GI ENGINEERING SOLUTIONS LIMITED

Regd. Office: 73A SDEF-III, SEEPZ, Andheri (East), Mumbai-400 096
Tel No: 022-44884488, Fax No: 022-28290603
CIN: L40109MH2006PLC163731
Website: www.giesl.in; E-mail ID: investors@giesl.in

June 02, 2022

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza,

P.]. Towers, Bandra-Kurla Complex,

Dalal Street, Fort, Bandra ( East)

Mumbai - 400 001 Mumbai - 400 051

Scrip Code : 533048 Symbol : GISOLUTION

Sub: Newspaper Publication of Recommendation of Committee of Independent
Directors under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Dear Sir/Madam,

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, please find attached the newspaper publication of the recommendation of
Committee of Independent Directors on the open offer made by Mr. Vishesh Gupta and Vrindaa
Advanced Materials Limited (hereinafter collectively referred to as ‘Acquirers’) for acquisition of
upto 22,39,089 equity shares of Rs. 10/- each representing 26.00% of the paid-up equity share
capital of the Company. The aforesaid recommendation has been published in the following
newspapers on June 02, 2022:

1. Business Standard -English
2. Business Standard- Hindi
3. Prathakal- Marathi

E-copies of the publication is enclosed herewith for your perusal.

Kindly take the same on your records.

Pranjali Joshi b N
Company Secretary & Compliance Officer

Encl: As above
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NEW DELHI | THURSDAY, 2 JUNE 2022 Business Standard

LEENA CONSULTANCY LIMITED

& SHRIRAM

Mutual Fund (CIN: L74140MH1983PLC031034)

Registered Office: 123, Floor-1, Phiroz Jeejeebhoy Towers, Bombay Stock Exchange, Dalal Street, Fort, Mumbai-400 001
Contact No.:+91 22 2272 4302 | E-Mail ID: leenaconsultancy@yahoo.co.in | Website: www.leenaconsultancy.in
Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Public Shareholders of
Leena Consultancy Limited (“LCL’/“Target Company”) under Regulation 26(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto [“SEBI (SAST)

SHRIRAM MUTUAL FUND
Shriram House, No. 4 Burkit Road, T. Nagar, Chennai - 600 017
Shriram Asset Management Company Limited (Investment Manager)
Registered Office: 217, 2nd Floor, Swastik Chambers, Near Junction of S.T. & C.S.T. Road,
Chembur, Mumbai - 400 071. Tel: 91-33-23373012; Fax: 91-33-23373014; Regulations, 2011”]:
CIN: L65991MH1994PLC079874; Website: www.shriramamc.in 1) [Date

NOTICE-CUM-ADDENDUM 2) | Name of the Target Company (“TC”)

This is in furtherance to our notice dated May 23, 2022 published on May 24, 2022 (“Notice”) on the proposed preferential issue by Shriram Asset 3) |Details of the Offer pertaining to TC
Management Company Limited (“SAMCL”) leading to acquisition of control [as defined in the SEBI (Mutual Funds) Regulations, 1996] by Mission1
Investments LLC (“Mission1”) in SAMCL, the asset management company (“AMC”) of Shriram Mutual Fund, without change in the sponsor.

June 01, 2022
Leena Consultancy Limited

The Offer is made by the Acquirers in terms of Regulation 3(1) and Regulation
4 of SEBI (SAST) Regulations, 2011 for acquisition up to 13,28,600 Equity
Shares of 310 each (Rupees Ten only) representing 26% of the Emerging
Voting Capital of the Target Company at a price of 10 (Rupees Ten only) per
Equity Share from the Public Shareholders of the Target Company in terms of
SEBI (SAST) Regulations, 2011.

In this respect, this is to inform you that the proposed allotment of the Subscription Securities* as defined in the Notice has been completed on
May 27, 2022, in compliance with applicable law. The details of allotment are set out below:

'?r. Name of the allottees Type of Securities s No. 9_f s Face_e -Valu_e ;f Amount (in Rs.) 4) | Name of the Acquirers 1) Mr. Sundeep Mahendra Sanghavi : Acquirer 1
0- - - - - ecurities ecurities (in Rs.) 2) Mr. Punit Devendra Shah . Acquirer 2
1. | Shriram Credit Company | Compulsorily Convertible Preference Shares 50,00,00,000 1 50,00,00,000/- 5) | Name of the Manager to the Offer Mark Corporate Advisors Private Limited
Limited (*SCCL') (ccps’) : — (SEBI Reg. No.: INI000012128)
2. | Mission1 Compulsorily Convertible Debentures (“CCDs”) 18,800 10,000 18,80,00,000/- 6) |Members of the Committee of |1) Mr. Kirankumar Navinchandra Shukia : Chairman
3. | Mission1 Convertible Share Warrants (“Warrants”) 14,81,885 124.30 18,41,98,305.50/-** Independent Directors 2) Mr. Sunil Satyanarayan Sharma - Member
Total 87,21,98,305.50/- 7) | IDC Member’s relationship with the TC | IDC members are Independent Directors on the Board of the Target Company.

(Director, Equity shares owned, any
other contract / relationship), if any

They do not have any Equity Holding in the Target Company. None of them
have entered into any other contract or have other relationship with the Target
Company.

No trading in the Equity Shares of the Target Company has been done by any
of the IDC Members.

None of the IDC Members are Directors in companies where nominees of
the Acquirers are acting as Director(s) nor have any relationship with the
Acquirer in their personal capacities.

* CCPS, CCDs and Warrants will be converted to equity shares of the AMC simultaneously either (a) at the expiry of 18 months from the date
of issuance of the Subscription Securities; or (b) SCCL and Mission1 electing to convert all the Subscription Securities into conversion shares
by issuing a conversion notice to the AMC, whichever is earlier.

