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Sub:- ANNUAL GENERAL MEETING. 29th AGM NOTICE ALONG WITH ANNUAL
REPORT FOR THE FY 2020-21 AND INTIMATION OF BOOK CLOSURE

We refer to our letter no. KGL/SE/2021-22/JULY/08 dated July 26, 2021 and would like to
inform you that 29°’ Annual General Meeting (ACM) of the members of the Company will be
held on Tuesday, September 7, 2021 through Video Conferencing (VC) I Other Audio Visual
Means (OAVM) facility at 11.00 A.M. (1ST) to transact the business set out in the Notice of
said meeting. In view of the continuing COVJD-19 pandemic, the Ministry of Corporate
Affairs (“MCA”) and Securities and Exchange Board of India (“SEBI”) have vide its various

circulars permitted holding of the AGM through VC/ OAVM, without the physical presence of
the Members at a common venue.

Pursuant to Regulation Reg 30 and 34(1) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEal Listing Regulations”), we are submitting herewith

the Annual Report of the Company along with Notice of ACM for the Pt’ 2020-21 which has
dispatched! sent to the members. Owing to the difficulties involved in dispatching the
physical copies of ACM Notice and Annual Report of the Company for the year ended March

31, 2021 including therein the Audited financial statements of the Company for FY 2020-21,
the aforesaid documents has sent only by email to the members.

Annual Report containing the Notice is also uploaded on the Company’s website:
www.kitexgarments.com

Also further to the publication of newspaper advertisement dated July 23, 2021 which was
submitted to the stock exchanges, informing the members to register! update email id who
have not registered their email id with the Company! Company’s RTA! Depository
Participant for the purpose of obtaining notice of 291h ACM of the Company along with
Annual Report for the financial year March 31, 2021, such members can obtain Annual
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Report and/ login details for joining AGM of the Company by sending scanned copy of
signed request letter mentioning Name, Folio no. and complete address, self-attested

scanned copy of PAN card and any document like Aadhar card, Driving license, Voter ID etc
in support of address of the member as registered with the Company by email to the RTA’s

email id viz., investorscameoindia.com with a copy to the company mail id viz.,

sectKltexgarments.com. Members noloing snares in dematerialized form are requested to
update their email addresses with their respective depositories.

Pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of the SEBI Listing

Regulations, the Register of Members and Share Transfer Books of the Company wilt remain

closed from September 1, 2021 to September 7, 2021 (both days inclusive) for the purpose
of AGM for the FY 2020-21.

The Cut-off date for the purpose of E-voting is fixed as August 31, 2021. Those

shareholders holding shares either in physical form or demat form as on cut-off shall be
entitled to avail the facility of remote e-voting as well as e-voting during the AGM.

Request you to take the aforesaid information on record and oblige.

Yours faithfully,

For Kite: Limited —..--

CS. Mi(Mn B”Shenoy
Company ecretary & Compliance officer
(ICSI M. No. FCS 10527)

Enclosure: As above



Notice

KITEX
Kitex Garments Limited

(CIN: L18101KL1992PLC006528)
Regd. Office: P. B. No. 5. Kizhakkambalarn, Alwaye - 683562, Kochi, Kerala

Phone: 91 484 4142000, Fax: 91 484 2680604
Website: www.kitexgarments.com, E-mail: sect@kitexgarments.com

NOTICE
Notice is hereby given that the 29th Annual General Meeting of the Members of Kitex Garments Limited will be held on Tuesday,
September 7, 2021 through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) at 11.00 A.M. (1ST) to transact the
following business: -

ORDINARY BUSINESS

1. Adoption of Accounts — Standalone & Consolidated

To receive, consider and adopt audited financial statements (including the consolidated financial statements) of the Company
for the year ended March 31, 2021 together with the Report of the Board of Directors and Independent Auditors report
thereon.

2. Declaration of Final Dividend

To declare a final Dividend of 1.50 per equity share for the financial year ended March 31, 2021 and in this regard, to
consider and if thought fit, to pass, with or v’jithout modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT a dividend of 1.50/- (Rupees One Rupee Paisa Fifty only) per equity share of Re. 1/- (Rupee one) each
fully paid-up of the Company, as recommended by the Board of Directors, be and is hereby declared for the financial year
ended March 31, 2021 and the same be paid out of the profits of the Company.”

