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Secretarial Compliance Report of IMEO Services Limited
For the Financial Year Ended 31.03.2020

'[o.

IMEC Services Limited
6l l, Tulsiani Chambers, Nariman Point,
Mumbai - 400021

I have examined:

(a) all the docurnents and records rrade availabk, to uj and explanation provided by IMEC
Services Limited ("the listed entiry"),

(b) the filings/ submissions made by the listed entity to the stock exchanges.
(c) website ofthe listed entiry.
(d) any other document/ filing, as may be relevanr, which has been relied upon to make this

certification,

for the year ended 31.03.2020 ("Review Period") in resp,:c1 6f s6rnpliance with the provisions of

(a) the securities and Exclrange Board of India Act, t992 ("sIBl Act") and the Regulations.
circulars, guidelines issued thereunder; and

(b) the Securities contracts (Regulation) Act, 195(; ("sCRA"), rules made rhereunder and the
Regulations, circulars, guidelines issued thereunder b1 the Securities and Exchange Board of
India ("SEBI");

The specific Regulations, whose provisions and tlre <:irculars/ guidelines issued thereunder, have
been exarn ined. inc lude:-

(a) Securities and Exchange Board of India (Listine Obl sations ancl Disclosure Reqsiremcnts)
Regu lations. 2015:

(b) Securities and Exchange Board of lrrdia (lssue of (lapital and Disclosure Requiremenrs)
Regulations, 201 8;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regu lations, 201 I ;

(d) Securities and Exchange Board of lndia (Buyback ofS,:curiries) RegLrlations.20l8:
(e) Securities and Exchange Board of India (Share Based tirnployee Benefirs) Regu lations. 2014;
(f) SecLrrities and Exchange Board of India (lssLre and Listrng of Debt Securities) Regulations.

2008;

(g) Securities and Exchange Board of India(lsr;ue and l-isting of Non-Convertible and
Redeemable Preference Shares) Regulations.20l 3:

(h) Securities and Exchange Board of India (prohibirion of lnsid
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And circulars/ guidelines issued thereunder and bat;ed orr the above examination, I hereby report
that, during dre Review Period:

(a) The listed entity has complied with the provisions cf the above Regulations and circulars/
guidelines issued thereunder, except in respect of mattsrs specified below:-

Compliance Requirement
(Regulations/ circulars /
guidelines including specific
clause)

Deviation s

The listed erLtity lras
rescheduled the meeting
which war; to b,: held on
25'h May, 201() to 30'r'
May, 20 l 9.

The listed entitv intimated
the same lo BS t, on 25'r'
May, 2019.

M/s M.S. liinghatwadia &
Co., wa6 re-appointed in
the An rual genera I

nr'3eting he !C on ,-(n

September, 20lr), as the
Statutory auditor of the
listed entit,t.
The P,rer Review
Certificate of the said
auditor is expired on 06'r'
February. 20 l9 (i.e 5

years frorn the date of
issue).

Till date auditor has uot
been peer leviewed by the
Peer Rev ew lloard of
Institute of rlhanered
Accountants of lndia.

The Liruited Reviev, Report

/br ull the Quurters lbr the
Finuncial Year 2019-20 und
.4 rrCitor'.s P.cpon rtr thc

financiol yeor end on 3l''
Morch. 2019 wls nll issued
b.y- the uudilor u,ho has
subjected himselJ to the peer
reviev, proces.s of lnstitute of
('hurtered Accountunl.\ of
lndiu and the firm does nol
futld.s u valid tertifi(dte
is,sued hv the Peer Reyiey
Bourd o/ lhe lnstitule 0l
('hartered Accounlunt.\ of
hdiu.

S

No.

I As per Regulation 29 of the
SEBI (Listing Obligations and
Disclosure Requirements)
Regulations, 2015, the listed
entity shall intimate to the stock
exchange about the Board
Meeting for considering the
Financial Results at least five
days in advance (exclLrding the
date of the intimation and date
of the meeting).

2 As per Regulation 33(3)(d) the
Iisted entity shall ensrrre that the
limited review or audit reports
submittcd to the stock
exchange(s) on a quartcrly or
annual basis are to be given
only by an auditor who has
subjected himself to the peer
review process of lnstitule ol
Chartered Accountants of Ind ia
and holds a valid certificate
issued by the Peer Review
Board of the lnstiture of
Chartered Accountants of lndia.