** Rs. 4,60,49,576.38 (i.e., 25% of the total subscription amount of the Warrants) has been paid upfront, and the remaining Rs.13,81,48,729.12 8)
(i.e. 75% of the total subscription amount of the Warrants) will be paid at the time of exercise of option.

This notice cum addendum forms an integral part of the Statement of Additional Information (“SAI”) of Shriram Mutual Fund.
All other terms & conditions of the SAl, read with the addenda issued from time to time, if any, will remain unchanged.

For Shriram Asset Management Company Limited
(Investment Manager of Shriram Mutual Fund) 10

Sd/-

Compliance Officer

Trading in the Equity shares/other
securities of the TC by IDC Members
9) [IDC Member's relationship  with
the  Acquirers  (Director,  Equity
shares owned, any other contract /
relationship), if any

Trading in the Equity Shares/other
securities of the Acquirers by IDC
Members

Not Applicable

Date : June 01, 2022
Place : Kolkata

For more information, please contact Shriram Asset Management Co. Ltd., CK-6, 2™ Floor, Sector Il, Salt Lake City, Kolkata - 700 091. 1) Rectommﬁnt(:]atio?h on ftfhe .Op?n. oﬁe(rj, IDG is of the view that Open Offer is fair and reasonable.
Tel: 033 2337 3012, Fax: 033 2337 3014, Email: info@shriramamc.in, Website: www.shriramamc.in f:asgn:t’n: er the otier IS Tair an
Mutual fund investments are subject to market risks, read all scheme related documents carefully. 12) [Summary  of  reasons for|IDC hastakeninto consideration the following for making the recommendation:
recommendation IDC has reviewed (a) The Public Announcement (“PA”) dated April 19, 2022
in connection with the Offer issued on behalf of the Acquirers (b) The Detailed
Public Statement (“DPS”) which was published on April 26, 2022 and
(c) The Letter of Offer (“LoF”) dated May 27, 2022.
Based on the review of PA, DPS and LoF, the IDC is of the opinion that
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ the Offer Price of 10 per equity share for public shareholders offered by
the Acquirers (more than the highest price amongst the selective criteria
mentioned under Justification of Offer Price) is in line with the regulation
prescribed by SEBI under the Regulations and prima facie appears to be
justified. However, the Public Shareholders should independently evaluate
the Offer and take informed decision in the matter.
: " 13) | Details of Independent Advisors, if any | None
W Registered Office: [FCI Tower, 61 Nehru Place
VIFCI VS Gl ENGINEERING SOLUTIONS LIMITED 14) [ Any other matter(s) to be highighted | None
- M;%'Mﬁ”ﬁgt’ Tel: OLAIT30004IT80  grreary o Registered Office: 73 A SDF - ll, Seepz Andheri (East), Mumbai, Maharashtra - 400096; To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
Kt e 2:]\'1’i':%;;‘;{”;g:;c"gmssm S Hgteag Ph. No.: 022-44884488; Fax: 022-28290603 Email ID: investors@giesLin Website: www.giesLin statement s, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,

and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

CIN: L40109MH2006PLC163731

APPENDIX- IV A
[See proviso to rule 8(6)]

NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction

For and on behalf of
The Committee of Independent Directors of
Leena Consultancy Limited

Recommendations of the Committee of Independent Directors ('IDC') for the Open Offer to the Shareholders of Gl Engineering
Solutions Limited (hereinafter referred to as 'the Company' / ‘'Target Company') by Mr. Vishesh Gupta and Vrindaa Advanced
Materials Limited (hereinafter referred to as 'Acquirers') under Regulation 26(7) of Securities and Exchange Board of India

