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Extract of Audited Consolidated Financial Results for the quarter and year ended 31 March 2023
(L in Lakhs)

Sr
No. Particulars

Quarter ended Year ended
31 March
2023

31
December
2022

31 March
2022

31 March
2023

31 March
2022

Audited Unaudited Audited Audited Audited
1
2

3

4

5

6
7

8

Total Income from Operations
Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital
Reserves (excluding Revaluation Reserve)
as shown in the Balance Sheet of previous year
Earnings Per Share (of Re 1/- each)
(for continuing and discontinuing operations)
1. Basic:
2. Diluted:

9,259.88

(5,637.10)

(5,637.10)

(5,637.10)

(5,804.69)
1,306.41

N.A.

(43.15)
(43.15)

10,000.35

(1,777.19)

(1,777.19)

(1,777.19)

(1,758.23)
1,306.41

N.A.

(13.61)
(13.61)

8,348.58

(4,134.86)

(4,134.86)

(4,134.86)

(4,241.41)
1,306.41

N.A.

(31.77)
(31.77)

37,673.34

(11,626.37)

(11,626.37)

(11,626.37)

(11,395.09)
1,306.41

(11,680.76)

(89.15)
(89.15)

32,396.90

(6,795.93)

(6,795.93)

(6,795.93)

(6,912.89)
1,306.41

(1,461.82)

(52.69)
(52.69)

Notes:
1. The above results have been approved and reviewed by theAudit Committee and approved by the Board of Directors at its meetings held on 24 May 2023. The

statutory auditors of the company have carried out audit of the results and issued a unqualified report.
2. Additional information on quarterly and year ended standalone financial results is as follows:

(L in Lakhs)

Particulars

Quarter ended Year ended
31 March
2023

31
December
2022

31 March
2022

31 March
2023

31 March
2022

Audited Unaudited Audited Audited Audited
Total Income from operations
Profit/(Loss) from ordinary activities before tax
Net Profit/(Loss) for the period
Total Comprehensive Income (after tax)

4,390.10
(2,411.99)
(2,411.99)
(2,389.15)

4,760.46
(3,551.35)
(3,551.35)
(3,559.34)

3,934.50
(852.55)
(852.55)
(873.89)

17,831.07
(8,548.58)
(8,548.58)
(8,549.71)

14,090.66
(2,547.56)
(2,547.56)
(2,579.52)

3. The above is an extract of the detailed format of Quarterly and yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly and yearly financial results are available on the websites
of the concerned Stock Exchanges at www.bseindia.com and www.nseindia.com and also on the website of the Company at www.kaya.in.

For and on behalf of the Board

Place : Mumbai Harsh Mariwala
Date : 24 May 2023 Managing Director

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH 2023
(Rs. in Lakhs expect EPS)

Sr.
No Particulars

Quarter Ended
31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
(Audited) (Audited)(Un-Audited) (Audited) (Audited)

Year Ended

Zenith Fibres Limited
311, Marol Bhavan, 3rd Floor, Marol Co-Op. Indl. Estate Ltd., M.V. Road, J.B. Nagar Post, Andheri (E), Mumbai-400 059.

CIN : L40100MH1989PLC054580
Tel. : 022-40153860 /E-Mail : mumbai@zenithfibres.com, URL:www.zenithfibres.com

Total Income from Operations
Net Profit/(Loss) for the period
(before Tax, Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period
(before Tax after Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period
(after Tax, after Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period
(Comprising Profit/(Loss) for the period (after
tax) and Other Comprehensive Income]
Equity Share Capital (Face value Rs.10/- each)
Earnings per equity Share (of Rs. 10/- each)
(1) Basic(Rs.)
(2) Diluted (Rs.)

1
2

3

4

5

6
7

902.49 1,576.221,284.21 5,279.43 5,400.99

(28.36) 56.4572.61 382.36 370.35

(28.36) 56.4572.61 382.36 370.35

(22.52)

(26.33)

394.41

(0.57)

45.76

48.98

394.41

1.16

52.95

52.95

394.41

1.34

283.82

280.01

394.41

7.20

279.53

282.75

394.41

7.09
(0.57) 1.161.34 7.20 7.09

Note :
The above is an Extract of the detailed format of results for quarter and year ended on 31.03.2023 filed with the
stock exchange under Regulation - 33 of the SEBI (Listing and Obligations and Disclosure Requirements) Regulations,
2015 and approved by Board on 24th May,2023 . The format of the standalone quarterly results are available on
the website of the stock exchange (www.bseindia.com) and the Company's website (www.zenithfibres.com)
Date : 24.05.2023
Place : Vadodara

By Order of the Board of Directors
Aman Rungta (Director) DIN:0358506

OIL COUNTRY TUBULAR LIMITED
(CIN: L26932TG1985PLC005329)

