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10.02.2023

BSE Limited

Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street
Mumbai- 400 001

Dear Sir,

SCRIP CODE: 506532

Sub: Newspaper advertisement regarding un-audited financial results of the Company
for the quarter and nine months ended 31st December, 2022

Ref: Regulation 47 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ["SEBI Listing Regulations"]

Pursuant to the above referred, please find enclosed copies of the advertisement with
respect to the un- audited financial results of the Company for the quarter and nine
months ended 31st December, 2022, as published in English & Malayalam N ewspapers.

Kindly take this information into records.

Thanking you,
Yours Faithfully,

Van%

Company Secretary & Compliance Officer




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FRIDAY, FEBRUARY 10, 2023

&) Nitta Gelatin India Limited McNally Bharat Engineering Company Limited ©)KERALA WATER AUTHORITY LR EIgL G
| | ) | CIN: L45202WEB 1961 PLC025181 e e e =1
REGD, QOFFICE : 56/715, 5BT Avenue, Panam pilly Magar, KOCHI, KL - 682036 : , 1)Jal Jeevan Mission-CWSS to Puthencruz, Thiruvaniyoor, Poothrikka, and Chottanikkard
Eamatteltehfchiog Hambar LEI-:;EEE'KLQ;I 975PLCO0Z691) Registerad Office: Four Mangoe Lane, Kolkata - 700 001 Panchayaths- CWPM From Thiruvaniyoor to Chottanikkara OHSR, Renovation of OHSR, Providing
3 s P ; 4 ; ; o Tel: +81 33 4459 1212 Distribution network and FHTCs in Chottanikkara Panchayath-Pipeline Work, 2)AMRUT-SAAH
Email: investorcell@nitta-gelatin.co.in, Tel: +91- 484-2317805 / Fax : +91-484-2310568, Emali: mba becl.co.in | Website: w lybharat 2016-17 - Laying Pumping main from JnNURM WTP at Maradu to pump house at Thammanam
. .corp@mbecl.co. : www.menal o Pipeline Work. EMD : Rs. 5,00,000/-, 2,00,000/- ,Tender fee : Rs. 17700 , 11800.
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS NOTICE Pe Date for submitting Tender : 25.02.2023 63-00:pm, Phone : 0484-2360645
_ FEH THE QUAIITEH ﬂﬂﬂ‘HlHE MU‘HTHE ﬁﬂﬂﬁ;?:j DEEE“B EH 1‘?1; !;In»hkh, mpt;qr ﬁm dﬂll Notice is hereby given that the Company has received request from the Website : www.kwa.kerala.gov.in ,www.etenders kerala.gov.in ——
sl Pasticulars STANDALDHE COMSOLIMIED following shareholder of the Company for issue of duplicate share certificate PH Circl
K. Quartes Ended Nine months Ended | Year Ended Quarter Endied Nine months Ended | Year Ended as the shareholder has reported loss/misplacement of the original share KWA-JB-GL-6-1592-2022-23 K°°h‘1
| 31Deckd | 3Sep-2d | 31-Decdl | 31Decad | 3tDecd) | 3tMar2t | 31-Decil | Sep-2t | 3HDecd) | 3Hecal | 3HDecd] | 322 certificate. Any person who has any claim or representation against issue
Wsdodiiee) | Namibled | Vmodited | Unanchted | inachied | Jeiied | Vemckted | Wsoriied | uiited | oo | ivamiind | daind of duplicate share certificate to the following-named shareholder should