3. Appointment of a Director retiring by rotation

To appoint a director in place of Mrs. Sindhu Chandrasekharan (DlN 0643441 5), who retires by rotation as director and in
this regard, to consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provis.ons of the Companies Act,
2013, Mrs. Sindhu Chandrasekharan (DIN: 0643441 5), who retires by rotation at this meeting, be and is hereby appointed
as a Director of the Company.”

SPECIAL BUSINESS

4. Appointment of Mrs. Sumi Francis (DIN: 08950675) as an Independent Director:

To consider and if thought fit, to pass with or without modification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and all other applicable provisions of the Companies
Act, 2013 (the ‘Act’) and the Companies (Appointment and Qualification of Directors) Rules, 2014 made thereunder
(including any amendment, variation, statutory modifications or re-enactment(s) thereof for the time being in force) read
with Schedule IV of the Act and Reg 16 (1) (b), 17 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time, (“SEBI Listing Regulations”) and subject to the provisions of its Articles of Association
and based on recommendation of the Nomination & Remuneration Committee of Directors and the Board of Directors of
the Company, Mrs. Sumi Francis (DIN: 089506751, who was appointed as an Additional Director of the Company with effect
from November13, 2020 and who holds office upto the date of this Annual General Meeting of the Company and in respect
of whom the Company has received a notice in writing under Section 160 of the Companies Act, 2013 from a member
proposing her candidature for the office of Director, be and is hereby appointed as an Non-Executive Independent Director
of the Company, not liable to retire by rotation and hold office for a period of 5 (five) consecutive years from November 13,
2020 to November 12, 2025.

“RESOLVED FURTHER THAT any Director and/or the Company Secretary of the Company be and is hereby authorized to do
all acts, deeds and things including filings and take steps as may be deemed necessary, proper or expedient to give effect to
this Resolution and matters incidental thereto”.

5. Approval for Material Related Party Transactions with Kitex Childrenswear Limited

To consider and if thought fit to pass with or without modification, the following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to Section 188 and other applicable provisions of the Companies Act, 2013 and the Companies
(Meeting of Board and its Powers) Rules, 2014 including any modificatons or amendments or clarifications thereon, if any,
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and pursuant to Regulations 23 of SEB! (L:st.r.g Obligatront and Disclosure Requirements) Regulations, 201 S as amended
from time to time read with Companys policy on malenaliiy of and dealing with Related Party transaction and subject to such
other approvals, consents, permissions and sanctions of any authorities as maybe necessary, approval of the shareholders be
and is hereby accorded to the Board of Directors of the Company to enter into a contract(s)/ Transaction(s)/ arrangement(s)
with Kitex Childrenswear Limited, a related party within the meaning of Sec 2(76) of the Act and Reg 2(lXzb) of Listing
Regulations, for such transactions as given in the explanatory statement on such terms and conditions as Board may deem fit,
upto a maximum aggregate amount of? 300 Crores (Rupees Three Hundred Crores only) in each financial year for a period
of 3 years w.e.f Fr’ 2022-23. provided that contracr(st/ Transaction(s)/ Arrangement(s) so carried out shall at all times be in
the ordinary course of Company’s business and also at arms length basis.”

‘RESOLVED FURTHER that the Board of Directors of the company and/or the Audit Committee as may be applicable from
trme to time be authorized to settle an’s questcr, d:f’rcty or doubt thtl ma-/ aise ,ui ‘ace-i to g i-’g ef’ect to tka above

Resolutior: sign and execjte necessary dccur”erts ano oacem on an orgoirg has 5 arc to co and oer’orrs al s,ch acts.
oeeas and t”ings as may Ce necessa-y or r ta acsoiu:e osoret or deem necessary. prope, des;raole and to I a1 ze a-’y
documents and wr tirgs n ms -egard.”

