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National Stock Exchange of India Ltd.,

Exchange Plaza,

5th Floor, Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra East

Mumbai - 400051
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BSE Limited,

Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, P.J. Tower,

Dalal Street,

Mumbai - 400001

Scrip Code : 521163

Dear Sirs,

Sub: Outcome of the Board Meeting held on 30" June, 2021

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we would like to inform you that the
Board of Directors of the Company at their meeting held on 30" June, 2021 have
interalia considered, approved/taken on record the following:

a. The Audited Consolidated and Standalone Financial Results of the
Company for the Fourth Quarter and Audited Consolidated and
Standalone Financial Results of the Company for year ended 31%t March,
2021.

b. Independent Auditors Report on the Consolidated and Standalone
Financial Results of the Company for the year ended 315 March, 2021
with unmodified opinion.

c. The Board of Directors of the Company have decided to convene the 37"
Annual General Meeting of the Company on Wednesday, 29" September,
2021.

d. The Board of Directors of the Company have not recommend any
Dividend for the year ended 31%t March, 2021.

e. The Board of Directors have as a part of the Company’s cost reduction
measures, decided to consolidate the Company’s Whitefield Plant
operations with the Company’s Yelahanka factory with immediate effect.
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ZODIAC

In terms of Regulation 33(3)(d) of Listing Regulations (as amended) and in
compliance with SEBI Circular CIR/CFD/CMD/56//2016 dated May 27, 2016
attached is the Declaration duly signed by the Vice Chairman & Managing
Director of the Company.

The Board meeting commenced at 4:15 p.m. and concluded at 8:45 p.m.

We request you to kindly take the above on record.

Thanking you,

Clothing Com ¢ Limited
oT HI
<

Encl: As above
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

s (Rs. in ltkhs .
A ;(Mmme’d‘bdw}*
Revenue From Operations i 4, 295 X
il__JOther Income [Refer Note {f] below] 459 511 | 412 2,741 1,214
8,872 3,241 4,707 12,751 20,295
Cost of materials consumed 956 541 1,840 3384 6,914
Purchases of stock-in-trade 112 1 70 186 377
Change In invantories of finished gaods, wark-in-progress and stock-in-trade 324 296 ( 132)! 815 {453}
Employee benefits expense 983 826 1,078 3,863 5,425
Finance costs 208 186 324 204 1,386
Depreciation and amortization expense 490 481 910 2,339 3,546
T BXEErises 1,364 1,221 1,334 4,287 6,106
Total expenses (V) 4434 3,062 5,424 15,728 23,301
V_floss bdouuuglll ) (562!1 {721) {717) (2,977} (3,005{’
Vi
* » - 113 114
qzall (& {61} {48) (244)
{4 - 25 {4) 25]
(530] {7113) fes)| (2.938) (a.97)
A) [i} items thatwill not be reclassified to profit or loss
~ Remeasurements of net defined banefit plans 73 - 176} 73 176)
~ Equity instrurents through Other Comprahansive income 39 95 (SN)! 52 {1,003}
| i) Income tax relating to items that will not be reclassified to profitor loss {12} - % {12 .
[8) (1} iterns that will be reclassified to profit or loss L
- Net gains/{logses) on cash flow hedges {18} 55 {61) BS (68}
~Foreign Currency Translation Reserve 19 {16) 311 (27} 285
{if} Income tax remlnz to items that will be reciassified to profit or loss {17} w 24 _L 30] 26
Tolﬂ 84 134 {498} 141 {836}
; mw fvit #v) (446) 579) (277} 2.797) (8,733
Loss attributsble to:
Owners of the Company (530} (713 {681} {2,038 {2,897)
Nor Controlling Interest . - & % i
Xt jQther comprehensive income attributable to:
' Owners of the Company 84 134 {496} 141 (836)
Non Contralling - - ‘ - .
Xit Jrotal comprehensive Intome attributable to:
Owners of the Company {a46) {579} {1,177) {2,797 (3,733
Hon Controlling Interest - - = % =
Xit fPaid -up equity share capital {Face valua Rs, 10/-pershare) 2476 2,248 2,248 2,476 2,248
Xty {other Equity 23,137 23,662
| XV Jioss per share [EPS) {not annualized) (in Rs.)
1} Basic [2.35) {3.127) {3.03) {13.04) {13.10}
2) Diluted 12.35) 3.7 {3.03 (13.04) {13.10)




ZODIAC CLOTHING COMPANY LIMITED

NOTES TO CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

3} The above consolidated financial results are preparad in compliance with Indian Accounting Standards ("ind AS") as notified under saction 133 of the Companies Act, 20013 {"tha Act’) [C4 ves {Indian ing
Standlards) Rules, 2015, as amendad.

b} The consnlidated financia’ results fer the quarterand year ended March 31, 2021 ['the Statement’) were reviewed by the Audit Committee and approved by the Board cf Directors of Zodiae Cloth ng Company Limited
{"the Company’) at their meeting held on Jure 30, 2021.