1 | Total Incame from Opasatiars T1,961.2512,940.47 |11,731.41) 36, 237,60/ 31,547.34] 43,431.86] 13,972 88] 14,594.68 | 14,028.10 | 42,021.59] 36,823.67|51,055.40 write to the Company within 15 days of publication of this notice, failing
e T . ; which it will be assumed that they have no claim or objection and the
2 | Wek Frofit. oss) for the bebare Tan, Enceptional and Extra ordinary fems 20271 Z04L81( 1.343.06) 5800000 251913 376006 3334340 27027 1.84439( 718390 LOTSTN] 4971584 :
AR i chisa i s . Company/Registrar and Share Transfer Agent will proceed 1o issue ‘Letter
| WetProfit Lose) foethe pasiod befoee T | ate Estegtional and B oy femel | 2,652.71] 2,048.81( 1,343.16] 5.801.90] 25103 3.76006] 3.631.71] 217027 1,84430( 7,505.26] 2075.71] 401584 of Confirmation’ to the shareholder/rightful owner after completion of = _ el !
& | Wet Pt s o the pesod afer o { afe Eceptional and Era sy ems) | 2,074.76 | 1,573.67| 950,19 4.293.04] 1,790.56| 265070 287953 153676 1,.327.88| 571252 217428] 148470 required formalities pursuant to SEBI Circular No. SEBHOMIRSDMIRSD_ | | COPY, itis not possible to verify its contents. The Indian
R REL TR : ATAMB/P/CIR/2022/8 dated 25th January 2022: Express (P) Limited cannot be held responsible for such
# | lalComprehensineIrccme For th prod Komariog Pl s b teperod | 5 003 40 3 763 061 uagas| 4360.84) 173032) 24337 287,08 179806 1.3787| s.58329| 2527 324750 T :
(ft L) Other Camgrehenshe e afe ts] 3170 2] b F R B e ] L Bl Mameof | ... . | Corificate | Distinctive No. | Shares of contents, nor for any loss or damage incurred as a
' shareholder ' Mo, Rs 10 sach . . . -
b | Eguity Share Capital g0792| 90792| so7o2| o9o79| sorsz| 9o7e| soro2| o079r| sorsa| wrsz sover| wonu T T ‘FTEE“ rﬂm& = result of transactions with companies, associations or
7| Reseres eacuding Revauation Reserve) ashown n the Auited Bance Sheel B P | P BIHANI ' ' T - individuals advertising in its newspapers or Publications.
| ethegosius ' For McNally Bharat Enginesring Company Limited We therefore recommend that readers make
b | Eamings s Share  Face aloe . 10-eack) [t anaalse | Sa/- necessary inquiries before sending any monies or
3B (1) 185 w73 war|  avan| 1973 20200 3002]  ea2| 1393 see 1282 3626 Place * Kolkata Indrani Ray . ith ad .
| bibiue: 21 2gs|  wa| 47| aeas| 19m| 298| ooz 62| 13my  sel 1282 3626 Date - 10th February 2023 Company Secretary entering Into any agreements with advertisers or
Notes: ' otherwise acting on an advertisement in any manner
1. The above unaudited financial results have been reviewed by the Audit Committes and appraved by the Board of Directors at their respective meetings held whatsoever.
on 8 February 2023 . The same has been subjected to limited review by the Statutory Auditors of the Company.

