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To 
The Manager         
Department of Corporate Services 
BSE Ltd., Dalal Street, Fort 
Mumbai – 400 001 
 
Subject: Annual  Report  for  the Financial  Year  2023-24 and Notice convening the 29th Annual  
General  Meeting of  the  Company. 
 
Scrip Code: 542864 
 
Dear Sir / Madam, 

In terms  of  Regulations  30 and 34  of  the  SEBI  (Listing Obligations  and Disclosure Requirements)  

Regulations,  2015,  we submit  herewith the soft  copy  of  the Annual  Report which comprises  of  

Directors'  Report,  Audited  Standalone  Financial  Statements and Auditor's  Reports  thereon,  for  

the  Financial  Year  ended 31st  March,  2024,  and  the  Notice  convening  the 29th  Annual  General  

Meeting  of  the  Company scheduled to be held on Monday,  30th September,  2024 at  11.00 a.m.  

(IST).  

In  compliance  with  Ministry  of  Corporate  Affairs  (“MCA”)  Circular  No.  20/2020  dated  5th  May, 

2020 read with Circular  No.  14/2020 dated 8th  April,  2020,  Circular  No.  17/2020 dated  13th 

April,  2020  and  Circular  No.  02/2021  dated  13th  January,  2021  and  the  Securities  and 

Exchange Board of  India  (“SEBI”)  Circular  No.  SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th 

May,  2020 and  Circular  No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th  January,  2021,  the 

Annual  Report  of  the  Company  for  the  Financial  Year  2023-24  and  Notice  of  29th Annual 

General  Meeting  have  been sent  through email  to all  the  Members  whose  Email  Ids  are 

registered  with the Company/  Depository  Participants.  

The aforesaid Annual Report  along  with Notice has  also been uploaded  on the website of  the 

Company  at  www.mounthousing.com 

 

Kindly take the information on record. 
Thanking you. 
Yours faithfully, 
 

 

For MOUNT HOUSING AND INFRASTRUCTURE LIMITED 

 
 
 

Anita Kumari Chhajer                                                                                                    
Company Secretary & Compliance Officer                                        
ICSI Membership No: A45613 
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CORPORATE INFORMATION 
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Mr. Kalpesh Bafna Wholetime Director (DIN:01490521) 

Mr. Jitendra Kumar Jain Independent Director (DIN:02506916) 

Mrs. Alka Kankani Independent Director (DIN:07062309) 

 

BOARD COMMITTEES 

AUDIT COMMITTEE  
 

Mr. Jitender Kumar Jain Chairperson 

Mr. Kalpesh Bafna Member 

Mrs.Alka Kankani Member 

 
 

NOMINATION AND REMUNERATION COMMITTEE  

 

Mrs. Alka Kankani Chairperson 

Mr. Ramesh Chand Bafna Member 

Mr. Jitendra Kumar Jain 

 

Member 

 

 

STAKEHOLDERS RELATIONSHIP COMMITTEE  
 

 

Mrs. Alka Kankani Chairperson 

Mr. Jitendra Kumar Jain Member 

Mr. Kalpesh Bafna Member 

 

 

CHIEF FINANCIAL OFFICER 

Mrs. Poonam Bafna 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Mrs. Anita Kumari Chhajer 
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STATUTORY AUDITORS 

K.R.Divya 

Chartered Accountants, 
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IDBI Bank 

Karur Vysya Bank  
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REGISTRAR & SHARE TRANSFER AGENT 

Cameo Corporate Services Limited 
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Ph: +91 44 28460390 / 40020700 
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MOUNT HOUSING AND INFRASTRUCTURE LIMITED 

Registered Office: 122 I, Silver Rock Apartment, 2nd Floor, Venkatasamy Road West, 

R.S.Puram, Coimbatore – 641002, India. 
Ph:+91 422 4973111,Email: mount@mounthousing.com, Website:www.mounthousing.com 

CIN:  L45201TZ1995PLC006511 

 

NOTICE OF THE 29
TH

 ANNUAL GENERAL MEETING 

 

NOTICE is hereby given that the 29
th 

Annual General Meeting of the members of Mount Housing 

And Infrastructure Limited will be held at 11:00 AM on Monday, September 30, 2024, at the 

Registered Office of the Company situated at 122 I, Silver Rock Apartment, 2nd Floor, Venkatasamy 

Road West, Coimbatore-641002 to transact the following business: 

 

Ordinary Business: 

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company for 

the financial year ended March 31, 2024 together with the reports of the Board of Directors and 

Auditors thereon. 

 

2. To appointment a Director in place of Mr. Kalpesh Bafna (DIN: 01490521), who retires by rotation 

in terms of Section 152(6) of the Companies Act, 2013 and being eligible, offers himself for 

reappointment. 

 

 

 

By Order of the Board of Directors 

RAMESH CHAND BAFNA 

MANAGING   DIRECTOR 

                                                                                                         DIN: 02483312 

 

 

Place: Coimbatore 

Date:  07.09.2024 

  

mailto:mount@mounthousing.com
http://www.mounthousing.com/
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NOTES: 

 

1. The Annual General Meeting will be held at the said venue by strictly adhering to social 

distancing norms and other safety protocols as per the latest guidelines/ advisories/ SOP‟s issued 

by the Ministry of Health and Family Welfare, Government of India and the State Government, 

amid the COVID-19 Pandemic. 

 

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend and 

to vote instead of himself / herself and the Proxy need not be a Member of the company. 

 

3. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the Registered 

Office of the company not less than forty-eight hours before the time fixed for the Meeting. 

 

4. A person can act as a proxy on behalf of Member(s) not exceeding 50 and holding in the 

aggregate not more than 10% of the total share capital of the company carrying voting rights. A 

Member holding more than 10% of the total share capital of the company carrying voting rights, 

may appoint a single person as proxy and such person shall not act as a proxy for any other 

person or shareholder. Proxies submitted on behalf of companies, societies, etc. must be 

supported by an appropriate resolution / authority as applicable. 

 

5. Corporate Members intending to send their authorized representatives to attend the meeting are 

requested to send a duly certified copy of the Board Resolution authorizing their representatives 

to attend and vote on their behalf at the Meeting. 

 

6. Members / Proxies are requested to bring the attendance slips duly filled in, for attending the 

Meeting. Members who hold shares in dematerialised form are requested to write their client ID 

and DP ID numbers and those who hold shares in physical form are requested to write their Folio 

Number in the attendance slip, for attending the Meeting. 

 

7. In case of joint holders attending the meeting, only such joint holder who is higher in the order of 

names will be entitled to vote. 

 

8. During the period beginning 24 hours before the time fixed for the commencement of the 

Meeting and ending with the conclusion of the Meeting, a Member would be entitled to inspect 

the proxies lodged at any time, during the business hours of the company.   

 

9. All documents referred to in the notice and the explanatory statement pursuant to Section 102 

shall be open for inspection at the Registered Office of the Company on all working days of the 

Company during business hours (10:00 a.m. to 05:00 p.m.) upto the date of the Annual General 

Meeting and at the venue of the Meeting for the duration of the Meeting. 

 

10. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 

Account Number (PAN) by every participant in the securities market.  Members holding shares 

in electronic form are therefore, requested to submit the PAN to their Depository Participants 

with whom they are maintaining their demat accounts.  Members holding shares in physical form 

can submit their PAN details to the company or to the Registrar & Share Transfer Agent (RTA). 
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11. As per the SEBI Listing Regulations, the securities of a listed company can only be transferred in 

dematerialized form, except in case of transmission or transposition of securities. In view of this 

and to eliminate all risks associated with physical shares and for ease of portfolio management, 

members holding shares in physical form are requested to consider converting their holdings to 

dematerialized form.  Members can contact the Company or the Company‟s Registrar and Share 

Transfer Agent for assistance in this regard. 

 

12. Members holding shares in physical mode are requested to register their email IDs with the 

Registrar & Share Transfer Agent of the Company, Cameo Corporate Services Limited by email 

to murali@cameoindia.com or with the Company by email to cs@mounthousing.com and 

members holding shares in demat mode are requested to register their email ID‟s with their 

respective DP‟s, in case the same is still not registered.   

 

13. Members are requested to intimate changes, if any, pertaining to their name, postal address 

(enclose copy of Aadhar card), email address, telephone / mobile numbers, Permanent Account 

Number (PAN) (enclose copy of PAN), mandates, nominations, power of attorney, bank details 

such as, name of the bank and branch details, bank account number, MICR code, IFSC code 

(enclose cancelled cheque leaf), etc., to their Depository Participant in case the shares are held by 

them in electronic form and to the Registrar & Share Transfer Agent of the Company, Cameo 

Corporate Services Limited by email to murali@cameoindia.com or with the Company by email 

to cs@mounthousing.com. 

 

14. Members with any query relating to financial statements, are requested to send the query to the 

Company Secretary, at least seven days before the date of the Meeting. 

 

15. As per the provisions of Section 72 of the Act, the facility for making nomination is available for 

the Members in respect of the shares held by them. Members who have not yet registered their 

nomination are requested to register the same by submitting Form No. SH-13. Members are 

requested to submit these details to their DP in case the shares are held by them in electronic 

form, and to the Company's Registrars and Transfer Agents (RTA), Cameo Corporate Services 

Limited, in case the shares are held in physical form. 

 

16. The members who hold shares on the cut-off date of September 23, 2024 are eligible to exercise 

their right to vote through remote e-voting or voting through ballot at the venue of the Annual 

General Meeting. A person who is not a member (not holding shares of the Company) as on the 

aforesaid cut-off date should threat this notice for information purposes only. 
 

17. In consonance with the MCA Circulars and the SEBI Circular, in view of COVID-19 pandemic, 

the Notice of the AGM and the Annual Report for the financial year 2023-2024 is being sent 

only through electronic mode to all the shareholders. The Notice of the 29
th

 AGM and the 

Annual Report 2024 will also be displayed on the Company‟s website www.mounthousing.com 

and on the website of the stock exchange at www.bseindia.com. All the members are requested 

to ensure to keep their email address updated with the Depository Participants, Registrar and 

Share Transfer Agent and the Company to enable them to receive communications in electronic 

form. 
 

18. The Route Map to the venue of the Meeting is annexed herewith. 
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19. VOTING THROUGH ELECTRONIC MEANS 

 

1. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended) the 

Company is pleased to provide the members with the facility to exercise their right to vote on the 

AGM subjects by electronic means and the business may be transacted through the e-voting 

services provided by Central Depository Services (India) Limited (CDSL). 

 

2. The facility for voting, either through electronic voting system or ballot or polling paper shall also 

be made available at the meeting and the members attending the meeting who have not already cast 

their vote by remote e-voting shall be able to exercise their right at the meeting. 

 

3. The members who have cast their vote by remote evoting prior to the meeting may also attend the 

meeting but shall not be entitled to cast their vote. 

 

4. The facility for remote e-voting begins on September 27, 2024 at 09:00 a.m. and ends on 

September 29, 2024 at 05:00 p.m. (the date preceding the date of the AGM). During this period 

members of the Company, holding shares either in physical form or in dematerialized form, as on 

the cut-off date of September 23, 2024 may opt for remote e-voting. The e-voting module shall be 

disabled by CDSL for voting thereafter. Once the vote on a resolution is cast by the member, he 

shall not be allowed to change it subsequently or cast the vote again. 

 

5. Mr. Rahul Falodiya, Chartered Accountant has been appointed as the Scrutinizer to scrutinize the 

voting by electronic means and by the use of ballot paper or polling paper, in a fair and transparent 

manner. 

 

6. The scrutinizer shall immediately after the conclusion of the voting at the AGM, first count the 

votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the 

presence of at least two witnesses not in the employment of the Company and shall make not later 

than 48 hours of the conclusion of the AGM, a consolidated scrutinizers report of the total votes 

cast in favour or against, if any, to the Chairman or a person authorized by him in writing, who 

shall countersign the same.  

 

7. The Chairman or the person authorized by him in writing shall declare the result of the voting 

forthwith. The results declared along with the scrutinizers report shall be placed on the website of 

the Company at www.mounthousing.com and on the website of CDSL immediately after the result 

is declared by the Chairman and shall be simultaneously communicated to BSE Limited, Mumbai. 
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THE INTRUCTIONS FOR SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER: 

 

(i) The shareholders should log on to the e-voting website www.evotingindia.com. 

 

(ii) Click on “Shareholders” module. 

 

(iii) Now enter your User ID  

 

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 

 

(iv) Next enter the Image Verification as displayed and Click on Login. 

 

(v) If you are holding shares in demat form and had logged on to www.evotingindia.com and 

voted on an earlier e-voting of any company, then your existing password is to be used.  

 

(vi) If you are a first-time user follow the steps given below: 

 For Shareholders holding shares in Demat Form other than individual and 

Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical shareholders) 

 Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence number sent by 

Company/RTA or contact Company/RTA. 

Dividend Bank 

Details 

 OR Date of 

Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 

recorded in your demat account or in the company records in order to login. 

 If both the details are not recorded with the depository or company, please 

enter the member id / folio number in the Dividend Bank details field as mentioned 

in instruction (v). 

 

(vii) After entering these details appropriately, click on “SUBMIT” tab. 

 

(viii) Shareholders holding shares in physical form will then directly reach the Company selection 

screen. However, shareholders holding shares in demat form will now reach „Password 

Creation‟ menu wherein they are required to mandatorily enter their login password in the 

new password field. Kindly note that this password is to be also used by the demat holders for 

voting for resolutions of any other company on which they are eligible to vote, provided that 

company opts for e-voting through CDSL platform. It is strongly recommended not to share 

http://www.evotingindia.com/
http://www.evotingindia.com/
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your password with any other person and take utmost care to keep your password 

confidential. 

 

(ix) For shareholders holding shares in physical form, the details can be used only for e-voting on 

the resolutions contained in this Notice. 

 

(x) Click on the EVSN for the relevant <Company Name> on which you choose to vote. 

 

(xi) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 

option “YES/NO” for voting. Select the option YES or NO as desired. The option YES 

implies that you assent to the Resolution and option NO implies that you dissent to the 

Resolution. 

 

(xii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

 

(xiii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to 

change your vote, click on “CANCEL” and accordingly modify your vote. 

 

(xiv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 

vote. 

 

(xv) You can also take a print of the votes cast by clicking on “Click here to print” option on the 

Voting page. 

 

(xvi) If a demat account holder has forgotten the login password then Enter the User ID and the 

image verification code and click on Forgot Password & enter the details as prompted by the 

system. 

 

(xvii) Facility for Non – Individual Shareholders and Custodians –Remote Voting 

 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 

required to log on to www.evotingindia.com and register themselves in the “Corporates” module. 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 

emailed to helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the admin login and 

password. The Compliance User would be able to link the account(s) for which they wish to vote 

on. 