¢}  The conselidated financial results ‘neludes the results of subsidiary compantes viz, Zodiac Ciothing Company SA,, Zodiac Clathing Co. (UAE} LLC, and Zodiac Cinthing Bangladesh Limited {the Company and ts
subsidiaries together referrad 10 as 'the Graup'),

d}  The figures for the last quarter are the balancing figures butween audited Figures in respect of the ful financiat year and the unaudited published year to date figures up to third quarter of the financial year,
e} The Group is exclusively angaged in the butiness of clathing and elothing accessories. This in the context of indian Accounting Standard {ind AS 108) ‘Operating Segments”, constitutes one single operating segment.

f}  The Ministry of Carporate Affairs vide notifiation dated July 24, 2020, issued an amendrmant to Ind AS 116 - Leasas, by inserting a practical exped ent for "Cavid-19-Related Rent Concassions®, Pursuant to the said
amendmant, the Group has applied the practical expedient with effect from Aprii €1, 2620 in respact of isates, where negotiations have been preted, by g the dj i rent ¢ ions of Rs. 48
Lakhs during the quarter ended March 31, 2020 and Rs. 1,152 Lakhs during the year ended March 31, 2021 in "Other incame® in the State ment of Prof tand Loss

Further, gain on termination of lease contrasts amounting to Rs. 24 Lakhs during the quarter ended March 31, 2021 and Rs. 615 Lakhs during the year ended March 31, 2021 has been recognised in "Other Income® in
the Statement of Profit and Loss.

g} The Company has allotted 22,81,654 equity shares of face vaiue of Rs. 10 each at a premium of Rs. 99.56 per equity share an preferential basss to two premoters of the Campany on March 23, 2621 and March 25
2021 equally amounting to Rs.2,50C Lakhs.

b} The Code on Social Security, 2020 {'Code’) relating te employee benefits received Presidential assent in September 2020, However, the date on which the Code wili come into effect has not yut baan notified. Tha
Graup will assess theimpact of the Code when it comes into effect and will record any related impactin the period the Code becomes effective

i The Centrai/State Government authorities had impesed various restrictians to contrel the spread of Govid 19 pandemic durng the year and consequenty, the low market demand had affected the Group's pperations
for the year ended March 31, 2021, However, the Group had taken various steps Including cost red , bringing in operational synergies etc. to ensure sufficient liquidity for the Greup’s cperations,
Towards the end of the current year, the second wave of Covid-19 pandemic ht the country and has once again resulted In disruption of business 2s State government autharities had announced partal/complate
fockdown. With easing of cettain restrictions tn Juna 2021 by State government authorities, the Manag texpects d d ta revive
The Group's Management has done an assessment of the situation {inciuding the liquidity position after taking into consideration continung cost reduction fablz i surplus funds with the
Group, undrawn bank facifities etc ). and ca'rying value of all its assets and liabiiities as at March 31, 2021, and conciuded that there are no material adjustments required in the consolidated financial statements as at
March 31, 2021. Howaver, the imsact assessment dus to COVID-19 (s & continying process given the uncertainty associated with its nature and duration. The Group will continte to itor any material changes as

the situation evoives.

1 ReferAnnexure 1 and 2 for Statement of Consolidated Assets and Liabilities and Statement of Conse!idated Cash Flows respactively,
Far and on behalf of the Board of Directors 4

i
Place : Mumbai S. Y. NOORANI
Date : June 30, 2021 Vice Chairman & Managing Director