2. The abaove is an extract of the detailed format of Quarterly and Year to date Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterly and Year to date Financial Results are available on the stock
exchange website - www.bseindia.com and on the company's website - www.gelatinin

3. These unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

4. "Performance of the plant in Reva Division, Bharuch of the Company is reported as a cost centre for products wsed captively for manufacture of Gelatin and
profit centre for products sold to external customers [™including Group Cormpany™). In the opinion of the management the utilisation of the capacity in this
plant is important to ensure that the Gelatin capacity of the Company is fully utilised, In view of the existence of certain indicators of impairment of assets of
the Company in this plant, the Company was conducting impairment testing of the carrying value of all Property, Plant and Equipment in this plant till
31 December 2021 in the manner prescribed in Ind A5 36 and necessary provision for impairment of assets was carried in the boaks.

As directed by the Board of Directors vide their meeting dated 7 February 2022, management performed a comprehensive technical and financial evaluation
to identify the fundamental cause behind the lower margin at the division. To comply with pollution control board guidelines the company needs to incur
additional expense to manufacture one of the products exported from the division. The management was not utilising the installed capacity in full due to the

UTOLINE INDUSTRIES LIMITED

AUTOOLINE [

Regd. Office: S. Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan, Tal. Khed, Dist. Pune - 410 501. | Tel : +91 - 2135-635865/6
Email : investorservices@autolingind.com | Website : www.autolineind.com | CIN : L34300PN1996PLC104510

Extract of Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2022
(¥ in Lakhs except EPS)

higher manufacturing cost as mentioned above. In the opinion of management, the manufacture and sale of this product would qualify as a cash generating y ‘

unit (“CGLU™) as per Ind AS 36 as it represents an identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from STANDALONE CONSOLIDATED

other assets or groups of assets. Consequently, an impairment testing of the carrying value of certain identified Property, Plant and Equipment used for sarter Ended | Nine rter Ended Nine

manufacture of this product as at 31 December 2022 was carried out in the manner prescribed in Ind AS 36 and provision for impairment amounting to | Sr. PARTICLLARS Quarter En nths Ended Quarter En Monihs Ended

¥ 531.95 Lakhs is carnied in the books, which is considered to be adequate” | Mo, ' 3-Dac-2022 | 31-Dec-2021 | 34-Dec-2022 | 31-Dac-2022 | 31-Dec-2021 | 31-Dec-2022
5. As per approved policy for risk mitigation against foreign exchange rate fluctuations, the Company takes forward forelgn exchange contract for USD

denominated current and future receivables. Ind AS 109 mandates recognition of cash flow hedge in situations where hedge effectiveness can be established (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

for the hedged item and the hedging instrument and the Company was recognizing Mark to Market ("MTM") gain or loss in other comprehensive income till ’ . —_— ; ' ‘

30 June 2022, As a matter of prudence and the future challenges in establishing hedge effectiveness for cash flow hedge, the Company recognized the MTM 1. | Income From Operations (Gross) 15,140 16,421 49,764 15,340 16,461 50,101

lass on outstanding forward foreign exchange contracts amounting to ¥ 396.00 Lakhs in the profit and loss account for the quarter and the half year ended 30 2 | Other Income 77 BR 164 62 46 119

September 2022. Certain forward foreign exchange contracts were cancelled / utilised during the guarter ended 31 December 2022 and the incremental loss

vias accounted in the statement of profit and loss for the quarter then ended. The MTM loss on the remaining forward foreign exchange contracts as on 3. | Total Income 15,217 16,487 43,928 15,402 16,907 50,220

31 December EFE;H is ¥ 334.26 Lakhs. i 3 4. | Net Profit / (Loss) for the period | before tax, exceptional items) 251 139 102 448 186 296
& Other income for the quarter ended 30 September 2022, nine months ended 31 December 2022, nine months ended 31 December 2021 and year ended « : ; ; ‘ il

31 March 2022 includes dividend of ¥ 472.50 Lakhs,  472.50 Lakhs, # 175.00 Lakhs and ¥ 175,00 Lakhs respectively, received from the subsidiary company. 9...| Net Profit/ (Loss) for the period before tax (after exceptional
7 In Zv:m:dan{e with E'-‘-Ijati-::mal Highwayshﬁ-urhmiﬁy Of India's l:"MHP-EF'] hTtliﬁcjﬁb?eT dated 26 May EEI; g c?nd subsequent com munimtiﬂntdbll’;sug Divisional Clifﬁ‘lc? items) 23 139 1457 448 186 1,651

and Competent Land Acquisition Authority.Ballarpura portion of the lan anging to the subsidiary company.Bamni Proteins Lid has been compulsori « [ i after bas (o ; imnal it 4 :

acquired E? MHAI .The cnqmmnsalinn ama{nting I?cu 4 35]3 85 Lakhs including intge:r.?t was received .a.?u 2 janua::g.r 2023 Compensation, net of writtfﬁ dawr:i 6. | Net Profit/ {Loss) r,m the period after tax {afier ex?gpmnal hems) 251 120 il Mo 186 161

value, amounting to ¥ 296.87 Lakhs has been accounted under “Exceptional itemn” in the consolidated financial results for the quarter and nine months ended 7. | Total Comprehensive Income { (Loss) for the period (after tax)