 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and 

on approval of the accounts they would be able to cast their vote. 

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
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 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in 

favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer 

to verify the same. 

 Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ 

Authority letter etc. together with attested specimen signature of the duly authorized signatory who 

are authorized to vote, to the Scrutinizer and to the Company at the email address viz; 

mount@mounthousing.com, if they have voted from individual tab & not uploaded same in the 

CDSL e-voting system for the scrutinizer to verify the same. 

 

(xviii) PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE 

NOT REGISTERED WITH THE COMPANY/DEPOSITORIES. 

 

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 

AADHAR (self attested scanned copy of Aadhar Card) by email to Company/RTA email id. 

 

For Demat shareholders -, Please update your email id & mobile no. with your respective Depository 

Participant (DP)  

 

For Individual Demat shareholders – Please update your email id & mobile no. with your respective 

Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through 

Depository. 

 

(xix) If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-

Voting System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 

1800225533. 

 

(xx) All grievances connected with the facility for voting by electronic means may be addressed to 

Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A 

Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower 

Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call  

on 1800225533. 

  

mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
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INFORMATION TO BE PROVIDED UNDER SCHEDULE V, PART II (A) OF THE 

COMPANIES ACT, 2013 

 

I. GENERAL INFORMATON 

1. Nature of Industry: Real Estate Industry 

2. Date or expected date of commencement of commercial production : Not applicable 

3. In case of new companies, expected date of commencement of activities as per project 

 approved by financial institutions appearing in the prospectus : Not applicable 

4. Financial performance based on given indicators: 

 

5. Foreign investments or collaborations, if any : Nil 

 

II OTHER INFORMATION 

 

1. Reasons of loss or inadequate profits 

                                                                                                                       

The Company had completed its projects. As the prevailing conditions in the real estate industry were 

not conducive, the Company was not able to launch new projects.  

 

Particulars For the financial year 

ended 31
st
 March, 2024 

For the financial year 

ended 31
st
 March, 2023 

(Amount: Rs. In lakhs) 

Revenue from operations 201.62 184.90 

Other Income  6.66 5.66 

Total Revenues 208.28 190.56 

Total Expenses 198.83 176.32 

Profit before tax 9.44 14.24 

Tax expense   

Current tax 1.09 2.38 

Deferred tax 0.28 1.51 

Profit after Tax 8.07 10.36 
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2. Steps taken or proposed to be taken for improvement 

 

There are projects in the pipeline. The new projects will be launched during the financial year, which 

in turn would generate revenue for the Company. 

 

3. Expected increase in productivity and profits in measurable terms 

 

Considering the prevailing volatile conditions in the real estate industry, the increase in productivity 

and profits are not measurable. 

 

 

By Order of the Board of Directors 

RAMESH CHAND BAFNA 

MANAGING   DIRECTOR 

                                                                                                         DIN: 02483312 

 

 

Place: Coimbatore 

Date:  07.09.2024 
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Route Map 
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ATTENDANCE SLIP 

 

29
TH

 ANNUAL GENERAL MEETING – MONDAY, 30
TH

 SEPTEMBER, 2024- 11:00 

A.M. 

 

 

 

I/ we hereby record my/our presence at the 29
th

 Annual General Meeting of the members of 

the Company held on Monday, 30
th

 September, 2024 at 11:00 A.M. at the Registered Office 

of the Company situated at 122 I, Silver Rock Apartment, 2nd Floor, Venkatasamy Road 

West, Coimbatore - 641002 

…………………………………….. 

Signature of the Shareholder / Proxy 

 

Note: Please fill this attendance slip and hand it over at the entrance of the meeting hall. 

 

    ------------------------------------------------------------------------------------------------------------------------------------- 

Form No. MGT-11 

Proxy Form 

 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 

Name of the member (s)  

Registered Address  

E-mail Id  

Folio No./ DP ID Client ID No.  

 

I/We, being the member (s) of …………. Equity shares of Mount Housing and Infrastructure Limited, 

hereby appoint: 

1. Name:  

Address:  

Email id: 

Signature: ..................................................., or failing him 

 

Folio No. / DP ID Client ID No.  

Name of the Shareholder   

No. of shares held  
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2. Name:  

Address:  

Email id: 

Signature: ..................................................., or failing him 

 

as my/our proxy to attend and vote (on a poll) for me/us and on my / our behalf at the 29
th 

Annual 

General Meeting of the Company, to be held on Monday, 30
th

 September, 2024 at 11:00 A.M. at the 

Registered Office of the Company situated at 122 I, Silver Rock Apartment, 2nd Floor, Venkatasamy 

Road West, Coimbatore-641002 and at any adjournment thereof in respect of such resolutions as are 

indicated below: 

 

S.No Resolution 

Ordinary Business 

1. Adoption of the Audited Standalone Financial Statements of the Company for the financial 

year ended March 31, 2024 and the Reports of the Board of Directors and Auditors thereon-

Ordinary Resolution. 

2. Appointment of a Director in place of Mr. Kalpesh Bafna (DIN: 01490521), who retires by 

rotation and being eligible, offers himself for re-appointment - Ordinary Resolution. 

 

Signed this ………… day of ……………… 2024 

Signature of Shareholder………………………………  

Signature of Proxy holder(s)………………………….. 

 

 

Note:                                                                                                                     

 

1. This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the 

Meeting. 

2. A proxy need not be a member of the Company and shall prove his identity at the time of 

attending the Meeting. 

3.  Appointing a proxy does not prevent a member from attending the Meeting in person, if he / 

she so wishes.  

4.  When a member appoints a proxy and both the member and the proxy attend the meeting, the 

proxy will automatically stand revoked. 

 

AFFIX 

Re 1/- 

Revenue 

Stamp 
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DIRECTORS’ REPORT & MANAGEMENT DISCUSSION AND ANALYSIS 
 

Your Directors have pleasure in presenting the Twenty Eight Annual Report together with the 

Audited Statement of Accounts of your Company for the financial year ended March 31, 2024. 
 

FINANCIAL PERFORMANCE  

The Company’s financial performance for the year under review along with previous year’s 

figures are given hereunder: 

 

  

Particulars For the financial year ended 

31st March, 2024 

For the financial year 

ended 31st March, 2023 

(Amount: Rs. In lakhs) 

Revenue from operations 201.62 184.90 

Other Income  6.66 5.66 

Total Revenues 208.28 190.56 

Total Expenses 198.83 176.32 

Profit before tax 9.44 14.24 

Tax expense   

Current tax 1.09 2.38 

Deferred tax 0.28 1.51 

Profit after Tax 8.07 10.36 
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REVIEW OF BUSINESS OPERATIONS 

The Company is engaged in the business of real estate development. 

 There was Increase in Revenue from Operations during the financial year compared to 

previous year. However due to prevailing conditions in the real estate industry being not 

conducive, the Company was not able to launch new projects. 

 The Company has been successful in earning profits and has turned Earning per share 

into positive. 

DIVIDEND AND RESERVES 

Considering the current market scenario of the company and industry as whole during the 

financial year, your Directors do not recommend any dividend and have not transferred any 

amount to reserves for the financial year ended March 31, 2024. 

OUTLOOK, OPPORTUNITIES, THREATS, RISKS AND CONCERNS 

The outlook for the real estate industry appears to be bleak owing to the COVID-19 pandemic 

which has pushed the economy into deep recession.  This has resulted in significant reduction in 

economic activities and the business operations of the Company. The Company has new projects 

in the pipeline. But the commencement of the new projects has been disrupted due to the 

COVID-19 pandemic. 

However, with the organization's successful track record of 25+ years in executing and 

delivering quality real estate projects, the Company would definitely be able to better its 

performance in the next financial year. 

CHANGE IN THE NATURE OF BUSINESS 
 

There has been no change in the nature of business of the Company during the financial year 

ended March 31, 2024. 

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE 

FINANCIAL POSITION OF THE COMPANY 
 

No material changes and commitments affecting the financial position of the Company occurred 

between the end of the financial year to which this financial statement relates and the date of this 

report. 
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CHANGE IN THE CAPITAL STRUCTURE OF THE COMPANY 

During the financial year ended March 31, 2024, the Authorised Share Capital of the Company 

remained unchanged at Rs.6,00,00,000/- (Rupees Six Crores Only) consisting of 60,00,000 

equity shares ofRs.10/- each. 
 

During the financial year ended March 31, 2024, the paid-up share capital of the Company has 

remained unchanged atRs.3,02,87,000/- (Rupees Three Crores Two Lakhs and Eighty Seven 

Thousand Only) consisting of 30,28,700 equity shares of Rs.10/- each. 

LISTING OF SECURITIES OF THE COMPANY 

The equity shares of the Company are listed and traded on the Bombay Stock Exchange Limited 

(BSE) with effect from November 06, 2019. The Scrip code of the Company on BSE Limited is 

542864. The International Security Identification Number (ISIN) is INE444X01014. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

Mr. Kalpesh Bafna, Executive Director of the Company retires by rotation at the ensuing Annual 

General Meeting and being eligible, offers himself for re-appointment. 

CODE OF CONDUCT 

The members of the Board of Directors and the Senior Management Personnel have affirmed 

compliance with the Code of Conduct as formulated by the Company. 

DECLARATION BY INDEPENDENT DIRECTORS 

The Company has received from its Independent Directors the necessary declaration that they meet 

the criteria of independence as provided in Section 149(6) of the Companies Act, 2013.   

BOARD MEETINGS 

During the financial year 2023-24, 5 meetings of the Board of Directors of the company were held 

on the following dates: 

29.05.2023, 14.08.2023, 08.09.2023, 14.11.2023 and 14.02.2024 

The gap between two consecutive Board Meetings did not exceed 120 days. 
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Number of meetings attended by the Board of Directors: 

S. No. Name of Director No. of Meetings 

Attended 

1 Mr. Ramesh Chand Bafna 5 

2 Mr. Kalpesh Bafna 5 

3 Mrs. Alka Kankani 5 

4 Mr. Jitendra Kumar Jain 5 

 

COMMITTEES OF THE BOARD AND MEETINGS 

The Board of Directors of the Company has constituted the following committees. 

AUDIT COMMITTEE 

The composition of the Audit Committee is as follows: 
 

Name of the Director Category Position 

Mr. Jitendra Kumar Jain Independent Director Chairperson 

Mrs. Alka Kankani Independent Director 

 

Member 

 

Mr. Kalpesh Bafna Executive Director 

 

Member 

 

The terms of reference of the Audit Committee is as specified in Section 177 of the Companies 

Act, 2013. 

During the financial year 2023-2024, 5 meetings of the Audit Committee were held on the 

following dates: 

29.05.2023, 14.08.2023, 08.09.2023, 14.11.2023 and 14.02.2024 
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Number of meetings attended by the members of the Audit Committee: 

S. No. Name of Director Position No. of Meetings 

Attended 

1 Mr. Jitendra Kumar Jain Chairperson 5 

2 Mrs. Alka Kankani Member 5 

3 Mr. Kalpesh Bafna Member 5 

NOMINATION AND REMUNERATION COMMITTEE 

The composition of the Nomination and Remuneration Committee is as follows: 

Name of the Director Category Position 

Mrs. Alka Kankani Independent Director Chairperson 

Mr. Jitendra Kumar Jain Independent Director Member 

Mr. Ramesh Chand Bafna Executive Director Member 

The terms of reference of the Nomination and Remuneration Committee is as specified in 

Section 178 of the Companies Act, 2013. 

During the financial year 2023-2024, 1 meeting of the Nomination and Remuneration Committee 

was held on 02.03.2024. 

Number of meetings attended by the members of the Nomination and Remuneration Committee: 

S.No. Name of the Director Position No. of Meetings Attended 

1 Mrs. Alka Kankani Chairperson 1 

2 Mr. Jitendra Kumar Jain Member 1 

3 Mr. Ramesh Chand Bafna Member 1 
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Nomination and Remuneration Policy 

The Nomination and Remuneration Policy of the Company has been formulated in accordance 

with Section 178 of the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.The Nomination and Remuneration Policy of the Company has 

been formulated by the Nomination and Remuneration Committee and has been approved by the 

Board of Directors of the Company. This policy specifies the criteria for the payment of 

equitable remuneration to the Directors, Key Managerial Personnel (KMP), Senior Management 

and other employees of the Company. 

The Nomination and Remuneration Policy of the Company has been disclosed on the website of 

the Company and the weblink thereto is https://www.mounthousing.com/others/Nomination-and-

Remuneration-Policy.pdf 

STAKEHOLDERS RELATIONSHIP COMMITTEE 

The composition of the Stakeholders Relationship Committee is as follows: 

Name of the Director Category Position 

Mrs. Alka Kankani Independent Director Chairperson 

Mr. Jitendra Kumar Jain Independent Director Member 

Mr. Kalpesh Bafna Executive Director Member 

The terms of reference of the Stakeholders Relationship Committee is as specified in Section 178 

of the Companies Act, 2013. 

During the financial year 2023-2024, 1 meetings of the Stakeholders Relationship Committee were 

held on 02.03.2024. 

Number of meetings attended by the members of the Stakeholders Relationship Committee: 

S.No. Name of the Director Position No. of Meetings 

Attended 

1 Mrs. Alka Kankani Chairperson 1 

2 Mr. Jitendra Kumar Jain Member 1 

https://www.mounthousing.com/others/Nomination-and-Remuneration-Policy.pdf
https://www.mounthousing.com/others/Nomination-and-Remuneration-Policy.pdf
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3 Mr. Kalpesh Bafna Member 1 

CORPORATE GOVERNANCE REPORT 

As per the provisions of Regulation 15(2)(a) of the SEBI (Listing Obligation & Disclosure 

Requirements) Regulations, 2015, the compliance with the corporate governance provisions as 

specified in regulations 17, 17A, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) 

of sub-regulation (2) of regulation 46 and Para C, D and E of Schedule V shall not apply to the 

Company. 

DIRECTORS’ RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, your directors 

would like to state that: 

a) in the preparation of the annual accounts for the financial year ended March 31, 2023, the 

applicable accounting standards had been followed; 

b) they had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view 

of the state of affairs of the company at the end of the financial year and of the profit and 

loss of the company for that period; 

c) they had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the 

company and for preventing and detecting fraud and other irregularities; 

d) they had prepared the annual accounts on a going concern basis; 

e) they have laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and were operating effectively; and 

f) they had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

INTERNAL FINANCIAL CONTROLS 

The company has in place adequate internal financial controls with reference to the financial 

statements. During the financial year ended March 31, 2024, such controls were tested and no 

reportable material weakness was identified. 
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 

The Company’s internal control systems are well developed and are adequate to ensure efficiency 

in operations, compliance with applicable statutes, policies as well as procedures and reliability 

and integrity of financial and operational information. The Company has constituted an Audit 

Committee for the guidance and proper control of the affairs of the Company. 