of Financial Assets and Enforcement of Security Interest Act, 2002 read with provisos to rule 8(6) (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (‘SEBI (SAST) Regulations, 2011°). Sd/-
ofthe Security Interest (Enforcement) Rules, 2002. Place: Mumbai Kirankumar Navinchandra Shukla
Notice is hereby given to the public in general and in particular to the Borrower (Under CIRP) . Date May 31, 2022, Tuesday . i -
1 Pl ) —— - — Date: June 01, 2022 Chairman-IDC
Mortgagor(s) argi Guarar(}tor(s) that the below described |mmov?ble properties mortgaged and 2. | Name of the Company Gl Engineering Solutions Limited —
charged to the Secured Creditor, the constructive possession of which has been taken by the - — - - - aka
Authorised Officer of IFCILtd. (Secured Creditor), willbe sold on “As s where is”, “As is what is”, 3. | Details of the Offer pertaining to Olpen Offer to acquire upto 22,39,089 (TwentyoTwo Lakh Th|rty N|n§ Thousand qnd
and “Whatever there is” basis, on 07/07/2022 (i.e., Seventh day of July 2022), for recovery of the Company Eighty Nine) Equity Shares representing 26.00% of the paid-up Equity Share Capital
outstanding dues of Rs.86,75,04,938.58 (against Loan of Rs.100 crore) and of the Target Company at a price of INR 10/- (Indian Rupees Ten only) per fully paid-
Rs.2,73,05,63,851.68/- (against Loan of Rs.200 crore) as on 15/05/2022, due to IFCI Ltd. up equity share payable in cash
(Secured Creditor) from EMC Ltd. (Borrower), Arrow Vinimay Pvt Ltd., NTCIL Infrastructure Pvt : "
Ltd, NTCIL Real Estate Pvt Ltd, (Mortgagor & Corporate Guarantor), and Mr. Sunder Lal Dugar, 4 Name of the Acquirers % {\//Ir XIShZZh Gupt;M ials Limited
Mr. Manoj Toshniwal and Mr. Ramesh Chandra Bardia (Personal Guarantors). . Vrindaa Advanced Materials Limite L.
The Reserve price and eamest money depositin respect of respective mortgaged properties will be:- 5. | Name of the Manager to the Offer | Corporate Professionals Capital Private Limited HDFC Asset Management Company Limited
Lot No.| Reserve Price | EMD@10% |  Description of Property and Mortgagor/Owner 6. | Members of the Committee of | 1. Mr. Ganesh Acharya A Joint Venture with abrdn Investment Management Limited
1. gs. 103.97 (R;s. 1040 | 8.90 acres situated and being part of Holding Nos. 116(F) Independent Directors é Mr. Manish Patel cha Commi . - CIN: L65991MH1999PLC123027
fores fores | and 117(F), B.T. Road (Formerly Holding No.3, B.T. Road), anesh Acharyais the Chairman of the Committee ofindependent Directors (IDC"). Registered Office: HDFC House, 2" Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
within Ward No.8 of Panihati Municipality, District: North 7. | IDC Member's relationship with | IDC members are only Independent Directors in the Compan -
24 Parganas, mortgaged by Arrow Vinimay Pvt Ltd. for ’ the Compan P Y P pany. Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 ¢ Fax: 022 6658 0203
Loan of Rs.100 crore - p, y . - - — E-mail: shareholders.relations @hdfcfund.com ¢ Website: www.hdfcfund.com
2 Rs.85.75 Rs.858 558 and stuated ot Wi ok Nos 116 8. | Trading in the Equity shares/ | None of the IDC members have traded in any equity shares / other securities of the
" | Crores Crores b 1‘:‘;2;? Ba'.‘r Rzlal:ia(%rrr?er\lchgdingoNl)ng Bo'?Roa(d)) other securities of the Company | Company during a period of 12 months prior to the date of Public Announcement and NOTICE AND INFORMATION REGARDING 239 ANNUAL GENERAL MEETING
within Ward No.8 of Paninati Muricipalit, morigaged by by J0C Mermbers since then tl date. NOTICE is hereby given that the 23 Annual General Meeting (AGM) of the Members of HDFC Asset
NTCIL Infrastructure Pvt Ltd. for Loan of Rs.200 crore 9. | IDC Member's relationship with | The IDC members do not have any relationship with the Acquirers. L B ,
- — the Acquirer Management Company Limited (‘the Company’) would be held on Wednesday, June 29, 2022 at
3. | Rs.4581 Rs.458  |3.32 acres land & 0.19 acre land situated at within 3.00 IST throuah Video Conf ina (VC) / Other Audio-Visual M OAVM). i i
Crores Crores Holding Nos.108(F), Nilganj Road, within Ward No.8 of 10. | Trading in the Equity shares/ | Not Applicable, as one of the Acquirer is individual and other one is unlisted public " p.m. _rouQ ideo Conferencing (VC) er Audio-Visual Means . ). in comp !ance
Panihati Municipality, , District: North 24 Parganas. other securities of the Acquirer by | limited company. with General Circular Nos. 14/2020, 17/2020, 20/2020 and 21/2021 dated April 8, 2020, April 13,
gg‘gonairr‘gfeged by NTCIL Real Estate PvtLtd. for Loan of IDC Members 2020, May 5, 2020 and December 14, 2021, respectively, issued by the Ministry of Corporate Affairs
- - - - - 11. | Recommendation on the Open | Based on the review of the Public Announcement and the Detailed Public Statement (MCA Circulars), other applicable provisions of the Companies Act, 2013 (the Act) and the Rules
4 |Rs.12175 | Rs. 1218 19.89 Acres land, situated and being part of Holding offer, as to whether the offer is | issued by the Manager to the Offer on behalf of the Acquirers, IDC believe that the it ia (Listi igati i
Crore Crore Nos.116(F) and 117(F), B. T. Road (Formerly Holding fair and reasonable o Oﬁy e Manag d i SEBI (SAST) Recul tq 2011 and {0 that extent made thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure
No.3, B. T. Road), within Ward No.8 of Paninatl e o ronaea b cance w (SAST) Regulations, 2011 and to that exten Requirements) Regulations, 2015 (Listing Regulations).
Municipality, District: North 24 Parganas mortgaged by 18 air and reasonable. .
NTCIL Real Estate PvtLtd. for Loan of Rs.200 crore The shareholders should independently evaluate the offer and take their own informed 1. Dispatch of Annual Report:
(No known encumbrance(s) with respect to the above mentioned Immovable Properties). decision. They are also advised to seek expert tax opinion before taking their decision Members may note that the Annual Report of the Company for the Financial Year 2021-22 along
For detailed terms and conditions of the sale, please refer o the fink provided in IFCI Ltd.'s (Secured in this regard. with Notice convening the AGM will be sent only through email to all those Members whose email
Ered"";)::l;so“:z"e'w‘”"""“"""“’“‘ rathors e | |17 | Summary of reasons for ZArt\/ljisr\ZEShr?gftaQ and Vrindaa Advanced Materials Liited have entered ifo 2 S{i‘\ address are registered with the Company or with their respective Depository Participant(s) (DP),
ate: 01.06. ed ( ated March 04, with the Promoters of the Target Company/ Sellers for the ; . ; - : .
Place: New Delhi (IFCI Limited) acquisition of 33,89,116 (Thirty Three Lakh Eighty Nine Thousand One Hundred and in accordance with the MCA Circulars and Listing Regulations. The AGM Notice and the Annual
Sixteen) Equity Shares representing 39.35% of the Paid-up Equity Share Capital of Report will also be made available at:
the Target Company of Face Value of INR 10.00/- (Indian Rupees Ten Only) at a price i) Company’s website at www.hdicfund.com
of INR 5.08/- (Indian Rupees Five and Eight Paisa Only) per Equity Share of the () p Y U o .
Target Company aggregating to INR 1,72,16,710/- (Indian Rupees One Crore Seventy (i) Websites of the Stock Exchanges i.e. BSE Limited - www.bseindia.com and National Stock
Two Lakh Sixteen Thousand Seven Hundred and Ten Only) to be paid in cash, which Exchange of India Limited - www.nseindia.com
has triggered the requirement to make Open Offer under Regulation 3(1) and Regulation . . . .
4 of SEBI (SAST) Regulations, 2011. (iif) Web_sﬂe of R(_aglstrar and Share Transfer Agent qf the Company, M/s. _KFln Te_ch_nolog|es
FORM G The Equity Shares of the Company are listed and traded on the bourses of BSE and Limited (KFintech) (Formerly known as KFin Technologies Private Limited) at
""°D'F'CAT('S,TDLN,LZX'L?;I,",?E"TGREgﬁ:ﬁ?ﬁ}g"z’%g INTEREST NSE and are not frequently traded within the meaning of definition of 'frequently https://evoting.kfintech.com/
(Under Regulation 36A (1) of the Insolvency and Bankruptcy Board of India traded shares' under clause (j) of Sub-Regulation (1) of Regulation 2 of the SEBI - . . .
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 (SAST) Regulations) on BSE. Manner of reg,lsmrmg / l.‘lpda"n,g email addresses: . . .
FOR THE ATTENTION OF THE ELIGIBLE RESOLUTION APPLICANTS FOR The Offer Price of INR 5.15 (Indian Rupees Five and One Five Paisa only) is justified, Members holding shares in physical form apd whg haye not yet registered / updated their emall
KSK WATER er PRIVATE LIMITED in terms of Regulation 8(2) of the SEBI (SAST) Regulations, being the highest of the address are requested to promptly notify in writing in Form ISR-1 along with the supporting
following: isteri i i i i ildi -
-|Name of the corporate debtor KSK Water Infrastructures Private Limited g - Pri gi)ctument;fogr( t,?zglslt:e.rmg / Lllpg.at;ngtths Sarln(e with dKF"gec.T. at SeIeTIIUTA Bugd:ngﬁ Eowet;Bd
.| Date of Incorporation of Corporate Debtor] 26th February, 2009 :Io Particulars rice ot No. » Financial Listrict, Nanakramguda, serilingampally Mandal, Hyderabac
3./ Authority under which Corporate Deblor | Regisirar of Companies, Hyderabad . - 500 032, Telanggna or by elma|| to eln\.Nalrd.ns@kfmtech.com from their reglsterfed email
is incorporated / registered (a) | The highest negotiated price per share of the target company | INR 5.08/- id. Members holding shares in dematerialized mode and who have not yet registered /
4| Corporate idenfity number / limited liability] U41000TG2009PTC062890 for any acquisition under the agreement attracting the updated their email address are requested to get their email address registered / updated with
identification number of corporate debtor obligation to make a public announcement of an open offer their respective DP
5. Address of the registered office and principal |8-1-293/82/A/431/A, Road No. 22, Jubilee (b) | The volume-weighted average price paid or payable for | Not Applicable P . ’ .
ofice (i any) of the Corporate Debtor Hills, Hyderabad - 500033 acquisition by the Acquirers along with their persons acting Manner of casting vote through e-voting:
6. ';;0';’cetngfyccgr'“(’;g{‘:ggggrda‘e i |1st January, 2021 in concert during 52 weeks immediately preceding the date The instructions for attending the meeting through VG / OAVM and the manner of e-voting are
. : —— —— of Public Announcement provided in the Notice convening the AGM. The AGM Notice contains detailed instructions for
7.|Date of invitation of expression of interest {Modification on 2nd June, 2022 (Published initally on - — — - . ) - ) ! U
12th May, 2021 Amended subsequently on 28 th May, (c) | The highest price paid or payable for any acquisition by the | Not Applicable casting votes through e-voting for members holding shares in physical form / dematerialized mode
2021, 8th June, 2021, 7th August, 2021, 23rd August, Acquirers along with their persons acting in concerts during : ; f i :
021, 13th October, 2021, 6th December, 2021, 20t 26 weeks immediately preceding the date of the Public and for those members who have not registered their email addresses either with the Company
December, 2021, 18th January, 2022, 4th February, Announcement or the respective DPs. Please note that Members who have not cast their vote through remote
2022, 2nd March, 2022, 2nd Apr, 2022, 2nd May 2022) - - . e-voting shall be eligible to cast their vote through e-voting system available during the AGM
8. |Eligibility for resolution applicants under |Eligible Resolution Applicants were identified in @ The. volumle»welghlted average market price of§hares fora N.Ot Appllcab!e, .. 9 g g 9y 9