31 December 2022 . The company has reserved the right for higher compensation and has filed an appeal for arbitration before the competent authority. including other Comprehensive Income 280 151 1,447 454 198 1,639
& Durirg the current quarter, the management has decided to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced . R . , . ; ;

by the Taxation Laws (Amendment] Act, 2019, Accordingly, the deferred tax liabilities (net) as at 31 March 2022 and the estimate of tax expense for the year 8. | Paid up Equity share capital (Face Value of ¥ 10/- each) 3,836 3,796 3,896 3,896 3,796 3,836

E?ded 31 Tirl-fh Iﬂl?;{have been Te;measur?rd. ﬁﬂ:&?qfem;y, deferred {;tﬁx expense for quarter and l;ii:bETrl._r::ntl'E ﬂdeﬁ 31 December 2022 includes a czahlgs 9 | Eamnings per share

T 22,96 lakhs, net of Minimum Alternate Tax [ "} credit written off amounting fo ¥ 109,00 Lakhs. subsidiary company,Bamni Proteins Limiteo P :

adopted Section 115BAA of the Income-tax Act, 1961 in the financial year 2019-20. : * 4 al B‘-I:!EJG ﬁ!l‘l-‘? } 0.64 041 3'?5 115 0.33 4.26

9  The Board of Directors of the Company, at its meeting held on 2 January 2023 has approved the lssuance of equity shares of the Company having face value b) Diluted (in ¥ ) 0.64 0.41 3.74 1.15 0.53 4.24

of ¥ 10/- each, on a rights basis to eligible equity sharehalders of the Company as on the record date ("to be determined and notified later”) for an amount of
upto ¥ 4,077.00 Lakhs, in accordance with the relevant SEBI Regulations, the Companies Act, 2013 and other applicable laws / regulations and subject to such
regulatory and statutory approvals, as may be required in this regard,
10 Previous periodiyear’s figures have been regrouped/reclassified wherever necessary to correspond with the current period’s classification.
For NITTA GELATIM INDIA LIMITED

Note:
1. The above is an extract of the detailed format of Quarterly Result filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other

Disclosure Requirements) Regulations, 2015. The full format of above Results are available on the Company's website: www._autolineind.com and BSE
website: www.bseindia.com and NSE website: www.nseindia.com.