DETAILS OF SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES 

The Company does not have any Subsidiary, Joint Venture or Associate Companies. 

DEPOSITS 

The Company has neither accepted nor renewed any deposits during the financial year ended 

March 31, 2024. There were no deposits remaining unpaid or unclaimed as at the end of the 

financial year. There has been no default in repayment of deposits or payment of interest thereon 

during the financial year. 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 

During the financial year ended March 31, 2024, the Company has neither given any loan or 

guarantee nor provided any security or made any investment under Section 186 of the 

Companies Act, 2013. 

RELATED PARTY TRANSACTIONS 

All related party transactions that were entered into during the financial year ended March 31, 

2024 were on an arm’s length basis and were in the ordinary course of business. Further, there 

were no materially significant related party transactions made by the Company with Promoters, 

Key Managerial Personnel or other designated persons which may have potential conflict with 

the interest of the Company at large. 

CORPORATE SOCIAL RESPONSIBILITY (CSR) 

The Company does not meet the criteria laid down in Section 135 of the Companies Act, 2013 

and hence the said provisions are not applicable to the Company. 

CONSERVATION OF ENERGY, TECHNOLOGYABSORPTION, FOREIGN 

EXCHANGE EARNINGS AND OUTGO 

The company is making continuous efforts to conserve energy, wherever possible. 

There was no technology absorption during the financial year ended March 31, 2024. 

There were no foreign exchange earnings and outgo during the financial year ended March 31, 

2024. 
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RISK MANAGEMENT 

The element of risk threatening the existence of the Company is very minimal and hence a Risk 

Management Policy has neither been developed nor implemented for the Company. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNALS 

No significant or material orders were passed by the Regulators or Courts or Tribunals, which 

would impact the going concern status of the company and its future operations. 

ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) and Section 92 of the Companies Act, 2013 read 

with Rule 12 of the Companies (Management and Administration) Rules, 2014 Annual Return of 

the Company as at 31st March, 2024 is uploaded on the website of the company at 

www.mounthousing.com 

STATUTORY AUDITORS 

M/s. Raja & Raman, Chartered Accountant, Coimbatore (Membership No:18755) had been 

appointed as the Statutory Auditor of the Company at the 28
th

 Annual General Meeting of the 

Company to hold office until the conclusion of the 33
rd

 Annual General Meeting of the 

Company. 

EXPLANATION IN RESPONSE TO AUDITORS’QUALIFICATIONS 

The Statutory Auditors have not made any qualification, reservation, adverse remark or 

disclaimer in their Report. 

FRAUDS REPORTED BY THE AUDITOR 

The Statutory Auditors of the Company have not reported any instances of fraud to the Board of 

Directors during the financial year ended March 31, 2024. 

MAINTENANCE OF COST RECORDS 

The company is not required to maintain Cost Records as specified by the Central Government 

under Section 148(1) of the Companies Act, 2013. 

SECRETARIAL AUDITOR 

The Board of Directors of the Company has appointed M/s. Monalisa Datta, Company 

Secretaries to undertake the Secretarial Audit of the Company. The Secretarial Audit Report in 

Form MR-3 has been enclosed with this Report as Annexure – II. 
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COMPLIANCE WITH SECRETARIAL STANDARDS 

The Company has complied with the applicable Secretarial Standards during the financial year 

ended March 31, 2024. 

DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 

The Company is committed to provide a safe and conducive work environment to its employees.  

The Company has complied with the provisions relating to the constitution of Internal Complaints 

Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013.  The Company has not received any complaint regarding sexual harassment 

during the financial year ended March 31, 2024. 

VIGIL MECHANISM / WHISTLE BLOWER POLICY 

The Company has established a Vigil Mechanism / Whistle Blower Policy for directors and 

employees of the Company to report their genuine concerns or grievances. The vigil mechanism 

provides for adequate safeguards against victimization of directors, employees or any other person 

who avails the mechanism and also provides for direct access to the Chairperson of the Audit 

Committee in appropriate and exceptional cases. The Company hereby affirms that no personnel 

have been denied access to the Chairman of the Audit Committee and that no complaints were 

received during the financial year. 

The Vigil Mechanism/ Whistle Blower Policy of the Company has been disclosed on the website 

of the Company and the web link thereto is https://www.mounthousing.com/others/Whistle-

Blower-Policy-Vigil-Mechanism.pdf. 

EVALUATION BY THE BOARD 

The Board has made a formal annual evaluation of its own performance and that of its individual 

directors and committees. 

DEVELOPMENT IN HUMAN RESOURCES  

The company enjoyed healthy and cordial relations with the employees of the company. The Board 

of Directors place on record their sincere appreciation in respect of the services rendered by the 

employees of the Company at all levels. 

PARTICULARS OF EMPLOYEES 

The Statement containing the particulars of employees as required under Section 197(12) of the 

Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014 are given below: 

https://www.mounthousing.com/others/Whistle-Blower-Policy-Vigil-Mechanism.pdf
https://www.mounthousing.com/others/Whistle-Blower-Policy-Vigil-Mechanism.pdf
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(i) The ratio of the remuneration of each director to the median remuneration of the 

employees of the company for the financial year 

S.No. Name  Designation Remuneration Ratio to the 

Median 

1 Mr. Ramesh Chand Bafna Managing Director 12,00,000 - 

2 Mr. Kalpesh Bafna Whole-time Director 6,00,000 - 

(ii) The percentage increase in remuneration of each Director, Chief Financial Officer 

(CFO), Chief Executive Officer (CEO), Company Secretary (CS) or Manager, if any, in 

the financial year. 

 

S.No. Name Designation % Increase 

1 Mr. Ramesh Chand Bafna Managing Director Nil 

2 Mr. Kalpesh Bafna Whole-time Director Nil 

3 Mrs. Poonam Bafna Chief Financial 

Officer (CFO) 

Nil 

4 Ms. Anita Kumari Chhajer Company Secretary 

(CS) 

Nil 

(iii) The percentage increase in the median remuneration of employees in the financial 

year – Nil 

(iv) the number of permanent employees on the rolls of company – 4 

(v) We affirm that the remuneration is as per the remuneration policy of the company. 

There are no employees who are in receipt of remuneration in excess of the limits prescribed under 

Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 

2014. 
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Non-Executive Directors and lndependent Directors. Du ngthe perilrd LLnder revie$. lrr lhc 18'ACiNI ol

the Company. Mr. Kalpesh Bafna u'ho was retirine br rotatlor was reappolrlcd and appro\'cLl the rt!i'ed

remuneralion ol Mr. Kalpesh Bafna. Wholc lirne direclor and I\4r Rarnesh Chand Uallla !lir ging

(vi) Olher Applicable laws specilically appLicable to lhe Cornpall namel!l
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Director ofihe Company

Adequale norice is given to all direcrors 10 schedule the Board tuedings. agc|da and d..il{:il r l.i on

agendaweresenlinedvance,andaS]slemex]stsiblsccl(ingandoblaini|gilrlhelinlbrmalionorlrc

agenda items before lhe rneeting and for !neaninglul parlicipation al the nreetirrg.

N4ajoril] decision is carried through while the cllsserLlng lrrerrbers' viess \{herever 
'ppllcablc 

arc

captured and recorded as parl ol'lhe minutes.

]flu(helrepo(thaltheleiSadequalesysle]nalldplocessesintheCompan-.toconfie|\t'l1e$ilhlresi/e

and operations ofthe company to moniror and ensure coirpliance with applicable la\\s. ruLes. regulaliolrs

and guidelines.

Subject to remarks hereunder. I firrlher repoll thal during the aLrlil pe|iod there \\as no '1ir lt e'rr

actron havirgamajor beadrrg on theCompany s atf'ai|s in pursuance ol lhe Lrbole rete-led l'a\s Ruler'

Regulations, GLridel ines, Slandards. €tc.:

l'2o ^-tt^9-
( S \lt)rrrlr\tr l)rtl ru

I'racticing ( r)lrr t)ln\ s!cr!lrr\
lPt!t'R(ri(r!tl)

\lcnr l).r\hrtr \o.: l l(Xrllr
a I'. \r).: l -l58il

I'eer ll!\ itn \o.i .).l.lti,l(ll-l

I'lxe!: Kr)lkrttx
l)rlcr 1t1.05.20:{

This repon is to be read \aith our Annexure A olelcr delc $hlch are anfe\.J .fd
integral pal1 oflhis reporl.
This rcport is to be read with qualificalion(s)/ Commenl(s)/ Observatiorr(s) il arv.

Stalutory Auditor and Cost Auditor in their rcspeclive rePor(s)

I Dl\ lioIrlolul.'i)t)ol9ii(,9-]

g len b\
2.
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To.
The Members,

Mount Housing and In l'l astrlLctu re Limited

(CIN: L4s20lTZl995Pl.C00651 I )

at 122 I, Silver Rock Apar1menl.
2nd Floor. Venkatasamy Road,
West Coimbatore. Coimbatore TN 641002 lN

M] repot oleven daLe ls to be r,3ad along wilh this Letler

L Mainlenance of secretarial record is the rcsponsibllit) olthe miuragcrltcnl ofthc conlpall \4)
responsibilily is to express an opinlon on lhese secretarial rccords malntained ba5cd orl rrr\ alLllil.

2. I have lollowed the audit praclices arrd pfocesses as $ere appropr lrle lo obtnin rcd!) Lahlc

assunnce aboui lhe correchess oflhe conlenls ol Lhe Secrelarial recotds. lhc \trillc.Lt orr \\.ls

done on test basis to ensure that corect facts are reflecle.l ln secrelarial ecords. I bcliere lllttl (hc

processes and pmctices. I loLlowed provide a rcasonablc baris for fl) opiniun.

3. I have not verified the correclfess and apprcprhleness ol llnanclal recor{s ard IlooL's o

Accoulrts of the company.

4 Whereever required. lhave obtained thc Managemenl reprcsenl.rtion abolrl thecomP arcc

of laws, rules and reguLations and happening olcvcnls clc

5. The cornpliance ol the prov;sions ol Corpomle and other appllcab e laws. ul!!- -cgu irl orrs

sLandards is lhe responsibilily olmanagenrenl NI) ersmlnation \\as llmiicd Io thc veriucal or ol'
procedures on test basis.

6. The Secrela el ArLdh repon is neither an asslnarrce as lo the fitLre liabllil\ ol lhe conf n\ nor

ollhe efllcac)' or etlectiveness wlll which the nrafxgemefl has conduclell lhe a l ll\ 1rl lhc

company.

El ^ l, -ei-
( \ \lr)nnli l)xlltr

l'mcliring ( onr t)r.\ Srcrrtrr \
llit!t Rtrit\.1)

)lrn)b(l\hip \(,.; l:lll0l0
( I) \,, i l-l5ij0

Pc(r ltc\ ic$ \o.: -l.l-rlr2(r2-l

I'hc(': K0lLitN
Il,rrr:.10.05.201.1

ti)l\ F rll (x)l0l:0{xr lell69l
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r0s Monalisa Datta
B.Com, (Ilons.) F.C.S.
Practising Company Secretary

CERTIFICATE 01: NON-DISQUALIFICAI ION OIr DIRhC loRS
(plLrslrant lo llegulatiof 34(l)and Schcdule V Para ( clrust ( l0)(l) ot 1 re Sl:lll

(Lisling obligations and Disclosurc ReqLLirernents) RegLLlalions l0l j)

To.
'lhe Membel..s,

N,lourl Llousing and lnliasLl1Lclure Limiled

(C!Nr L452.01T.Z1995PLC00651 l)
at 122 l. Silver Rock Apaltmenl,
lnd Floor, Venkatasam) Road.

wesl Coimbatore. Coimbatore TN 641002 IN

I have examineclthe rele\ranl regislers- recorcls, ibrrns. reLrLrns and di:cLosrLrcs receiv,:d lir)n lhr D r!.loA

of Nlounl llousing and lnliasiructure Linite.l having CIN L45l0lTZl995PLt006'll Lrrd hr\ u
registcred ollce ui l:: L S;1r". Rocl( Aparlnent. lnd FLoor. venkalasrrl) Roed- \trr'rn ('oimtril'r''

ciimbarore tN 6,1t002 IN (herejnafter relirred 10 as.rhe aornpan) ). pNduccd Lrei)rc ne h) rre

inn,panl tur the purpose oI issLing this Cefiitlcale in acco arrce \\i1h ltcgulaliorl lllll rcad nllh

Schedul; V Pari C SLrb clause 10(i) ollhe Secu.ilies Erchange Bosrd ol lrrdla (Lisling OLrligrllons ind

D,..o.,eR-" i- R' .,.'0'

Ir ur) opinion anLl to ihe besL ol my inibrmalion dnd according to lhe verilicl]l ons (includifg DLrerlor\

ldeililication Number (DIN) stetLLS a1 the Ponal \\N\\ ncd go\ ln xs co15i(lel.eLl reces\a I rL lll

explanelions llulrished Lo me b] the Compan) & ils ollicels. I hercb] ceflill thal fulc ol rl]r DitcctLr I orr

rhe Board olthe Companl as itated below for the Irinancial Ycirendingor l lsl March l0:4 hlrlc b"rl
J"rra.red o, aisq.raLiR.a 6om being appointed or conlinLrirrg as Dircclors ol-compefies h) lhe Sec(rri1i's

and Exchenge Board oi ln.:lia, N4i1istry ol CoQoraie Allal]ls or an\ src r otre Slatrtor) \Ll rrrl\

Efsu ng lhe eliBibilit] ol'tbr the aPpointnlenl i continull) ol cYer Drr'clor orl 1r' lloa d ii lhr

,.rponri1'riti,y olil . lrr,,nug.r.',t oltie L,-,mparry. Our respor\ihlliL\ \ lLl t\prc5!.rr1 ofirr or orr lht!'
based on o,i verilicatior. ihis ccrliticate is neither af assrLrance as to thr' lirlrLr'c vlxbilll) ol lhe ('onlpan\

nor,ol.Lheelliciencyolel'lict]VenesSwithwhjchthemanlgemel1!hascondUcLedllrel]Ll.airlljolll]c
Cornpa il

) Q-o",-d,^
\.1,n. is! l)rlLr

Prxrrl\ifg ( (!IIa r\ S!-rlcltrr\
\4ernbel\ riP \o: L()()1{)

( l'j \0 li58ll
1;DtN F010t-t0f00{)-illlllS

I'lirft: K0ll.ltr
Dxlu;0J.(16.2112-l

o
Shree Krishna Chambcrs

78, Bcnlinck Str€ct, BlockB
lst Floor, Room No. lA

Kolkata - 700 001

+9190623 59565 / 7980097117
033 4810 1795

p.srnonalisal 6fqrgnail.com

0x)o
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0$ Monalisa Datta
B.Com, (Hons.) F.C.S.
Practisiflg Company Secretary

sli('11[TAl{l Al. coNtPl.l \N('l] liEPoltI
or

\IoT. \T HoI SI\(; {NI) I\FRAS'I RI C TT R[] LI \I II I:T)

FOR TI.ID FINANCIAL YLAR INDED \IARCH 3I, 2024

OLEst.tant/aRegultlti.)n2lA/2)aISLBILODR)tlegllation.\)t)l5dttdB'\E('il-LlurNt)t))l0t!0'
tl ddted ,ll)rtl 10 20)ll

l. I, Monalis{ Datta, Practicing Company Secretar-v, have exnmined:

(a) aLi the docunents and rccords made a!ailable 1l) me and crplanaliorr Pr'\idcd b) Mourl

I{ousing and Infrastructure Limited ('the lisled enlil} ).