ZODIAC CLOTHING COMPANY LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

1} Non-current assets

Property, plant and equipment 9,855 11,230
Right-of-use assets 3,858 7.135
Capital work - in - progress 128 187
Investment properties 1,132 745
intangible assets 162 211
Financial assets
- investments 3,001 2,663
~Loans 1,147 955
- Others financial assets i 1
| Defarred tax asseis {net) 1565 1572
Non - Current tax assets (net) 1,050 1,325
QOther non - current assets 655 333
2| Current assets
inventories 7,693 8,823
Financial assets
~investments 621 165
- Trade recsivables 1,794 1,751
- Cash and cash equivalents 1,723 1,826
- Bank Balances other than cash and cask equivalents 45 277
- Loans 1413 2,236
- Other financial assets 131 601
Current tax assets {net} 235 -
Other current assets 2130 2,548
TOTAL ASSETS 38499 44,685
It | EQUITY AND LIABILITIES
1| Equity
Equity share capital 2475 2,248
Other equity 23,137 23,662
2/ Liabilities
Non-current liabilities
Financial lishilities
- Barrawings 813 1,672
- Lease Liabilities 3,089 5619
- Other financial liabilities 3 -
Provisions 5 ‘3
Deferred tax Labilities 541 653
Other non-currertt liabilities 36 -
Current liabilities
Financial hiabilities
- Borrawangs 3561 4,209 ¢
- Lease Liabilities 1,503 2,534
-Trade payables
{2} total outstanding dues of mizra enterprises and small enterprises; and 54 38
{b) total outstanding dues of creditors other than micro enterprises and small enterprises 2,276 2,217
- Other financial hahilities 152 876
Prowvisions 88 140
Other current habilities 744 932
TOTAL EQUITY AND UABIUTIES 38,499 44,685




ZODIAC CLOTHING COMPANY LIMITED
CONSCLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

i

Loss before tax
Adjustments for:
Depretiation and smortizatian axpensey 2.338 3,546
Finance custs S04 1,38
Unreaiised exchange gain on forsign currency translation / transaction {net} {30}4. {21}
Qividend income {10} {53)
Diwdend income on financial aszets measured at fair value through Other Comprehensive Income - &3]
Rent income {140} {388}
Unwinding of discount on security deposits {78} {108},
Interest income {19} (13
MNet gain on finandial assets measured at Tair value through profit or loss (554) {219)
Bad and doubtfu! debts, atvances, loans and deposits written off 266 &8s
Rent Concessions {COVID i {1,252} .
Gain on tarminatian / remeasuiément of iease contracts {615} {273}
Netlosson sale/discard of propearty, plantand equipment 182 37
OmamMImmemmmdum (1,874) 1075
Adjustments for:
Decrease in trade and other recaivables a7
lincrease}/decrease in inventories 1,130
{Decrease] in trade and othar payables {547}
Increase/idecrease} in provisions 2?
{788}
Less: Direct taxes paid {net of refunds} {70}
cash generated from / {used in} operating activities {858)
CASH FLOW FROM INVESTING ACTIVITIES:
inflows
Sale proceeds of property. plant and equipment £ 5
Interest received 15 13
Rent Received 244 386
Sale proceeds of nan-currant investmerts 386 883
Sale proceeds of current invastments {Net) . 966
Dividend received Bz 57
Pr ds of Sale of § 2 in Subsidiary (sold in sarlier year) 323 L3R
Loan recsived back a5 v
Praceeds from Tarm Depasits {Net) 233 477
1.552 4,259
Outflows
Purchase of property, plant and equipment/ intangible assets {153) {455}
Purchase of current investrents {fiey {42s) .
Purchase of non-current investments {158) {183y
Loans given < {315}
{737 (@
Net cash generated from investing activities 815 3,306
CASH FLOW FROM FINANCING ACTIVITIES:
inflows
Proceeds from issue of #guity shares [inciuding securities premium) / share warrants 2,500 §Co
Proceeds from non-current borrowings 1,085 1,672
3,595 2172
Repayment of non-currant berrowings (2.014) {213)
Repayment of current borrowings (net} {738} (2,778}
Paymant of principal portion of lease fiabiiities 777 {2,213}
interest paic on lease liabilities {478} {940}
Interest paid on others (+48} {444)
Dividend paid - 213)
{3,755} 15.79911
Net cash used in financing activities {160) {3,
NETWCREAS&/(DECREASEHNC&SHANDC!SHEQUNMENTS {203} 748
Add . Cash and cash equivatents at beginning of the year 1,926 1,178
mmmmnuﬂdaﬂww 1,723 1,926
Non-cash financing and investing activities
- Acguisition of right-of-yse assets 342 859

'mummmoﬂmwwmm




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited

Report on the Audit of Consolidated Financial Results

Opinion

kA

We have audited the consolidated annual financial results of Zodiac Clothing Company Limited (hereinafter
referred to as the ‘Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”), (Refer note ¢ to the consolidated annual financial results) for the year ended
March 31, 2021 and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows as at and for the year ended on that date, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’), which has been initialed by us for identification
purposes

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial results:

(i) include the annual financial results of the subsidiaries  Zodiac Clothing Co. (U.A.E) LLC, Zodiac Clothing
Company S.A and Zodiac Clothing Bangladesh Limited.