Sd/-
Place: Kochi Philip Chacko M, By Order of the Board
Date: 8" February 2023 Managing Director FOR AUTOLINE INDUSTRIES LIMITED
DIN : 01219764
/-
(Shivaji T. Akhade)
Place: Pune Managing Director & CEO 2
Date ; 0970272023 DIN: 00006755 S
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1230 | Edappal MUHAMMED RAF] 7 F114706 2 1280378 89 115.2 1304 | Twwangadi MOHAMED P T 1279990 1 87754532 154 1380 | Olavakiot SANTHOSH A 41GETIS 1 EGGd4d4 BT 10.59
1231 | Edappal | uum.u nlﬂmmmu VALAPPIL ll;j*jﬁ:s? 5 Iaﬁﬂmi; 45 ;'f:-‘ 8 1305 | Tinranaad MOHAMMED RIYAS AD96ER0 1 239563.05 4 1381 Olavakkot SANTHOSH KUMAR 4163250 ] T1614.43 12.56
1232 Edappal | NASEEMA 1266871 | | 58903883 104 1906 | Tisanged SALMANUL FARIS 1276794 1 | es207 7 17.4 1382 | Olavakkot SARASWATHY K T2T2234 1 17473695 34 53
S50 | - Eenppe | S— WL | 1| mamR | B 1307 | Mayladuthursi |  KALYANASUNDARAM PERIYASAMY | 7367620 | 1 | 66476636 | 134.p3| |1383| Olavakkot SASI KC G506 V| #00073.33 | 362
1234 | Edappal | MUFAIL KV 4089771 ] 1540220.45) 12712 1308 | Mayladuthurai |  MAGALINGAM R 416603 | 10017851 » 1384 | Olavakkot SHAFID 4219082 1 33244 57 6.3
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1239 | Edappal ’ RAMSHAD K 2828599 | 450447.59 90 1313 | Namalkkal KARTHICKANMAN 1 7271702 1 62350 95 16 » iqu ﬂ“a“h'" AVESMA ' 72?515; ) 1661241 .04 293 &
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1241 | Edappal | SAKIR K 1266826 | 1019384 54| 179.5 1315 | Namaldal SAKTHIVEL RASAMUTHU A7B8024 1 18216367 430 e ﬂm": . “] MJslmp 41&5&1&. ’ 170238 1 919
1242 | Eduppal | SAMEER CP 4081863 5 | 144ss75.59) 256.1| | 1316 | Nemakal SERANMUDHUMITHAN PRAKASAM | 4180992 1| 36061697 | 868 || 00| Crscet : vl LIOTERE v | 14610064 276
1244 | Edappal | SATHEESH P 4135125 1| s1103.34 10.1 :‘“E S VIROTHELMAR MURLGESAN A1a4rie L it "7 | lh395| Ottapatam TULASI 4164705 1 | 22440675 |43

| . : e L . ] ; 223
1245 | Edappal | SEMEERA ALI 7504634 | 6718418 1.7 IEZ Emh“' ::"TE; K"'HT:AS"M' :T?i:ﬁ' : ?i?g?g i: ;; b 1396| Patambi ABDU RAHMAN 3663873 ] 28637 .42 £
1246 | Eduppal | SHAKEEF RV 1840706 2 | 1339588 82| 255 i s e u:"u":“ A ?”;“lr_m 1 | aigrezas | ras | [1297| Pottaets ABDU RAHMAN P 4233420 1 | 179759.04 35.67
1247 | Edappal | SHAMEERA 4122729 1| 7is3aa 14 5) | e s el 7 | ha9es| Pattambi ABDUL GAFDOR P K 4098186 2 | 10014279 |175

. : ji _ 1322 | Gudahs LINGA DEVI S 397628 1 147914258 | 269.5 , ; T T 1 3
1248 | Edappal | SHEERA MV 1453554 3 70043 37 135 : ; 11399 | Panamix ABDUL LATHEEF TV 4339381 1 49514.18 12
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siaf [ npps ‘ ‘ 1324 | Gucakr MOHAN N 983476 1 1319630.27 | 240

1250 | Edappal | SHYMA PR Az14247 ' 34034.34 181 1325 | Gucalur MODATHY RAJALINGAM 3904157 2 223808.92 425 : Tt : . ; ;

1251 | Edappal | SIDHIOUE EA 1262865 2 6T6244.06 142 1326 MURUGAN SAMUVEL 2735021 : 37238369 | 250 For more detailsfaccount wise information borrowersfinterested bidders may contact respective
| s ik % ; branches and for participating in the auction, please visitllogin to the e-auction portal

1252 | Edappal | SREEMATHIT K 4103039 1| 7164536 14.5 1327 | Guedahs RAJENDIRAN MUTHU 4140203 3 | 40422229 125 | hitp:/leshgold auctiontiger.net

1253 | Edappal | SREERAN.JANI 9T Te07 | 111641.69 Fa 1328 | Gudalur RAVICHAMDRAN 4223025 . IB6318.92 79
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1255 | Edappal SUJEESH AP 3049612 3 | B9656.26 16.8 1330 | Gudshs SHARMILA JOTHIG 3911076 3 | 46626417 82.5 CSE Bank 10 February 2023
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&9 Nitta Gelatin India Limited
REGD. OFFICE : 56/715, SBT Avenue, Panampilly Nagar, KOCHI, KL - 682036

(Corporate Identification Number : L24299KL1975PLC002691)
Email: investorcell@nitta-gelatin.co.in, Tel: +91- 484-2317805 / Fax : +91-484-2310568.

