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Indiabulls Ventures Limited
{CIN: L74999DL1995PLC069631)
Statement of Unaudited Consolldated Financial Results

for the quarter and six ended 30 September 2019
. {Amount in Rs. L.kh"
Statement of unsudited consolidated financial results for the uarter and six months snded 30 Septamber 2018
Quarter ended Six months ended Year ended
Particulars 308 bar 2019 30 June 2018 WS 2018 | 30 2019 | 308 018 31 March 2018
{Unaudited) (Unaudited) (Unaudited} (Unaudited) {Unaudited) _(Audited) |
1 |Ravenue from operations

Interost income 58.182.73 56,386.30 38,333.28 114,569.03 61,688.41 157,995.14

Diidend ncome 16.25 . 60.35 1625 68.35 2,558.17

Fas and commissian income 4.957.45 3,779.84 7.569.22 8,737.29 18,808,687 33,718.01

Net gain on fair value changes 796.98 . 64665 177484 1.44363 2067.96 1.634.83

Nat gan on darscognition of fnancial instruments under amortsed cost category 13.937.84 10.214.54 110.87 24.152.18 119.87 343591
__|Total revenua from operations 77 591.05 7102733 47,866.36 148,918.38 82,784.26 189,343.08
_2_|Othet income 376 22573 19173 22048 257.33 384 84
3 [Total incoms {1+2) T7,894.81 71,253.06 48,058.09 149,147.87 83,041.59 199,728.00 |

4 |[Expensas :
Finance costs 2323793 22533.08 12637.42 45,771.01 2198527 58,741.38
Fees and commission expense 445.80 550 50 23648 100439 450.58 1.137.03
|impairment of financial assets 932260 458331 1914.88 13,905.91 407494 12,681.08

Empioyee benefits expensas 14,034.95 1368998 £.067.13 27,724.93 1547323 36,881.88

Depreciation and amortisation 3,044.67 241641 603.20 5.461.08 112124 2,697.76

Other sxpenses 11,505.11 10,493 91 5272.73 21,0002 9,480.47 24,658.29 |
—|Total expanses 51,601.1% 54.276.19 20,731.03 115,866.3¢ §2.566.73 138,787.38
_5_|Profit before share of loss in associate and tax (3-4) 16,303.66 16,977.87 18,326.16 33,281.53 30485.86 62.330.82 |
_6 | Share of loss in associate = = - - - (2.84)
_7_|Profit bafore tax {5+6) 18,303.68 18,977.87 18,326.16 33,281.53 30,485.38 7.78

B |Tax expense:

(a1} Current tax B865.90 5,035.70 4.526.74 5.901.60 8.877.05 16,257.89
__lib) Deferrad tax chargel(credit) 1,000.24 {264.31) (270.22) 1,725 {1,233.61) 64127
__[Total tax expense 2,856.14 477139 4,256.52 7,627.53 7,843.44 16,899.18 |
9 |Profit for the period (7-8) 13,447.52 12,206.48 14,069.84 25,654.00 2284242 46,028.62 |
10 | Other comprehensive income

ltems that wall not be reclassiad 1o profit or loss {159.67) {4.58)] (84.58) (184.25)) 780 (167.40)

Incoma Lax relaling o tiams thal wil not be reclassiied ko proft of joss M 238 (0.01) 36.72 (16.16) 2396

ltoms that will be reciassified to profit or loss 777.78 BO2.08 - 1,573.84 - -

Income tax relating to terms that wil be rectassified ta profi or loss (117.34) (280.27) - _(397.61) - =
__|Total other comprehensive income 535,11 519.59 (94.97) 1,054.70 8.36 {143.44)
11| Total comprehensive incoms for tha pariod (§+10) 13,982.63 12,726.07 13,974.67 26,708.70 22,834.08 45,885.18 |
12 | Nat profit after tax attributable to -

Crwners of the Halding Company 1267785 10.878.72 14,081 81 23.656.37 22,864 58 45,809.69
___iNon controling interasts 769.87 122176 (22.17) 1,997.63 (ﬂl{ 118.93 |
13 |Other comprehensive income attributabla fo -

Owners of the Hokding Gompany 535.11 519.59 (94 97) 1,054.70 (8.36) (143.44)
14 | Total comprehensive income attributable to -