section 25(2)(h) of the Code is available at: |accordance with Detailed Invitation for Expression p?trr:Od obe]xty trading dayst 'mTeg'zgelyﬁlrecfd'Eg th‘; date swce the iq‘tlr']ty Dividend:
- ofIterest cated 231c August, 2021, ot the public announcement as lraded on te slock exchangé\ shares ot the Members are requested to note that a dividend of Rs. 42/- per equity share has been recommended
9. [Norms of ineligibility applicable under  [Norms of ineligibility were as referred to in where the maximum volume of trading in the shares of the | Target Company by the Board of Direct fthe C for the financial ded March 31. 2022. subiect t
section 29A are available at: Detailed Invitation for Expression of interest. target company are recorded during such period, provided | are not Y the board or Lirectors of the Lompany 1or the Tinancial year ended March o1, » SUDJECt 10
0. Last date for receipt of expression of | The last date was on 7th September, 2021. such shares are frequently traded frequently traded the approval of the members at the AGM. The dividend, if approved by the members, will be paid
interest _ No further extensions provided. (©) | The Equity Shares are not frequently traded, the price | INR5.08 from the day after the AGM scheduled on June 29, 2022. Pursuant to Regulation 42 of the Listing
e o oo evdioane, Issued on 13th September, 2021 determined by the Acquirer and the Manager to the Offer Regulations and Section 91 of the Act and the rules made thereunder, the Register of Members
Last date for submission of objections to |18th September, 2021 considering valuation paramsters including book value, and Share Transfer Books of the Company will remain closed from Saturday, June 11, 2022 to
12| el d P ble trading multiples, and such oth t
provisional lst comparay e acing ruIpIes, anc such DIISE parame ¢fs as Wednesday, June 29, 2022 (both days inclusive) for determining the entitiement of the members
ot aponcaney > prospectve - lssued on 26t September, 2021 arc customary for valuation of shares ofsuch companies to he dvidend. f dedlared, for he fivanci year ended March 51, 2022
resolution applicants , » ) .
i i i - Other P t Based on th dited fi ial
14. Date o issue of nformation memorancum, ssued on 18th September, 2021 to Eligbe er rarameters Bota for quartor endina o Members are also requested to note that pursuant to the Income-tax Act, 1961 as amended by
evaluation matrix and request for resolution |Resolution Applicants. data for quarter ending on ; o . i .
plans to prospective resolution applicants September 30, 2021 the Finance Act, 2022, the dividend income will be taxable in the hands of shareholders and the
15.|Manner of obtaining request for resolution|Manner was as specfied in Detailed Invitafion for Value per share as per Net Asset Value Method | INR 5.08 Company is required to deduct tax at source (TDS) from dividend paid to shareholders at the
plan, evaluation matrix, information Expression of Interest. The Eligible Resolution - - - ; f i : ) :
P omorandum and further information | Appicants hae been providedwith reovant nfornaton. Comparable Trading Multiples Value and Other | Not Applicable presc.rlbed rates. Further details on TDS on d'V'd.e.nd are provided on the Company’s website at
16. |Last date for submission of resolution plans|2nd July, 2022 (As extended from earlier date of \S/aluat'olpa’a:ﬂf?tzrz S Bhamira (Wemberehi Nimber 083443 Parnerof https://www.hdfcfund.com/about-us/governance/dividend.
2nd June, 2022) (subject to permissible extensions) ource: As certitied by Mr. ambra (Vembership Number artner o Manner of registering man for receiving dividend electronically:
17| Manner of submitiing resolution plans to |Only those resolution applicants whose name was M/s. Raj Madhu & Co., Chartered Accountants (UDIN: 22093443ADWRZW5910) M:mbzrsoho:j?nStzha?es iz C:]atseiceﬁ forergeand aﬂ’?o a?: 2:::; ?Stecra/ 31 date their bank account
resolution professional identified in final list of prospective resolution having office at 53, (G.F) Vinoba Puri, Lajpat Nagar - 11, New Delhi - 110024; Tel. No.: . g S N physica are yel gi p
applicagts purSlllant toIForm G date(: 2:.((’)8.2021 +01-11-29840963; Fax No.: NA; Email ID: bhambrass@gmail.com vide certificate details for electronic receipt of dividend amount directly into their bank accounts are requested
can submit resolution plan in manner laid down in| i ~ i i f H imi
the Request for Resoluion Plan (RFRP) datgd March 01, 2022. ' . . N to supmﬂ Form ISR-1 .alongwnh the supporting documents Ito KFin Technologies I,_|m|ted for
- — p In view of the parameters considered and presented in table above and in the opinion updation of bank details. The format of Form ISR-1 is available on the Company’s website
18. | Estimated date for submission of resolution - | 7th July, 2022 fthe Acaui Y to the Offer. the Offer Price of INR 5.15/- (Indian R . ¢ ]
plan to the Adjudicating Authority for approval| (subject to permissible extensions) ofthe Acquirers and Manager to the Offer, the Offer Price o 15/-(Indian Rupees at https://www.hdfcfund.com/information/forms-physical-shareholders.
19.|Name and registrati : Five and One Five Paisa Only) per share is justified in terms of Regulation 8 of the
. gistration number of the Name: V. Venkatachalam ) Memb holdi h in d ialized d d heir bank detail
resolution professional Reg No.: IBBI/IPA-002/IP-N00267/2017-18/10780 SEBI (SAST) Regulations. lembers holding shares in .ematerla.lze mode are requeste tq geF t eir ban account details
20/Name, Address and e-email of the gzm:! (Xé\éeAnlégt;cshsal?\ln; 212205 SreetNo.2 13. | Details of Independent Advisors, | None registered / updated with their respective DP, with whom they maintain their demat accounts.