Observations/ Remarks of
thb Practicing Companv
Secretary

Lisled entily ha.t intimated to
the stock exchange on 25't'
Mu.y', 20I 9 uhout the
re.schecluled Boortl nceling
nt bc heltl on 3d' M,w.2019,

.ft,, consideralion antl
upproval o/ the .finunt,iul
results of the Iisted antity lor
the quorter und year end on
3 l" M1rch. 201 9

As per the regulation the
listed entity has nol giyen
intinulbtl to lhe stock
ext'hungc ./it'e day:t in
advonce.

)
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J As per Regulation 33 o[
Securities and Exchange Board
of India (Listing Obligations
and Disclosure Requirements)
Regulations, 201 5, and BSE
Circular DCS/COMP 128120 I 6-
I 7 dated 30'r' March, 201 7, the
listed entity shall submit the
financial results in PDF mode
within 30 minutes ol
conclusion of Board Meeting
and financial results in XBRL
rnode within 24 hours of
submission of results in PDF
mode

4

...\

As per Regulation 33 and
Schedule IV of Securities and
Exchange Board of lndia
(Listing Obligations and
Disclosure Req uirements)
Regulations, 2015, if the listed
entity has changed its name
suggesting any new line of
business. it shalldisclose tlre net
sales or income, expenditure

a The listed ,rntity has

filed reviserl financial
results (S tanda lone
and c,:nsolirlated) for
the quarter and year
ended on 3 L'' March.
2019, as wrong
figure; were
mentioned in the
in itia i result.

The listed antiN htts filad
revised Jinunciul result.s
(Standalone und
utnsolidated) for the
quarler and vear ended
on 3 l" March, 201 9. us

wrong Jigures wera
menlioned in lhe initiul

0

b. The :,tanda lone
financial rer;ults were
filed with the
Auditor's Report
instearl of L im ited
Revie',v Repoft and in
the consolidated
financial re:rults there
was a calcu lation
error. The lir;ted entity
filed the rev ised
financial rr:su lts on
receipt of rnail from
stock exchange
regarding the above
discre cancies on l9th
August, 201 ).

c. The. I inanc al results
in XBRL Vlode were
submitted beyond 24
hours oi sLibnrission
of results in PDF

- rnode.

The listr:d ertity has
changed its nanre in
previous financia I year.

The financial results
neither makr:s any
bit'urcation beuveen tlte
old and nr:w bu:iiness net
sales. income. expend iture

h. Tha stondalone finunciul
result,s were f led u,ith
lhe Audilor's Report
insleod of Limiled
Reviev' Reporl and in the
consoliduted financial
retull,s lhere li,,r! u
colculation error. The

Iisted entity Jiled the
revised finonciul resulls
on receipt of mail /i.ont
slock erchunge
regurding the above
discrepuncies on lEh
August,2019.

The Financial Results .[or
the quarter ended on 31"
Decentber. 2019 in
XBRL ntode were nol
suhnilled by the board
Y,ithin the limc
pre,scrihed.

c

The li.sted entiy hus not
given proper disclosura in its

financiul resltlts pursuonl to
chonge of its nune.

and net rofit or loss after
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and net profit or loss after tax
figures pertaining to the said
new line of business separately
in the financial results and shall
continue to make such
disclosures for the tltree years
succeeding the date of change
in name.

5

6 Regulation 30 and Schedule Ill
of Securities and Exchange
Board of lndia ( Listing
Obligations and Disclosure
Requirements) Regulations,
20t5.

l=tr
(

J

As per Regulation 30 and
Schedule lll of Securities and
Exchange Board of India
(Listing Obligations and
Disclosure Requirernents)
Regulations, 2015, SEBI
Circular
CIRJCFD/CMD/4i2015 dated
September 19, 2015 rhe listed
entity shall intimate about
change in directors and auditors
to the stock exchange within 24
hours from tlre occurrence of
event or information anC BSE
Circular LIST/COMP/ I 4/20 | 8-
19 dated June 20. 2018

tax figures nor stales that
the said incorre.
expenditure anc Det profit
or loss is solely from new
line of bu;iness.

In the r\nnual Gcneral
Meeting held on 25'r'
September, 2)19, the
members of .he listed
entitv has approved the
following transactions:

i. Re-appointed M/s
M.S. S inghatwad ia &
Co., Chartered
Accountants. as a

statutory aUlitor for a

period of five
conser:utive years,

ii. Mrs. Shivani Cupta,
Additional
Indepr:ndent Director
of the lisred entity
was n:gular sed as an
Indept:ndent Director.

iii. Mr. Saket Barod ia.

" Add rJional Non-
execulive D irector of
the lir;red entity was
appointed as a Non-
execul ive Director,

The listed entit,, has not
intimated to lhe stock
exchange as per the
specified regulation and
c ircu Ia r.