Qwners of the Holding Company 13.212.76 11,498.31 13,996 84 2471107 22,856.22 45.766.25
___|Non contraling interests 769.87 122776 (22.17) 199783 (22.16) 118.93
15 [Paid-up equity share capital {face value of Rs 2 per eqully share) 11.487.51 11.487 51 11,10258 1148751 11,103.58 11,348.76
18 | Other equity as per statement of assets and liabilies 631,248.03 |
17 |Eamings per equity share (EPS) (face value of Rs. 2 par equity share)

(EP'S for the quarters and six months not annuaised)

11} Basic (amour! in Rs ) 210 184 257 384 444 8.42

(2) Diluted (amount in Rs.) 2,07 179 245 385 415 8.01
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{Amount in Rs. Lakh)
As at As at
Particulars 30 September 2018 31 March 2018
L |ASSETS
1. |Financial assets
(a} |Cash and cash equivalents 96,209.58 194,717.37
(b) |Bank balance other than (a) above 53,300.27 39,674.07
(c} |Receivables
(i) Trade receivables 22,738.53 27.336.19
() Otnar recaivables 10,221.62 11.073.74
(d) Loans 930,471.50 1.119.664.22
{e) | Inventments 36,552.48 80,272.12
(1) |Other finencal essals 103.487.87 98,615.28
Total financial assats 1,252,981.85 1,581,352.99
2, |Non-financial assets
(a) | Current tax assets (net) 8,880.56 6,071.31
(b} | Deferred tax assets {net) 13.449.73 14,833.80
(¢) |Investmant accounted for using equity method - 3.567.58
(d} | Investment property 2712421 -
(e) | Property, plant and equipment 6,046.82 4617.26
(N |Right-of-use asset 23,993.71 o
[]] gible assats under proant 561.63 801.20
(h) |Goodwil 390643 ne77
(i) |Othar intangible assats 1390821 6.894.97
(J) |Other non-financial assets 63 488.58 12,889.28
___|Total non financial assets 161,359.88 50,195.27
__|Total assets 1,414.341.73 1,601,548.26 |
Il [LIABILITIES AND EQUITY
LIABILITIES
1. |Financial liabilities
(a) | Derivative financial instruments - 20042
{b}| Payables
(i) | Trade payables
{1} total out ding dues of micro and small ol - -
(i) total o G dues of her than micro ar and small 7.87527 §,430.98
(i) |Other payables
(i) total 19 dues of micro P and small enterprises 5 =
(i) lotal outstanding dues of creditors other than micro enterprsas and smail enterpnses 6,548.99 2874.15
() |Dabt sacunities 141,364,886 203,505.46
{d) | Borrowings (other than debt sacurilies) 381.739.88 620,450.23
(#) |Loase habikbes 24476.23 -
(A |Other financial kabilties 75025 100,110.82
Total financial Kabilities 687.75548 933,381,086 |
2. |Non-financlal iabllities
(a) |Current tax kabiktias (net) 1,328.91 753.48
{b}|Provisions 564925 4,256.87
(c) | Deferred tax kabikties (net) 2,015.08 -
(d}|Other non-financial kabities 6,006 53 _5644.06
Total non financial abilities 15,089.77 10,854.41 |
3. [EQumY
(a) |Equity share capital 11,487.51 11,348.76
(b} |Other equity 653,835.28 631.248.03
Equity attributable to the owners of the Holding Company 685322.79 B42,596.79
(e) |Nen controfling interests 4617388| 1481600 |
Total squity 71149647 657,512.79
—[Total labllities and equity ; 1414,341.73 1,601,548.26 |
\ | |
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Consofidated cash flow statemant as at 30 September 2019
in Rs. Lakh)
For the period ended
Particulars 30 Se 2019 [ 30 2018
—(naudited) (Unsudited) |
Cash flows from operating activities :
Profil before lax 33.281.53 30,485.86
Adjustments for
Depraciation and amortisation 5.461.08 1,121.24
Profit on sale of property, plant and equipment (net) (4.33) (L.77)
Pravision for employea banefits (net) 907 45 241.84
impaiment of financial assets 13.835.91 4.074.94
Gain on sala of loan portiolio through assignment (24.431.01) =
Fxcess pravisions writien back ) (109.37) (31.43),
Liabikes written back : (0.31) .
Unreaksed gain on foreign exchange fluctuations (net) (21.94) (18.18}
Gan on derecognition of financial assais 278.83 (119.87)
Net gain on ineffactive portion of hadges - (196.13)
Net gain on fair value changes (1.443.63) (1.575.71)
Share based payment expense 1,174 40 285298
Interes! expense on leasa labity 1,295.33 -
Operating Profit before working capital changes w 36,833.75 |
Adjustments for:
Increase in trade receivables . (11.198.39) {15.741.21)
Decrease in other receivabies 852.11 10.652.18
Decrease/(increass) in loans 243.236.05 (635,267.39)
_(increase)/decrease in other financial assels (1B,194.27) 28,736.98
Increase in other non-financial assets (253.19) (5418.43)
)in tive financial | s 28.82 (1,004,86)
Insrease in vade payables 1,313.97 1,586.01
{ }in other 397673 (869.64)
Increase/{decrease) other financial habiiibes 24,141.07 (1,238.88)
Increase in provisions 298.04 225.28
Increase in other non financal labilities 41422 580251 |
Cash generated from/ (used in) oparations 274,838.10 57. ),
Income tax net] {8,004.85) ff%tiﬁg
Net cash generated from/ (used in} operating activities A 268,833.25 [581,721.93
Cash flows from investing activities :
Purchase of property, piani and equipment and other intabgible assats {82,723.28) (3.131.87)
fincluding intangible assels under di P and capital )
Proceeds from sale of property. plant and equipment 7574 0.77
Purchase of investments (net) 24,905.71 34.422.67
Invesiment in subsidiares ! {1.402.48) {2,137.31)
Nat cash (used in)/ generated from investing activities B 59,144.29 154,16
Cash flows from financing activities :
o] paid (i dividend distribution tax) (6.833.94) (6,513.19)
Proceeds from debl securities 71,953.82 589,500.00
Repayment of debt sacutities (321,125.14) (432,500.00)
Proceeds from borrawings other than debt securtties 68,320.28 150,501.68
Repayment of borrowings other than debl securiies (19,783.71) (54,268.53)
Paymenl of lease Eablites (2.963.48) -
Procaeds from issue of equity shares {nciuding securities premium) 368691 247,091.08 |
Net cash (used in)/ gensrated from financing activities [4 (206,745.14) 494.811.05
Net (decrease) / increasa in cash and cash equivalents (A+B+C) D 943.82 (57,756.72)|
Cash and cash equivalen! of subsidiary acquired E 784,87 -
Cash and cash equivalents at tha baginning of the period F 91,216,02 109,744.18
Cash and cash equivaients st the end of ths period (D+E+F) 92,924.51 51.987.44
Components of cash and cash equivalents
Cash and cash equivalents 96,209.58
Less: Bank overdraft facilties 3.286.07]
Total cash and cash equivalents 92.924.51
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Notes to the Unaudied C. lidated results:

1 Indabulls Venlures Umaad (1BVL', ‘the Comparny, 'ﬂ\lﬂw-ngc«npanf)andmmw\mmng-ﬂs-rmhmd\onhﬁmun'mmmmwmmmmwmmmmhmmsmmh
subsidiaries. The consolidaled mmmhwnhmmmmhmummmnmwmwmm iples of indian A

] .

2 Thesa unaudited results have been d by the Audit C and sub ¥ approved al the meeling of the Board of Directors held on 22 October 2019.

3 Subsequent o the quariar end, the Board of Directors has approved the Buyback of fully paid up equily shares through “Tender Offer” route, amounting o Rs. 10,000 lakh of upto 66,866,666 fully paid-up equity sharas
having face valuo ol Rs. 2 sach, at a price of Rs.150 per share, subject 1o shareholders’ approval by way of Postal Baliol.

4 IﬂrmmdmﬂuNﬂvnmwwmdwmwvwmdmummmhm‘mmmM-ruhzmu.d{.mgmeqummmMnrm:um.mCompnnymummmdhsawww
upoquwshm(m:ng-mumdm,:ibJ'Dpnrn-nlyplﬂupoqmydwolmaz’.m.ﬂlnlnynﬂdwﬂﬁhmmmmmhmwu.n&.ﬂdmunupm“mmd
82909118 partly paid up equity shares has been received and same wene ksted for rading on National Stock Exchange of India Limited {NSE') and BSE Limited (BSE') under ISIN INGZ74G001034. During the quarter
onded 30 Septamber 2018, the Company has provided final op ity for pary of sacond call money on remaining 143,972 partly paid up equity shares which will b listed for trading on NSE and BSE on receipl of
second call money. =

§ Effoctive 1 April 2619, the Group adopied Ind AS 116 "Leases”, applied 1o al having lease existing on 1 April 2019 using the method. qgly, the Group has not restated
comparativa information. The Group has measured the leass liablity at present value of temaining lease pay o using the borrowing rate as the dale of iniial application and Right of Use assat
mmeasn.mdalanmmhmhﬂry.-dpmhymlmdmywww‘wmﬁdmmhmwmhmmmhmhhmmmmmbmhuhdwm.
On date of inital appication, the adoption of new standard resutted in recognition of nght of use Rs. 22,978 81 lakh and a lease kability of Rs. 24,626.06 lakh.