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the “Act”) and
other accounting principles generally accepted in India, of net loss and other comprehensive income and
other financial information of the Group for the year ended March 31, 2021 and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows as at and for the year
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We are independent
of the Group in accordance with the Code of Ethies issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 111, 8th Floor, Nesco IT P,
No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063

T: +91(22) 61198000, F: +91 (22) 61198799

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Dedhi 110 002

Price Waterhouse (a Par ip Firm} into Price Chartered Accountants LLP (3 Umited Liabilty Partnership with LLP identity 1) with
effect from July 25, 2014. Post its ¢ ion to Price Waterh h Accountants LLP, its ICAT registration number is 012754N/N500016 (ICAI registration number before
conversion was 012754




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Consolidated Financial Results

Page20f4

Emphasis of Matter

4.

We draw your attention Lo Note i to the consolidated financial results, which explain the uncertainties and the
management’s assessment of the financial impact due to restrictions and other conditions related to the Covid-
19 pandemic, for which a definitive assessment of the impact in the subsequent period is dependent upon
circumstances as they evolve. Our opinion is not modified in respect of the matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

5.

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net loss and cther comprehensive
income and other financial information of the Group and the consolidated statement of assets and liabilities
and the consolidated statement of cash flows in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Lisling Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reascnable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for

the purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

- In preparing the consolidated financial results, the respective Board of Directors of the companies included in

the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

7. The respective Board of Directors of the companies included in the Group are responsible for overseeing the

financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
results.

- As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Consolidated Financial Results

Page 3 of 4

® Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(d) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls. (Refer paragraph 14 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

®  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
to express an opinion on the consolidated financial resulis. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent aunditors. For the other entities included in
the consolidated financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company regarding, among other matters,

11.

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBT under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matiers

12. We did not audit the financial statements of three subsidiaries included in the consolidated financial results,

whose financial statements reflect total assets of Rs. 3,878 lakhs and net assets of Rs. 3,678 lakhs as at March
31, 2021, total revenues of Rs. 1,385 lakhs and total comprehensive income (comprising of profit and other
comprehensive income) of Rs. 728 lakhs for the year ended March 31, 2021 and cash inflows (net) of Rs. 252
lakhs for the year ended March 31, 2021, as considered in the consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 11 above.
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INDEPENDENT AUDITOR’'S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Consclidated Financial Results

Page 4 of4

Our opinion on the consolidated financial results is not moedified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

13. The consolidated financial results include the results for the quarter ended March 31, 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which are neither subject to limited review nor
audited by us.

14. The consolidated annual financial results dealt with by this report have been prepared for the express purpose
of filing with the stock exchanges. These results are based on and should be read with the audited consolidated
financial statements of the Group for the year ended March 31, 2021 on which we have issued an unmodified
audit opinion vide our report dated June 30, 2021.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

% ‘
‘a—o‘*‘"’“
720

Sachin Parekh

Pariner
Place: Mumbai Membership Number: 107038
Date: June 30, 2021 UDIN: 21107038AAAAEP1838




ZODIAC CLOTHING COMPANY LIMITED
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Tel . 022-66677000, Fax { G22-66677279, Website : www.2udiacontine cum, Email 1d - cosecy@zodlanmte.com
CIN: L1730 MHIGR4PLCO33143
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