''Kamineni', 3rd Floor, King Koti, Hyderabad-500001
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED MARCH 31, 2023 (Rs. in Lakhs)

Particulars 31-03-2023
Quarter Ended

31-03-2022
Previous Year
ended 31-03-2022

Year ended
31-03-2023

Note: 1) The above is an extract of the detailed format of Quarterly Financial Results filed with
the National Stock Exchange of India Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the National Stock Exchange of India Limited website at
www.nseindia.com and also on the Company's website at www.octlindia.com.
*The Net Profit includes an amount of Rs.34,783.04 lakhs value addition on revaluation of assets.
Place : Hyderabad SRIDHAR KAMINENI
Date: 24th May, 2023 MANAGING DIRECTOR

Total Income from Operations
Net Profit/ (Loss) from ordinary activities after Tax *
Net Profit / (Loss) for the period after tax
(after Extraordinary items) *
Equity Share Capital
Reserves (excluding Revaluation Reserve)
Earnings per share:
Basic and Diluted before extraordinary items
Basic and Diluted after extraordinary items

118.28 9.84 14214.03 10.33
(9171.58) (1341.57) 37613.07 (5100.55)

(9171.58) (1341.57) 37613.07 (5132.27)

4428.95 4428.95 4428.95 4428.95
(387.85) (17061.80) (5529.51) (17061.80)

(3.13) (3.03) 23.63 (11.52)
(3.13) (3.03) 23.63 (11.52)



CIN:L28931MH1984PLC267130
Zm|X. H$m`m©.… nr A°ÝS> Or ßbmPm, H$mS>uZb J«ogrAg amoS>, MH$mbm, A§Yoar (ny.), _w§~B©-400099. Xÿa.:(91-

22)2826 6000; \°$Šg:(91-22)2826 7337, E-mail ID: investorgil.im@pg.com; in.pg.com
`mÛmao gyMZm XoÊ`mV ̀ oVo H$s, H§$nZrZo nm[aV Ho$bobr Imbrb ̂ mJ à_mUnÌo ha{dbr/AnñWm{nV Pmbr Ago H$i{dÊ`mV Ambo
Amho Am{U Ë`m_wio Zm|XUrH¥$V YmaH$m§Zr à{V{bnr ^mJ à_mUnÌo nm[aV H$aÊ`mH$[aVm H§$nZrH$S>o AO© Ho$bm Amho.
\$mo{bAmo ^mJYmaH$mMo Zmd m̂J                       {d{eï> H«$_m§H$ eoAg©Mr
H«$. à_mUnÌ H«$. nmgyZ n ª̀V g§»`m
0010719 XrnH$ aVZer Jmoga (_`V) 39825 10613152 10613161 10

XodM§X JmoqdXOr gmoJa (g§̀ wº$ YmaH$)
(_`V)

0010719 XrnH$ aVZer Jmoga (_`V) 10719 1071171 1071270 100
XodM§X JmoqdXOr gmoJa (g§̀ wº$ YmaH$)
(_`V)

0010719 XrnH$ aVZer Jmoga (_`V) 63515 11778337 11778346 10
XodM§X JmoqdXOr gmoJa (g§̀ wº$ YmaH$)
(_`V)

darb ^mJ à_mUnÌm§~m~V IaoXr qH$dm H$moUË`mhr àH$maMo ì`dhma H$aÊ`m{déÕ Bemam XoÊ`mV òV Amho. gXa ^mJ
à_mUnÌm§er g§~§{YV H§$nZrgmo~V H$moUVmhr Xmdm/Xmdo AgUmè`m H$moUmhr ì`º$s/ì`º$s¨Zr Vmo Xmdm H§$nZrÀ`m da {Xboë`m
nÎ`mdarb Zm|XUrH¥$V H$m`m©b`mH$S>o gXa gyMZm à{gÕ Pmë`mnmgyZ 15 {Xdgm§À`m AmV Zm|Xdmdm. `m H$mbmdYrZ§Va
H$moUVmhr Xmdm {dMmamV KoVbm OmUma Zmhr Am{U H§$nZr à{V{bnr ^mJ à_mUnÌo nm[aV H$aÊ`mMr à{H«$`m gwê$ H$aob.