& Ouring the hall yoar ended 30 Seplomber 2019, the Company has further acquired 8% oquity stake of “Transerv Privata Limiled” through one of its wholly owned subsidiary. By virtua of control as per Ind AS 110 -
C Financial St “Transery Private Limitec” has bacome subsidiary of the Company.

7 Dunng the hak year anded 30 Seplember 2019, Indiabulls Consumer Finance Limited ("ICFL"), & whally cwned subsidiary of the Holding Company, has entened into series of bilateral assignment ransactions against
cutstanding loan portiolo. In the light of this, the g has that the b model for loan against property ("LAP”) has changed from *hold to collect” to "hold to collect and sale®, Accordingly, as per
the requirements of Ind-AS, eiigivle portioiio of loans cutstanding has baon fair vakued and an amount of Rs. 1,579,584 lakh has boen i other income.

8 Dufing the hall year ended 30 Seplember 2019, ICFL has issued and aliotted non- convertities debentures ("NCDs") as follows:

Amount Date of listing |
Particulars in Rs, Lakh Date of issue wsE | BSE
w_mm;_ﬁm;ue.m'wmmww 834384 | 6 Seplember 2018 | 9 September 2014 | @ Seplember 279
Non convartible debantures- Public issue through Tranche pociua” BATE 44 27 June 2018 28 June 2019 28 June 2019
Non convertible debentures- Privately placed" 25,000 00 24 April 2019 2 May 2019 2 May 2019

“These NCOs are secured by waly of firs! ranking pari passu charge on present and future receivables, curment assefs (inchuding investments of "ICFL", owned by the Company) and accrued interest thereon.

The Group's g 586G are ©n the basis of thase components of the group thal are evaluated regularty by the Board of Directors (tha ‘Chief Opersting Decision Maker' as defined in Ind AS 108 -
‘Operating Segments’), in deciding how te allocate and n g parfs . These have been identified taking into account nature of services, the differing risks and retums and the internal business
raporting systams.
{Amount in Rs. Lakh) |
Quarter ended Six months ended Ysar anded
Particulars 30 Septembar 2019 30 June 2019 30 018 | 30 2018 30 September 2018 31 March 2019
_(Unaudited) {Unsudited) (Unaudited) (Unaudited) {Unaudited) {Audited) |
Segment revanua
Broking and related activities 5599.13 5.780.47 8431.98 11,379.80 15.799.46 28,009.42
Financing and ralaled aclivites 69,891.51 61.974.20 38.773.22 131.885.71 6528712 164,982.70
Securitisation and ralated activities 2,169.35 324756 283.84 5416.91 147858 5,585.59
Gthers 236.05 3038 392.99 266.43 540.03 700.94
Total 77,896.04 71,032.61 47,882.03 143,928.65 8280519 199,368,865
|Lesa: Inter segment revenue (4.99); (5.28) (16.67) (10.27) (20.83) {25.59)
___{Total revanus from operations 77,891.05 71,027.33 47,866.36 148,918.38 82784.26 199,341.06
|Segmeni results
Profit bafore tax and interest axpense
Broking and relsted aiivities 1,657 67 2,306.71 3.569.05 396438 6,225.39 9,440.09
Financing and related sclivities 14,014.25 12,088.60 16,171.22 26,102.85 26,907 42 58,127.85
Securitisation and relsted activities 3,154 87 452081 88.59 7675868 803.29 2,285.00 |
Total 18,826.79 18,916.12 19,804.86 37,742.81 33,936.70 69,853.04
(i) Less: Interest expense {2.430.17) (1.786.76) {1.792.86) (4.218.93) (3.821.48) (7.097.00},
i} Add: Other unaliocable incoms / (axpenses}) (02.96)} (151.48) 314.18 {244 45) 37064 171.74
—_|Profit batore tax 16,303.66 16,977.87 18.326.16 33281.53 3048586 82.827.78 |
Segment assets
Broking and related activives , 22936122 200011.27 106,656.72 22936122 106,556.72 264,003.56
Financing and related activites 1.026.528.05 1,100,847 60 1,101.581.81 1,026.528.05 1.101,591.81 1.241,664.26
Securitisation and related actvites 102.147.51 38,093.51 17.131.05 102,147.51 17,131.05 36,704.05
|Unaliocable segment assets 56 304.95 7149134 1589268 | 56.304.95 1 59,176.39
—{Total 141434173 1,510,443.72 1,241,172.28 1,414.341.73 1,241,172.26 1,601
Segmant kabilities .
Broking and related activiles 59.283.00 48.093.50 89,788.19 59,283.00 89,796.19 159,362.58
Financing and reialed activities 628,382.17 775.949.04 688,871.82 628,382.17 £88,071.82 782.056.07
|Securitisation and related activities 1,431,54 2.105.38 570.73 1431.54 570.73 1,510.68
|Unaliocable segment kabilities 13.748.55 13.896.77 1.827.07 13,748.55 1,827.07 1107.14
__|Total __ T02.845.26 840,144.89 781,167.81 70284526 781,167.81 944,035.47 |
Capital ¥ zns0ts - sog }
Broking and related activities 170.078.22 241817717 16,758.53 170,078.22 16.758.53 104.640.98
Financing and related activiies 398,145.88 33389856 41271999 398,145.88 412,710.98 456,609.18
Secunitsation and related activites 100.715.87 36988 13 16.560.32 100.715.97 16,560.32 35,183.37
Unaliocabi capial employed 42 556 40 57.494 57 13,96561 42556.40 13,985.61 58.089.25
Total T11,486.47 670,299.03 460,004.45 711,496.47 460, 657,512.79