I fRevenue From Operations 3414 2,741 4,289 9,995 18939

1 jOther ncome [Refer Note (e} below] 434 501 378 3,254 1.744
1l |Total tncome (1+11) 3,848 3,242 4,667 13,249 20,683
v |EXPENSES
Cost of materials consumed 9s5¢ 941 1840 3,384 6,914
Furchases of stock-in-trade 09 2 65 114 357
Change in inventaries of finished goads, wark-ineprogress and steck-in-trade 07 313 {14z} 814 {501
Emplogee banafits expensa a6 820 1078 3,838 5401
Finatice costs 05 196 324 o4 1,386
Depreciation and amortization expense 483 473 900 2,306 33518
Other axpenses 1,347 1,193 1,247 4,206 5946
Total expensas (1V} 4,383 3,938 5,306 15,566 23,018
V__[Loss before tax (lil - IV} {535) {696) (639} {2,317) (2,335}
Vi {Tex Expense / {Credit): ; :
Current tax . v - 113 110
Defarrad tax {28} - {84} {35) (333}*
Tax in respact of gariier years (4_“ - 25 (4} 25
Vil _{Loss for the perfod (V- Vi} {502} {696) {580} 12,391) 12{132]‘

Vil [Other comprehensive income
1(!\3 [ ltems that will not be reciassified to profit or loss

« Remeasurements of net defined benefit plans 73 . {761 73 i?ﬁ}l
- Equity Instruments through Other Comprehensive Income 39 95 {5944 52 {1,003
{15} Intare tax refating to items that will not be reclassified to profit or foss {12} : * 12 ;
(8] {1} Items that will be reclassified to profit or loss
- Net gains/{lossesi on cach flow hedges 7 55 {86} 110 {93}
(i} Income tax relating to items that wiil be reclassified to prefit or jass {17 - 24 {20} 26
Total other comprehensive income 9011 A 150 {732} 193 {1,146
IX_[Total comprehensive incame for the period (Vil+ Vill) @2y _[546) {1,312) {2,198] 3,278)
X [Paid -up equsty share capital (Faze valus Rs. 10/-pet share) 2478 2,248 2248 2,476 2,248
Xt I0ther Squity 20,326 20,252

Xl JLoss per share (EPS) (not annuatized) fin Rs) :
{1} Basic |2 23 {310} {258 110.61);
{2) Diluted ; {2.281 13.10) {2.58} {1054}




ZODIAC CLOTHING COMPANY LIMITED

NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

a  The above standalone financisi results are prepared in compliance with indian Accounting Standards (“Ind AS') as notified under cection 133 of the Companies Act, 2013 {"the Act"} [Companies {Indian Accounting Standards}
Rules, 2015], as amended

b} The standalene financiai results for the quarter and year ended March 31, 2021 ( the Staterment ) were reviewed by the Audit Committae and approved by the Baard of Directors of Zadiac Clothing Company Limited {'the
€ vl at their ting heid on June 30, 2021,

¢} The figures for the iast quarter are the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date figures up to third quarter of the financia year.
d}  The Company is exciusively engaged in the business of clothing and clothing aceessaries. This in the cantext of Inthan Accoumting Standard {Ind AS 108} "Cperating Segments®, constitutes ane single operating segment,

e} The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by insarting a practical expedient for “Covid-19-Related Rent Concassiens®, Pursuant to the said
amendment, the Company has applied the practical expedient with effect from April 01, 2020 in respect of lzases, where negotiations hava been completed, by accounting the unconditional remt conces<ians of Fs. 48 Lakhs
during the quarter ended March 31, 2021 and Rs.1,152 Lakhs duting the year ended March 31, 2021 in "Other income™ in the Statement of Profit and Loss.

Further, gain on termination o lease contracts amounting to RS, 24 Lakhs during the quarter ended March 31, 2021 and Rs. 615 Lakhs during the year ended March 31, 2021 has been recognised in “Other income” in the
Statement of Profit and Loss. 2

f}  The Company has aliotted 22,81,854 equity shares of face value of Rs. 10 each at a premium of Rs. 99.56 per equity share on preferential basis to two promoters of the Company on March 23, 2021 and March 25, 2021
equally amounting to Rs.2.500 Lakhs,

gl The Code on Social Security, 2020 ('Code'] relating to employee benefits raceived Fresidential assent in September 2020 However, the tate an which the Code will come into effect has not yet been notfied. The Company
will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes sffactive.