{OcoQ> B§{S>̀ m {b{_Q>oS>H$arVm
{XZm§H$ … 23 _o, 2023 âbo{dAmo _MmS>mo
{R>H$mU … _w§~B© H§$nZr g{Md

{OcoQ> B§{S>`m {b{_Q>oS>

{gŠ`w[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ>g² A°ÊS> EÝ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 Mo H$b_
13(4) AÝd`o gyMZm. {gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg, 2002 À`m {Z`_ 8(1) (n[a{eï>-4)

Á`mAWu, Imbrb ñdmjarH$Vm© ho {gŠ ẁarQ>m`PoeZ A°ÊS> [aH$ÝñQ́>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g² A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ ẁ[aQ>r B§Q>aoñQ> A°ŠQ>,
2002 A§VJ©V _o. ~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS> (~rEME\$Eb) Mo àm{YH¥$V A{YH$mar AmhoV Am{U {gŠ ẁ[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>)
ê$ëg, 2002 À`m {Z`_ 3 ghdm{MVm H$b_ 13(2) AÝd`o Agboë`m A{YH$mamA§VJ©V Ë`m§Zr Imcr Z_yX Ho$coë`m H$O©Xma/ghH$O©Xma/
Om{_ZXmam§da _mJUr gyMZm ~Omdcr hmoVr Am{U gXa gyMZm àmßV VmaIonmgyZ 60 {Xdgm§À`m AmV gyMZoV Z_yX a¸$_ O_m H$aÊ`mg gm§JÊ`mV
Ambo hmoVo. H$O©Xma/ghH$O©Xma/Om{_ZXma ho da Z_yX Ho$bobr aŠH$_ ^aÊ`mg Ag_W© R>abo AgyZ H$O©Xma/ghH$O©Xma/Om{_ZXma d gd©gm_mÝ`
OZVog òWo gy{MV H$aÊ`mV òV Amho H$s, _o. ~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>À`m dVrZo Imbrb ñdmjarH$Ë`mªZr gXa H$m`ÚmÀ`m H$b_
13(4) ghdm{MVm gXa A{Y{Z`_mÀ`m {Z`_ 8(1) AÝd`o Ë`m§Zm àmßV Agboë`m A{YH$mamA§VJ©V Imbr Z_yX Ho$boë`m _mb_ÎmoMm Vm~m
Imcr Z_yX Ho$coë`m VmaIocm KoVbobm Amho. {deofV… H$O©Xma/ghH$O©Xma/Om{_ZXma d gd©gm_mÝ` OZVog òWo gmdY H$aÊ`mV òVo H$s, gXa
_mb_Îmogh H$moUVmhr ì`dhma H$ê$ Z ò Am{U gXa _mb_Îmogh ì`dhma Ho$bobm Agë`mg Ë`m§Zr ~rEME\$EbH$S>o _mc_ËVogh Ho$coco Cnamoº$
a¸$_ Am{U Ë`mdarb ì`mO O_m H$amdo.

~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>

H$O©Xma/Om{_ZXmamMo Zmd
(EbEEZ H«$., emIm Zmd)

emIm: e|XþUr©, H$O© H«$.: EM4EŠg3AmaEbnr0292098)
H$O©Xma d gh-H$O©Xma:
1. H¡$bmg a_oe Hw$_mdV (H$O©Xma), ~mPma ̂ mJ, dmH$moS>, ~mPma,
^mJ OiJmd, _hmamḯ>-424205. Xþgam nÎmm: gm_m{`H$ A{d^mOrV
^mJ OrnrEM H«$.735, dmH$moS> Am¡a§Jm~mX amoS>, Vm. Om_Zoa, {O.
OiJmd-424205. 2. {JVm~mB© H¡$bmg Hw$_mdV (gh-H$O©Xma),
~mPma ̂ mJ, dmH$moS>, ~mPma, ̂ mJ OiJmd, _hmamï´>-424205.

à{V^yV _mc_ÎmoMo dU©Z
(ñWmda _mb_Îmm)

nwT>o Z_wX {~JaeoV O{_ZrMo gd© ^mJ d I§S>:
gm_m{`H$ A{d^mOrV ^mJ Or.nr. Ka H«$.735,
joÌ\$i EHy$U joÌ 147.86 _r., 1591 Mm¡.\w$.,
dmH$moS>, Am¡a§Jm~mX amoS>, Vm. Om_Zoa, OiJmd,
_hmamḯ>-424205. nwd}g: añVm; npíM_og: _mH}$Q>
H${_Q>rMr _mb_Îmm; CÎmaog: OrnrEM ^mJdV
ndma; X{jUog: OrnrEM g_mYmZ H$mio

_mJUr gyMZm {XZm§H$ d
a¸$_

28 \o$~«wdmar, 2023
é.9,12,059/- (én ò
ZD$ bmI ~mam hOma
EH$moUgmR> \$º$)

Vm~m
{XZm§H$

22.05.2023

H$m°nm}aoQ> H$m`m©b`: {gao~«_ Am`Q>r nmH©$ ~r2 B_maV, 5dm _Obm, H$ë`mUr ZJa, nwUo, _hmamï´>-411014.
emIm H$m`m©b`: 1bm _Obm, am_Xmg nmQ>rb _mH}$Q>, _mV©ÊS> {dO` noQ´>mob n§nmOdi, ^wgmdb amoS>, Om_Zoa, _hmamï´>-424206.