Regmlered Office: M - 62 & B3, 15t Floor. Connaught Place, New Debhi 110 001

Corporato entification Number: L74998DL1995PLC069631 For and on of Board
Place - Mumbal . / Divyesh 8. r
Dale ' 22 October 2019 ! 7 . 2 EQ & Whole-time
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Indiabulls Ventures Limited
(CIN: LT4999DL1995PLC069631)

Statement of Unaudited Standalone Financial Results
for the quarter and six months ended 30 September 2019

{Amount in Rs. Lakh)

of unaudited standalone financial results for the quarter and six months ended 30 Septembor 2099

Quarter ended Six months ended Year ended
Particulars 30 September 2019 30 June 2018 0 2018 | 30 2018 30 2018 31 March 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited (L ] (Audited)
1 |Revenue from oparations
Interest income 285669 338z 173283 6.239.00 343364 10.114.12
Dividend income 82282 6.457.70 20.15 1.260.52 4648.12 4651.37
Total revenue from operalions 3,679.51 9,840.01 1,752.78 13,519.52 8,081.78 14,785.49
2 _Other income BB.60 81.82 93.88 170.52 180.72 480.89
3 {Total income (1+2) 3.788.11 9,921.93 1,846.66 13,690.04 8,262.48 15,258.38
4 |Expenses :
Finance cosis ©43.00 1012.53 1.249.54 1,956.52 266253 4,169.57
Fees and commission expense 438 43 4.07 872 769 15.85
impairment of financial assets A . - - - 5.00
Employee benefils expenses 29188 28669 369.23 578.58 781.18 1,360.09
{Depreciation and amertisation 420 352 384 172 7.80 14.93
Other expenses 217.1 43.13 2559 260.84 41.38 294.53
|__Total expenses - 146217 | 1,350.21 1,652.37 2.812.38 3,500.58 5,859.97
5 _{Prolit betae tax (3.4) 4,308.54 [XTRRE] 194,28 10.877.88 4,761.30 9,386.01
6 |Tax expense:
{a) Current tax 20625 71502 (177.28) 921.28 37.55 1.288.40
| __lib} Delerred tax expense. (238.19) {233 58) 63.76 (AT1.7T) 9.38) 357.82
Total tax expense {31.93}] 481,44 | {197.52) 449.51 28147 1,656.22
/! _|Profit from continuing operations after tax (5-6) 2,337.87 8,090.28 3018 10,428.15 4733.73 7,740.19
8 _|{Loss)/Profy fom discontinued operations {876.77) 57525 85459 (401,52} 1,888.17 3.405.00
| @ |Tax expense of discontinued operatons. (48.90) 32.31 438.86 (15.59) 4B67.59 80016
10 |{Loss)/Profit from discontinued operations (afler tax) (8-9) (827.87)| . 84284 514.73 {384.93 1,420.58 2,804.84
L 11 |Profit for the period [7+10) 1,410.00 8,633.22 818,54 10,043.22 6,154,341 10,545,03
12 |Other comprehensive income
(1) tema that will not be reclassified to profit or loss 141.56) 7.13 {95.88) (34.43) (11.66) (76.41)
(1) Incorme lax relabing lo Rems that will not be reclassified 1o profit or loss 6.11 (1.7 .73 440 {10.45) (5.21)
Total other comprehensive income ' (35.45) 5.42 (97.61) (30,03} (22.11) (81.82)
13 | Total comprehensive income for the puriod (11+412) 1,374.55 8,638.64 718.93 10,013.19 6,132.20 10,463.41
14 |Paid-up equity share capital (face value of Rs. 2 per equity share) 11.487.51 11.487.51 11,103 58 1148751 11.103.58 11,348.76
15 (Other equdy as per Statement of assels and kabiies 589 159.11
16 |Eamings per equity share (EPS) for continuing operations
{face value of Rs. 2 per equity share)
{EPS lor the querters and six months nat annuabsed)
(1) Bask (amount in Rs.) 038 1.35 0.06 1.73 0.82 1.42
(2} Diluted (amaunt in Rs.) 038 1.31 005 170 0.86 1.35
17 | Eamings per equily share (EPS) for discontinued operations
(face value of Hs. 2 per equity share)
(EPS for the quarters and six manths not annuaksed)
(1) Basic (amountin Rs ) {0.15) 0.09 0.09 (0.06) 028 0.51
2] Diluted {smount in Rs.) {0.15) 0.09 0.09 10.06) 0.26 048
18 [Eamings per equity shara {EPS) for centinuing and discontinued operations
(face value of Rs. 2 per equity share)
(EPS for the quarters and six manths nat annuaksed)
1) Basc {amount in Rs.) 023 144 0.15 1867 1.20 193
(2] Dituted (ameunt in Rs.} 0.23 1.40 0.14 1.64 1.12 184
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Standalone Statement of Assets and Liabilities as at 30 September 2019

