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Regd. Off.: Infinity Benchmark, 11th Fl., Plot No. G-1, 

International Combustion (India) Limited Block-EP & GP, Sector-V, Salt Lake, Kolkata - 700 091, India 

  

9th June, 2023 

M/s. Bombay Stock Exchange Ltd. 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai - 400 001 

Scrip Code : 505737 

Sub : Notice Published in Newspapers 

Dear Sir, 

We enclose herewith a copy of the Notice published today in the newspapers, 

“Business Standard” (English - all editions) and “Ei Samay” (Bengali), in connection 

with the 87'» Annual General Meeting (AGM) of the shareholders of the Company 

scheduled to be held on Wednesday, 30" August, 2023 at 2.00 P.M. IST through 

Video-Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) as required 

under the Ministry of Corporate Affairs, Government of India, General Circulars No. 

20/2020 dated 5th May, 2020 & No, 10/2022 dated 28' December, 2022. 

Thanking You, 

Yours faithfully, 

For International Combustion (India) Limited 

C) 
‘ 

P. R. Sivasankar 

Company Secretary 

Encl. : As above 
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Craft convincing response to IT 
notice, backed by relevant docs 

Brokerages put medal 
o metal on TaMo stock Itis imperative to 

EV focus, improved free cash flow, and debt reduction to be major drivers understand the HEFTY PENALTIES, UNILATERAL DECISION FOR INACTION 
ANIAUISINGH ci rcu msta nces in ™@ Taxpayers receive electronic = ™lfyoudon'trespond, the Assessing 

notices through their I-T 
portal, occasionally followed 

by emails and physical delivery 

Officer can unilaterally determine the 
amount payable or refundable based on 

the material already submitted, under 

Mumbai, 8 June BULLISH SIGNS which tax authorities 

  
  

  

  

          

Pp ad vehicle @V) ae ae ree price (€) pl ck cases for scruti ny to the registered address Section 144 

vehicle (CV) player Kotak Securiti a 2 BINDISHA SARANG @ On receiving a notice, @ Failure to provide the required 
Tata Motors (TaMo) listed out otak Securities SOnce 530 is respond promptly with the information can lead to a penalty of 
its plans for the electric Prabhudas Lilladher Buy 65 as Income-tax returns (ITR) should be requested information, 710,000 
vehicle (EV) segment in an BNP Paribas Asia Buy 655 ws filed with meticulous attention to clarification, or documents ; : 
investor meeting on Motilal Oswal Securities Bu 650 [i details to avoid complications ata oe d elalls proided by thie HEATER E | 

y later date. In the wake ofthe Central @ Failure to respond within and verified by the department align,    

  

   
    

   

  

     

Wednesday. On the opera- 
tional front, the company 
also mentioned it was aiming 
to reach a double-digit earn- 
ings before interest, tax, 
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Haitong International Research 

Morgan Stanley * 

Jefferies * 

Nomura * 
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Overweight 
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the notice will serve as final assessment 

of the return, requiring no further action 

the specified timeframe may Board of Direct Taxes (CBDT) coming ; ] 
resultin penalties out with new guidelines forscrutiny 

of ITRs, applicable to financial year 
2023-24, this task should be 

   

    
   

       

  

depreciation, and amortisa- 
tion (Ebitda) margin in the 

medium term. 
Most brokerages have 

maintained a bullish stance 
on the stock, mostly giving it 
a ‘buy’ rating. Some like 
Kotak Institutional Securities 
gave a ‘reduce’ rating. The 
stock, however, fell mar- 
ginally by 1.46 per cent on the 
BSE, ending the day’s trade at 
559.65 apiece. 

TaMo has outlined a plan 
to introduce  six/seven 

models across alternative 
powertrains over the next 
three to four years. Moreover, 
with astrong commitment to 
the EV sector, TaMo plans to 
invest approximately $2 bil- 
lion in the next four years, 
primarily directed towards 
the development of innova- 
tive platforms and products. 

India’s market leader in 
EVs is looking to increase 
localisation of its EVs to 85 per 
cent by 2025 to reduce 15 per 
cent in component costs. It 
plans strategic tie-ups with 
over 20 high-voltage compo- 
nent suppliers in the next 
three to four years and has 
over 600 non-EV component 

suppliers. At present, TaMo 
has less than 70 per cent 
localisation from tier I sup- 
pliers. Tata Group outlined an 
investment of %13,000 crore 

to set up India’s first lithium- 
ion cell manufacturing giga- 
factory in Gujarat last week. 