Vm~m gyMZm

{XZm§H$: 25.05.2023, {R>H$mU: OiJmd ghr/- àm{YH¥$V A{YH$mar, ~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH 2023
(Rs. in Lakhs expect EPS)

Sr.
No Particulars

Quarter Ended
31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022

(Audited) (Audited)(Un-Audited) (Audited) (Audited)

Year Ended

Zenith Fibres Limited
311, Marol Bhavan, 3rd Floor, Marol Co-Op. Indl. Estate Ltd., M.V. Road, J.B. Nagar Post, Andheri (E),  Mumbai-400 059.

CIN : L40100MH1989PLC054580
 Tel. :  022-40153860 /E-Mail : mumbai@zenithfibres.com,  URL:www.zenithfibres.com

Total Income from Operations

Net Profit/(Loss) for the period
(before Tax, Exceptional and/or Extraordinary items)                                                                

Net Profit/(Loss) for the period
(before Tax after Exceptional and/or Extraordinary items)                                                                                                 

Net Profit/(Loss) for the period
(after Tax, after Exceptional and/or Extraordinary items)                                                                                                     

Total Comprehensive Income for the period
(Comprising Profit/(Loss) for the period (after 
tax) and Other Comprehensive Income]

Equity Share Capital (Face value Rs.10/- each)

Earnings per equity Share (of Rs. 10/- each) 
(1) Basic(Rs.)
(2) Diluted (Rs.) 

1

2

3

4

5

6

7

902.49 1,576.221,284.21 5,279.43 5,400.99

(28.36) 56.4572.61 382.36 370.35

(28.36) 56.4572.61 382.36 370.35

(22.52)

 (26.33)

394.41

(0.57)

45.76

48.98

394.41

1.16

52.95

52.95

394.41

1.34

283.82

280.01

394.41

7.20

279.53

282.75

394.41

7.09

(0.57) 1.161.34 7.20 7.09

Note :
The above is an Extract of the detailed format of results for quarter and  year ended on 31.03.2023 filed with the 
stock exchange under Regulation - 33 of the SEBI (Listing and Obligations and Disclosure Requirements) Regulations, 
2015 and approved by Board on 24th May,2023 . The format of the standalone quarterly results are available on 
the website of the stock exchange (www.bseindia.com) and the Company's website (www.zenithfibres.com)

Date : 24.05.2023
Place : Vadodara

By Order of the Board of Directors       
Aman Rungta (Director)  DIN:0358506

III. EQUITY SHAREHOLDING AND ACQUISITION DETAILS
A. The current and proposed shareholding pattern of the Acquirers in the Target Company and the details of the acquisition are as

follows:
Details Acquirer

Number of % of Voting
Equity Shares Share Capital

Shareholding as on the Public Announcement date Nil Nil
Equity Shares acquired between the Public Announcement date and the
Detailed Public Statement date Nil Nil
Equity Shares acquired through Share Purchase Agreement 34,500 14.08%
Equity Shares proposed to be acquired in the Offer* 1,47,000 60.00%
Post-Offer Shareholding on diluted basis on 10th (tenth) Working Day after
closing of Tendering Period* 1,81,500 74.08%

*Assuming all the Equity Shares which are offered are accepted in this Offer.
IV. OFFER PRICE
A. The Equity Shares of the Target Company bearing International Securities Identification Number ‘INE048E01013’ are presently

listed on the BSE bearing Scrip ID ‘AYOME’ and Scrip Code ‘512063’.
B. The trading turnover in the Equity Shares of the Target Company on BSE based on trading volume during the 12 (twelve) calendar

months prior to the month of Public Announcement (May 01, 2022 to April 30, 2023) have been obtained from www.bseindia.com,
as given below:

Based on the information provided above, the Equity Shares of the Target Company are infrequently traded on the BSE within
the meaning of explanation provided in regulation 2(1)(j) of the SEBI (SAST) Regulations.

C. The Offer Price of Rs.10.00/- (Rupees Ten Only) is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, being more
than highest of the following:

Sr. No. Particulars Price
a) Negotiated Price under the Share Purchase Agreement attracting the obligations to Rs.10.00/-

make a Public Announcement for the Offer (Rupees Ten Only)
b) The volume-weighted average price paid or payable for acquisition(s) by the

Acquirers, during the 52 (fifty-two) weeks immediately preceding the date of Public
Announcement Not Applicable

c) The highest price paid or payable for any acquisition by the Acquirers, during the 26
(twenty-six) weeks immediately preceding the date of Public Announcement Not Applicable

d) The volume-weighted average market price of Equity Shares for a period of 60 (sixty)
trading days immediately preceding the date of Public Announcement as traded on BSE
where the maximum volume of trading in the Equity Shares of the Target Company are
recorded during such period, provided such shares are frequently traded Not Applicable

e) Where the Equity Shares are not frequently traded, the price determined by the Rs.9.05/-
Acquirers and the Manager considering valuation parameters per Equity Share including, (Rupees Nine and
book value, comparable trading multiples, and such other parameters as are customary Five Paise Only)
for valuation of Equity Shares