“RESOLVED FURTHER THAT tie Boaro be and is hereoy au:ko:zec to oeleoale all or ary c t”e powers conferred c— S by
or ,soer mis reso ut o to Aoit Con” tree of D’-ectors 0 the Comoay or to any ola Or mc-re :irectc-s o1 the Company as
it may consioer appopr ate ir oroer to gve e’Iect to this -eso..A on.”

6. Approval for Material Related Party Transactions with Kitex USA ILC

To consider and if thought fit, to pass with or without modification, the following resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to Section 188 and other applicable provisions of the Companies Act. 2013 and the Companies
(Meeting of Board and its Powers) Rules, 2014 including any modifications or amendments or clarf’cations thereon, if any,

and pursuant to Regulation 23 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 as amended from
time to time read with standard listing agreement entered with the Stock Exchanges and subject to such other approvals,
consents, permissions and sanctions of any authorities as may be necessary approval of the shareholders be and is hereby
accorded to the Board of Directors to enter into a contract(s)/ Transactionis)/ arrangement(s) with KITEX USA LLC a related
party within the meaning of the aforesaid law, on such terms and conditions as may be mutually agreed upon, upto a
maximum amount of ? 600 Crores (Rupees Six hundred Crores onlyl in each financial year from the financial year 2022-23
for a pe-ibo of 3 years, however mat cort’ac::s:r: Trarsac:io:si.: Ar-angeme-it::i so car-iso ct ma! 3: au t mes os ir the
ord:rary course of Company’s bs.ness and a so a: a’ns Lergm bas 5.”

RESOLVED FURTHER that the Boa-a of D’recto-s of me co-noa”y and/or t”e Audit Co-’-ttee as -nay be app caere ‘rc’—

srme to sure author-zed to sette any questron, d”fculty or doubt that ‘““ay arise wrtb regad tog vir.g effect to the above
Resolu-: on: s gn ano execute necessary docur’ents ar-c caces on a” oroc so bass and to do and pe-fo-m a” such acts.
DeeDs and :bngs as may be ecassa-y or r ts aom- _oeDscre: on- deem necessay, orooer, desnabre and :o ‘na zo any
docu-nents arc writings n :h 5 egard.’

“RESOLVED FURTHER THAT the Board be and is hereby authorized to deuegate all or any of the powers conferred on it by
or under this resolution to Audit Committee of Board of the Company in order to give effect to this resolution.”

By Order of the Board of Directors of

Kitex Garments Limited

Sd/
CS. Mithun B Shenoy

Kizhakkambalam Company Secretary & Compliance officer
june 29, 2021 (lCSl M. No FCS 10527)

2 Kitex Carments Limited



Ncit

Notes:

1. In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA”) has vide its circular not. 14/2020
and 17/2020 dated April 8, 2020 and April 13, 2020 respectjvely, in relation to “Clarification on passing of ordinary and
special resolutions by companies under the Companies Act, 2013 and the rules made thereunder on account of the threat
posed by Covid-19”, circular no 20/2020 dated May 5, 2020 in relation to “Clarification on holding of annual general
meeting (ACM) through video cor-ferencirg (‘/C) or othe audo visuai means (OAVM” ard Circular ro 02/2021 dated
Jafluary 3, 2021 in ‘eat on to “Carcat or or noding o a’--na’ genera mee:ng ACM, tnroug v deo corferencing
or other auoio visual mears OAVM; (col ed ye y ‘e’ered to as “MCA Cvcuias” and Securi: es a”d Excnange Board of India
(“SEBi”) vice ts circular no SEBi/HO/CRD/-EiViDl/CIR/P/2020/79 aated May 12, 2020 in reiation to “Additional relaxation in
eat on to compuance with certa r orGy s or-so’ SE3I (i.sting Coirgat 0is arc Disclosu’e Recu.’en-en:s) Recuia:,ors 20’S—

Ccvid-19 pande-c” and circuar no. SE3./HOCFD/CMD2!C3/’/2C2 ‘/11 date-o Janua-y 15, 2021 in ‘dat on to ‘Re axa: on
horn compliance with certain p’ovisic’-s of toe SEBI 5L,stirg Oeloat,00s arc Dcctcsre Requ.ren’.ents; Regaions, 2015
due to the CoVID -19 pandemic” (collectvefy referred to as “SEBI Circular:’) permitted the holding of the Annual Ceneral
Meeting (“ACM”) through VC / OAVM, without the physical presence of the Members at a common venue. In compliance
with the MCA Circulars and SEBI Circulars, the ACM of the members of the Company is being held through VC / DAVM. The
registered office of the Company shall be deemed to be the venue for the ACM.