In the first phase, the 
plant will have a production 

   

  

Axis Capital * 

Recommendations made on June 8; * on June7 

Compiled by BS Research Bureau 
Source: Bloomberg 

capacity of 20 gigawatt-hour. 
Setting up an EV cell battery 
manufacturing plant will 
reduce the dependence on 
third-party suppliers mostly 
based out of China and, in 
turn, insulate the company 
from supply-chain disrup- 
tions. There are plans for 
another EV battery plant in 
the UK for the Jaguar Land 
Rover (JLR) unit. 

TaMo is actively driving 
electrification in CVs. It has a 
joint venture with Cummins, 
focusing on zero-emission 
technologies, including bat- 
tery EVs, hydrogen internal 
combustion engines, and 
hydrogen fuel cell vehicles. 

According to Motilal 
Oswal Securities, TaMo 
should witness a healthy 
recovery as supply-side issues 
ease (for JLR) and commod- 

ity headwinds stabilise (for 

the India business). 

“It (TaMo) will benefit 

from the CV upcycles and 
stable growth in PVs, com- 
pany-specific volume/margin 
drivers, and a sharp improve- 
ment in free-cash-flow as well 

Buy 

Buy 

       

  

as a reduction in net debt in 
both JLR and the India busi- 
ness,” says the brokerage. 

Prabhudas Lilladher 
remains positive on TaMo. 
The brokerage expects the CV 
segment to benefit from 
ongoing upcycle, operating 
leverage, and tailwinds from 
lower commodity costs and 
lower discounting. 

PhillipCapital predicts 
TaMo to capitalise on strong 
demand in the CV sector, 
thanks to favourable market 
conditions, such as high 
freight rates, increased vehicle 
utilisation, infrastructure 
development initiatives by the 
government, an ageing vehicle 
fleet, and the implementation 
of ascrappage policy. 

“Given the exciting pro- 
duct line-up and new future 
launches for JLR and domes- 
tic PV business, we expect the 
order book to remain healthy. 
Focus on turning Ebitda-pos- 
itive in EVs while continuing 
product development and 
developing an ecosystem 
augurs well,” says the broker- 
age, which valued the stock 

   
    

    

   

at %654 and maintained a 
‘buy’ call. 
Kotak Institutional 

Securities, however, gave a 
‘reduce’ rating to the stock, 
mainly due to valuations. 
While it believes that 
increased competitive inten- 
sity from Chinese players in 
the EV segment in global mar- 
kets remains a key risk for the 
JLR business in the coming 
years, the brokerage says, “A 
gradual recovery in JLR vol- 
umes, led by an improvement 
in chip availability, steady 
demand trends in the domes- 
tic market, and balance-sheet 
deleveraging, augur well for 
TaMo, which we believe is 
completely priced-in at cur- 
rent market price.” 

It has downgraded the 
stock to ‘reduce’ after a recent 
rally with a fair value of 530. 

After the investor meet, 
16 of the 18 analysts polled 
(according to Bloomberg) have 

a ‘buy’/‘overweight’/‘outper- 
form’ rating on the stock; one 
is ‘hold’ and one is ‘reduce’. 
Their average target price is 
622.3. 

undertaken with even greater 
seriousness. 

Ashish Mehta, partner, Khaitan & 
Co, says, “Guidelines are issued every 
year to prescribe the types of cases to 
be taken up for assessment based ona 
variety of factors.” 

Let us understand the parameters 
laid down by the CBDT forinitiating a 
scrutiny: 
Tax evasion and old cases: The tax 
department is now obliged to 
scrutinise cases where legal agencies 
have provided information regarding 
tax evasion. 

Cases involving additionsin 
earlier assessment years on recurring 
issues of law or fact will also be 
scrutinised. 
Notice under Section 148: The 
department will also pick up cases for 
scrutiny where notices have 
been issued under Section 
148 — forincome deemed to 
have escaped assessment. 

Ankit Rajgarhia, principal 
associate, Karanjawala & 
Company, Advocates, says, 

“Upon receiving a notice 
under Section 148, the 
taxpayer must file a return for 
the relevant assessment year.” 

Taxpayers are entitled to 
ask for the reasons for 
issuance ofthe notice and file 
objections to it. 