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FORTHE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 {#in Lakhs, except per share data)

Particulars STANDALONE CONSOLIDATED |

Quarter Ended Nine months Ended Nine months Ended | Year Ended
31Dec22 | 305ep-22 | 31-Dec1 | 31-Dec:22 | 31-Dec21 | 31-Mar-22 | 31-Dec22 | 30:5ep-22 | 31-Dec2t | 30-Dec22 | 31-Der:21 | 31-Mar-2
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

Year Ended Quarter Ended

Total Income from Operations 11,961.25112,940.47 |11,731.41| 36,237.60|31,547 34 43,431.86| 13,972.88| 14,594.68 | 14,028.10] 42,021.59|36,823.67|51,055.40

Wt Prafit/ {Loss) for the period { before Tax, Exceptional and Extra ardinary items) 265271 2,048.81) 1,343.16| 5,891.90| 2,519.13| 3,761.06| 3,334.84| 2,170.27( 1,844.39] 7,298.39 3,075.71| 4,915.34

Net Profit/ (Loss) o the period before Tax ( after Exceptional and Extra ordinary tems)|  2,652.71/ 2,048.81 1,343.16| 5,891.90| 2,519.13| 3,761.06| 3,631.71| 2,170.27| 1,844.39| 7,595.26| 3,075.71| 4,915.84

Net Prafit/ (Loss) for the perind after Tax  after Exceptional and Extra ordinry items) | 2,074.76| 1,573.67| 950.19| 4,493.04| 1,790.96| 2,659.70] 2,879.53| 1,536.76| 1,327.84| 5712.52| 2,174.28| 3,484.70

e | e ea

Tatal Comprehensive Income for the period [Comprising Profit/ (Loss) for the period

fatertax) and OtherComprehensie ncame aferta] 20319

1,753.06 4,368.84| 1,73432| 2,433.77| 2,827.09] 1,748.16| 1,374.74| 5583.27| 2,115.27| 3,247.50

=

ity Share Captal 907.92| 907.92 907.92| 90792 907.92| 907.92 907.92| 907.92| 907.92 907.92| 907.92

—

Reserves (excluding Revaluation Reserves) as shown in the Audited Balance Sheet
of the previous year.

17,563.76 = " - [19179.49

Eamings Per Share { Face Value Rs.10/-each) (not annualised)
3] Basic:(3)
b) Dilstet: ()

2285
2285

17.33
1733

1047
10.47

49.49
49.49

1973
19.73

29.29
2929

30.02
30.02

16.12
16.12

13.93
13.93

5962
59.62

2282
2282

36.26
36.26

Notes:
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Place: Kochi
Date: 8 February 2023