i i i I . NO. 12-15- A . L, f . . . . . .
Lﬁfﬁ'&“ﬁg é);féessuonal,as registered Tar?\_aka, Secunderabed - 500017 . if any. In case of any query with regard to registration / updation of email address or bank account details
- e Iéeglstered I;-mallzZ\za(;anaslvl;chalam@ggallAccm 14. Hr ohtthzr matter(s) to be | None or matters related to TDS on dividend, members may contact the Company by sending an email at

21) ress and email 1o be usea tor orrespondence ress. Same as Above 1ghlightes . . . . .
correspondence with the resolution ci"mp?éd:ncef,;_maml | shareholders.relations @hdfcfund.com or KFintech at einward.ris @kfintech.com.
professional ip.kskwipl@ibcprofessionalsolutions.com "To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this e
22.| Further Details are available at or with | Detailed invitation for expression of statement s, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, For HDFC Asset Management Company Limited
interest was made available at following and includes all the information required to be disclosed by the Company under the Takeover Code." Sd/-
weblink: http://www.ksk.co.in/kwipl/ For and on behalf of Svlvia Furtad
— via Furtado
23.| Date of publication of Form G 2nd June, 2022 i _ The Committee of Independent Directors of ) y
For KSK Water Infrastructures Private Limited Sd- Place: Mumbai Company Secretary
Date : 2nd June, 2022 v. Venkatacha?:r: Place: Mumbai, Maharashtra Ganesh Acharya Date : June 1, 2022 ACS: 17976
Place : Hyderabad Reg No.: IBBI/IPA-002/1P-N00267/2017-18/10780 Date: May 31, 2022 Chairperson - Committee of Independent Directors
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Gl ENGINEERING SOLUTIONS LIMITED
.
A H g3ll10 «TTd

Registered Office: 73 A SDF - lll, Seepz Andheri (East), Mumbai, Maharashtra - 400096;

Ph. No.: 022-44884488; Fax: 022-28290603 Email ID: investors@giesl.in Website: www.giesl.in
CIN: L40109MH2006PLC163731

Recommendations of the Committee of Independent Directors ('IDC') for the Open Offer to the Shareholders of Gl Engineering
Solutions Limited (hereinafter referred to as 'the Company' / 'Target Company') by Mr. Vishesh Gupta and Vrindaa Advanced
Materials Limited (hereinafter referred to as 'Acquirers') under Regulation 26(7) of Securities and Exchange Board of India

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ('SEBI (SAST) Regulations, 2011').