b} The Centra{/State Gavernment authorities had imposed vartous restrictions to contral the spread of Covid 19 pandermic during tha year and consequently, the low market demanc had affected the Company's operations for
the year ended March 31, 2023, However, the Company had taken various staps including cost reduction measures, bringing in cperational synergies etc. to ensure sufficient liquidity for the Company’s operations,
Towards the end of the current year, the second wave of Covid-19 pandemic hit the country and has onca again resulted in disruption of business as State government authorities had announced partial/complete lockdawn
With easing of certain rastrictions in June 2021 by State government authcrities, the Management expects demand to ravive.
The Company’'s Management has done an assessment of the situation (including the liquidity position after taking into consideration zontinuing cost reduction measures, available invastments, surplus funds with the Group,
undrawn bank facilities etc ), and carrying value of all its assets and habilities as at March 31, 2021, and concluded that there are no material adjustmants reguired in the standalona financial statements as at March 31,
2021. Howevar, the impact agsessment due to COVID-19 1§ a continuing process given the uncertainty associated with its nature and duration. The Company will cantinue ta maniter any material changes as the situation

avelves.

i} Refer Annexure 1 and 2 for Statement of Standalone Assets and Liabilities and Statement of Stangalohs Cash Flaws respectivaly,

For and en behalf of the Board of Directors /

S. Y. NOORANI

Place : Mumbai
Vice Chairman & Managing Director

Date : June 20, 2021




ZODIAC CLOTHING COMPANY LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

Annexure-1
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I | ASSETS
11 Non<current assets
Property, plant and equipment 8723 10,999
Right-of-use assets 3858 7,138
Capital work - in - progress 5 187
Investment properties 1,132 745
intangible assets 162 211
Investments in subsidiary 86 66
Financial assets
- Investments 3,001 2,663
-loans 1,323 931
- Others financial assets p § 3
Deferred tax assets {net) 1,565 1,572
Non - Current tax assets (net} 1,050 1,325
Other nion - current assets 508 184
2] Current assets
inventories 7,693 8,822
Financial assets
~ Investments 621 165
- Trade receivabies 1,674 1,588
- Cash and cash equivalents a1 546
Bank Balances other than cash and cach equivalents 43 48
- Lpans 7 S01
- Other financal assets 85 § &
Cuirent tax assets {net) 235 -
Other current assets 2,187 2,508
3] Assets classified as held for sale 178 -
TOTAL ASSETS 35,148 40,51_2_
il { EQUITY AND LIABILITIES
1} Equity
Equity share capital 2,476 2,248
Cther equity 20326 20252
2} Liabilities
Non-current liabilities
Financial labilities
- Borrowings 813 1672
- Lease Uabilities 3,089 5,618
| ~Other financial liabilities 23 -
Other non-current liabilities 36 -
Current liabilities
Financial igbilities
- Borrowings 3561 4,259
- Lease Liabilities 1,503 2534
~Trade payables
{a} total outstanding dues of micre enterprises and smail enterprises; and 54 38
{b} total outstanding dues of craditors other than micro enterorises and small enterprises 2,292 2,222
- Other financial liabilities 149 667
Prowvisions 85 i34
Other current lisbilities 741 930
TOTAL EQUITY AND LIABILITIES 35,148 40,.61_§___1




ZODIAC CLOTHING COMPANY LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

Annexure - 2

JAdiustments for:
Depreciation and amartization expenses 2,306 3,515
Finance costs S04 1,386
Unreailsed exchange gain an foreign currency transtation / transaction (net) (30} {21)]
Dividend income {685) {707)
Dividend Income on financial assets measured at fair value through Other Comprehensive Income * {4)
Rent income {140} {388}
Unwinding of discount on security depasits (78} {107)
Interest income {16} {4)
Net gain on financial assets measured at fair value through profit or fass {554) {219)
Rent Concesstons {COVID 18} (1,152} -
Gain on termination / remeasurement of lease contracts {615} {173
Bad and doubtful debts, advances, loans and deposits written off 262 80
Net Loss on sale/discard of property, piant and eguipment 184 37
Operating (loss} / profit before working capital changes (1,831) 1,062
jAdjustments for: %
Decrease in trade and other receivables 457 426
{Increase)/decrease in inventaries 1129 {138}
{Decrease) in trade and other payabies {537} {200}
{Decrease)/increase in provisions 24 {60}
{858} 1,080
Less: Direct taxes paid {net of refunds) {70) {111)
Net cash generated from / (used in} operating activities [528) 575 ]
FLOW FROM INVESTING ACTIVITIES:
Inflows
Sale proceeds of property, plant and equipment 20 5
Interest received 11 a
Rent received 244 386
Sale proceeds of non-current investments 386 983
Sale proceeds of current investments {Net) - 366
Dividend received 685 711
Proceeds from Term Depasits (Net) 4 -
1,370 3,088
Outflows
Purchase of property, piant and equipment / intangible assets {153) {418)
Purchase of non-current investments {159) (183)
Purchase of current investments (Net} {425} -
Investment in Term Depasits {Net) - {7}
(737} (605)_!
Net cash generated from investing activities 633 2,447
FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of equity shares (including securities premium) / share warrants 2,500 S00
Proceeds from non-current borrowings 1,005 1,672
3,595 21
Outfiows
Repayment of non-current borrowings {2,014) (211}
Repayment of current borrowings (Net} {738} {1.448
Payment of principal portion of {ease liabilities {77) {2,213}
interest paid on lease fizbiiities {478)} (940)
Interest paid on others {448} {444}
DOividend paid - {213}
(3,755} {5.469)
Net cash used in financing activities (160)] (-’»_.2972{
oL
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (455)] 129
: Cash and cash equivalents at beginning of the year 546 417
and cash equivalents at end of the year 91 546

