
 
 

 

    

India Shelter Finance Corporation Limited 
  

Registered office  –   6th Floor, Plot No 15, Institutional Area, Sector 44, Gurgaon, Haryana - 122002   
CIN: L65922HR1998PL C 042782, Phone No +91 - 124 - 4131800   

E - mail:  customer.care@indiashelter.in , Website: www.indiashelter.in   

Date: May 08, 2024 

 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal 
Street, 
Mumbai- 400001 
 
Scrip Code: 544044 

To, 
National Stock Exchange of India Limited,  
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, Bandra (E), 
Mumbai – 400 051  
 
NSE Symbol: INDIASHLTR 

 

Sub:   Outcome of the Board Meeting 
   

Ref:  Regulation 30, 33, 51, 52 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir / Madam, 
 
Pursuant to provisions of Regulations 30, 33, 51 and 52 read with Schedule III and relevant 
SEBI Circulars and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), 
we would like to inform you that the Board of Directors of the Company, at their Meeting held 
on Wednesday, May 08, 2024, which commenced at 04:00 PM and concluded at 06:30 PM 
have inter-alia, considered, approved, and taken on record the following: 
 
1. Approval of Audited Standalone and Consolidated Financial Results for the 

Financial Year ended 31st March, 2024: 
 

• Copy of said Financial Results along with the Audit Report issued by M/s. TR Chadha & 
Company LLP, Statutory Auditors of the Company for the financial year ended 31st March, 
2024 is enclosed as Annexure I. 

 

• Disclosures as required under Regulation 52(4) of the Listing regulations forms part of the 
said financial results is enclosed as Annexure II. 

 

• The Security Cover Certificate as on March 31st, 2024 as per Regulation 54 read with SEBI 
Circular No SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is 
enclosed as Annexure III. 

 

• A declaration on the audit report with unmodified opinion in accordance with Regulation 
33(3)(d) and 52 (3)(a) of SEBI Listing Regulations is enclosed as Annexure IV. 

 

• Disclosure of Related Party Transactions along with the financial results pursuant to 
Regulation 23 (9) of SEBI Listing Regulations is enclosed as Annexure V. 

 
The results will be published in the newspapers in terms of Regulation 47 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The results will also be 
uploaded on Company website www.indiashelter.in in compliance with Regulation 46(2) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

 
2. Recommendation to shareholders for appointment of Statutory Auditors. 
 

http://www.indiashelter.in/


 
 

 

    

India Shelter Finance Corporation Limited 
  

Registered office  –   6th Floor, Plot No 15, Institutional Area, Sector 44, Gurgaon, Haryana - 122002   
CIN: L65922HR1998PL C 042782, Phone No +91 - 124 - 4131800   

E - mail:  customer.care@indiashelter.in , Website: www.indiashelter.in   

The Board took note of completion of term of existing statutory auditors viz., M/s. T R Chadha 
& Co., Chartered Accountants, at the conclusion of the ensuing 26th Annual General Meeting 
of the Company. 
 
Further, pursuant to the recommendation of the Audit Committee, the Board has considered 
and recommended to the members for their approval at the ensuing 26th Annual General 
Meeting, the appointment of M/s. S.R. Batliboi & Associates LLP, Chartered Accountants, 
(ICAI Firm Registration Number: 101049W/E300004) as Statutory Auditors of the Company 
for a period of three consecutive financial years, to hold the office from the conclusion of 26th 
(Twenty Six) Annual General Meeting until the conclusion of 29th (Twenty-Nine) Annual 
General Meeting of the Company. 
 
3. Approval of issuance of Non-Convertible Debentures (NCD’s) 
 
The Board has approved raising of funds through issuance of Non-Convertible Debentures 
through private placement/public issuances, in one or more tranches up to an amount not 
exceeding Rs. 1,000 crores (Rupees One Thousand Crores only). 
 
4. Alteration in Articles of Association of the Company, subject to shareholder 
approval in the ensuing General Meeting. 
 
The Board has approved to remove the common seal clause from the existing AOA as 
mentioned below: 
 
• Deletion of reference of “the seal” means the common seal of the company; and 
• Deletion of Clause 79 of the AOA 
 
 
The above information shall also be made available on the Company website at 
www.indiashelter.in. 
 
Request you to take the above information on records. 
 