*Cost Accountant, Mr. Suman Kumar Verma, bearing Membership number ‘28453’, IBBI Registered Valuer Registration number
‘IBBI/RV/05/2019/12376’ and having his office at Lane No. 10, Indra Park, Palam Colony, New Delhi - 110045 with the Email
address being ‘ipskverma@gmail.com’, through his valuation report dated Thursday, May 18, 2023, has certified that the fair
value of the Equity Share of Target Company is Rs.9.05/- (Rupees Nine and Five Paise Only) per Equity Share.
In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manger to the Offer
the Offer Price of Rs.10.00/- (Rupees Ten Only) per Equity Share being the highest of the prices mentioned above is justified in
terms of Regulation 8 (2) of the SEBI (SAST) Regulations and is payable in cash.

D. There have been no corporate actions undertaken by the Target Company warranting adjustment of any of the relevant price
parameters under Regulation 8(9) of the SEBI (SAST) Regulations.

E. There has been no revision in the Offer Price or to the size of this Offer as on the date of this Detailed Public Statement.
F. An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise, will be done

at any time prior to the commencement of the last 1 (one) Working Day before the commencement of the Tendering Period in
accordance with the provisions of Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirers
shall (i) make corresponding increases to the escrow amounts, as more particularly set out in paragraph V (E) of this Detailed Public
Statement; (ii) make a public announcement in the same newspapers in which this Detailed Public Statement has been published;
and (iii) simultaneously with the issue of such announcement, inform SEBI, BSE, and the Target Company at its registered office
of such revision.

V. FINANCIAL ARRANGEMENTS
A. In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and have made

firm financial arrangements for the implementation of the Offer in full out of their own sources/ Net-worth and no borrowings from
any Bank and/ or Financial Institutions are envisaged, the details of which are specified as under:

1. Chartered Accountant Rutvij Vyas bearing membership number '109191', partner at M/s VCA & Associates, Chartered Accountants
bearing firm registration number '114414W' having their office located at 3rd Floor, Samyak Status, Near D. R. Amin School, District
Court Road, Diwalipura, Vadodara - 390007, Gujarat, India, and head office at 402, Capri House, B/H. Express Hotel, Alkapuri,
Vadodara - 390007, Gujarat, India with contact details being '0265-3100815, +91-9825048551', Email Address being
'artvca@gmail.com' and Website being 'www.vca-ca.com', has vide certificate bearing unique document identification number

'23109191BGRIUH7324' for Acquirer 1, vide certificate bearing unique document identification number '23109191BGRIUI6999'
for Acquirer 2, vide certificate bearing unique document identification number '23109191BGRIUK6572' for Acquirer 3 and vide
certificate bearing unique document identification number '23109191BGRIUJ4957' for Acquirer 4 on Thursday, May 18, 2023,
certified that sufficient resources are available with the Acquirers for fulfilling their Offer obligations in full;

B. The maximum consideration payable by the Acquirers to acquire 1,47,000 (One Lakh Forty-Seven Thousand) Equity Shares,
representing 60.00% (Sixty Percent) of the Voting Share Capital of the Target Company at the Offer Price of Rs.10.00/- (Rupees
Ten Only) per Equity Share, assuming full acceptance of the Offer aggregating to an amount of Rs.14,70,000.00/- (Rupees
Fourteen Lakhs Seventy Thousand Only). In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have
opened an Escrow Account under the name and style of ‘AYOME - Open Offer Escrow Account’ with Axis Bank Limited, (‘Escrow
Banker’) (‘Escrow Account’) and have deposited Rs.14,70,000.00/- (Rupees Fourteen Lakhs Seventy Thousand Only) i.e.,
100.00% of the total consideration payable in the Offer, assuming full acceptance.

C. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly empowered to
realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

D. Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Chartered
Accountant, the Manager is satisfied about the ability of the Acquirers to fulfill their obligations in respect of this Offer in accordance
with the provisions of SEBI (SAST) Regulations.

E. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional amount into
an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, prior to effecting such revision.

VI. STATUTORY AND OTHER APPROVALS
A. As of the date of this Detailed Public Statement, to the knowledge of the Acquirers, there are no statutory approvals required to

complete this Offer. However, in case of any such statutory approvals are required by the Acquirers at a later date before the expiry
of the Tendering Period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for
such statutory approvals.

B. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals required, if any, to
tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit such approvals, along
with the other documents required to accept this Offer. In the event such approvals are not submitted, the Acquirers reserve the
right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident
in India had required any approvals (including from the Reserve Bank of India, or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding the Equity
Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this Offer. In the event
such approvals are not submitted, the Acquirers reserves the right to reject such Offer Shares.