The Board of Directors of
the listed entity approved
in its Boa'd rner:ting hcld
on 08'h August. 2019 ro
close places ol bLrsiness

Thc li.stetl entitl hus not
informed the stock exchange
aboul re-appoinlment of M/s
M.S. Singhatwadiu & ('o..
Chortered Accountunl.s tts u
slalulor.y uuditor.
appointmenl of Mrs. Shivani
Gupld os an Independent
Direuor und uppointnent of
Mr. Saket Barodiu u: Non-
exectrti'e Director of the
li.\lad antii v,hich wus
putforth in the Annuul
general Meeling held on 25't'
Seplember. 2019 as per the
Regularion 30 and Schedule
lll "1 Securilie.\ untl
Erchange Board o/ lndiu
(Li,st ing Obligation:i und
Disclosure Requirenrenl:;1
Regulations, 2015,

The listed enli6) hLr.\ nol
informed t0 the sbL.k
erchunge obout closurc of
additional placas of business
qf the ('ompon.y antllocated al Kan

ti
il
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7 As per Regulation 36 of
Securities and Exchange Board
of India (Listing Obligations
and Disclosure Requirements)
Regu lations, 201 5 and BSE
Circular LIST/COMP I I 3 l20l 9 -
20 dated I 6th May, 201 9 rhe
Annual report in XBRL mode
nray be made at the same time
when the listed entities file
Form AOC-4 (XBRL) wirh
Ministry of Corporare Aifairs.

lr
't '1.,

8 As per SEBI (Prohibirion of
Insider Trading) Regulations,
20l5.the board of directors of a

listed entity was required to
make a policy for determination
of "legitimate purposes" as a
part of "Codes of Fair
Disc losure and Conduct"
formu lated under Regulation 8
SEBI (Prohibition of lnsider
Trading) Regulations, 20 15,
w.e.f 0l /0412019.

Varanasi, and llareily in
the state of Uner Pradesh
and in Board lneeting held
on I 3'r' Ir ovem :er- 20 I 9
to discortinue business
operations lo<rated at
Ghaziabad in rhe state of
Uttar Prad esh.

Due tc Covid- 19
pandemic and on the
d irections issued by the
Government of Ind ia.
State Co vernmenls and
Local Authorities for
preventing the spread of
Novel Corona viruses
(COVID-19), tht: business
operations ol the listed
entity wero discc ntinued.

Form AOC-4 )(BRt- of
the listed ,3ntity was filed
on 29111 /2019. ar rhe
same time the listed entity
was required to file
Annual report in XBRL
mode with the stock
exchange.

Tle Boald of Directors of
the Iisted entity has
approved the said'Codes
of Fair [)isclo:;ure and
Conduct' in its meeting
held on J0'r' May. 2019
w.e.f 0 l/04 /20 I 9.

The li.sted entity hos delayed
in filing of Annual Reporr in
XBRL mrle. 7 ht :uitl reptfl
u'tt:; liled tn 0/t' .lune, ltt20.

oJ the listed entity due to
Covid- 19.

The Board of Directors of the
li.\lcLl e irv ldopte,l the sui,l
torlr on Slfn ll4ut. 2(tl9 unJ
lhe .\ante was matle efJet:tite
relro.\peclively.

:
El:(

\
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9 As per SEBI (Prohibition of
Insider Trading) Regu lations,
2015, trading restriction period
should be made applicable from
the end of every quarter till 48
lrours after the declaration of
financia I results.

t0 Regulation 29 of SEBI
(Substantial Acq u isition Of
Shares And Takeovers)
Regulations, 201 I

il

\\

As per Regulatiorr 7(2) of SEBI
(Prohibition of Insider Trading)
Regulations, 201 5 promoter of
the Company shall disclose to
the company the number ol
securities acquired within two
trading days of such transaction
if the value of the securities
traded whether in one
transaction or a series of
transactions over any calendar
quarter, aggregates to a traded
value in excess of ten lakh
rupees.

The trading window was
required tc be c osed from
0l'' Janua.ry, 2C20 for the

Quarter ended on 3 I'r
December. 201!r.

Param fioundation
Privat,: Lirr ted. beinq
part r:f pflrmoter &
Promcrter Group of the
comp.rny, holds more
than 5oZ Equ ity shares

of the lisred entity
have furthe " acqu ired
2199090 Eq u ity shares

on 26" March. 20I9.

ii. Shashwat Realty
Develrpers Private
Limitod being rhe

holder of rnore than
5% ol equity shares

of the lisr.ed entity
have disposed off its
2199090 stares. 26'r'
March. 20 l!l

Param Foundation Private

Limited.. bein!, part of
promoter & Promoter
Group ori the company,
has acquired shares of tlre
listed entity, agilegates ro
a traded value irr excess of
ten lakh rupees, on 26th

March. 2019. The
intimation v/as not
received within two
trading days frorr the
promoter.

