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6th May, 2023 
 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 
 
Symbol: ADFFOODS 

BSE Limited, 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers , 
Dalal Street, 
Mumbai - 400 001. 
 
Scrip Code: 519183 

 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held today i.e. on Saturday, 6th May, 2023. 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform 
that the Board of Directors of the Company at its meeting held today i.e. on Saturday,  
6th May, 2023 has inter alia: 
 
1. Considered and approved the Audited Standalone and Consolidated Financial Results for 

the Fourth Quarter and Financial Year ended 31st March, 2023. 
 

2. Recommended a final dividend of Rs. 5/- per share (i.e. 50%) on equity shares of face 
value of Rs. 10/- each, subject to the approval of the Members in the ensuing Annual 
General Meeting (“AGM”). Final dividend, if approved by the Members at the ensuing 
AGM, will be paid within thirty days from the date of declaration of dividend, to those 
Members whose names appear in the Register of Members / List of Beneficial Owners of 
the Company as on Thursday, 3rd August, 2023 (“Record Date”), received from the 
Depositories. 

 
3. Considered and approved the proposal for sub-division of 1 (One) equity share of the 

Company having face value of ₹10/- (Rupees Ten Only) each into 5 (Five) equity shares 
having face value of ₹2/- (Rupees Two Only) each, subject to the approval of the Members 
of the Company in the ensuing AGM. 
 
Further, the Board recommended consequential amendments in the Capital Clause of the 
Memorandum of Association of the Company, subject to the approval of the Members of 
the Company. The record date for the sub-division of equity shares shall be decided by the 
Board and will be intimated to the stock exchanges.  
 

4. Approved acquisition of additional shares in Telluric Foods (India) Limited, Wholly 
Owned Subsidiary of the Company by way of the following: 
 
a) Conversion of loan given to Telluric Foods (India) Limited, amounting to Rs. 

1,50,00,000/- (Rupees One Crore Fifty Lakh Only) into 15,00,000 (Fifteen Lakh Only) 
Optionally Convertible Redeemable Preference Shares (“OCRPS”) having face value  
Rs. 10 (Rupees Ten Only) each.  
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b) Further investment of upto Rs. 5,00,00,000/- (Rupees Five Crore Only) in 50,00,000
(Fifty Lakh Only) OCRPS having face value Rs. 10 (Rupees Ten Only) each,
considering the future business plan of the said subsidiary.

5. Approved the re-appointment of M/s. RMJ & Associates LLP, Chartered Accountants,
Mumbai (Firm Registration No. AAM 0182) as the Internal Auditors of the Company for
the Financial Year 2023-24.

6. Approved the re-appointment of M/s. Keyul M. Dedhia & Associates, Company
Secretaries (C.P. No. 8618) as the Secretarial Auditor of the Company for the Financial
Year 2023-24.

The date of the ensuing AGM is fixed as Wednesday, 9th August, 2023. The Register of 
Members and Share Transfer Books of the Company will remain closed from 4th August, 2023 
to 9th August, 2023 (both days inclusive) for the purpose of holding the AGM of the Company 
and payment of dividend. 

Further, pursuant to Regulation 33 of the Listing Regulations we enclose herewith the 
following: 

a. Audited Financial Results (Standalone and Consolidated) for the Fourth Quarter and
Financial Year ended 31st March, 2023.

b. Auditors' Report on the Audited Standalone and Consolidated Results for the Financial
Year ended 31st March, 2023.

c. Declaration from the Managing Director on the Auditor’s Reports on the Standalone and
Consolidated Financial Results of the Company for the Financial Year ended
31st March, 2023 with unmodified opinion.

The Board Meeting commenced at 06:00 p.m. and concluded at 09:00 p.m. 

Please take the same on your records. 

Thanking you. 

Yours faithfully, 
For ADF Foods Limited 

Shalaka Ovalekar 
Company Secretary 

Encl: As Above 
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6th May, 2023 

National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 

Symbol: ADFFOODS 

BSE Limited, 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers , 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code: 519183 

Dear Sir/Madam, 

Sub: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby declare that the 
Auditor's Reports on the Standalone and Consolidated Financial Results of the Company for 
the Financial Year ended 31st March, 2023 as issued by the Statutory Auditor of the Company, 
M/s. Kalyaniwalla & Mistry LLP (FRN: 104607W /W100166) are with an unmodified opinion. 

Thanking you. 

Yours faithfully, 
For ADF Foods Limited 

Bimal R. Thakkar 
Chairman, Managing Director & CEO 
DIN: 00087404 
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Damarla Sai 
Venkata Ramana

Digitally signed by Damarla Sai Venkata Ramana 
DN: c=IN, o=Personal, 
2.5.4.20=956901f85b6251d9702e60151b8fabcf39d61b09de741bb
740d934acfd2a1063, postalCode=421301, st=Maharashtra, 
serialNumber=6085310dd1d0b64abbd985e6d0c4ced3e8d17f71e
8cccfe5c0dd19446b9b121a, cn=Damarla Sai Venkata Ramana 
Date: 2023.05.06 20:30:11 +05'30'









Damarla Sai 
Venkata Ramana

Digitally signed by Damarla Sai Venkata Ramana 
DN: c=IN, o=Personal, 
2.5.4.20=956901f85b6251d9702e60151b8fabcf39d61b09de7
41bb740d934acfd2a1063, postalCode=421301, 
st=Maharashtra, 
serialNumber=6085310dd1d0b64abbd985e6d0c4ced3e8d17
f71e8cccfe5c0dd19446b9b121a, cn=Damarla Sai Venkata 
Ramana 
Date: 2023.05.06 20:44:48 +05'30'














		2023-05-06T21:07:06+0530
	SHALAKA SWAPNIL OVALEKAR


		2023-05-06T21:07:45+0530
	BIMAL RAMESH THAKKAR