NSE and are not frequently traded within the meaning of definition of 'frequently
traded shares' under clause (j) of Sub-Regulation (1) of Regulation 2 of the SEBI
(SAST) Regulations) on BSE.

The Offer Price of INR 5.15 (Indian Rupees Five and One Five Paisa only) is justified,
in terms of Regulation 8(2) of the SEBI (SAST) Regulations, being the highest of the
following:

The Committee of Independent Directors of

Cakor

2

1. Date May 31, 2022, Tuesday : . * : . .
2. | Name of the Company Gl Engineering Solutions Limited Ww WT@T 9.83 T IS F‘TQ' WM & HRUTTESTed Id '_‘|' '\ﬂ?ﬁtﬂ@T a‘i 40 YR 3 Y B T
3. | Details of the Offer pertaining to | Open Offer to acquire upto 22,39,089 (Twenty Two Lakh Thirty Nine Thousand and ﬁa‘s‘, 157 off| WWW@WQ& il TwRd T 2 9 § 'ﬂTSEi:, 197 2l W%ﬁmﬁlﬁ—{q’r
Eay ne) S mpsetn 250 e p Ety St || = i e e —— e e Tt
up equity share payable in cash | RA 1 7w fefSeet gF Y i REE ARG HemR R veel & ool % | WA Rt S i sih s b o
4. | Name of the Acquirers 1. Mr. Vishesh Gupta | YTt IS THeH Sty B T B Y fefSed A arg e % wrerm § oe | i wfufa (wd) grr wg
2. Vrindaa Advanced Materials Limited L (Ffe) ¥ W H 10 A Wewr @ ST % Uhd o T 2| 36 oIk AR W | TR ) geeTd § AN w § STSHISTSHISE W
S [ oottt o TR i o T T e o T 0 ST
" | Independent Directors 2 M Manish Patel | geme206HRYEFTSH  fadd A 22 H g & Rl chcmmwﬁw RS H  3h ST
Ganesh Acharya s the Chairman of the Committee of Independent Directors ("IDC"). [] : FAC TS AR H AR AT- HEIH § 46 SRS § AT SERURIC] A A ek fe EARTCTRA RS WA T & ‘cg\l:ﬁ ECeCo
7. {E:Cl\g;m:sr's relationship with | IDC members are only Independent Directors in the Company. é:[ %| -q-s‘ k) a:[_é:[ Gl 84.1 7@3@@3@@7{_%:{ k) T 3 @:r_é:r gﬁ%ﬁ st chO'iQI(‘II TR SId- Wmmaﬁﬁq%ﬁ
8. Tradingpin ﬁhe Equity shares/ | None of the IDC members have traded in any equity shares / other securities of the 5.95 o -{ﬁ%’ il ¢ qu' kA W\,ﬁ hid . il TJ n %lzlgtﬁﬂ tl'ﬁ? 3 . 4 (Taet- ﬁ 30 st
other securities of the Company | Company during a period of 12 months prior to the date of Public Announcement and @ACHhIH bl STIdH & | EGRCANED éW@ﬂTlﬁ'ﬁaﬁf IR I hddGh 10 THET) T 3T T T R a@ﬂﬁ BT qﬁs’ 15 q
by IDC Members since then tll date. P Tifges W ¥ eH-GT B 21 HIEH 22.28 SRATH-GT 1ol H SIS fRaT ST AT 81 | STy H U IR RSl gerer art|
9. | IDC Member's relationship with | The IDC members do not have any relationship with the Acquirers. : BT 6.63 Ufa9a ST % T, w FA ST 41.03 *I'I'{T‘ﬁ?l Tl'@?’l AR icre : %l T IR 5 3TMER 3R El'ﬁ' WW@ Sﬂw 3:?'3\-
the Acquirer . ’ .
10. | Trading in the Equity shares/ | Not Applicable, as one of the Acquirer is individual and other one is unlisted public |[ : Stsieh ILGQI 5.91 i 5 q A E;i S Wﬁ%l H @ ﬁ (Q e 341_5:) efstee e ﬂé ¢ E Eﬁ[ TTg %» ‘_rh 1 \_TH 3\}[ T HIE T THHINAR 7.30
Other securilesof he Acquier by | lmited company. L B SIS STER % SaSE UH e 9 I S oW § Th i Seaan WieA ¢, fTe 3-5 | e e I, 3 HIE o1 THHITESTR
11 Reconirr:e?]rjation on the Open | Based on the review of the Public Announcement and the Detailed Public Statement _§3:”%| 'Ef@@l'lgﬁs.58 Wﬁ U, §3:IT%| Wﬁ'&lﬁﬂ&«"ﬁ[ 3@5% ﬂ'tﬁaﬁﬁ . a;m 735 » 6 HIE T 3
offer, as to whether the offer is | issued by the Manager to the Offer on behalf of the Acquirers, IDC believe that the |[ : SR ﬁ:[—é:[ Bl o, foreent el el % fon ﬁmﬁﬁmm%l I@ﬁ Qaéquié ﬁ 5 ﬁ 30 IR 7.50 WcRTe ﬁT 19T
fair and reasonable lO;;ep OfZer isin ac%?rdance with SEBI (SAST) Regulations, 2011 and tothatextent [| 3 | TR 37k Tl ot | T THHITARIR 7.55 Ufwra &l
is fair and reasonable. : sl
The shareholders should independently evaluate the offer and take their own informed - I i ﬁ %[ gl TP]T%' . .
decision. They are also advised to seek expert tax opinion before taking their decision [ : ﬁl W w @—Sﬁw T 3ME /T W @Wgﬂréﬂq@ﬂﬁ‘{aﬁ
L : : inthis regard. : 1.41 m - oo arew ifé ¥E (STRAT- 4,49 MR SR fohT ST o
.| Summary of reasons for | Mr. Vishesh Gupta and Vrindaa Advanced Materials Limited have entered into a SPA | : - : IR -qg-,-“g aa%r
recommendation dated March 04, 2022 with the Promoters of the Target Company/ Sellers for the |] : : FTEHR') el E?JT %’ G‘ﬁ e gesh %l < a:'
gcquisit;oEn of33,88h9,116 (Thirty Threeégg%gig?t{]Nige ghouEand Ogﬁ Hunéired alndf | U5 1 BT %0%2 RIS TIY, T SITHE 32,0%;_;5?'13 LR 6 W@Gg R (TART- Gﬁﬁﬁg o ShIROT THYT = UET
ixteen) Equity Shares representing 39.35% of the Paid-up Equity Share Capital o e — WW73 3457*—@'@- @Il ¢ W)WW BH'&S IR ﬁh_EIT |
the Target Company of Face Value of INR 10.00/- (Indian Rupees Ten Only) ata price | : N ’ - - . . .
of INR 5.08/- (Indian Rupees Five and Eight Paisa Only) per Equity Share of the ] : Héhed STTTHE ToTed A & TR e Je Wé T j\'l\_rﬂzfﬁﬁ‘37,467 Ey 3,3@31 oll- : 3 &l a'cf R EthTrS:%, S Wﬁéﬁa%ﬁﬂ%ﬁfﬁq
g g i Hpess Ore Crore Soverly L 1.40 T IS TU Y STUF EI T HSIUHE  THET 37 10,502 TS 9 1 ST HEMHA | 5, 2022 AW erm’ & foF 9 =S R/ AR 3
has triggered the requirement to make Open Offer under Regulation 3(1) and Redulation e E@E qua;w 44 WW%' %| E@E quaﬁqa . ﬁwwqﬁﬁa{{{aﬁ 3@ oIg g 'ﬂ'l%'_:ﬁ a; %fq W_E?ﬁ Bl %l STTET 2018
4 of SEBI (SAST) Regulations, 2011. | I SR UG |G T ST HAT 97,821 FS o AT H ST HIE 43 TG SR IS | ARSI 35 MR SR SARIE  H G 45 HEH H I5 U H ot
The Equity Shares of the Company are listed and traded on the bourses of BSE and F‘Tgf o -q—si a; Gﬁ@a W -ﬁ ﬁ'ﬂ Gﬁ'll’g?j @44WW%| ﬁ%|mg—{ﬁma§m a’@ﬁ’ﬂﬂ%l