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the ACM is entitled to appoint a proxy to
attend and vote on his/her behalf and the proxy need not be a Member of the Company Since this ACM is being held
pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members has been dispensed with. Accordingly,
the facility for aooo,ntment of proxies by the Members will not be available for the ACM and hence the Attendance SIns and
‘roxy or are not annexed to the \or;ce

3. A statement pursuant to Section ‘02() of the Act, relatirg to tne Soecia Busress to be t’arsac:ed at the ACM is arnexec
hereto.

4. Memne’s attending the ACM hrogr• ‘‘C / CsAVM snail be co,nted 10, toe purc:ose o ‘ec’on ‘vi toe oJcur” urGe’ Section
103 c’ te Act.

5. Since the ACM will be held through V/ OAVM, the route map of the venue of the Meet’ng is not annexed hereto.

6. The relevant details, pursuant to Regulations 26(4; and 36(3) of the SEBI (Listing Obligations and Disclosure Requrements)
Regulations, 2015 (‘SEBI Listing Regulations”) and Secretarial Standard on Ceneral Meetings (55-2) issued by the lnstitute of
Company Secretaries of India, in respect of Director seeking re-appointment at this ACM are also annexed to this Notice.

7. In terms of the provisions of Section 152 of the Act, Mrs. Sindhu Chandrasekharan, Execut ye Director retires by rotaton at
the Meet!nq. The Nomination and Remuneration Committee and the Board of Directors of the Company recommend her
re-appointment.

v’5 S’ndhu C[-a’-drasekbaran is “te-ested in ti_c Crdnany Reso ut-on set out at ite No. 3 of the Nor,ce w t’ reoa’o to
ner -e-aopoint—ert. Save and except te acove, none o toe 0 rec:cr: / Key Manager al Pe’scnne 0’ tne Company / t”ei’
relatives is, in any way, concerned or interested, f:nanciaiiy or otnerwise, ‘n tne Ordinary Business set out under item Nos. 1
to 5 o’ the \ot ce.

8. Te Register of Mccers anc Sbare°ra”sfe’ Booksof the Comcanywill remain clcseo ‘ron Sep:embe’Ol, 2021 to Seo:ember
7, 2021 (both days inclusive)

9. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be transferred only in
dematerialized form with effect from, April 1, 2019, except rn case of request received for transmission or transposition and
relodged transfers of securities. Eurther, SEBI vide its circular no. SEB;/HC/MIRSD/RTAMB/ CIR/P/2020/236 dated December
2, 2020 had fixed March 31, 2021 as the cut-off date for re-lodgement of transfer deeds and the shares that are re-lodged for
transfer shall be issued only in demat mode. In view of this and to eliminate all risks associated with physical shares and for
ease of portfolio management, members holding shares in physical forn, are requested to consider converting their holdings
to dematerialized form. Members can contact the Company or Company’s Registrars and Transfer Agents, 51/s Cameo
Corporate Servces Lim.ted (“Cameol a: Su-oraan an Bui.o.ng No 1, Cub house Road, Cnenai 600002, “a’nil Nadu,
Te 044-23460390 Eax: 044-2S460’29 .nvestor&ameoindia con, ‘Or ass stance n this rega’d Vece’s may also ‘e’er to
E”ecue’v.y Askec Questions (“FAQs”; on Company’s website bttp://www kitexgarments.co”/fao.