Thanking you. 
Yours faithfully, 
 
For India Shelter Finance Corporation Limited 

 

 
 
Mukti Chaplot  
Company Secretary and Chief Compliance Officer  
Mem. No. 38326 

http://www.indiashelter.in/














































 

 

  

India Shelter Finance Corporation Limited 
Registered office – 6th Floor, Plot No 15, Institutional Area, Sector 44, Gurgaon, Haryana-122002 

CIN: L65922HR1998PLC042782, Phone No +91-124-4131800 

E-mail: customer.care@indiashelter.in, Website: www.indiashelter.in 

May 08, 2024         Annexure-IV 
 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal 
Street, 
Mumbai- 400001 
 
Scrip Code: 544044 

To, 
National Stock Exchange of India 
Limited,  
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, Bandra (E), 
Mumbai – 400 051  
 
NSE Symbol: INDIASHLTR 

Sub: Declaration for unmodified opinion with Audit Report on Annual Audited 
Financial Statements for the Financial year ended March 31, 2024 

Dear Sir/Madam, 

This is in reference to Regulation 33(3)(d) and 52 (3)(a) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby confirm that the 
Statutory Auditors of the company, M/s. T R Chadha & Co, LLP Chartered 
Accountants (FRN: 006711N/N500028) has issued audit report with unmodified 
opinion in respect of Annual Audited Standalone and Consolidated Financial 
Statements for the Financial Year ended on March 31, 2024. 

Kindly take the above information on record. 

Thanking You, 
Yours faithfully, 
 
For India Shelter Finance Corporation Limited 
 

 
 
 
Mukti Chaplot 
Company Secretary and Chief Compliance Officer  
Mem. No. 38326 
 

mailto:customer.care@indiashelter.in


                              Disclosure of related party transaction as per Regulation 23(9) of the SEBI (LODR) Regulations, 2015 as at March 31, 2024   - Annexure V 

  Additional disclosure of related party transactions - applicable only in case the related party transaction 
relates to loans, inter-corporate deposits, advances or investments made or given by the listed 
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such 
transaction was undertaken. 

Sr No. 

Details of the 
party (listed 
entity 
/subsidiary) 
entering into the 
transaction 

Details of the counterparty Type of 
related party 
transaction 

Value of the related party 
transaction as approved 
by the audit committee* 

Value of 
transaction 
during the 
reporting 
period  
(In Lakhs) 

In case monies are 
due to either party 
as a result of the 
transaction 

In case any financial 
indebtedness is incurred to 
make or give loans, inter-
corporate deposits, advances 
or investments 

Details of the loans, inter-corporate deposits, advances or investments 

Name Name 

Relationship of 
the 
counterparty 
with the listed 
entity or its 
subsidiary 

Opening 
balance 

Closing 
balance 

Nature of 
indebtedness 
(loan/ 
issuance of 
debt/ any 
other etc.) 

Cost Tenure Nature (loan/ 
advance/ 
intercorporate 
deposit/ 
investment) 

Interest 
Rate 
(%) 

Tenure Secured/ 
unsecured 

Purpose for which the 
funds will be utilised by 
the ultimate recipient 
of funds (endusage) 

1 India Shelter 
Finance 
Corporation 
Limited 

India Shelter 
Capital 
Finance 
Limited 

Wholly owned 
subsidiary 

Rent paid by 
subsidiary 

As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

0.60 0 0                 

2 India Shelter 
Finance 
Corporation 
Limited 

Anil Mehta Promoter Fees paid As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

140.00 0 0                 

3 India Shelter 
Finance 
Corporation 
Limited 

Rupinder 
Singh 

Managing 
Director and 
Chief Executive 
Officer 

Remuneration  As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

 532.08                     



4 India Shelter 
Finance 
Corporation 
Limited 

Thomson 
Kadantot 
Thomas 

Independent 
Director 

Sitting Fees As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

11.60 0 0                 

5 India Shelter 
Finance 
Corporation 
Limited 

Rachna 
Dikshit 

Independent 
Director 

Sitting Fees As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

13.20 0 0                 

6 India Shelter 
Finance 
Corporation 
Limited 

Savita 
Mahajan 

Independent 
Director 

Sitting Fees As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

12.10 0 0                 

7 India Shelter 
Finance 
Corporation 
Limited 

Parveen 
Kumar 
Gupta 

Independent 
Director 

Sitting Fees As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

13.20 0 0                 

8 India Shelter 
Finance 
Corporation 
Limited 

Ajay Naryan 
Jha 

Independent 
Director 

Sitting Fees As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

8.95 0 0                 

9 India Shelter 
Finance 
Corporation 
Limited 

Ashish 
Gupta 

Chief Financial 
Officer 

Remuneration  As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

 193.23                     



10 India Shelter 
Finance 
Corporation 
Limited 

Mukti 
Chaplot 

Company 
Secretary and 
Chief 
Compliance 
officer 

Remuneration  As approved by NRC, 
Audit Committee and 
Board in accordance with 
the provisions of 
Companies Act, 2013. 

 36.97                     

11 India Shelter 
Finance 
Corporation 
Limited 

India Shelter 
Employee’s 
Gratuity 
Fund Trust 

Gratuity Trust Gratuity 
Contribution 

Gratuity Contribution- At 
actuals 

400                     

Total value of transaction 
during the reporting period 

        1361.93                     

                   

* Remuneration excludes Share based payments. 
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