Rajgarhia suggests that the 
taxpayer should ask the assessing 
officer (AO) to pass a speaking order 
disposing ofthe objections, citing the 
GKN Driveshafts (India) Ltd. vs. ITO 

(2003) 259 ITR 19 judgement of the 

Supreme Court. 

“Taxpayers can also challenge the 
legality of the notice before the 
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assessment is completed by filing a 
writ petition before the respective 
High Court,” he adds. 
Notice under Section 142(1):A 

notice is issued under this section 
when there are discrepancies in an 
ITR. Sandeep Bajaj, managing 
partner, PSL Advocates & Solicitors, 
says, “Ifa taxpayer does not filea 
return in response to a Section 142(1) 

notice, then sucha case will also be 
picked up for complete scrutiny.” The 
taxpayer may have to provide 
additional information on receiving 
the notice. 

This section has provisions to 
protect taxpayers from undue 
scrutiny. 

Rajgarhia says, “The taxpayer gets 
areasonable opportunity to explain 
the additional information 

submitted. Ifthere is a delay 
in filing the return, then valid 
reasons must be submitted 

for it.” 
Search and seizure cases: 

Cases where the tax 

authorities have conducted 

search and seizure will be 

picked for complete scrutiny. 
Pallav Pradyumn Narang, 

partner, CNK says, “Ifthe I-T 
department has conducted 
search and seizure, andin 

cases where money, bullion, jewellery 
or other valuables have been seized 
under Section 132, seek professional 
advice.’ 
Survey under Section 133A: This 
section allows the I-T department to 
conduct asurvey by entering any 
place of business, profession or 
charitable activity to verify the books 
ofaccount and other documents. 
Such cases will also be scrutinised. 

2   

Narang says, “The return filed in the 
financial year in which the survey was 
conducted will be selected.” 
Cases pertaining to 
registration/approvals: 
Sometimes, taxpayers claim 
exemption or deduction despite the 
tax authorities having not granted 
or having cancelled registration or 
approval under sections 12A, 12AB, 
35(1)(ii)/(iia)/ (iii), 1023(C) etc. Those 

cases will also be scrutinised Bajaj 
says, “Cases where the order of 
withdrawal/approval has been 
reversed or set aside in appellate 
proceedings will be excluded.” 

What should you do? 

The CBDT has specified that cases 
taken up for scrutiny under the 
above-mentioned provisions need 
not be transferred to the faceless 
assessment unit. Rajgarhia says, 
“These procedures providea 
framework for taxpayers to present 
their case and challenge the notice.” 

Review the notice and seek 
professional guidance. “Be mindful of 
the deadlines. Non-filing of details or 
non-appearance could lead to penal 
consequences,” warns Mehta. 

Providing prompt and accurate 
responses, with well-articulated 
submissions backed by relevant 
documentation, is vital. 

These notices are served on the 
email ID and contact information 
provided in the ITR oruploaded 
on the taxpayer’s account on the 
tax portal. Suresh Surana, founder, 
RSM India, says, “Check your email 
and contact information regularly for 
notices. Ifa new email ID is provided, 
continue using the old 
one forsome time.”       
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GOVERNMENT OF TAMIL NADU p= é INTERNATIONAL COMBUSTION NOTICE 

FINANCE DEPARTMENT, soatuRoteay ic (INDIA) LIMITED 
CHENNAI-9 CIN : L36912WB1936PLC008588 

H DFC Dated: June 08, 2023 Regd. Office : Infinity Benchmark, 11th Floor, Plot No. G-1, Block EP & GP, e 

Sector V, Salt Lake Electronics Complex, Kolkata - 700 091 

PRESS COMMUNIQUE Phone #91(038) 4080 300 Life 
1. It is notified for general information that the outstanding balance of e-mail :info@internationalcombustion.in; Website : www.internationalcombustion.in oe I 

4.54% Tamil Nadu SDL, 2023 issued in terms of the Government NOTICE Sar ke jiyo! 

of Tamil Nadu, Finance Department, Notification No.492(L)/W&M- 

1/2020, dated July 03, 2020 will be repaid at par on July 07, 

2023 (July 08, 2023 being a holiday) with interest due up to and 

including July 07, 2023. In the event of a holiday being declared on 

the aforesaid date by any State Government under the Negotiable 

Instruments Act, 1881, the loan will be repaid by the paying offices in 

that State on the previous working day. No interest will accrue on the 

loan from and after July 07, 2023 (July 08, 2023 being a holiday). 