DISPATCH OF ANNUAL REPORT THROUGH ELECTRONIC MODE:

10 in comp’ ance ‘N th the MCA Circulars and SEB C:rcula’ dated May 12, 2020, Notce of toe 29th Annai Oee’a Meet rg
along with the Annual Report 2020-21 is being sent only through electronic mode to those Members whose email addresses
are registered with the Company/ Depositories. Members may note that the Notice and Annual Report 2020-21 will also be
available on the Company’s website www.kitexgarments.com, websiles of the Stock Exchanges, i.e., BSE Limited and The
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively.
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11 For receiving alt communication (including Ar-u.al Report) from the Company electronicalty

a) Members holding shares in physical mode and who have not registered/ updated their email address, Bank particulars,
Residential status or request for transmission of shares including its changes etc with the Company, are requested to
register/ update the same by writing a request letter to the Company with details of folio number and attaching a self-
attested copy of PAN card, passbook/ cancelled cheque etc. at sect@kitexgarments corn or to Share Transfer Agent of
the Company “Cameo”.

b) Members holding shares in electronic form are advised to send their request for updating items including changes, to
their Depository Participant. The Company or its Registrar and Share Transfer Agent cannot act on any sub requests
received directly from the members holding shares in electronic form.

‘2. in case of ,o’r-t boce’s at:endng t”e meet -‘g, the Member nose -an-c acpea’s as ire’ ‘s: ‘so net ‘s l”e o’det of “ames as
per the Register of Members of the Cooany w I cc e”:-t cci to i-ste at the AC-’T

13. The -Registe’ of Directors a-ic <cv Marage-ia Pe’sonnel anu tier snavebo dirg, ma “ta:ned rder Seclion 1700’ t”e Act, arc
the Register of Co”:rac:s or A’angerer:s n whcb me a redo’s a’e irte’esteo. mainta nod .“oer Scnon 189 of tne Act, wIl
oe ava able erectron cay for nspec:ior bytne meoo’s cLr ng me AGM. All doc...ire”ts referred to in tne ‘jotice will a:so oe
available for electecric insoect or witbou’. any ‘ee by zHe me—cc’s t’om me nate o’ c rc..la: or of :b t Notce up to tie date
& ACM, i.e. Septenbe’ 7,2021. Memne’s see ng t-s spcc: sucn documents can cern an ea;l to sect@k texga’en:s.corm

14. Memberso:he Conpary underthecategory o’ insotut oral lnvesto’sareenccuraged to atte”d ano vote at teAGM trroug”
VC. Corpo’ate Members r:erdi”g to au:ho’ize t”ei’ -epresetat yes to parts cate and ‘vote at me eet n; are reoues:eo to
send a cert ‘ed copy o’ tie Boa’d ‘esolut on; authorizatcn etter to the Cooary’s ema. 0. sec:5::exgarme’ts.com

FINAL DIVIDEND PAYMENT

15. If the final dividend, as recommended by the Beard of Directors, is approved at the ACM, cayment of such dividend subject
to deduction of tax at source (TDS) will be made on or before September 30. 202 1 as under

i. To & Beret cial Owrers ir respect of sna’es heo i” demate’ a”zed form as ocr te sata as n-ay Ce made availab coy me
National Securties Deposrte’v _mited “.07,”; and tie Cetra Decosto-v Services i”da. jr tea (“CDSL”1, cc oct ye
“Depos tones”, as o’ cia o day on Agust 31, 2021;

ü. To al Mer’-cers n respect o’ shares “‘etc in obvs cat ‘or”” afte’ gving e’fec: to valid trarsmiss,cn 0’ :‘arspostion
e’quests lodged w:n tre Company as e’ me close of busrress hours or, .Augst 31. 202’.

UNCLAIMED DIVIDEND & IEPF RELATED INFORMATION

16. Members who have not encasied Ve c aenc -;‘iar’arts fo- me ‘iranc a year croon 20’4-1 5 door ar-v suosequelt years
are reoucsted to to to tne Cooar-v givrg necessary deta. s a org e;it” c a mat’s proof of ioe”:it,- are add’ess. In m’s
co’-nec: on, me comoary has p!acod tro names sucn pe’so’”s wno has ‘“ct clan-en a voe’”d sirce °N 2014.15 in tie
weosite of tke cempay and tie snareho .oers c-an vrew tre detai sat w—vv,’.o texga’ments.co’

17. In oroer to enaole oayrert of aiv-de”d by a ‘cc: c’ed : to t”e ban< a000untc c’ tre s”a’ebciies t.vrouçn \atio”at Electror.c
Clearing Service NECS) / Nat,or,aI E,ec:rorrc Fur’d Transfer :NEFE;, those no,dng shares in prry-s,ca. form, are requestec to
furnish their mandates for the same in the attached format along with the specified details/ documents to Share Transfer
Agent of the Company “Cameo” at their registered mail id investortPcameoindia com those holding shares in Dc-mat form
are requested to update their records with DPs in this respect.