(b) the filirgs/ submissions made b) lhe listed enlil) lo !he Bornbx) Stock Erchange'

(c) websire ofLhc lisled entiry,

(d) an) other documcn, fi1ing. as may be relcvant, !vhich has bccn 
'elied 

upon tu make dris

.edificali(]n

for the year ended March 31, 2021 ("Review Period") in respe.t ol complianct with the Provisions

of:

(a) lhe SecLrrilies and Exchange Board ol'lndia Acl. 1992 (-SEBI Aca) and the Regtrlallon\'

circulars, guidelines issued thereunderl and

(b) the Sccurities Contracts (Regulation) Act. lS56 ( SCRA-). ruLes made thereLrnder arid th!

Regulalions. circulars. guidelines issued thereunder b) 1hc Securitics and L\change Board ol

lndia ("SEBI");

2. The spcciflc Regulations. r,,hosc provisions arrd the cifc lnrsl g|idcLines issLLcd therrrrrrder harc bccn

examined. includer-

(a)Sectlliticsan.]ExchanseBoaldoflndia(LiSt]ngObLigationsandDiSclostlrcReqtLirclrlenls)
Regulations. 2015:

(b) Securilies and Exchange Board of lndia (lsstLe ol (apila and l)isclosure Rcqulremenls)

Regulations,20l8r

(c) Secu ties and Lxchange Boald of India (Subsrantial AcqrLisi!ion ol Sharcs and Tal'eo!ers)

Regulariorrs,20lll

(d) SecuriLies and Exchange Board of lndia (BLriback ol SectLritl€s) llcguLalions

applicable during the r'eporting period.

35S0

pcsmonalisal6@gmail.com

g lx.)o

l()l 8: N

Shree Krishnn Chambers
78, Bcntinck Strcct, Block B

lst Floor, Room No. lA
Kolkara - 700 001

+9190623 59565 / 79800 971t7
03348101795
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Ob\.r\ rtioll\r ltr
marLs l]\
P(S

Sr{rctrrial Slnr(lards:
Ihr .onrpliL!).c\ .l lh. I \ted entitt rrr iI
x.cordxnce \ ith the r||lll!rb ! Sc!r.lr irl
Slandxr{s(SS) issued b} lhe In!111r(c ol ( o n|la r\
Secrelories India ICS I

2

Arloption and timcll nt)ditirg ofthc I'olirres:
.\ll ipplicilhlc t,rl cics rLnd.r sl-Ll1 ltcg|lNllLr r\
rrc rlloplcd \ irlr I ]c irpt)h\ al nl tr,r.rJ (l1

dire.lor\ o l-lhc llslc(1erl1lc\
All tlrc policics art rn c(,nlirrrrt\ \ llr Sl 1l

Rcguhrio!rs ircl hrs bc.r re\rc\cLl &riIr!]]
utxlrllc.:l s fer the regrL[1].rs,'.1!.rLL[\ gri(]€Lifes

NhiDrenircc ind disrlosur'(s on $cbsilc:
IIc I l\tc.lenlLl) is mainrairiLrg r iiLrcll,)n.l
$.bsil!' linr.l) di\ieniinxlr(]r ol 1h.

d.r!rLIrc rs' j fbrnili,rn rLr.lcr ! s.pxr.rlc
se.lioir rio 1rc r.hsirc \\eb-l rksprr\iriel
irr arrrllr.rl coqroratc grr.frln.c r.l.r1l
u0d!r l(c!LLlrtiir ll(l) rrc a.rLrxlc l]lr,l
yecilii rhich re Jirect\ lf the Ite e\llnl
11o.um! rt(sl,'\cction o1 iIr \!b\i(c.

( onrplir"rc(s
Sln I us
(Ycs/\o,\A)

I

l

.l
Disqurlilicrti{)n ol l)irc(l0r:
N,)n,r i,l rhe I)ireclors o1 lire Lrr)f"ir) nr.
dlsqrLalllle(l urrler s!!lroril6.l 

',1 
( t,rit)iLf r' \.1

tul

(!) SccLrrit es ard I:\rhrnge D.lll(l .1 lfJir 1\ rl e Erseil I rrt)lo\!! Ilentlll\ .rrr,l \s!,Lr

lquit)ll{egLrlxLions.:0ll: Not Appli..rhlt rs thc (o'np.tnr hns not p''ori(ic(l trtr\ shrr( brst(l

bcrelits to lhc cnlplolecs during the \car.

(lJ Se.urilies.rrd E\clrange Board ol lndir (l:suc rnJ l.in rrg |1 1)(t)r Se.rLr 1i!s) ltc{r,|r1 o . l1rIl
Not rpplicable.rs the Comprn) hrs nol is\ue(l n v such !.rcuritie\ durins lh('Ii nrrtirtl \tlrr
under rr\ ic\r.

(g) Se.urilies and LrcIange Boxr.tl ol lrralrL (l\\Lrt xrLL Ils(i r! L)l \orr- (.rr\.!1iIie \e.trrrie'
It.grhlLons. :0: I :\o( ADplitrble:rs th( Compr0\ hrs nol is\ue(l rIr\ such securilits lluring
(he lillinci.tl voxr under .er ies

( r) S..urilic\ and [\chU]gc ll.xrJ o1 lrLlir (l'rohil.iliof .i !n\Lde lririlirr{) lle!uhtrrrr'. l(r l

(il lh. Sc.tLrllics nrr,l I \changc ll.rnrrl r)l lrr(lii 1l)tfo.il.r .' rLrrrL l'iriIL.rDlnl'r lt.! Lltrritr r' ll 8

r d rir.ulrrs, guidclin!5 -.s1,!J rh.rf!ndell

I hcreb) report thaL. drrrifg rhc li.\ i.\\ PcrirLi Llr. .,,frIl I rr. Llllt \ 1,1 I r! I rr..L .rL 1\ r. rrrfrrr,lrrl I'

Particulars

S IrLl I

Sr. No,
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To c\xmine (lctxils I clated to Subridir, ic\ |l
li5te(l cntitics:
1 i ) l d e r r i l i r x l r . r l ol nr.(crLul -'rLbsidiil\

tLr) lteqrLirenrcrrs \ iih !.tf..1 1o dir.l'1!rrr. Lri

rnrlrriLrl rs \.LL a\ oth.r 5ub! drlri.\
Prcscrvation 0l' Doctlmclrts:
I it ist!d enlit\ rs prcsclr ing lrrJ rrtaintaLrrrrr!

recorrls us pIcseIibcd Lrr!lcr Slllll Itcg(Ll.rtior' rrrd
."r" ) ll'r.. . t

'rl-l)ocunrent\ 
and Ar.hl!11 poli0\ frcs.r L)ed

NA

N.A

6

Performance [valuation:
The listed entiR has conducled perlormance

e!ahration of the Board. lndependent Direclors
ard the Conrinittees a1 the slart ofelery, financial
Year as prescribed in SEBI Regulations.

Itelated l'rr\ Trrtnsrctiortsr
(rl I lr! Liited cnliL) hri ol-.tain.d pri!r r|llro\ rL nl

,\r Llir aofrnritce lor all llc rtcd |n[l\

lh) lnra\. r)o friol apIro\rL L1rin.d.(ho I r1.(l

cnlll! shall pro\ id. delail.rl rcrn)Is N .ng \\ rl r

.onllrln.rli,rr $h.th€r the lrfrtxcirriIL \ere
subscqLrently rppr'',\ljdN al illed'reie.rod b) the

Disclosrrr of eyents oI irfo.m.tion:
llrc lis1.d .ntit) hrs pro\ idcd !Ll thc r.(tUir.d
.li\cL.,s'rr!'(\)rrlrdrr Itcrt lir1l,) r l0.l.rr! \ 11,

Sch.drLle Illol-S1 Bl IODR IteSU rllor\ :i)la

Lrndcr Sl-Ll ll.ODR R. lations.20l5

\\'ilhin I r! linre lLnils rescribed thereufder

Tradin R Lrlalion 0r5

'l rc F-r'aluation

cornp!etel) donc

IJ

9

I'rohitlililj'r 0f Insid(r I rrding:
lhe lisrcd c]lri1! is in cLrrp i,rncc \irh
l(cgrLlrtroLrl( j l&ji6)SLBl{Ptu)hit) il.I ol I r\ iltr

.q.ctions l,rken bv SEBI or Stock Er(h rge(s).
ifin\:
\elion: trkt r rga r\l1lr. li\1(l en1 1\ 1.

prorrl.teri, dirc.lorsr slllr\idLrrics cilhc tr\ Slrlll
of Lr\ Slricl l:\rhLIr!cs (if.LtLdin! Ln,lcr rlr.
SlinilarJ OpcralLng Pro.!!ltLrcs itirL!d b\ Sl lll
thtuugh \a,r.u\.ir!t ILr5] rrrderSI:lJl l{!rrLatLorr!
\f,l .irclln^, !uLdeline' issucd tteteLnilet

\\cr! charg.d b)
BSE 1o Lhc

Clompan) under
ReBulatlor 1.1 o l'
SLBI (I,ODR)
Regulations.
2015 tbr March
l0l l \ car cfdcd

subrrission u1'

Regulalion 29(2 )

ol SLlll (l.OlJR )

Rcgulaliolrs. l0 l5
lbr l-cbrua[ ]0ll
lbr LaLe

10

1l
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subnrissio. ol'
Prior Intilralion

thc Corrr

Ful1her_ compliance relaled to resignalion of stat torl Audilors f'ronr listed enti!ies .rnd thcir nrrlcrrrl

slrbsidiaries as per SEBI Circular No. CIR/CFD/CMDI/114/2019 daled Oclober l8 20lg-No1

applicable during the revicw period.

a) The Listed enlily has complied \,-ith the provisions of lhe abo!e regulations irrd

circulars/guidelines issued thereunder, excepl irr respe!t ofmatt€rs specified LreLo\r:

C0nrplirnc( Requiremtnl
(ltcgulations/ circulrr\ / gui(lclinos

in clu(ling spc(ific chusc)

\o L\PPLI(,\ltl.ll

b) The listed entity has laken the following actions kr colnply wilh lhe obser!allof\ nrade irr

previous reportsi

Arldiliollrl \or-co rplixnccs, if I'r) :

No addirional ni rr c!.mplirncc otr\cr\ !,1 fi'r .rll

SEBl recLrldl on,circular'gridrrc. l.1c .1!

NOT APPLICT\BLE

No

Illt\ in lio ns

thc li\led (n I ill.

No additional

Obse.\ rtiont
ItcInrrli\ ol lh(

l'rn(licing ('ot Itrn\

( or))rnenls t)l lh(
Prnt1i(iflg

Sc(rcttrr\ on lh!
xclil)n\ lxliln b\
t lrr lisl!(i t rr til\

I'L, .-Lt) -A*
( S UoDrli\I Drtta
t'rrc.icing ('omparrt So(rtttrr'l

Ilrmbrrship No.: r100.{0
(.l'. \o.: 1351t0

l'ccr Revien N0.: 3138/102.3

t I)l\: I-010011)F000l9lul)2
Phce: I!0lk:ttr
Dxle: l(1.05.2021

t2

Sr. N

mr(le i0 (he

comlllixrce
report l'or tht
lcar cn(le(I.
(Thc \r.trr rr( ro

be nlrrtio ed)

()bscn xtirlrs of thc
P.actitirg ( omprn\
Stl.rrtar\ in tht pre\ ious

Sr,
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INDEPENDENT AUDITOR’S REPORT ON AUDITED STANDALONE QUARTERLY 

FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY 

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

 

TO THE BOARD OF DIRECTORS OF MOUNT HOUSING AND INFRASTRUTURE 

LIMITED 

Report on the audit of the Standalone Financial Results  

Opinion 

We have audited the accompanying standalone quarterly financial results of MOUNT 

HOUSING AND INFRASTRUCTURE LIMITED (the company) for the quarter ended March 

31,2024 and the year ended March 31,2024 attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 

to us the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. Gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit/loss and other comprehensive income and other 

financial information for the quarter ended March 31, 2024. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the provisions of 

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

 

Management’s and Board of Director’s Responsibilities for the Standalone Financial 

Results 

These standalone financial results have been prepared on the basis of the annual 

standalone financial statements.  

The Company‟s Board of Directors are responsible for the preparation of these financial 

results that give a true and fair view of the net profit/loss and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, „Interim Financial Reporting‟ prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 
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policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company‟s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company‟s financial 

reporting process. 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor‟s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

Professional skepticism throughout the audit. We also: 
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 Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company‟s internal control. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 

Accounting estimates and related disclosures made by the Board of Directors. 

 

 Conclude on the appropriateness of the Board of Directors‟ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company‟s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor‟s report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor‟s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 
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 Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

Deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence and 

where applicable, related safeguards. 

 

Other Matter 

The Statement Includes the results for the quarter ended March 31, 2024 being the 

balancing figures between the audited figures in respect of the full financial year ended 31, 2024 

and the published unaudited year to date figures up to the third quarter of the current financial 

year whichever subject to limited review by us required under the Listing Regulation. 

 

Report on other legal and regulatory requirements 

 1. As required by the Companies (Auditor‟s Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 

2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of 

the Order, to the extent applicable. 