2. As per sub-regulation 24(2) and 24(3) of Government Securities 

Regulations, 2007 payment of maturity proceeds to the registered 

holder of Government Security held in the form of Subsidiary General 

Ledger or Constituent Subsidiary General Ledger account or Stock 

Certificate shall be made by a pay order incorporating the relevant 

particulars of his bank account or by credit to the account of the holder 

in any bank having facility of receipt of funds through electronic means. 

For the purpose of making payment in respect of the securities, the 

original subscriber or the subsequent holders of such a Government 

Securities, as the case may be, shall submit to the Bank or Treasury 

and Sub-Treasury or branch of State Bank of India, where they are 

enfaced / registered for payment of interest, as the case may be, the 

relevant particulars of their bank account. 

HDFC Life Insurance Company Limited 

CIN: L65110MH2000PLC128245 

Registered Office: 13th Floor, Lodha Excelus, Apollo Mills Compound, N.M. Joshi Marg, 
Mahalaxmi, Mumbai - 400 011 

Tel.: 022 6751 6666 Fax: 022 67516861 
Email: investor.service@hdfclife.com, Website: www.hdfclife.com 

ADDITIONAL INFORMATION - 23°° ANNUAL GENERAL MEETING (AGM) AND FINAL DIVIDEND 

Shareholders may note that the 23 AGM of the Company will be held on Friday, July 21, 2023 at 3:00 p.m. (IST), through 
Video-Conferencing (VC)/ Other Audio Visual Means (OAVM). The AGM is being held in compliance with the provisions of 
the Companies Act, 2013 read with various circulars issued by the Ministry of Corporate Affairs and the Securities and 
Exchange Board of India, to transact the business that will be set forth in the AGM notice. 

In view of the above, only electronic copies of the AGM Notice and Integrated Annual Report for FY 2022-23 will be sent 
to all the Shareholders whose email IDs are registered with the Company/ Depositories Participants (DPs). Shareholders 
holding shares in dematerialized mode are requested to register their email IDs and contact details with their DPs. 
Shareholders holding shares in physical mode are requested to register the aforesaid details with the Registrar and 
Share Transfer Agent viz., KFin Technologies Limited (KFin) by sending duly filled form ISR-1 to einward.ris@kfintech.com 
(form can be downloaded from the below given website path https://www.hdfclife.com/about-us/Investor-Relations - 
Information to shareholders - Forms for Physical Shareholders). The AGM notice and the Integrated Annual Report will be 
hosted in due course on the Company's website at www.hdfclife.com, website of the stock exchanges and also on the 
KFin website at www.evoting.kfintech.com. 

Shareholders who have not registered their email IDs will have an opportunity to cast their votes on the businesses as set 
forth in the AGM notice through remote e-voting or through e-voting facility made available during AGM. The detailed 
procedure for e-voting is being provided in the AGM notice. 

The Board at its meeting held on April 26, 2023, has recommended a final dividend of 1.90 per equity share of face value 
of ¥10/- each for FY 2022-23, subject to approval of the Shareholders. The record date for payment of final dividend is 

Friday, June 16, 2023. 

The dividend income is taxable in the hands of the Shareholders, and thus the Company is required to deduct Tax at 
Source ("TDS") from the final dividend to be paid to the Shareholders as per the rates prescribed in the Income-Tax Act, 
1961 (“IT Act”), To enable the Company to apply the correct TDS rates, Shareholders are requested to furnish prescribed 
documentation on the website of KFin at https://ris.kfintech.com/form15/default.aspx or e-mail signed scan copies of 
the documents to einward.ris@kfintech.com on or before Tuesday, June 20, 2023. A detailed communication along with 
the list of documents in this regard, will be separately sent to the Shareholders via email and the same shall also be made 
available on the website of the Company at https://www.hdfclife.com/about-us/Investor-Relations. 

Shareholders (in case they are resident Shareholders) are requested to note that in case their PAN is not registered or 
PAN is invalid or where resident Shareholders have not complied with provisions of Section 206AB of the IT Act or where 
PAN is not linked with Aadhaar (applicable if dividend is declared, distributed or paid on or after July 1, 2023, subject to 

any further relaxation as may be provided), tax will be deducted at a higher rate of 20%. 