The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on 8 February 2023 . The same has been subjected to limited review by the Statutory Auditors of the Company.
The above is an extract of the detailed format of Quarterly and Year to date Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Year to date Financial Results are available on the stock
exchange website - www.bseindia.com and on the company's website - www.gelatin.in
These unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act , 2013 read with the rel rules th der and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.
"Performance of the plant in Reva Division, Bharuch of the Company is reported as a cost centre for products used captively for manufacture of Gelatin and
profit centre for products sold to external customers ("including Group Company™). In the opinion of the management the utilisation of the capacity in this
plant is important to ensure that the Gelatin capacity of the Company is fully utilised. In view of the existence of certain indicators of impairment of assets of
the Company in this plant, the Company was conducting impairment testing of the carrying value of all Property, Plant and Equipment in this plant till
31 December 2021 in the manner prescribed in Ind AS 36 and necessary provision for impairment of assets was carried in the books.
As directed by the Board of Directors vide their meeting dated 7 February 2022, management performed a comprehensive technical and financial evaluation
to identify the fundamental cause behind the lower margin at the division. To comply with pollution control board guidelines the company needs to incur
additional expense to manufacture one of the products exported from the division. The management was not utilising the installed capacity in full due to the
higher manufacturing cost as mentioned above. In the opinion of management, the manufacture and sale of this product would qualify as a cash generating
unit ("CGU™) as per Ind AS 36 as it represents an identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from
other assets or groups of assets. Consequently, an impairment testing of the carrying value of certain identified Property, Plant and Equipment used for
manufacture of this product as at 31 December 2022 was carried out in the manner prescribed in Ind AS 36 and provision for impairment amounting to
¥531.95 Lakhs is carried in the books, which is considered to be adequate.”
As per approved policy for risk mitigation against foreign exchange rate fluctuations, the Company takes forward foreign exchange contract for USD
denominated current and future receivables. Ind AS 109 mandates recognition of cash flow hedge in situations where hedge effectiveness can be established
for the hedged item and the hedging instrument and the Company was recognizing Mark to Market ("MTM") gain or loss in other comprehensive income till
30 June 2022. As a matter of prudence and the future challenges in establishing hedge effectiveness for cash flow hedge, the Company recognized the MTM
loss on outstanding forward foreign exchange contracts amounting to ¥ 396.00 Lakhs in the profit and loss account for the quarter and the half year ended 30
September 2022, Certain forward foreign exchange contracts were cancelled / utilised during the quarter ended 31 December 2022 and the incremental loss
was accounted in the statement of profit and loss for the quarter then ended. The MTM loss on the remaining forward foreign exchange contracts as on
31 December 2022 is ¥ 334.26 Lakhs,
Other income for the quarter ended 30 September 2022, nine months ended 31 December 2022, nine months ended 31 December 2021 and year ended
31 March 2022 includes dividend of ¥ 472.50 Lakhs, ¥ 472.50 Lakhs, ¥ 175.00 Lakhs and ¥ 175.00 Lakhs respectively, received from the subsidiary company.
In accordance with National Highways Authority Of India’s ("NHAI") notification dated 26 May 2019 and subsequent communication by Sub Divisional Officer
and Competent Land Acquisition Authority,Ballarpur.a portion of the land belonging to the subsidiary company,Bamni Proteins Ltd has been compulsorily
acquired by NHAI .The compensation amounting to ¥ 303.95 Lakhs including interest was received on 12 January 2023 .Compensation, net of written down
value, amounting to ¥ 296.87 Lakhs has been accounted under “Exceptional item” in the consolidated financial results for the quarter and nine months ended
31 December 2022 . The company has reserved the right for higher compensation and has filed an appeal for arbitration before the competent authority.
During the current quarter, the management has decided to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced
by the Taxation Laws (Amendment) Act, 2019. Accordingly, the deferred tax liabilities (net) as at 31 March 2022 and the estimate of tax expense for the year
ended 31 March 2023 have been re-measured. Consequently, deferred tax expense for quarter and nine months ended 31 December 2022 includes a charge
of ¥ 22,96 lakhs, net of Minimum Alternate Tax ("MAT") credit written off amounting to ¥ 109.00 Lakhs.The subsidiary company,Bamni Proteins Limited had
adopted Section 115BAA of the Income-tax Act, 1961 in the financial year 2019-20.
The Board of Directors of the Company, at its meeting held on 2 January 2023 has approved the issuance of equity shares of the Company having face value
of ¥ 10/- each, on a rights basis to eligible equity shareholders of the Company as on the record date ("to be determined and notified later") for an amount of
upto ¥ 4,077.00 Lakhs, in accordance with the relevant SEBI Regulations, the Companies Act, 2013 and other applicable laws / regulations and subject to such
regulatory and statutory approvals, as may be required in this regard.
Previous period/year's figures have been regrouped/reclassified wherever necessary to correspond with the current period's classification.
For NITTA GELATIN INDIA LIMITED
Sd/-
Philip Chacko M,
Managing Director
DIN : 01219764