C. The Acquirers shall complete all procedures relating to payment of consideration under this Offer within a period of 10 (ten) Working
Days from the date of expiry of the Tendering Period to those Public Shareholders who have tendered Equity Shares and are found
valid and are accepted for acquisition by the Acquirers.

D. In case of delay in receipt of any statutory approval, SEBI may, if satisfied that delayed receipt of the requisite approvals was not
due to any wilful default or neglect of the Acquirers or the failure of the Acquirers to diligently pursue the application for the approval,
grant extension of time for the purpose, subject to the Acquirers agreeing to pay interest to the Public Shareholders as directed
by SEBI, in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of wilful default by the
Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and
the amount lying in the Escrow Account shall become liable for forfeiture.

E. In terms of Regulation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in Section VI (A) are not satisfactorily
complied with or any of the statutory approvals are refused, the Acquirers have a right to withdraw the Offer. In the event of
withdrawal, the Acquirers (through the Manager), shall within 2 (two) Working Days of such withdrawal, make an announcement
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations, in the same
newspapers in which the Detailed Public Statement was published, and such announcement will also be sent to SEBI, BSE, and
the Target Company at its registered office.

VII. TENTATIVE SCHEDULE OF ACTIVITY
Sr. Tentative Activity Schedule Day and Date
No.
1. Date of issue of the Public Announcement Thursday, May 18, 2023
2. Last date for publication of Detailed Public Statement in the newspapers Thursday, May 25, 2023
3. Last date for filing of the Draft Letter of Offer with SEBI Thursday, June 01, 2023
4. Last date for public announcement for a Competing Offer Thursday, June 15, 2023
5. Last date for receipt of SEBI observations on the Draft Letter of Offer (in the event

SEBI has not sought clarifications or additional information from the Manager) Thursday, June 22, 2023
6. Identified Date* Monday, June 26, 2023
7. Last date by which the Letter of Offer after duly incorporating SEBI’s comments to the

Draft Letter of Offer, is required to be dispatched to the Public Shareholders whose
names appear on the register of members on the Identified Date Tuesday, July 04, 2023

8. Last Date by which the committee of the independent directors of the Target
Company shall give its recommendation on the Offer to the Public Shareholders Friday, July 07, 2023

9. Last date for upward revision of the Offer price/ Offer size Monday, July 10, 2023
10. Last date of publication of the Offer opening public announcement, announcing

the schedule of activities of this Offer, status of statutory and other approvals, if any,
and procedure for tendering acceptances, in the newspapers in which this
Detailed Public Statement has been published Monday, July 10, 2023

11. Date of commencement of Tendering Period (‘Offer Opening Date’) Tuesday, July 11, 2023
12. Date of expiry of Tendering Period (‘Offer Closing Date’) Monday, July 24, 2023
13. Date by which all requirements including payment of consideration,

rejection/acceptance and return of Equity Shares to the Public Shareholders of the
Target Company whose Equity Shares have been rejected in this Offer Monday, August 07, 2023

14. Last date for issue of post-offer advertisement Monday, July 31, 2023
Note: The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and
are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set out
above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations;

*Identified Date is only for the purpose of determining the names of the Public Shareholders as on such date to whom the Letter
of Offer would be sent.

VIII. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
A. As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI’s press release dated December 03, 2018,

bearing reference number ‘PR 49/2018’, requests for transfer of securities shall not be processed unless the securities are held
in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with SEBI bearing reference
number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020’, shareholders holding securities in physical form are allowed
to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Offer as per the provisions
of the SEBI (SAST) Regulations.

B. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding locked-in Equity
Shares are eligible to participate in this Offer at any time during the period from the Offer Opening Date and Offer Closing Date
before closure of the Tendering Period. All Public Shareholders who have acquired Equity Shares but whose names do not appear
in the register of members of the Target Company on the Identified Date, or unregistered owners or those who have acquired
Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer.
Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed receipt of
the Letter of Offer by any such person will not invalidate the Offer in any way.

C. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE in the form of
separate window as provided under the SEBI (SAST) Regulations read with SEBI Circulars bearing reference numbers CIR/CFD/
POLICY/CELL/1/2015 dated April 13, 2015, CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, and SEBI/HO/CFD/DCR-
III/CIR/P/2021/615 dated August 13, 2021, as may be amended from time to time (‘Acquisition Window’).

D. BSE shall be the Designated Stock Exchange for the purpose of tendering of Offer Shares in the Offer.
E. The Acquirers have appointed Rikhav Securities Limited as the registered broker (Buying Broker) for the Open Offer, through whom

the purchases and the settlement of the Offer shall be made. The contact details of the Buying Broker are as mentioned below:
Name Rikhav Securities Limited
Address 8/501-502, 02 commercial Building, 5th floor, B wing, Asha Nagar, Mulund (w), Mumbai - 400080
Contact Number 022-69078300
E-mail Address info@rikhav.net
Contact Person Mr. Hitesh H lakhani

F. All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective stock-
brokers (‘Selling Brokers’) within the normal trading hours of the secondary market, during the Tendering Period.