Non-cash financing and investing activities
Acquisition of right-of-use assets

* Amounit is below the rounding off norms adopted by the Company.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited

Report on the Audit of Standalone Financial Results

Opinion

1.

We have andited the standalone annual financial results of Zodiac Clothing Company Limited (hereinafter
referred to as the ‘Company”) for the year ended March 31, 2021 and the standalone statement of assets and
Habilities and the standalone statement of cash flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’), which has been initialed
by us for identification purposes.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results:

@) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net loss and other
comprehensive income and other financial information of the Company for the year ended March 31,
2021 and the standalone statement of assets and liabilities and the standalone statement of cash flows
as at and for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw your attention to Note (h) of the standalone financial results, which explains the uncertainties and
the management’s assessment of the financial impact due to restrictions and other conditions rclated to the
Covid-19 pandemie, for which a definitive assessment of the impact in the subsequent period is dependent
upon circumstances as they evolve. Our opinion is not modified in respect of this matter.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building I, 8th Floor, Nesco IT P,
No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063

T: +91(22) 61198000, F: +91 (22) 61198799

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Dehi 110 002

Price (a ip Farm) ¢ into Price Waterh hi At LLP (& Limited Liability Partnership with L1P i
mmmzs,mu.mnsmmmmammmm,ummmsmwmm (ICAI registration number before
conversion was 012754




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Standalone Financial Results

Pagez2of3

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net loss and other comprehensive income and
other financial information of the Company and the standalone statement of assets and liabilities and the
standalone statement of cash flows in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going coneern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resulis

8. Our objectives are to obtain reasonable assurance about whether the standalone finaneial results as a whole

9.

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an andit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they conld
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in crder to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference

to financial statements in place and the operating effectiveness of such controls. (Refer paragraph 12
below) :




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Standalone Financial Results
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10.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e  Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the

~ planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

11

12,

The standalone financial results include the results for the quarter ended March 31, 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year, which are neither subject to limited review
nor audited by us.

The standalone annual financial results dealt with by this report has been prepared for the express purpose
of filing with the stock exchanges. These results are based on and should be read with the audited standalone
financial statements of the Company for the year ended March 31, 2021 on which we issued an unmodified
audit opinion vide our report dated June 30, 2021.

For Price Waterhouse Chartered Aceountants LLP
Firm Registration Number: 012754N/N500016

Sachin Parekh
Partner

Place: Mumbai Membership Number: 107038
Date: June 30, 2021 UDIN: 21107038AAAAEL2383



ZODIAC

Declaration

I, S. Y. Noorani, Vice Chairman & Managing Director on behalf of the Board of
Directors of Zodiac Clothing Company Limited (“Company”) having CIN:
L17100MH1984PLC033143 hereby declare that Price Waterhouse Chartered
Accountants LLP, the Statutory Auditors of the Company have given an Audit
Report with unmodified/unqualified opinion on Audited Consolidated and
Standalone Financial Results of the Company for the Financial Year ended 315t
March, 2021.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016 as amended by the SEBI Circular No. CIR/CFD/CMD/56/2016 dated on
27™ May, 2016.

M /(4
S. Y. Noorani
Vice Chairman & Managing Director

DIN: 00068423

Date: 30t June, 2021
Place: Mumbai

ZODIAC CLOTHING COMPANY LTD.,
Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai - 400 030. India.
Tel.: +91 22 6667 7000 Fax : +91 22 6667 7279 CIN: L17100MH1984PLC033143.
Trademark Under Licence From Metropolitan Trading Co.
www.zodiaconline.com