¢ 11700/13000, it s (fhair)

5800/6000, foeT W 8000/8200,

3T 968, U A sies 1207

8000/9000, TS-=HT: =T TR

S. | Particulars Price :
No. :
‘ — : 9 gl3l4]1]7]6]9]2]5
(a) | The highest negotiated price per share of the target company | INR 5.08/- :
for any acquisition under the agreement attracting the : 1(2(5)9|8[3]4|6]|7
obligation to make a public announcement of an open offer 7 2 6 719l6l2l4|5181113
(b) | The volume-weighted average price paid or payable for | Not Applicable : 31519171614121811
acquisition by the Acquirers along with their persons acting : ﬁ'QT : ‘_*_{ﬁ : Heg ﬁqﬁ"ﬁ :
in concert during 52 weeks immediately preceding the date : :lﬁ a‘ . I 1 6 4 8 2161718(91115134
of Public Announcement | T foeet, 1 59 STfereRIReR SR § 8T T E
(c) | The highest price paid or payable for any acquisition by the | Not Applicable f&r 8.54 aﬂgﬁmqsﬁqﬁ 8 5 1 4111815131216/ 719
Acquirers along with their persons acting in concerts during A e ghufEt 7% : 514121611171319(8
26 weeks immediately preceding the date of the Public W ﬁ- . ? X ﬁ;ﬁ 27 2 4 7 slsl 131510 l7 122
Announcement {h '\il @i q qéa 1|E|-'—iﬁ€ - E'\i S ga@j gg@ :
s e st st | sho sy || | e (ST AU il N 6 9 2171317/218]11151°
. . .
of the public announcement as traded on the stock exchange | shares of the Wﬁ'ﬂT%ISW A . kl W%» o RS2 gﬁw
where the maximum volume of trading in the shares of the | Target Company ‘Iﬁ @ﬂaﬂ a; g ‘ﬁ' 37941 ﬁ 27 Wﬁmw %l : 3 4 2 *
target company are recorded during such period, provided | are not Q\—YﬁEFTUT wﬁ Gﬁﬁ@ _ Eﬂaﬂ : T‘-ﬁ'l?‘l":lv
such shares are frequently traded frequently traded & l ﬁ@ﬂ?{ 3 X El’ﬁ : 5 1 3 Rﬁ' \’3;?['\’3. :
(e) | The Equity Shares are not frequently traded, the price | INR5.08 B aSFIé -a FIEEISII(I qiH %Zl el aa; g ﬁ oY g | %313‘3%31’4@[#1 *
determined by the Acquirer and the Manager to the Offer T G o UResT iR % WS o e aiHtadi @t 714 A AP 9 TP B *
considering valuation parameters including book value, ﬁ F{ ﬁw:ﬁ'aﬂ'[ % ﬁ N : . §
comparable trading multiples, and such other parameters as 2 % %ﬁ 15?1 sﬂ oMl T 11‘%| *
are customary for valuation of shares 0f SUCh COMPANIES | Ll
Other Parameters Based on the audited financial || : . . .
o for auarerending on || © Y I B 1 B | s I | 9] | Reft | Swww R | YT
September 30, 2021 :
Value per share as per Net Asset Value Method | INR5.08 | s 12000/15000, TR 2500/2575, aFE (A WeHe 980/1000, ¥EHRX WGl 2900/2950, farfren
Comparable Trading Multiples Value and Other | Not Applicable i Mg <= 2075/2100, T IR 16000/17000, fish (RAell)  whHse) 1900/2000, WYEETE 138071400, =i firet fecft. (f6.)  3800/3850, =T fesetent
Valuation Parameters i 3200/3400, @EA IRERT FEl  1050/1200, TG 300/500 t 7450, ATged 7250, WA Mg (Sieget eifofed): @diell 3540,  2300/2350, =T Wi ( 34 fhed)
Source: As certified by Mr. S Bhambra (Membership Number 093443) Partner of [} : 5300/5400, W 5900/6000, MUY 7450, UeH 4 7425, AeNER 7425,  fHERT 3500, TASIE 3435, qFTAT 600/610
M’s. Raj Madhu & Co., Chartered Accountants (UDIN: 22093443ADWRZW5910) || | wremidt 600076200, 9Tt (WAT) 78 T 2160/2170, Si STeT€l 7500/7600, €T Wihel 3460, IEHT 3495, WA 3420, AR
000 N A Bl b e v sortionus || ; 450074600, &/ SW@X Wl . 3000/3050, W@ W 11700/12000, TorAF e ER 3700/3800 @ (Sheadt sifafer): g7 6w
dated March 01 2(']22' ’ : 8300/8500, Y&l 8800/9200, 2550/2650, EIESH Hrer 12200/12500, e TS 7800/7900,1’11?.'18300/8400,333
In view of the parameters considered and presented in table above and in the opinion : ESENEN 6500/6800, =T <A 2350/2450,%31"[3'{4800/4900, 12600/13100,%&‘ 8300/10700, W—W:ﬁ@;ﬂ?S/ZZOO,W Tﬁ"l’(8600/8700,rﬁ€l9000/9100,
: - - (Indi i 5375/5500, =T B T VAT 5400/5500, A WA ST 21800/24800, IISTERH  TRHSA 2700/2800, TAhe SIUHA <l €K &, HIS HRR 7800/8000,
of the Acquirers and Manager to the Offer, the Offer Price of INR 5.15/- (Indian Rupees | : N
Five and One Five Paisa Only) per share is justified in terms of Regulation 8 of the || | 5200/5400, =T =M B  5600/5800, T HI 4100/4200,  13000/17000, #eff 5600/5900,  HAT6900/7000, AN 1121FW  HT I foserart = 8100/8200,
SEBI (SAST) Regulations. © 5300/5400, T @R oA 2240, fr=@! 3300/3400, WX I@ WG 300/475, i (FRel)  8400/8500, =T 4850/4900, HEHT  8300/8400, SRR
13. | Details of Independent Advisors, | None : Hex faRet 6900/7000, SSTHGA 460074800, I T 545/600, @@ (fFeAT) TS =R 5400/5500, HEEl W1 8400/9000, HEX A 7000/7500,
if any. : (FIET)7300/8300, T 38 6500/6560, < 3R 215/270, (334) F. 185/195, 8500/9800, <™ e WWWSZOO/S?:OO,
12| Any other matter(s) to be | Nome : (FTW) 7600/8700, 3II& ©RT  8600/9100, o GuR (fRer) $Re1470/520, F ek 12500/13500, HeR &, WX TA &, T
highlighted : 8800/9500, T Bt 7400/7500,  8200/8400,33% Faert 500/510, el B TH 6700/6750, 6T S SHCH e (wfer . ) - ersitt
- - - - - - - - - . WTRl 8500/8600, fRYMT: \‘rﬂ'{T 7700/7725, ThUR 7100/7125, 19500/23000 8200/9200, H{I 8000/8100, I (@mE) (v @Ee)180, TSHSH
"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this | : 22100/25400, et TS BT 9400713500 TT 2 x@ 6800/6900 A IeT  (STE@E) 178, WA WG 2675
statgmentls, inall mater|a| rgspect, tfue and corfect and not misleading, whether by omission ofanylnformatwn or otherwise, © 20000/28000, = fromm W 6000/6300,11“{133'1??[7000/7300, (WW):W@#&H 1224, Siee 8100/8300, %ﬁ’élTSSOO/%OO, Tf @Sﬂﬁ:mﬁéﬂﬂﬁﬁnm,m
and includes all the information required to be disclosed by the Company under the Takeover Code. : . 4 . : N .
For and on behalf of | i (50 &) 5300/5500, af@umdt  idt 8500/8900, wE fRed (129.)1190, ®¥k 1150,  J@ 6500/6600, HT <A &, HeIIE 1280, W@ ()

20000, FMET () 25100,

sd- || 750/1300, SISt s 680/720,  WRIT (M) 2500/2575, T W& HSTHRRTTY 3750/3850, TS (W 40 fRal)  oFm: M8 2170/2200, 3T (50
Place: Mumbai, Maharashtra ) ] Ganesh Acharya | : srefifid (forell) 640/690, gtrr{"r Fedl A de U (EM)2550/2600, TS (40 fFRad): @Eig &, WM TR 1350/1360, feieTe: T4 (42 fRei) 1200, #eT 1350, =& (50
Date: May 31, 2022 Chairperson - Committee of Independent Directors | | (frefl) 480/550, i WE @A 2700/2800, W  1200/1230,9F  1300/1400, WRId HEL) 6700/6750, @el:  fRIT) 1200, T
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