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER
OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS
ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQUITY SHARES IN THIS OFFER.
EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC SHAREHOLDERS.

X . OTHER INFORMATION
A. The Acquirers, and the directors of the Acquirer 3 and Acquirer 4, accept full and final responsibility for the information contained

in the Public Announcement and the Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations.
All information pertaining to the Target Company has been obtained from (i) publicly available sources; or (ii) any information
provided or confirmed by the Target Company, and the accuracy thereof has not been independently verified by the Manager.

B. The Acquirers have appointed Purva Sharegistry (India) Private Limited, as the Registrar, having office at Unit No. 9, Ground Floor,
Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East, Mumbai – 400 011, Maharashtra, India, bearing contact details
such as contact number ‘022-2301-2518/8261’, Email Address ‘support@purvashare.com’ and website ‘www.purvashare.com’.
The Contact Person Ms. Deepali Dhuri can be contacted from 10:00 a.m. (Indian Standard Time) to 5:00 p.m. (Indian Standard
Time) on working days (except Saturdays, Sundays and all public holidays), during the Tendering Period.

C. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Swaraj Shares and Securities Private
Limited as the Manager.

D. This Detailed Public Statement will be available and accessible on the website of the Manager at www.swarajshares.com and is
also expected to be available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com.

Stock
Exchange

BSE

Total no. of Equity Shares traded during the
12 (twelve) calendar months prior to the

month of Public Announcement
No trades were executed

Total no. of listed
Equity Shares

2,45,000
(Two Lakhs Forty-Five Thousand)

Annualized trading
turnover

(as % of shares listed)
NA

Place: Mumbai
Date: Wednesday, May 24, 2023

On behalf of all the Acquirers
Sd/-

Mr. Yatin Gupte
Acquirer 1

Swaraj Shares and Securities Private Limited
Corporate Identification Number: U51101WB2000PTC092621
Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard Marriot,
Andheri East, Mumbai - 400093, Maharashtra, India
Contact Person: Tanmoy Banerjee/ Pankita Patel
Tel No.: +91-22-69649999
Email: compliance@swarajshares.com
SEBI Registration No.: INM00012980
Validity: Permanent

Issued by the Manager to the Open Offer on Behalf of the Acquirers
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Jwédma, {X. 25 _o, 2023 7_w§~B© bjXrn

R>mUo, {X.24… R>mUo 
{OëømV A§_br nXmWmªMm 
dmna, {dH«$s d gmR>m 
amoIÊ`mgmR>r {OëømVrb 
~§X nS>bobo H$maImZo, JmoXm_o 
`oWo VnmgUr H$amdr. VgoM 
`mgmR>r AmYw{ZH$ V§ÌkmZmMm 
d BboŠQ²am°{ZH$ CnH$aUm§Mm 
dmna H$amdm. A§_br nXmWmªÀ`m 
dmhVwH$sda bj R>odÊ`mgmR>r 
`§ÌUm V`ma H$amdr, Ago 
{ZX}e {Oëhm{YH$mar AemoH$ 
{eZJmao `m§Zr `oWo {Xbo. 
ZmH$m} H$moAm°{S©>ZoeZ g|Q>a 
g{_Vr d {OëhmñVar` 
A§_br nXmW© {damoYr H$m`©H$mar 
g{_VrMr ~¡R>H$ {Oëhm{YH$mar 
lr. {eZJmao `m§À`m 
AÜ`jVoImbr Pmbr. `mdoir 
{Oëhm nmobrg A{YjH$ {dH«$_ 
Xoe_mZo, {Oëhm Amamo½` 
A{YH$mar S>m°. J§JmYa naJo, 
{Oëhm {ejUm{YH$mar S>m°. 
^mD$gmho~ H$maoH$a, CËnmXZ 
ewëH$ A{YjH$ {Zboe 
gm§JSo>, {Oëhm A{YjH$ H¥${f 
A{YH$mar XrnH$ Hw$Q>o, AÞ d 
Am¡fY àemgZMo ghmæ`H$ 
Am`wº$ amOoe Mm¡Yar, {Oëhm 
gm_mÝ` é½Umb`mÀ`m 
{Zdmgr d¡ÚH$s` A{YH$mar S>m°. 
_¥Umbr amR>moS>, dñVy d godmH$a 
A{YjH$ A§~[ae qeXo, Q>nmb 
H$m`m©b`mÀ`m ghmæ`H$ 
A{YjH$ A{_Vm Hw$_mar, 
à. {Oëhm _m{hVr A{YH$mar 
Z§XHw$_ma dmK_mao, ñWm{ZH$ 
JwÝho emIoMo nmobrg {Z[ajH$ 
gwaoe _Zmoao AmXr `mdoir 
CnpñWV hmoVo.