 2 A. As required by Section 143(3) of the Act, we report that: 
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(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books; 

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by 

this report are in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the accounting standards 

specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 

2014; 

(e) On the basis of the written representations received from the directors as on March 31, 2024 

taken on record by the board of directors, none of the directors is disqualified as on March 31, 

2024 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate report in 

“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company‟s internal financial controls over financial reporting; 

B. With respect to the other matters to be included in the Auditor‟s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us; 

a. The Company does not have any pending litigations which would impact its financial position; 

b. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses; and 
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c. There were no amounts required to be transferred to the Investors‟ Education and Protection 

Fund. 

d. Based on our examination which included test checks, performed by us on the Company 

incorporated in India, have used accounting software for maintaining their respective books of 

account for the financial year ended March 31, 2024 which has a feature of recording audit trail 

(edit log) facility and the same has operated throughout the year for all relevant transactions 

recorded in the software. Further, during the course of audit, we have not come across any 

instance of the audit trail feature being tampered with. 

  

 

 

Place: Coimbatore                                                                                  

Date: 30.05.2024 

UDIN: 24018755BKALQY1333 
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Annexure A to the Independent Auditors’ Report on the Standalone Financial 

Statements of MOUNT HOUSING AND INFRASTRUCTURE LIMITED for the year 

ended 31
st
 March, 2024 

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements’ section of 

our report of even date) 

 

In terms of the information and explanations sought by us and given by the Company and the books of 

account and records examined by us in the normal course of audit and to the best of knowledge and belief we 

state that: 

 

i) a) A) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of Property, Plant and Equipment. 

 

    (B) The Company has maintained proper records showing full particulars of intangible assets. 

 

     b) According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, the Company has a regular programme of physical verification of its 

Property, Plant and Equipment by which all property, plant and equipment are verified in a phased 

manner. In accordance with this programme, certain property, plant and equipment were verified 

during the year. In our opinion, this periodicity of physical verification is reasonable having regard to 

the size of the Company and the nature of its assets. No material discrepancies were noticed on such 

verification. 

 

c) According to the information and explanations given to us, and on the basis of our examination of the 

records of the company, the title deeds, comprising all the immovable properties disclosed in the 

Standalone Financial Statements are held in the name of the Company. 

           d) According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, the Company has not revalued its Property, Plant and Equipment (including 

Right of Use assets) or intangible assets or both during the year. 
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            e) According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, there are no proceedings initiated or pending against the Company for holding 

any Benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made 

thereunder. 

 

ii. (a) The inventories have been physically verified by the management during the year. In our opinion, 

the frequency of such verification is reasonable and coverage and procedure followed by the 

management were appropriate. No discrepancies were noticed on verification between the physical 

stock and the books of records that were 10% or more in aggregate for each class of inventory. 

 

(b) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has been sanctioned working capital limits in excess of five 

crore rupees, in aggregate, from banks on the basis of security of current assets. In our opinion, the 

quarterly returns or statements filed by the Company with such banks are in agreement with the books 

of account of the Company. 

 

iii. According to the information and explanation given to us and on the basis of our examination of the 

records of the Company and the same has not provided any guarantee or security /granted loans and 

advances in the nature of loans, secured or unsecured to companies, firms, limited liability 

partnership or other parties. 

 

iv. According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, the Company has not given any loans or provided any guarantee or security 

or made any investments as specified under Section 185 and 186 of the Companies Act, 2013 (“the 

Act”).  

 

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from the 

public. Accordingly, clause 3(v) of the Order is not applicable. 

 

 

vi. We have broadly reviewed the books of accounts maintained by the company pursuant to the Rules 

made by the Central Government for the maintenance of Cost records under Section 148 of the 
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Companies Act, 2013 and are of the opinion that prima facie, the prescribed accounts and records 

have been made and maintained. However, we have not carried a detailed examination of the cost 

records with a view to determine whether they are accurate or complete.  

 

vii. (a) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, in our opinion, amounts deducted/ accrued in the books of accounts in 

respect of undisputed statutory dues including Provident Fund, Employees State Insurance, Income-

Tax, Goods and Service Tax, Custom or Cess or other statutory dues have generally been deposited 

regularly with the appropriate authorities.    

   

(b) According to the information and explanations given to us, no undisputed amounts payable in 

respect of Provident Fund, Employees State Insurance, Income-Tax, Goods and Service Tax, Custom 

or Cess or other statutory dues were in arrears as at 31
st
 March, 2024 for a period of more than six 

months from the date they become payable. 

 

(c) According to the information and explanations given to us there are no statutory dues relating to 

Excise Duty, Value Added Tax, Sales Tax, Service Tax, Goods and Service Tax, Income-Tax, Duty of 

Customs or Cess which have not been deposited on account of any dispute except the following 

 

viii. According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not surrendered or disclosed any transactions, 

previously unrecorded as income in the books of account, in the tax assessments under the Income 

Tax Act, 1961 as income during the year. 

 

ix. (a) According to the information and explanations given to us and on the basis of our examination                   

of the records of the Company, the Company has not been defaulted in repayment of loans and 

borrowings or in payment of interest thereon to any lender. 

 

(b) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has not been declared willful defaulter by any 

bank or financial institution or government or any government authority. 
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(c) In our opinion, and according to the information and explanations given to us, the term loans 

were applied for the purpose for which the loans were availed. 

 

(d) According to the information and explanations given to us, and the procedures performed by 

us, and on an overall examination of the Standalone Financial Statements of the Company, we 

report that no funds raised on short-term basis have been used for long-term purposes by the 

Company. 

 

(e) According to the information and explanations given to us and on an overall examination of the 

Standalone Financial Statements of the Company, we report that the Company has not taken 

any funds from any entity or person on account of or to meet the obligations of its subsidiaries, 

associates, or joint ventures. The Company does not hold any investment in any associates or 

joint venture (as defined under the act) during the year ended 31
st
 March, 2024. 

 

(f) According to the information and explanations given to us and the procedures performed by us 

we report that the Company has not raised loans during the year on the pledge of securities 

held in its subsidiaries (as defined under the Act), The Company does not hold any investment 

in any associates or joint venture (as defined under the act) during the year ended 31
st
 March, 

2024. 

 

x. (a) The Company has not raised any money by way of initial public offer or further public offer 

(including debt instruments). Accordingly, paragraph 3 (x)(a) of the Order is not applicable. 

 

(b) According to the information and explanations given to us and based on our examination of the 

records of the Company, the Company has not made any preferential allotment or private 

placement of shares or fully or partly or optionally convertible during the year. Accordingly, 

clause 3(x)(b) of the Order is not applicable. 

  

xi. (a) Based on examination of the books and records of the Company and according to the 

information and explanations given to us, considering the principles of materiality outlined in 

Standards on Auditing, we report that no fraud by the Company or on the Company has been 

noticed or reported during the course of the audit. 
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(b) According to the information and explanations given to us, no report under sub-section (12) of 

Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of 

the Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

 

(c) There were no whistle blower complaints received by the Company during the year. 

 

xii. According to the information and explanations given to us, the Company is not a Nidhi Company. 

Accordingly, the requirement to report on clause 3(xii) of the Order are not applicable to the 

Company. 

 

xiii. According to the information and explanations given to us and based on our examination of the 

records of the Company, all the transactions with the related parties are in compliance with the 

sections 177 and 188 of the Companies Act, 2013 where applicable and details of such transactions 

have been disclosed in the Standalone Financial Statements as required by the applicable 

accounting standards.  

 

xiv. (a) In our opinion and according to the information and explanations given to us, the Company has 

an internal audit system commensurate with the size and nature of its business. 

 

 (b) The internal audit reports of the Company issued till the date of the audit report, for the period 

under audit have been considered by us, as part of our audit procedure. 

 

xv. In our opinion and according to the information and explanations given to us, the Company has not 

entered into any non-cash transactions with its directors or persons connected to its directors and 

hence, provisions of Section 192 of the Act are not applicable to the Company. 

 

xvi. (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 

Act 1934. Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable 

to the Company.  
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(b)The Company has not conducted non- banking financial/housing finance activities during the 

year. Accordingly, the requirement to report on clause 3(xvi)(b) of the Order is not applicable to 

the Company.  

 

(c)The Company is not a Core Investment Company (CIC) as defined in the regulations made by 

the Reserve Bank of India. Accordingly, the requirement to report on Clause 3(xvi)(c) of the order 

is not applicable to the Company. 

 

(d)In our opinion and according to the information and explanation given to us, the company is not 

a Core Investment Company (CIC) and it does not have any other companies in the Group. 

Accordingly, Paragraph 3(xvi)(d) of the order is not applicable. 

 

xvii. The Company has not incurred cash losses in the financial year and has not incurred cash losses in 

the immediately preceding financial year. 

 

xviii. There has been no resignation of the statutory auditors of the Company during the year and 

accordingly requirement to report on clause 3(xviii) of the Order is not applicable to the Company. 

 

xix. According to the information and explanations given to us and on the basis of the financial ratios, 

ageing and expected dates of realization of financial assets and payment of financial liabilities, our 

knowledge of the Board of Directors and management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention, which causes us to 

believe that any material uncertainty exists as on the date of the audit report that the Company is 

not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 

within a period of one year from the balance sheet date. We, however, state that this is not an 

assurance as to the future viability of the Company. We further state that our reporting is based on 

the facts up to the date of the audit report and we neither give any guarantee nor any assurance that 

all liabilities falling due within a period of one year from the balance sheet date, will get 

discharged by the Company as and when they fall due. 
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xx. In our opinion and according to the information and explanations given to us, the provisions of 

Section 135 of the Act are not applicable to the company during the year. Accordingly, Paragraph 

3 (xx)(a) of the order is not applicable. 

 

Place: Coimbatore                                                                                  

Date: 30
th

 May, 2024 

UDIN: 24018755BKALQY1333 
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Annexure B to the Independent Auditors‟ Report on the Standalone Financial 

Statements of MOUNT HOUSING AND INFRASTRUCTURE LIMITED for the 

year ended 31
st
 March, 2024 

 

Report on the Internal Financial Controls with reference to the Standalone Financial Statements 

under Clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”) 

 

(Referred to in paragraph 2(A)(f) under the heading „Report on Other Legal and Regulatory 

Requirements‟ of our report of even date) 

 

Opinion 

We have audited the internal financial controls over financial reporting of MOUNT HOUSING AND 

INFRASTRUCTURE LIMITED (“the Company”) as of 31
st
 March 2024 in conjunction with our audit of 

the financial statements of the Company for the year ended on that date.  

 

In our opinion, the Company has, in all material respects, adequate internal financial controls with 

reference to Standalone Financial Statements and such internal financial controls were operating 

effectively as at 31
st
 March, 2024, based on the internal financial controls with reference to Standalone 

Financial Statements criteria established by the Company considering the essential components of internal 

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India (the “Guidance Note”). 

 

Management‟s Responsibility for Internal Financial Controls  

The Company’s Management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 

responsibilities include the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the orderly and efficient conduct of its business including the 

adherence to the company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Act 
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Auditors‟ Responsibility  

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 

Company based on our audit. We conducted our audit in accordance with the Guidance Note and the 

Standards on Auditing prescribed under Section 143 (10) of the Act, to the extent applicable to an audit of 

internal financial controls. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting were established and maintained and if such controls 

operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 

misstatement in the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 

our audit opinion on the Company’s internal financial control with reference to its financial statements. 

 

Meaning of Internal Financial Controls With reference to Standalone Financial Statements 

A company’s internal financial control with reference to Standalone Financial Statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial control with reference to Standalone Financial Statements 

includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and expenditures 

of the company are being made only in accordance with authorisations of management and directors of the 

company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 

acquisition, use, or disposition of the company’s assets that could have a material effect on the financial 

statements. 
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Inherent Limitation of Internal Financial Controls With reference to Standalone Financial 

Statements 

Because of the inherent limitations of internal financial controls with reference to Standalone Financial 

Statements, including the possibility of collusion or improper management of override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls with reference to Standalone Financial Statements to future 

periods are subject to the risk that the internal financial control with reference to Standalone Financial 

Statements may become inadequate because of changes in conditions, or that the degree of compliance 

with the policies or procedures may deteriorate. 

 

Place: Coimbatore                                                                                  

Date: 30
th

 May, 2024 

UDIN: 24018755BKALQY1333 
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Rs. in Lakhs 

Particulars Note 31-Mar-24 31-Mar-23

ASSETS

Non-current assets
Property, Plant and Equipment 1 70.15                    75.32                    

Capital work-in-progress

Other intangible assets 

Financial Assets

(i)  Investments 

(ii) Trade receivables 2 138.03                  19.58                    

(iii) Loans 3 55.43                    140.04                  

Deferred tax assets (net) 4 1.18                      1.46                      

Other non-current assets -                        -                        

Current assets 
Inventories 6 788.42                  764.89                  

Financial Assets

(i)   Investments 

(ii)  Trade receivables 2 607.99                  621.50                  

(iii) Cash and cash equivalents 7 40.31                    4.28                      

(iv) Bank balances other than (iii) above 7 0.38                      33.56                    

(v)  Loans 8 36.98                    36.98                    

Current Tax Assets (Net) 9 2.57                      9.32                      

Other current assets 10 30.66                    43.03                    

Total Assets 1,772.10               1,749.98               

EQUITY AND LIABILITIES

Equity 

Equity Share capital 11 302.87                  302.87                  

Other Equity 12 163.48                  155.41                  

LIABILITIES

Non-current liabilities

Financial Liabilities

(i)  Borrowings 13 894.03                  882.94                  

(ii) Trade payables

Deferred Tax Liabilities

Other non-current liability 59.04                    79.09                    

Current liabilities  

Financial Liabilities

(i)  Borrowings 15                      207.56                  214.11                  

(ii) Trade payables 16                      13.22                    13.78                    

Other current liabilities 17                      130.81                  99.40                    

Provisions -                        -                        

Current Tax Liabilities (Net) 1.09                      2.38                      

Total Equity and  Liabilities 1,772.10               1,749.98              

  Ramesh Chand Bafna                                          

  Managing Director                                         

  DIN: 02483312                                                  

Place: Coimbatore

Date : 30.05.2024

MOUNT HOUSING AND INFRASTRUCTURE LIMITED 

122-I, SILVER ROCK APARTMENTS, VENKATASAMY ROAD WEST, R S PURAM, COIMBATORE- 641002

PH.No.0422-4533111, Fax No.0422-4533111, CIN-U45201TZ1995PLC006511, e-mail: mount@mounthousing.com

Balance Sheet as at 31st March 2024

For and on behalf of Board of Directors of Mount Housing And Infrastructure Limited 
"As per our report of even date"
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I Revenue from operations 192.60                201.62                   184.90                    

II Other Income 1.42                    6.66                       5.66                        

III Total Revenue  (I+II)  194.02                208.28                   190.56                    

IV Expenses

Cost of materials consumed -                      -                         -                          

Purchases of Stock-in-Trade -                      -                         -                          

 Changes in inventories of finished goods, Stock-in -Trade and work-in-progress -                      -                         -                          