{Amount in Rs. Lakh)

As at As at
Particulars 30 September 2019 31 March 2019
(Unaudited) {Audited)
ASSETS
1. [Financial assets
() [Cash and cash equivalents 896.48 94.400.42
{b} | Bank balances other than cash and cash equivalents 1.165.34 24,156.11
(c) | Trade receivables - 7.302.23
{d} [Loans 126.179.39 69.478.26
{e) |Invesimenis 441.121.14 440,260.64
{f) | Other financial assots 591.32 3,535.83
Total financial assets 570,353.67 639,142.59
2. [Nenfinancial assets
(a) |Current tax assais (net) 91.42 3229
() | Defarred lax assats (net) $,905.30 9.446.55
() | Prapenty, plant and equipment 100.82 892.31
(d} |intangible assels undar developmeni - 855.13
(e} [Other intangible assets . 1.530.80
n gngf ”%?-"“’ﬂf aRsS's e . 307.82 660.39
otal non financlal assets 10,405.36 13.217.27
3. |Assets held for sale §8,239.60 -
Total assets 838,998.63 652,359.86
LLABILITIES AND EQUITY
LIABILITIES
1, |Financial habilities
{a) | Payables
Trade payables
(1) 1otal outstanding dues of micro enferprises and small enterpnises - -
(u} lotal outstanding dues of creditors olher than micro enterpases and small enterpnses 70.00 297.26
Other payables
(1) total outstanding dues of micro enterpnses and small enterprises - 2,
(W) lotal putstancing dues of creditors other than micro enterprises and smal enterprses 65.50 349,50
(&) | Debt securites 21.383.40 30.019.30
{c} |Bormrowings (other than debt securites) 2927 23617.25
(d) | Other financial kabiites 308.88 14.829.48
Total financial liabifities 21,857.05 §9,112.88
2. {Nondinancial labilities
() |Current tax kabiklies (net) 1,062 48 626.43
(b} {Provisions 57.09 635.48
(¢) | Other non-financial abilities 1.612.58 1477.22
Total non financial liabilities 2,732.16 2,739.11
3. Liabilities directly associated with assets classified as held for sale 24,709.59 -
4. EQUITY
(a) | Equity share capilal 11,487.51 11.348.76
{b) {Other equity 578211.92 568.159.11
|___|Totale 589,699.43 580,507.87
| iTotal liabilities and equity 638,998.63 652,359.86
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[ Cash flow statement for the period snded 30 September 2018
{Amount in Rs. Lakh)