Poram Foundation Privale
Limited, Promoler 0f he
Company, has not infornted
lo lhe comp1nt tl,ithin tu,o
lrIding tlu y-.s uhout the
ucqtti,sition o.f shure.s oJ the
listad anti\ y,hich

oggregules to u volue of Rs.

1 l. 12,298.00. i.e y,ithin tu)o
duys fntm 26't' Murch. 20I 9.

As per the intimotion by the
li:ited entily lo the ,slock

exchange, the truding
v,indou, was closed.front 02"'t
Junuary, 2020. [n, the

Qulrter ended on 31"
Deceruber. 2019.

Parant Foundulktn
Privule Linited on
ocqui-sition oJ shares,

erceeding two per ccnl o/
total .shareholding of' the
(.onpanv. has not duly
intinoted n the listed
enlity ond tu lhe sbck
archunge within tuo duy
oJ such acquisition i.e
v,ilhin fir,o day.s from 26't'

Mctrch. 2019.

ii. Shashv'at Reultv-

Det,elopers Priwte
Limited has not duly-
informed the listed entitv
und thestock exchange
0n disposing ofl it.s

holding, erceetling ttrt
per cent of lotal
,share holding d the
(.'ompony. v'ithin tv,o dq!
of suth di.spo.;ition i.e
v'ilhin tu,o du.vs t'rorn 26't'

Marth. 2019.

ma n i sh i a i nandcofrD qma i l.com
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(b) The listed entity has rnaintained proper records r nder tlle provisions of the above Regulations

and circulars/ gurdelrnes issued thereunder insot'ar as t appears from my/our examination of

those records.

(c) The following are the details ofactions taken agzrinst the listed entity/ its promoters/ directors/

material subsidiaries either by SEBI or by Stor:k Ext:hanges (including under the Standard

Operating Procedures issued by SEBI through variorrs circulars) Lrnder the albresaid Acts/

Regulations and circulars/ guidelirres issued ther0undel:

Deta ils of action
taken E,g, fines,
warning letter,
debrrrment, etc.

(r/) The listed entity has taken the following actiolls to :omply rvith the observations made irl

previous reports:.

Observations made
in the secretarial

compliance report
for the year

ended...
(The years are to

be mentiorfed)

S. No. 0bservations of
the Practicing

Company
Secretary in the
previous reports

\i

Listed entity
intimated to stock
exchange about
execution of
tripartite agreement
under Regulation
7(5), regarding
appointment of
Share Transfer
Agent via mail,
which was not a

proper means of
inrimation. it shall
be intimated
through BSE Listing
Centre.

2018-r9

Actions taken by the
listed entity, if any

The Listed entity has

not informed to the

stock exchange
through BSE l- isting
Centre.

:.rn

\"'

Details of violationAction
taken by

S.No.

I

Observaaions/
remarks of the

Practicing Company
Secreta ry, if any.

Comments of the
Practicing Company

Secretary on the
actions taken by the

listed entity
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2 The listed entity has

not submitted the
newspaper
publications of
financial results and
notice of the Board
meetings held for
the quarter ended
J I'' March 20 I 8 and
30'r' June 201 E to
the stock exchange.

20t8-t9

3 The listed entity has

submitted quarterly
and year-to-date
standalone financial
results to the stock
exchange for the
quarter ended 3 l''
December 2018, on
1 9'r' February 2019,
which was due to be

submitted on l4'1'

February 2019.

20t8-t9

4 Listed entity has not
intimated to
Securities and
Exchange Board of
lndia after change
of its name and has

not updated new
name of listed entity
on SCORE. website
till 3 I '' march, 20 19.

'f he Listed entily has

not submitted the
newspaper
publications to the
stock exchange for
the quarter ended J l''
March 20 | 8 and i0'r'
J une 201 8.

The listed entity has
subrnitted quarterly
and year-to-date
standalone financia I

results to the stock
exchange for the
quarter ended 3 l'
December 2018 after
due date.

20t8-19 Listec entity has
intimated to Securities
and Exchange Board of
India about change of
name and updated its
new name on SCORE
website after 3 l '' March
2019.

-fhe 
updated name of

Listed entity has been

shown on SCORE
Portal correctly in the
Financial Year 2019-
20.

for Manish Jain & Co.
Company Secretaries
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