Employee benefit expense 8.93                    33.55                     32.10                      

Finance costs 37.13                  118.80                   98.39                      

Depreciation and amortization expense 2.96                    7.24 5.73                        

Other expenses 18.65                  39.25                     40.09                      

Total Expenses (IV) 67.66                  198.83                   176.32                    

V Profit/(Loss)  before exceptional items and tax  (III-IV) 126.36                9.44                       14.24                      

VI Exceptional Items -                      -                         -                          

VII Profit/(Loss)  before tax (V-VI) 126.36                9.44                       14.24                      

VIII Tax expense:

(1) Current tax 1.09                    1.09                       2.38                        

(2) Deferred tax 4.20 0.28                       1.51                        

IX Profit/(Loss) for the period from continuing operations (VII-VIII) 122.16                8.07                       10.36                      

X Profit/(Loss) from discontinued operations -                      -                         -                          

XI Tax expense of discountinued operations -                      -                         -                          

XII Profit/(Loss) from discontinued operations (After Tax) (X-XI) -                      -                         -                          

XIII Profit/(Loss) for the period (IX+XII) 122.16                8.07                       10.36                      

XIV Other Comprehensive Income

A (i) Items that will not be reclassified to -                      -                         -                          

profit or loss

(ii) Income tax relating to items that will -                      -                         -                          

not be reclassified to profit or loss

B (i) Items that will be reclassified to -                      -                         -                          

profit or loss

(ii) Income tax relating to items that will -                      -                         -                          

be reclassified to profit or loss

XV

 Total other comprehensive income for the period (XIII+XIV) comprising Profit/ 

(Loss) and other Comprehensive Income for the period 122.16                8.07                       10.36                      

XVI  Paid up equity share capital  (Face Value of equity share capital) 302.87                302.87                   302.87                    

XVII Earnings per equity share (for continuing operations)

(1)   Basic 4.03                    0.27                       0.34                        

(2)   Diluted 4.03                    0.27                       0.34                        

XVIII Earnings per equity share (for discontinued operations)

(1)   Basic -                         -                          

(2)   Diluted -                         -                          

XIX Earnings per equity share (for continuing & discontinued operations)

(1)   Basic 4.03                    0.27                       0.34                        

(2)   Diluted 4.03                    0.27                       0.34                        

For and on behalf of Board of Directors of Mount Housing And Infrastructure Limited 

  Ramesh Chand Bafna                                          

  Managing Director                                        

  DIN: 02483312                                                 

Place: Coimbatore

Date: 30.05.2024

Rs. in Lakhs 

MOUNT HOUSING AND INFRASTRUCTURE LIMITED 

CIN:L45201TZ1995PLC006511

122-I, SILVER ROCK APARTMENTS, VENKATASAMY ROAD WEST, R S PURAM, COIMBATORE- 641002

PH NO: 0422-4973111, Mobile NO: 98433-33111, Email: mount@mounthousing.com

Statement of  Standalone Financial  Results for the Quarter and year ended 31.03.2024

"As per our report of even date"

Particulars

 3 months ended      

31/03/2024   

(Audited) 

 Year to date 

figure for current 

period ended 

31/03/2024  

(Audited) 

 Year to date 

figure for previous 

period ended 

31/03/2023  

(Audited) 
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A. Cash Flow from operating activities :
Net Profit Before tax 9.44 14.24

Adjustments in P&L

Depreciation 7.24 5.73

Interest Payments 118.80 98.39

Income Tax Expenses

Interest Received -1.42 -4.04

Other Non operationg Expenses

Operating Profit before working capital changes 124.62 100.08

(Increase)/Decrease in Inventory -23.53               -35.25

(Increase)/Decrease in Debtors -104.94             -27.21

Increase/(Decrease) in loans &advances 6.75                   -1.30

Increase/(Decrease) in  Current Assets 12.37                 19.67

Increase/(Decrease) in Current Liability 31.41                 -77.03

borrowings -6.55                 

Trade payables -0.56                 

Other CL -                    

Other current tax liabil -1.28                 

38.29 -21.54

Cash generated from operations 47.73 -7.29

Adj: Income Tax 1.09 2.38                  

Net Cash Flow from operating activities 46.63 -9.67

B. Cash Flow from Investing activities :

Purchase  of fixed assets -2.06 -9.19

Sale of Fixed Assets 0.00

Investments   

Interest Income & Other non operating Income 1.42 4.04

Net cash used for investing activities -0.64 -5.15

C. Cash Flow from financing activities :

Long term borrowings - Secured 11.09 114.98

Increase/(Decrease) in Long term loan and Advances 84.61 -11.65

Short term borrowing 0.00

Other non-current liability -20.06

Interest Paid -118.80 -98.39

Net cash flow from financing activities -43.15 4.94

Net Increase / (Decrease) in cash and cash equivalent 2.84 -9.88

Cash And Cash Equivalents As At Year Beginning 37.84 47.72

Cash And Cash Equivalents As At Year Ending 40.69 37.84

 Ramesh Chand Bafna                                          

MOUNT HOUSING AND INFRASTRUCTURE LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

PARTICULARS 31.03.2024 31.03.2023

For and on behalf of Board of Directors of Mount Housing 

And Infrastructure Limited 

"As per our report of even date"

CIN:L45201TZ1995PLC006511

122-I, SILVER ROCK APARTMENTS, VENKATASAMY ROAD WEST, R S PURAM, COIMBATORE- 641002

PH NO: 0422-4973111, Mobile NO: 98433-33111, Email: mount@mounthousing.com
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Particulars  31.3.2024 Q4  31.03.2024 

rental income 60,000.00                     961,617.00                   

income from sale of land.                19,200,000.00                19,200,000.00 
Total                19,260,000.00                20,161,617.00 

Particulars  31.3.2024 Q4  31.03.2024 

Reimbursemens 67,078.40                     

Interest received from bank - SB 546.00                          546.00                          

Other Income 3,840.00                       

Roundedoff 0.19                              

Interest received from bank -  FD 141,425.00                   594,494.00                   

Total                     141,971.19                     665,958.40 

Particulars  31.3.2024 Q4  31.03.2024 

Value of  Construction Expenses

Opening Work in Progress -                                

Purchases Registered Dealers -                                

Purchase Unregistered Dealers -                                

Add: Direct expenses -                                

Add: In Direct expenses -                                

Total                                    -                                      -   

Less : closing WIP

Add: Transferred from Stock -MR Land portion

Construction Expenses                                    -                                      -   

REVENUE FROM OPERATIONS - NOTE NO: 20

OTHER INCOME - NOTE NO: 21

COST OF MATERIALS CONSUMED - NOTE NO: 22

56



Particulars  31.3.2024 Q4  31.03.2024 

Salaries and Wages:-

Salary -Hotel

Salary -Director's relative 240,000.00                   960,000.00                   

Salary - Staff 203,000.00                   560,487.00                   

Gratuity paid 

Salary - Marketing

Bonus-Mount Housing

Bonus-Mount Hotel

Incentive & Allowance

Staff Welfare Expenses 34,228.00                     

Staff Welfare Expenses-Hotel

Employers Contribution - EPF

EPF Admin Charges

Employers Contribution - ESIC

Directors renumeration 450,000.00                   1,800,000.00                

Total 893,000.00                   3,354,715.00                

Particulars  31.3.2024 Q4  31.03.2024 

Interest Expenses:-

Interest on Secured Loans:

- Repco Bank 3,499,378.00 10,765,290.00

- IDBI loan 104,649.00                   465,470.00                   

- BOB loan 107,300.00                   598,903.00                   

Bank charges 1,803.96                        7,113.93                       

valuation charges 43,600.00                     

Total 3,713,130.96                11,880,376.93              

Particulars  31.3.2024 Q4  31.03.2024 

Power & Fuel:-

Electricity Charges- Guest House                       11,657.98 

Electricity Charges- Silver Rock                         5,100.00                       14,359.00 

Electricity Charges- mount garden

Electricity Charges- Sungam 190,685.33                   

Electricity Charges -Office 5,314.00                       183,215.00                   

Electricity Charges-Hotel

10,414.00                     399,917.31                   

EMPLOYEE BENEFIT EXPENSES - NOTE NO: 23

FINANCE COSTS - NOTE NO: 24

OTHER EXPENSES - NOTE NO: 25
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Advertisement & Business Promotion

Advertisement 9,600.00                       67,600.00                     

Business Promotion 54,381.00                        

9,600.00                       121,981.00                   

Insurance, Rent, Rates & Taxes

Insurance-4 car 18,675.00                     

Insurance expenses 9,988.00                       

E- Voting charges 20,013.05                     

Licence & Renewal 28,320.00                     

Rent -company guest house 120,000.00                   462,000.00                   

Office rent- Racecourse

Office rent-Silver Rock 75,000.00                     300,000.00                   

Filing fees-ROC

195,000.00                   838,996.05                   

Income Tax

Interest on IT refund

Interest -  Service tax & TDS- Hotel

Interest paid

Interest - TDS & Service Tax

-                                

Repairs & Maintenance

Maintenance Charges-Orbit 14,800.00                     14,800.00                     

Maintenance Charges- Jain Manor 60,000.00                     

Maintenance Charges- Silver Rock 15,000.00                     19,500.00                     

Fuel and Petrol expenses -4 wheeler 69,077.90                        

Repairs & Maintenance -4 wheeler 13,796.00                     36,796.00                     

43,596.00                     200,173.90                   

Legal & Professional Fees 

Architect fees

Legal Fees 101,003.00                   

-                                101,003.00                   

Postage & Telephone charges

Telephone Charges 7,807.63                       27,556.84                     

Internet charges 548.67                          5,893.18                       

8,356.30                       33,450.02                     

Travelling & Conveyance 

Traveling Expenses 8,178.00                       59,024.64                     

8,178.00                       59,024.64                     

Directors' Remuneration -Salary

Managing Director

Directors renumeration
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-                                -                                

Other Expenses

Accounting Charges

Audit Fees 270,000.00 270,000.00                   

Company Secretary Fee 19,900.00 19,900.00                     

Consultancy Charges 29,500.00 48,000.00                     

Interest on Statutory Dues

Listing Fees 644,651.00 969,651.00                   

Office Expenses 33,454.00 106,037.11                   

Share Transfer Fee 35,000.00                     

Subscription & Periodicals 72,954.00                     

Rebate and discounts 150.16                          

late fees gst/tds 10,648.00

Moratorium Interest 592,166.80 592,166.80

Discount- Rent 43,750.00

1,589,671.80                2,170,001.07                

Total 1,864,816.10                3,924,546.99                

Particulars  31.3.2024 Q4  31.03.2024 

Depreciation 295,514.11                    723,690.26                      

Particulars  31.3.2024 Q4  31.03.2024 

Deferred tax 419,630.61                    28,046.49

DEPRECIATION-NOTE NO:5

DEFERRED TAX NOTE NO:6
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Particulars 31.03.2024  31.03.2023 

Land/ Building/ Plant & Equipment/ Furniture & fixtures/

 Vehicles/ Office Equipment/ -                                     

Others (individually) -                                     

Opening Balance 25,689,106.26                24,770,475.26                   

Add: acquisition through business combination 205,974.92                     918,631.00                        

Other Adjustments

Sub total 25,895,081.18                25,689,106.26                   

Less: Disposals -                                  -                                     

Gross Block at year end                                        (a) 25,895,081.18                25,689,106.26                   

Less: Depreciation

Opening Depreciation 18,156,668.63                17,583,288.08                   

Depreciation for the year 723,690.26                     573,380.54                        

Total accumulated depreciation                      (b) 18,880,358.88                18,156,668.63                   

Net carrying value (a) - (b) 7,014,722.30                  7,532,437.63                     

Total 7,014,722.30                  7,532,437.63                     

Particulars 31.03.2024  31.03.2023 

Sundry Debtors - Secured, Considered Good

Less than One year

DIZA enterprises (34,313.48)                      11,800.00                          

Webstix design private limited (120,000.00)                       

Mount hotel Acc 179,419.01                     179,419.01                        

White ink 702,938.00                     (147,062.00)                       

Mount hotel & Infrastructure

Ankh Cybernetic Technologies Pvt Ltd 73,317.00                        

Other parties 19,200,000.00                

Bagrecha Enterprises Ltd 21,653,700.00                   

Adam & Eve Inc (123,301.00)                       

Preston consulting and Edtech pvt.ltd 17,700.00                          

Progress Billing - RD - F Y 2018-19 40,677,658.60                40,677,658.60                   

60,799,019.13                62,149,914.61                   

More than One Year

Bagrecha Enterprises Ltd 11,825,500.00                

Adam & Eve Inc 18,999.00                        

Preston consulting and Edtech pvt.ltd

Progress Billing - RD - F Y 2018-19

Jain Rathna Dhako Bai 1,958,441.00                  1,958,441.00                     

13,802,940.00                1,958,441.00                     

Total 74,601,959.13                 64,108,355.61                    

NOTES TO BALANCE SHEET 

PROPERTY, PLANT AND EQUIPMENT - NOTE NO: 1

TRADE RECEIVABLES - NOTE NO: 2
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Particulars  31.03.2024  31.03.2023 

Deposits - Secured, Considered Good

Sungam site Advances 1,203,364.00                   1,095,364.00                     

Cellphone 3,000.00                          3,000.00                            

EB Deposit - Rain Drop 174,921.00                      174,921.00                        

N M & Company - Cylinder Deposit -  Mount Hotel 1,700.00                          1,700.00                            

Plaza & Enclave EB Deposit 160,340.00                      160,340.00                        

Rent Deposit 12,600.00                        90,000.00                          

Telephone Deposit 33,887.00                        33,887.00                          

Water Can Deposit 600.00                             600.00                               

Water Deposit - Sungam Office 4,000.00                          4,000.00                            

Telephone Deposite - Mount Hotel

EB Deposit -Hotel

BOB FD A/C - 480 5,860,880.00                     

BOB FD A/C - 481 2,930,997.00                     

1,594,412.00 10,355,689.00

Other Receivable

RENT ADVANCE 300,000.00

TDS on Sale of Property - F Y 2016-17 128,712.00                      128,712.00                        

TDS on Sale of Property - F Y 2017-18 153,889.89                      153,889.89                        

TDS on Sale of Property - F Y 2018-19 335,863.84                      335,863.84                        

TDS on Sale of Property - F Y 2019-20 181,786.00                      181,786.00                        

Advance tax F Y 2014-15 1,000,000.00                   1,000,000.00                     

Refund receivable

Income Tax F Y 2016-17 1,768,320.00                   1,768,320.00                     

TDS on Sale of Property - F Y 2023-23 80,000.00                        80,000.00                          

3,948,571.73                   3,568,571.73                     

Total 5,542,983.73 12,839,046.73                   

Particulars 31.03.2024  31.03.2023 

Stock in Hand

Work in progress :