Particulars

Cash flows from operating activities :
Profit(loss) before tax from
Continuing operations
Discontinued operations
Adjustments for :
Cepreciaton and amortisation
Profd on sale of property, plant and equipment (net)
Remeasurement gain on defined benef plans
Impairment of financial assets
Liabilties wrilten back
Unrealised gain on foreign exchange fluciuations
Gain on fair vakiation of financial inatruments
Share based payment expense
Income from financial guaraniees
Effective interest rate adjustment lor Inancial instruments
inlerest expensa on lease kability
Operating profit before working capital changes

Adjustments for,
Decrease/(increase) in trade raceivables
Decrease in loans
Increase in other financial assets
Increase in othar non-financial assats

) in trade b
Increase in other payabies
L {decrease) other financial
increase in other non financial kiabilties

Cash used in operations

Income tax pad {net

For the period ended
30 September 2018 30 September 2018
{Unaudited) (Unaudited)

10,877.66 4.761.80
(401.52) 1.888.17
724.54 135.02

(3.99) {0.70}
22867 18.72
271.57 210,95

0.31) 4.31)
(21.94) (19.18)
(111.18) (98.52)
31413 545.11
(148.58) {181.54)

038 513

8541 -

11,815.87 7,280.85

255163 (2.437.70)
- 757.80 1.551.08
(11,154.96) 3649.72
(20.57) (40.82)
303.96 (284.72)
401.11 26020
5.002.02 (3,010.79),
408.41 22

1,690.80] (3
— T —— |

|—Income tax paid jnet)
Net cash generated from wperating aclivities

IDENTIFICAT)Q)

1A) 9,614.92 7,055,866
Cash flows from investing activities :
Purchase of property, plant and equipment and other intangible assets (1.332.71) {783.70)
{including gible assets under di P 's and capital advances)
Proceeds irom sale of property. plant and equipment 4.10 0.70
Proceeds from sale of investments (net) 176.78 8882
Invesiment in subsidiaries - (232.223.08)
Inter-corporate deposits given 10 subsidiaries (nel) (61.709.39) (78.898.26)
Net cash used in investing activities (8) (62.861.22) {311,805.89)
Cash flows from financing activities :
Dividends paid (inchiding dividend distribution tax) {5.670.53) {4.561.88)
Proceeds frem debl securties 1,500,00 218,000.00
Repaymert ol debt securites (10,135.91) (235,500.00)
Proceeds from borrowings other than debt securiies 13,695.00 1.500.00
Repayment of borrowings clher than debt securities (28,774.33) (8.008.72)
Payment of lease habiites (414.73) -
Proceeds from issue of equity shares lincluding securities premium) 3886.91 247.091.08
Net cash (used in)igenerated from financing activities () {26,113.59; 218,522.48
Net decrease in cash and cash equivalents (A+B+C) (D} (79.359.89) {88,227.55)
Cash and cash equivalents at the beginning of the period (E) 8732539 89.383.17
Cash and cash equivalents at the end of the period (D+E} 7,965.50 3,185.62
Cash and cash equivalents included in assets neld for sale 7.069.02 -
Cash and cash equivalents for continung operatons B896.48 -
Components of cash and cash equivalents
Cash and cash equivalents 7.885,50
Less. Bank overdrafi faciilies i
Total cash and cash equivalents T,965,50
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Notes to the Ul i 1y lal resuts:

1

~

-

o

These slandslone financial resulls of Indiabulls Venlures Limited (1BVL', 'the Company) for the quarter and six menths ended 30 September 2018 have been reviewed by the Audil Commitiee and subsequently
@pproved at the meeting of the Board of Direciors held on 22 October 2019,

The Chief Operating Decision Maker ("CODM") reviews the and makes 3 jon of on a Company level. Therefore, the operations of the Company fall under “stock braking and related activites”
business only, which is considered fo be the only rep ] in e with the of ind AS 108 - Operating Segments. However during the period, the Gompany has presented "stock broking
business” as discontnuing operation. .

Dunng the hall year ended 30 Sep 2018, the Company has st s app for the sale and wansfer of stock broking ©of the Company to ities Limited L

cmw),amhmmswm.bywﬂamw s-h.‘rmwmornummrmnMnmnmowmmorhanmuiummm&dulh
requisite regulatory approvals.