Shareholders are also requested to intimate changes, if any, pertaining to their name, postal address, email Id, mobile 
number, PAN, mandates, nomination, power of attorney and bank details, etc. to their respective DPs in case the shares 
are held in dematerialized form and to KFin in case the shares are held in physical form at einward.ris@kfintech.com. 
Shareholders are requested to opt for the Electronic Clearing System (ECS) mode for receipt of timely dividend. 

Notice of the 23% AGM and Integrated Annual Report of the Company for FY 2022-23, will be sent to the Shareholders on 

their registered email IDs in due course. For HDFC Life Insurance Company Limited 

Notice is hereby given that the Eighty-Seventh Annual General Meeting 

(AGM) of the shareholders of the Company shall be held on Wednesday, 
30th August, 2023 at 2.00 PM. through Video-Conferencing ("VC") / Other 
Audio-Visual Means ("OAVM'") in compliance with the applicable provisions 

of the Companies Act, 2013, read with the Ministry of Corporate Affairs, 
Government of India, General Circulars No, 20/2020 dated 5th May, 2020 

& No, 10/2022 dated 28th December, 2022,to transact the businesses 
mentioned in the Notice convening the said AGM, which shall be available 
on the Company's website at https://www.internationalcombustion.in, on 
the website of the Remote E-voting agency, National Securities Depository 
Limited, at https://www.evoting.nsdl.com and also on the website of the 
Bombay Stock Exchange Limited at https://www.bseindia.com with effect 
from 8th August, 2023 and copies of which alongwith the Annual Report 
of the Company for the Financial Year 2022-23 shall be sent only by 
e-mail to those shareholders whose e-mail addresses are registered with 
the Company/depositories. 

Members may note as below - 

a) The members who are holding shares in physical form or those who 

have not registered their email addresses with the Company/ 

depositories, can also cast their vote through remote e-voting or 

through Insta Poll during the meeting by obtaining the Login ID and 
Password for the said E-voting processes by sending a request to 

evoting@nsdl.co.in or to ra@cbmsl.com,mentioning his/her Folio 

No,/DP ID & Client ID. Details of the manner of casting votes shall be 
mentioned in the Notice of the AGM, and 

b) The members holding shares in physical form who have not yet 
registered their email addresses with the Company can get the same 
registered by contacting M/s. C.B. Management Services (P) Ltd., the 

Registrars & Share Transfer Agents of the Company, at their registered 
address at P-22, Bondel Road, Kolkata - 700 019 or at Phone No. 
033-4011 6700 (e-mail : rta@cbmsl.com) or Mr. P. R. Sivasankar, 
Company Secretary, being the Compliance Officer of the Company, 
at the Registered Office address of the Company or at Phone No. 
033-4080 3040/ 3035 (e-mail: pr.sivasankar@internationalcombustion.in/ 
ak.manna@internationalcombustion.in) and the members holding 

shares in dematerialised form who have not yet registered their email 
addresses, may get the same registered by contacting their respective 
Depository Participants. 

A detailed public notice containing further details regarding the E-Voting Sd/- 
process shall be issued by the Company in newspapers after the Notice Narendra Gangan 

  

3. However, in the absence of relevant particulars of bank account/ 

mandate for receipt of funds through electronic means, to facilitate 

repayment on the due date, holders of 4.54% Tamil Nadu SDL 2023, 

should tender their securities at the Public Debt Office, 20 days in 

advance. The securities should be tendered for repayment, duly 

discharged on the reverse thereof as under:- 

“Received the Principal due on the Certificate”. 

4. It should be particularly noted that at places where the treasury work 

is done by a branch of the State Bank of India, the securities, if they 

are in the form of Stock Certificates, should be tendered at the branch 

of the bank concemed and not at the Treasury or Sub-Treasury. 

5. Holders who wish to receive payment at places other than those where 

the securities have been enfaced for payment should send them duly 

discharged to the Public Debt Office concerned by Registered and 

Insured Post. The Public Debt Office will make payment by issuing 

a draft payable at any Treasury / Sub-Treasury or branch of State 

Bank of India conducting Government Treasury work in the State of           1 i i -mai Date: June 8, 2023 General Counsel, Chief Compliance Officer & 
Tamil Nadu. T. UDHAYACHANDRAN convening the AGM is sent by e-mail. Place: Mumbai Company Secretary 

Principal Secretary to Government, For International Combustion (India) Limited 
DIPR/620/Display/2023 Finance Department, Chennai-9 Place : Kolkata P. R. Sivasankar     Date : 7th June, 2023 Company Secretary 
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