Mount Garden 5,025,709.00                  5,025,709.00                     

Mount Rain drop

Mount Sungam(WIP) 32,366,531.45                 31,330,888.53                   

Ganapathi Site Expenses 41,097,679.33                 39,780,179.33                   

S S Kulam Site Expenses 24,520.00                        24,520.00                          

vadavalli expense direct 311,767.00                     311,767.00                        

vadavali site approval charges 16,000.00                        16,000.00                          

Total 78,842,206.78                 76,489,063.86                    

LONG TERM LOANS AND ADVANCES - NOTE NO:3

INVENTORIES - NOTE NO:6
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Particulars 31.03.2024  31.03.2023 

CASH AT BANK

Citi Bank  A/c No.0000915424

Karur Vysya Bank A/c No.1122 115 5601 8,380.94                          397,570.04                        

State Bank Of India  A/c No.10583768155 11,073.30                        12,875.80                          

Repco Bank - SB A/c 18,471.00                        17,925.00                          

Corporation Bank - Mount Hotel         

State Bank Of India  A/c No.32621511048

37,925.24                        428,370.84                        

CASH ON HAND:-

Mount Housing 4,030,684.00                   3,356,059.00                     

Mount Hotel

4,030,684.00                   3,356,059.00                      

Total 4,068,609.24                  3,784,429.84                     

Particulars 31.03.2024  31.03.2023 

Loans and Advances - Unsecured, Considered Good

Advances for Expenses                        337,341.00                     337,341.00                        

Advance to Land owners                       2,616,336.00                   2,616,336.00                     

Advances to staff                                  199,934.00                      199,934.00                        

Advance to Contractors                         524,887.50                      524,887.00                        

Advance to others 20,000.00                        20,000.00                          

Total 3,698,498.50                  3,698,498.00                     

 Particulars  31.03.2024 31.03.2023

 Fixed Assets as per Books  6,875,395.65                  7,172,525.96                     

 Fixed Assets as per IT Act  7,329,748.70                  7,734,750.13                     

 Difference                      (454,353.06)                        (562,224.18)

   

 Closing Deferred Tax Assets/ (Liability) (118,131.79)                    (146,178.29)                       

 Opening Deferred Tax Asset / (Liability) (146,178.29)                    (296,966.90)                       

 Current Year DTA Recognition 28,046.49                        150,788.61                        

CASH AND CASH EQUIVALENTS - NOTE NO:7

SHORT TERM LOANS AND ADVANCES - NOTE NO: 8

DEFERRED TAX - NOTE NO:4
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Particulars 31.03.2024  31.03.2023 

Share Capital -                                   -                                  

Equity Share Capital -                                   -                                  

Authorised Share capital 60,000,000.00                 60,000,000.00                

   (55,00,000 shares of Rs. 10 each) -                                   -                                  
Issued, subscribed & fully paid share capital 30,287,000.00                 30,287,000.00                

   (22,28,700 shares of Rs. 10 each)

Calls unpaid

Forfeited shares

-                                   -                                  

Preference Share Capital -                                   -                                  

Authorised Share capital -                                   -                                  

Issued, subscribed & fully paid share capital

Calls unpaid -                                   -                                  

Forfeited shares -                                   -                                  

Total 30,287,000.00                 30,287,000.00                

Particulars  31.03.2024  31.03.2023 

Capital Reserves 7,448,000.00                   7,448,000.00                  

Capital Redemption Reserves

Securities Premium Reserves

Debenture Redemption Reserves

Revaluation Reserves

Other Reserve / fund

Surplus / Deficit in Profit & Loss Account

     Opening Balance                     8,093,434.77 7,080,286.75                  

     Add : Net Profit / Loss                        806,769.73 1,013,148.02                  

Less: R& S

     Closing Balance                     8,900,204.50 8,093,434.77                  

Total                   16,348,204.50                 15,541,434.77 

Particulars  31.03.2024  31.03.2023 

SHARE CAPITAL - NOTE NO: 11

OTHER EQUITY - NOTE NO:12

LONG TERM BORROWINGS - NOTE NO: 13
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SECURED - TERM LOANS:-

Repco Bank Project Loan A/c - 428                   24,306,285.00 24,934,549.00                

Repco Bank Project Loan A/c - 486 16,200,264.00                  16,623,708.00                

Repco Bank SOD A/c - 525                   21,506,444.00 22,135,747.00                

Repco loan A/C no - 5                     7,519,037.00 8,300,707.00                  

Nilesh R Loia ( hotel )

Repco Bank -Loan A/c 11 19,871,414.00                  16,299,258.00                

Total                   89,403,444.00                 88,293,969.00 

Particulars  31.03.2024  31.03.2023 

Other Non current liabilities

Provision for Income tax 1,744,187.97                    1,109,122.97                  

Provision for Fringe Benefit Tax       146,812.00                      146,812.00                     

Provision for Income Tax F Y 2014-15 1,000,000.00                    1,000,000.00                  

Provision for Income Tax F Y 2015-16 1,243,674.00                    1,243,674.00                  

Provision for Income Tax F Y 2016-17 1,775,760.00                    1,775,760.00                  

-                                  

duties and taxes( GST ) -151,522.60                     131,573.08                     

TDS 144,652.00                       90,925.00                       

-                                  

hotel creditors -                                  

Total                     5,903,563.37                   5,497,867.05 

Particulars  31.03.2024  31.03.2023 

SECURED - LOANS REPAYABLE ON DEMAND:-

Skoda Laura Car Loan - Kodak Mahindra 

IDBI Loan 352 531,309.17                      907,180.27                     

IDBI Bank Ltd 221 3,317,152.20                   3,472,439.20                  

SBI Car Loan A/c 31996362489 - Benz Car

Repco Loan A/c - 1221870102847 - 74 Lacs

bank of baroda loan -                                   8,378,124.38                  

3,848,461.37                   12,668,921.20                

UNSECURED - LOAN FROM RELATED PARTIES

From Directors

Ramesh chand Bafna - Current A/c 16,787,610.26 6,607,740.87                  

Kalpesh Bafna           - Current A/c 2,045,186.45                  

Lalitha Bafna

Poonam Bafna

-                                  

OTHER NON CURRENT LIABILITES NOTE NO: 14

SHORT TERM BORROWINGS - NOTE NO: 15

64



16,787,610.26                 19,136,892.12                

UNSECURED - OTHER LOANS & ADVANCES

rent advance 120,000.00                       -                                  

120,000.00                       -                                  

20,756,071.63                  31,805,813.32                

31.03.2024 31.03.2023

OTHER PAYABLES:-

Statutory Dues

Remuneration Payable - ED 2,801,000.00 2,201,000.00                  

Remuneration Payable - MD 5,202,700.00 4,122,700.00                  

Rent Payable - RB 1,018,125.00 748,125.00                     

TDS 760,000.00                     

audit fees payable 164,730.00                         284,730.00                     

Salary Payable - Lalitha Bafna 1,420,000.00 1,090,000.00                  

Salary Payable - Poonam Bafna 1,150,200.00 829,200.00                     

HDFC Bank - I Phone Loan No a/c 199

exp payable 1,324,000.00                      

13,080,755.00                  10,035,755.00                

Particulars 31.03.2024  31.03.2023 

Sundry Creditors - Goods 432,401.38 440,215.94                     

Sundry Creditors - Expenses 740,003.50 819,336.00                     

Sundry Creditors - Retention Money 4,375.00 4,375.00                         

Sundry Creditors - Flat Buyers 100,000.00 100,000.00                     

Sundry Creditors - Others 45,091.00 14,075.00                       

Sundry Creditors - hotel

Total 1,321,870.88                    1,378,001.94                  

OTHER PAYABLE - NOTE NO: 17

TRADE PAYABLES - NOTE NO: 16
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Particulars 31.03.2024  31.03.2023 

Share Capital -                                   -                                  

Equity Share Capital -                                   -                                  

Authorised Share capital 60,000,000.00                 60,000,000.00                

   (55,00,000 shares of Rs. 10 each) -                                   -                                  
Issued, subscribed & fully paid share capital 30,287,000.00                 30,287,000.00                

   (22,28,700 shares of Rs. 10 each)

Calls unpaid

Forfeited shares

-                                   -                                  

Preference Share Capital -                                   -                                  

Authorised Share capital -                                   -                                  

Issued, subscribed & fully paid share capital

Calls unpaid -                                   -                                  

Forfeited shares -                                   -                                  

Total 30,287,000.00                 30,287,000.00                

Particulars  31.03.2024  31.03.2023 

Capital Reserves 7,448,000.00                   7,448,000.00                  

Capital Redemption Reserves

Securities Premium Reserves

Debenture Redemption Reserves

Revaluation Reserves

Other Reserve / fund

Surplus / Deficit in Profit & Loss Account

     Opening Balance                     8,093,434.77 7,080,286.75                  

     Add : Net Profit / Loss                        806,769.73 1,013,148.02                  

Less: R& S

     Closing Balance                     8,900,204.50 8,093,434.77                  

Total                   16,348,204.50                 15,541,434.77 

SHARE CAPITAL - NOTE NO: 11

OTHER EQUITY - NOTE NO:12
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Particulars  31.03.2024  31.03.2023 

SECURED - TERM LOANS:-

Repco Bank Project Loan A/c - 428                   24,306,285.00 24,934,549.00                

Repco Bank Project Loan A/c - 486 16,200,264.00                  16,623,708.00                

Repco Bank SOD A/c - 525                   21,506,444.00 22,135,747.00                

Repco loan A/C no - 5                     7,519,037.00 8,300,707.00                  

Nilesh R Loia ( hotel )

Repco Bank -Loan A/c 11 19,871,414.00                  16,299,258.00                

Total                   89,403,444.00                 88,293,969.00 

Particulars  31.03.2024  31.03.2023 

Other Non current liabilities

Provision for Income tax 1,744,187.97                    1,109,122.97                  

Provision for Fringe Benefit Tax       146,812.00                      146,812.00                     

Provision for Income Tax F Y 2014-15 1,000,000.00                    1,000,000.00                  

Provision for Income Tax F Y 2015-16 1,243,674.00                    1,243,674.00                  

Provision for Income Tax F Y 2016-17 1,775,760.00                    1,775,760.00                  

-                                  

duties and taxes( GST ) -151,522.60                     131,573.08                     

TDS 144,652.00                       90,925.00                       

-                                  

hotel creditors -                                  

Total                     5,903,563.37                   5,497,867.05 

Particulars  31.03.2024  31.03.2023 

SECURED - LOANS REPAYABLE ON DEMAND:-

Skoda Laura Car Loan - Kodak Mahindra 

IDBI Loan 352 531,309.17                      907,180.27                     

IDBI Bank Ltd 221 3,317,152.20                   3,472,439.20                  

SBI Car Loan A/c 31996362489 - Benz Car

Repco Loan A/c - 1221870102847 - 74 Lacs

bank of baroda loan -                                   8,378,124.38                  

3,848,461.37                   12,668,921.20                

LONG TERM BORROWINGS - NOTE NO: 13

OTHER NON CURRENT LIABILITES NOTE NO: 14

SHORT TERM BORROWINGS - NOTE NO: 15
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UNSECURED - LOAN FROM RELATED PARTIES

From Directors

Ramesh chand Bafna - Current A/c 16,787,610.26 6,607,740.87                  

Kalpesh Bafna           - Current A/c 2,045,186.45                  

Lalitha Bafna

Poonam Bafna

-                                  

16,787,610.26                 19,136,892.12                

UNSECURED - OTHER LOANS & ADVANCES

rent advance 120,000.00                       -                                  

120,000.00                       -                                  

20,756,071.63                  31,805,813.32                

31.03.2024 31.03.2023

OTHER PAYABLES:-

Statutory Dues

Remuneration Payable - ED 2,801,000.00 2,201,000.00                  

Remuneration Payable - MD 5,202,700.00 4,122,700.00                  

Rent Payable - RB 1,018,125.00 748,125.00                     

TDS 760,000.00                     

audit fees payable 164,730.00                         284,730.00                     

Salary Payable - Lalitha Bafna 1,420,000.00 1,090,000.00                  

Salary Payable - Poonam Bafna 1,150,200.00 829,200.00                     

HDFC Bank - I Phone Loan No a/c 199

exp payable 1,324,000.00                      

13,080,755.00                  10,035,755.00                

Particulars 31.03.2024  31.03.2023 

Sundry Creditors - Goods 432,401.38 440,215.94                     

Sundry Creditors - Expenses 740,003.50 819,336.00                     

Sundry Creditors - Retention Money 4,375.00 4,375.00                         

Sundry Creditors - Flat Buyers 100,000.00 100,000.00                     

Sundry Creditors - Others 45,091.00 14,075.00                       

Sundry Creditors - hotel

Total 1,321,870.88                    1,378,001.94                  

OTHER PAYABLE - NOTE NO: 17

TRADE PAYABLES - NOTE NO: 16
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HOUSING

 S.No  Particular  Cost as at April 1, 2023  Additions  Deletions  Cost as at March 31, 2024 

 Accumulated 

depreciation as at April 

1,2023  Rate 

 Depreciation for the 

year 

 Transfer to 

Retained 

earnings 

 Depreciation on 

disposals 

 Accumulated 

depreciation up to 

March 31, 2024 

 Net book value as at 

March 31, 2024 

 Net book value as at 

March 31, 2023 

1.00              Plant & Machinery 822,412.50                      27,580.00           -               849,992.50                                    755,038.66                     20.59             19,553.77                         -                      -                              774,592.44                    47,820.06                      67,373.84                     
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

2.00              Furniture & Fitting 1,643,245.22                   -                       -               1,643,245.22                                 1,558,149.68                  3.47                2,951.06                            -                      -                              1,561,100.74                 82,144.48                      104,562.29                   
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

3.00              Office Equipment 1,794,755.23                   -                       -               1,794,755.23                                 1,053,987.66                  46.88             347,256.92                       -                      -                              1,401,244.59                 393,510.64                    754,204.86                   
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

4.00              Vehicle 2,340,217.11                   -                       -               2,340,217.11                                 2,223,206.25                  -                  -                                      -                      -                              2,223,206.25                 117,010.86                    117,320.56                   
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

5.00              Electrical Equipment 417,361.00                      178,394.92        -               595,755.92                                    366,365.38                     23.08             52,941.79                         -                      -                              378,134.82                    39,226.18                      50,995.62                     
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

6.00              Computer-Hardware 365,597.20                      -                       -               365,597.20                                    347,317.34                     -                  -                                      -                      -                              347,317.34                    18,279.86                      18,279.86                     
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  
-                Total 7,383,588.26                   205,974.92        -               7,411,168.26                                 6,304,064.98                  -                  422,703.55                       -                      -                              6,685,596.18                 697,992.08                    1,112,737.03                
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