nmobrg A{YjH$ lr. 
Xoe_mZo `m§Zr {Oëhm nmobrg 
`§ÌUm§_m\©$V A§_br nXmWmªMm 
dmna, {dH«$s d dmhVyH$ 
amoIÊ`mgmR>r H$aÊ`mV `oV 
Agboë`m H$m`©dmhrMr _m{hVr 
{Xbr. {OëømVrb _wa~mS> 
d ehmnya `oWrb Am¡Úmo{JH$ 
dgmhVt_Ü`o VnmgUr 
H$aÊ`mV Ambr Amho. VgoM 
~mhoa XoemVyZ `oUmè`m 
Q>nmbmda bj R>odÊ`mV 
`oV Amho. VgoM AmVm 
emim gwê$ Pmë`mZ§Va 
emim§_Ü`o {dÚmÏ`mªZm _m{hVr 
XoD$Z OZOmJ¥Vr H$aÊ`mV 
`oUma Agë`mMo lr. Xoe_mZo 
`m§Zr gm§{JVbo. {Oëhm{YH$mar 

A§_br nXmWmªMm dmna d 
{dH«$s amoIÊ`mgmR>r AmYw{ZH$ 

V§ÌkmZmMm dmna dmT>dmdm - R>mUo 
{Oëhm{YH$mar

lr. {eZJmao åhUmbo H$s, A§_br 
nXmWmª_wio VéUm§Mo OrdZ dm`m 
OmV AgyZ Ë`m§À`m Hw$Qw>§~m§da 
gwÕm Ë`mMm n[aUm_ hmoV Amho. 
Ë`m_wio Aem nXmWmªZm amoIÊ`mMr 
Amnbr O~m~Xmar AgyZ gd© 
g§~§{YV {d^mJm§Zr gVH©$ ahmdo. 
A§_br nXmWmªÀ`m dmhVyH$, {dH«$s 
d godZmda Amim KmbÊ`mgmR>r 
AmYw{ZH$ V§ÌkmZmMm dmna 
dmT>dmdm. VgoM `mgmR>r {deof 
`§ÌUm V`ma H$amdr. {OëømV 
_moR>çm à_mUmda H$maImZo, JmoXm_o 
AmhoV. Aem {R>H$mUm§Mm dmna 
A§_br nXmWmªÀ`m {Z{_©VrgmR>r 
hmoÊ`mMr eŠ`Vm AgVo. 
Ë`m_wio Aer {R>H$mUo emoYyZ 
H$madmB© H$aÊ`mV `mdr. g§^mì` 
OmJm§da ñWm{ZH$ bj R>odmdo.

Zdr {X„r, {X.24 
: pñdËPbªS>_Yrb 
{O{Zìhm ̀ oWo 21 Vo 30 _o 
`m H$mbmdYrV hmoUmè`m 
76 ì`m OmJ{VH$ 
Amamo½` g§_obZm_Ü ò 
H|$Ðr` Amamo½` _§Ìr S>m°. 
_ZgwI _m§S>{d`m 
^maVmMo à{V{Z{YËd 
H$aUma AmhoV. 24 
_o n ª̀VÀ`m Amnë`m 
_w̧ $m_mXaå`mZ S>m°. 
_m§S>{d`m OJ^amVrb 
Xoem§À`m 
à{V{ZYt~amo~a 
Am`mo{OV {d{dY 
{Ûnjr` ~¡R>H$m§Zm 
CnpñWV amhVrb.

Amamo½`Xm`r 
OJmgmR>rÀ`m ̂ maVmÀ`m 
dMZ~ÕVoÀ`m 
AZwf§JmZo, H|$Ðr` 

S>m°. _ZgwI _m§S>{d`m {O{Zìhm `oWo ì`m 
OmJ{VH$ Amamo½` g§_obZmbm H$aUma _mJ©Xe©Z

Amamo½` _§Ìr 'hrb BZ B§{S>̀ m 
A±S> hrb ~m` B§{S>̀ m' AWm©V 
^maVm_Ü ò CnMma ¿`m Am{U 
^maVmH$Sy>Z CnMma ¿`m ' VgoM 
d¡ÚH$s` joÌmÀ`m dmQ>MmbrV 
^maVmMo `moJXmZ nmhVm 

'j`amoJm{déÕ AmnU EH$Ì bT>m 
XoD$`m' Am{U ^maVmÀ`m 2025 
n ª̀V ^maVmVyZ j`amoJ hÔ nma 
H$aÊ`mÀ`m g§H$ënÀ`m AZwf§JmZo 
Am`mo{OV g_ma§̂ mV _w»` ^mfU 
XoVrb.
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