Effective 1 April 2019, the Company adopted Ind AS 116 ‘Leases’, appled o all having lease s existing on 1 April 2019 using the modified retrospective melhod. Accordingly. the Company has not
resialed comparative information. The Company has measured the lease liability at present value of remaining lease payments discountad wusing the incremental borrowing rate a3 he dale of initial application and Right
of Use assel is measured at an amount equal fo lease kability, adpusied by the amount of any prepaid or accrued lease payments relaling 10 thal lease recognized in the balance sheet immediately before the date of initial
application. On date of iniial application, the adoption of new standard resulied in recogniton of right of use Rs. 1.849.87 lakh and a lease hability of Rs. 1,740,31 lakh,

Subsequent to the quarter end, the Beard of Directors has approved the Buyback of fully paid up equity shares through “Tender Ofer” route, amounting 1o Rs. 10.000 lakh of upto 86 866666 fully paid-up equity shares
having face value of Rs. 2 each. al @ price of Rs.150 per share, subject io shareholders’ dpproval by way of Postal Baliot,

In respect of partly paid up equity shares of the Company issued and aliofled under the rights issue in March 2018, during the quarter ended 31 March 2018, the Cempany had made second call of Rs. 38 per partly paid
up equity share (including a premium of Rs. 35.70 per partly pais up equily share) on 82,909,118 partly paid up equity shares, The second call money in respect of 82,765,148 partly paid up equity shares oul of
82,909,118 partly pawd up equity shares has been received and same were listed for trading on National Stock Exchange of India Limited (NSE’) snd BSE Limited (BSE’} under ISIN IN9274G001034, During the quarter

ended 30 Seplember 2019, the Company has provided final opportunity for payment of second call money on remaining 143 972 parily paid up equity shares which will be ksted for rading on NSE and BSE on receipt of
second call money.

Registered Office: M - 62 & 63, 15! Fioor, Connaught Place, New Delhi 110 001
Cuorporate Kentification Number L749990L1895PLC060831

Place . Mumbai
Date : 22 Oclober 2019
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Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Mary, DLF Phase Il
Gurugram - 122 002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indiabulls Ventures Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Indiabulls Ventures Limited (‘the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’), (refer
Annexure 1 for the list of subsidiaries, included in the Statement) for the quarter ended 30
September 2019 and the consolidated year to date results for the period 1 April 2019 to 30
September 2019, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Attention is drawn to the fact that the cash flow figures for the corresponding six month period
ended 30 September 2018 have been approved by the Company’'s Board of Directors, but
have not been subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 ('the Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred
to as ‘the SEBI Circular, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review reports of the other auditors referred to in paragraph 5
below, nothing has come to our attention that causes us fo believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s) and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 15 subsidiaries included in the Statement,
whose financial information reflects total assets of ¥ 228,462.6/ lakh as at 30 September
2019, and total revenue of ¥ 4,269 lakh and T 7,251.87 lakh, total net loss after tax of ¥
2,229.84 lakh and ¥ 4,302.78 lakh, total comprehensive loss of ¥ 2,224.02 lakh and ¥
4,296.96 lakh, for the quarter and year-to-date period ended on 30 September 2019,
respectively, and cash flows (net) of ¥ (49.93) lakh for the period ended 30 September 2019,
as considered in the Statement. These interim financial results have been reviewed by other
auditors whose review reports have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Q@%V

Partner
Membership No. 095256
UDIN: 19095256AAAAEQ1754

Place: Gurugram
Date: 22 October 2019

Chartered Accountants




Walker Chandiok & CoLLP

Annexure 1

List of entities included in the Statement

Chartered Accountants

QNN =

Indiabulls Investment Advisors Limited (earlier Indiabulls Brokerage Limited)
Auxesia Soft Solutions Limited

Indiabulls Securities Limited (earlier Indiabulls Commodities Limited)
Indiabulls Distribution Services Limited

Indiabulls Consumer Finance Limited (earlier IVL Finance Limited)
Pushpanjli Finsolutions Limited

Devata Tradelink Limited

Arbutus Constructions Limited

Gyansagar Buildtech Limited

. Pushpanijli Fincon Limited

. Indiabulls Alternate Investments Limited

. Indiabulls Consumer Products Limited

. Indiabulls Asset Reconstruction Company Limited
. Indiabulls Infra Resources Limited

. Evinos Developers Limited

. Evinos Buildwell Limited

. Transerv Private Limited
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Walker Chandiok & Co LLP
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indiabulls Ventures Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of Indiabulls Ventures Limited (‘the Company’) for the quarter ended
30 September 2019 and the year to date results for the period 1 April 2019 to
30 September 2019, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Attention is drawn to the fact that the cash flow figures for the corresponding six month period
ended 30 September 2018 have been approved by the Company’s Board of Directors, but
have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI
Circular’), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India
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4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the
SEBI Circular, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

t Kumar
Partner
Membership No. 095256
UDIN: 19095256AAAAEP3918

Place: Gurugram
Date: 22 October 2019

Chartered Accountants