1.00              Computer-Software 598,757.00                      -                       -               598,757.00                                    540,122.23                     26.39             15,476.54                         -                      -                              540,122.23                    58,634.77                      58,634.77                     
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

Total -                                         598,757.00                      -                       -               598,757.00                                    540,122.23                     -                  15,476.54                         -                      -                              540,122.23                    58,634.77                      58,634.77                     
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

Total -                                         7,982,345.26                   -                       -               8,009,925.26                                 6,844,187.21                  -                  438,180.09                       -                      -                              7,225,718.41                 756,626.85                    1,171,371.80               
HOTEL

 S.No  Particular  Cost as at April 1, 2023  Additions  Deletions  Cost as at March 31, 2023 

 Accumulated 

depreciation as at April 

1,2023  Rate 

 Depreciation for the 

year 

 Transfer to 

Retained 

earnings 

 Depreciation on 

disposals 

 Accumulated 

depreciation up to 

March 31, 2024 

 Net book value as at 

March 31, 2024 

 Net book value as at 

March 31, 2023 

1.00              Building 17,081,979.00                 -                       -               17,081,979.00                               10,750,371.22                4.27                270,534.19                       -                      - 11,020,905.40               6,061,073.60                6,331,607.78                
-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

2.00              Plant & Machinery 302,275.00                      -                       -               302,275.00                                    257,800.89                     29.84             13,268.90                         -                      - 271,069.79                    31,205.21                      44,474.11                     

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

3.00              Furniture & Fitting 10,500.00                         -                       -               10,500.00                                       -                                    3.47                -                                      -                      - -                                   -                                  -                                  

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

4.00              Office Equipment -                                     -                       -               -                                                   -                                    -                  -                                      -                      - -                                   -                                  -                                  

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

5.00              Vehicle -                                     -                       -               -                                                   -                                    -                  -                                      -                      - -                                   -                                  -                                  

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

6.00              Electrical Equipment 76,209.00                         -                       -               76,209.00                                       70,805.19                        31.59             1,707.08                            -                      - 72,512.28                       3,696.72                        5,403.81                        

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

7.00              Computer-Hardware -                                     -                       -               -                                                   -                                    -                  -                                      -                      - -                                   -                                  -                                  

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

8.00              Canteen Equipment 230,723.00                      -                       -               230,723.00                                    219,186.85                     -                  -                                      -                      - 219,186.85                    11,536.15                      11,536.15                     

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

Total -                                         17,701,686.00                -                       -               17,701,686.00                              11,298,164.15               69.17             285,510.17                       -                      -                              11,583,674.32              6,118,011.68                6,393,021.85               

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

1.00              Computer-Software 15,075.00                         -                       -               15,075.00                                       14,317.88                        26.39             -                                      -                      -                              14,317.88                       757.12                            757.12                           

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

Total -                                         15,075.00                         -                       -               15,075.00                                      14,317.88                        26.39             -                                      -                      -                              14,317.88                       757.12                            757.12                           

-                -                                         -                                     -                       -               -                                                   -                                    -                  -                                      -                      -                              -                                   -                                  -                                  

Total -                                         17,716,761.00                -                       -               17,716,761.00                              11,312,482.03               95.56             285,510.17                       -                      -                              11,597,992.20              6,118,768.80                6,393,778.97               
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 

MARCH 31, 2024: 

 

1. Corporate Information: 

  Mount Housing Infrastructure Limited (the company or “MHIL”), a public limited company is 

incorporated under provisions of the Companies Act applicable in India. The Company is engaged 

primarily in the business of real estate development. The operation of the company span all aspects of 

real estate development, from the identification and acquisition of land, to planning, execution, 

construction and marketing of projects.   

  The Company is headquartered in Coimbatore, India. The shares of the Company are listed on 

the BSE Limited. Its registered office is situated at 122 I, Silver Rock Apartment, 2nd Floor, 

Venkatasamy Road West, R S Puram, Coimbatore – 641002. 

  The financial statements for the year ended March 31, 2024 were authorised and approved for 

issue by the Board of Directors on 30
th

 May, 2024. 

 

2. Statement of compliance: 

In accordance with the notification dated 16th February, 2015, issued by the Ministry of 

Corporate Affairs, the Company has adopted Indian Accounting Standards (referred to as “Ind AS”) 

notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) with effect 

from April 1, 2017. The financial statements for the year ended 31 March 2023 have been prepared in 

accordance with Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 (as 

amended). 

Accounting policies have been consistently applied except where a newly issued accounting 

standard is initially adopted or a revision to an existing accounting standard requires a change in the 

accounting policy hitherto in use. 

 

SIGNIFICANT ACCOUNTING POLICIES: 

 

3. Basis of Preparation: 

The financial statements have been prepared on a historical cost basis on an accrual basis of 

accounting in accordance with the Generally Accepted Accounting Principles in India to comply with 
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the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and relevant 

provisions of the Companies Act, 2013 (“the 2013 Act”). 

The financial statements for the year ended March 31, 2023 are presented in Rs and all values are 

rounded to the nearest Lakhs except when otherwise indicated. 

All assets and liabilities have been classified as current or non-current as per the Company‟s 

normal operating cycle and other criteria set out in Ind AS 1 „Presentation of Financial Statements‟ 

and Schedule III to the Companies Act, 2013. 

The Company‟s normal operating cycle in respect of operations relating to the construction of 

real estate projects may vary from project to project depending upon the size of the project, type of 

development, project complexities and related approvals. Operating cycle for all completed projects 

is based on 12 months period. Assets and liabilities have been classified into current and non-current 

based on their respective operating cycle. 

 

4. Property, Plant & Equipment: 

Property, plant and equipment (PPE) are stated at cost of acquisition less accumulated 

depreciation and impairment loss, if any. Cost comprises the purchase price and any attributable / 

allocable cost of bringing the asset to its working condition for its intended use. The cost also 

includes direct cost and other related incidental expenses. 

All other repair and maintenance costs are recognized in the Statement of Profit and Loss as 

incurred. Depreciation has been provided based on the useful life prescribed in Schedule II of the 

Companies Act, 2013 in the manner stated therein. Depreciation on assets added, sold or discarded 

during the year is provided on pro rata basis. 

 

5. Capital Work in Progress: 

Capital work in progress is stated at cost less impairment losses, if any. Cost comprises of 

expenditures incurred in respect of capital projects under development and includes any attributable / 

allocable cost and other incidental expenses. 
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6. Revenue and Expenditure Recognition:  

A. Basis of Accounting: 

The Company generally follows the mercantile system of accounting and revenue is recognized 

and expenditure is accounted for on their accrual. All assets and liabilities have been classified as 

current or non-current as per the Company‟s normal operating cycle and other criteria set out in Ind 

AS 1 „Presentation of Financial Statements‟ and Schedule III to the Companies Act, 2013. 

 

B. Revenue Recognition: 

The Company has adopted Ind AS 115 using the cumulative effect method with the effect of 

initially applying this standard recognized at the date of initial application (i.e. 1 April 2018). 

Revenue is recognised to the extent that it is probable that economic benefit will flow to the 

Company and that the revenue can be reliably measured. Revenue is measured at the fair value of the 

consideration received or receivable. 

lnd AS 115 Revenue from contracts with customers has been notified by the Ministry of 

Corporate Affairs (MCA) on 28 March 2018 and is effective from accounting period beginning on or 

after 1
st
April 2018, replacing the existing revenue recognition standard. Since all the projects of the 

company are entirely completed during the year 2018-19, no significant impact is caused to the 

financials results due to replacement of the existing revenue recognition standard. 

Revenue from project development activity which are in substance similar to delivery of goods is 

recognised upon transfer of significant risk and rewards of ownership of the goods to the customer 

which generally coincides with delivery and acceptance of the goods sold. The Company adopts 

percentage completion method of revenue recognition. The method adopted for determining work 

performed is based on completion of physical proportion of the contract work. But now the contract 

is fully completed. 

 For the purpose of the statement of cash flows, cash and cash equivalents consist of cash at 

banks and on hand. 
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7. Taxation: 

Current tax: 

Current income tax is measured at the amount expected to be paid to the taxation authorities 

using the tax rates and tax laws that are in force at the reporting date. 

 Current income tax relating to items recognized outside the Statement of Profit and Loss are 

recognized outside the Statement of Profit and Loss (either in other comprehensive income or in 

equity). Current tax items are recognized in correlation to the underlying transaction either in OCI or 

directly in equity.  

The Company offsets current tax assets and current tax liabilities where it has a legally 

enforceable right to set off the recognized amounts and where it intends either to settle on a net basis, 

or to realize the assets and settle the liability simultaneously.  

Management periodically evaluates positions taken in the tax returns with respect to situations in 

which applicable tax regulations are subject to interpretation and establishes provisions where 

appropriate. 

 

Deferred tax– OCI 

Deferred tax is provided using the liability method on temporary differences between the tax 

bases of assets and liabilities and their carrying amounts for financial reporting purposes at the 

reporting date.  

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be 

available against which the deductible temporary differences and the carry forward of unused tax 

credits and unused tax losses can be utilized. 

  The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 

the extent that it is no longer probable that sufficient taxable profit will be available to allow all 

or part of the deferred tax asset to be utilized.  

 

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the 

same taxation authority and the relevant entity intends to settle its current tax assets and liabilities 

on a net basis. 
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  Deferred tax relating to items recognized outside the Statement of Profit and Loss is 

recognised outside the Statement of Profit and Loss. Such deferred tax items are recognised in 

correlation to the underlying transaction either in other comprehensive income or directly in 

equity. 

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected 

to apply to taxable income in the years in which the temporary differences are expected to be 

received or settled. Tax expenses are recognised in the statement of profit and loss, except to the 

extent that it relates to items recognised directly in equity or other comprehensive income, in 

which case it is nil. 

Break-up of Net deferred tax liability as on 31
st
 March’ 2024: 

 

8. Investments: 

  The Company has no Investments as at 31
st
 March 2024. 

 

9. Inventories: 

Construction work in progress: 

  The construction work in progress is valued at lower of cost or net realizable value. Cost 

includes cost of land, development rights, rates and taxes, construction costs, borrowing costs, other 

direct expenditure, allocated overheads and other incidental expenses. 

 

 

 

 

DEFERRED TAX LIABILITIES/ 

(ASSETS) 

31
st
 MARCH 2024 

AMOUNT (RS) 

Up to 31
st
 March 2023 1,46,178.29 

 

Deferred Tax for 2023-2024 P&L                28,046.49  

Net Deferred Tax Assets 

  

1,18,131.79 
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10. Provision and Contingent Liability: 

(i) A provision is recognized when: 

                • The Company has a present obligation (legal or constructive) as a result of a past 

event; 

                • It is probable that an outflow of resources embodying economic benefits will be 

required to settle the obligation; and 

                • A reliable estimate can be made of the amount of the obligation. 

(ii) A disclosure for a contingent liability is made when there is a possible obligation or a present 

obligation that may, but probably may not, require an outflow of resources. A contingent liability 

also arises in extreme cases where there is a probable liability that cannot be recognized because 

it cannot be measured reliably. 

(iii) Where there is a possible obligation or a present obligation such that the likelihood of 

outflow of resources is remote, no provision or disclosure is made. 

 

11. Fair Value Measurement: 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 

orderly transaction between market participants at the measurement date. The fair value measurement 

is based on the presumption that the transaction to sell the asset or transfer the liability takes place 

either in the principal market for the asset or liability or in the absence of a principal market, in the 

most advantageous market for the asset or liability. 

 

12. Cash and Cash equivalents: 

Cash and cash equivalents in the cash flow statement comprise cash at banks and on hand and 

short-term deposits with an original maturity of three months or less, which are subject to an 

insignificant risk of changes in value. 

 

13. Earnings per share: 

Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity 

shareholders by the weighted average number of equity shares outstanding during the year. For the 

purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to 
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equity shareholders and the weighted average number of shares outstanding during the period are 

adjusted for the effect of all dilutive potential equity shares. 

 

14. Others Notes: 

Balance due to / due from the parties are subject to confirmation. Previous year figures have been  

regrouped or rearranged wherever necessary. 

 

Particulars                                     31.03.2024  31.03.2023 

                           Audit Fees                     1,64,730.00                     1,88,730.00 
 

1) Previous year‟s figures have been, regrouped / reclassified wherever necessary in 

accordance with Schedule III of The Companies Act, 2013. 

2) The provision of taxation is worked out at current rates at profits before tax. 

3) In the opinion of the board there is no contingent liability for the company. 

4) In the opinion of the board work in progress, loans and advances are approximately of 

the value stated, if realized in the ordinary course of Business. 

5) No provision has been made for gratuity liability. 

6) The nature of business carried on by the company viz., Construction activity is such 

that furnishing quantitative details relating to consumption/stock of building material 

is not feasible. 

 

 

 Related Party Disclosures: (As identified by the management and relied upon by Auditors) 

 

i) Enterprises/ Individuals having direct or indirect control over the concern:  N/A 

 

ii)   Key Management Personnel          - Mr. Ramesh Chand Bafna - Managing Director 

                                                        - Mr. Kalpesh Bafna - Whole Time Director 

 

iii) Relatives of Key Management Personnel: 

 Mrs. Lalitha Bafna (Wife of Ramesh Chand Bafna& Mother of Mr. Kalpesh Bafna), 

 Mr. Jitesh Bafna (Son of Mr. Ramesh Chand Bafna & Brother of Mr. Kalpesh 

Bafna) 
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 Mrs. Poonam Bafna (Daughter in Law of Mr. Ramesh Chand Bafna & Wife of Mr. 

Kalpesh Bafna) 

 

       iv) Director: 

         Mr. Manikandan – Independent Director 

Mr. Jitendra Kumar Jain - Independent Director 

Mrs. Alka Kankani - Independent Director 

 

Transactions with related parties 
Key Management 

Personnel 

Director’s 

Relatives 

Total 

 

 

Remuneration 

 

Services Received 

- Rent Payable 

 

Balances with Related Parties 

 

Amount Payable (in respect of loans) 

 

 

 4,50,000 

 

 

2,70,000 

 

 

 
1,67,87,610.26 

 

 

2,40,000 

 

 

- 

 

 

 

- 

 

6,90,000 

 

 

2,70,000 

 

 

 
1,67,87,610.26 

 

For and on behalf of Board of Directors of   "As per our Report of even date” 

Mount Housing and Infrastructure Limited         

 

Ramesh Chand Bafna               Kalpesh Bafna     

Managing Director                    Whole-time Director    

DIN: 02483312                          DIN:01490521     

 

Place: Coimbatore        

Date: 30-05-2024 
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