15. As per provisions of Section 124 of Companies Act, 2013, the amount of dividends remaining unclaimed for a period of seven
years are required to be transferred along with shares held in those folios to the Investor Educalion and Protection Fund.
Accordingly, the dividend declared for all the financial years ended upto March 31, 2014 bad been transferred to Investor
Education and Protection Fund (IEPF) established by Central Government Details of divrdends so far transferred to the IEPE
Authority are available on the website of IEPF Autborty and the same can be accessed through the link www.iepf.gov.in.

16. The details of unpaid and unclaimed dividends Iyrng —ivith the Company as on March 31, 2021 are uploaded on the website
of the Company under the main head “investors relations” and can be accessed through the link www.kitexgarments.com,
Details of unpaid and unclaimed dividends up to March 31, 2021 are also uploaded on the website of the IEPF Authority and
can be accessed through the link: www.iepf.gov.in.

Adhering to the various requirements set out in the Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016, as amended, the Company has, during financial year 202 1-22, transferred to the IEPF
Authority all shares in respect of which dividend had remained unpaid or unclaimed for seven (7) consecutive years or more
as on the due date of transfer, i.e., June 19, 2021. Details of shares so far transferred to the IEPF/ Authority are available
on the website of the Company under main head “investors relation” and the same can be accessed through the link:
https://www.kitexgarments.com/
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The said delais have also beer upoaoeo on the ;,eos,:e of the EPF A.z’-o-,t5 arc oar 0€ aoc Sec Iniogn the link. ww-dv.
iepf.gov.i Mrbers ray note that shares as wel as unca —,ed div’deds t’ans’ered to IEPF Act-nor :v can be clairec back
f-nm the EFF Authorty.

7 Details a’ a v dend declared for te fira”c a! years ‘ron,’ 2014-15 o”wards are 9 yen Ce ow

Financial Year Declared on Dividend yield
Amount paid per Due date for transfer
tt’ share () to IEPF

204-15 04362013 ‘25% ‘.25 0937.2022

201S6(ln:enm) 30.t0.20’5 75% 0.75 3 22022

20’S-’Stira) 10.05 106 75% 0.75 5.07.202-3

2016-17 (Interim) 31.10.2016 75% 0.75 06 122023

2016-17 (Final) 19.06.2017 75% ? 0.73 2407.2324

2017-18 (interim) 04.11.2017 75% 0.75 09 12.2024

2017-18 (Final) 28.07.2018 75°-b 0.75 01.09.2025

2018-19 (final) 28.08.2019 1 50% 1.50 02.10.2026

201 9-20 (Interim) 11.02.2020 150% 1.50 1803.2027

18. The Company had released an Advertisement dated March 20 2021 in National Daily viz., Business L,ne and Regional
language daily viz., Chandrika for transferring unpaid! unclaimed dividend and unclaimed shares of the Company to Investor
Education and Protection Fund (IEFF) Account as per Section 124(5i of the Companies Act, 2013. The Cornoany had also sent
individual communication dated March 17, 2021 to the concerned shareholders whose dividend remains unpad or unclaimed
for a period of Seven (7) consecutive years since 2014, at their registered address and shares are liable to be transferred
to IEPF account under the aforesaid Rules, for taking appropriate action(s) by the shareholder concerned The Complete
details of unpaid or unclaimed dividends and shares due for transfe, are available on the website of the Company ie., www
kitexgarments con,.

19. Poranycommunication, thesharebolders mayalsosend requests to theCompan’,”srnvestore-mail los: investort9kitexgarments.
corn or scct@k’texgarments.com

THE INSTRUCTIONS FOR REMOTE E-VOTING/E-VOTING AND ATTENDING AGM THROUGH VOl OVAM ARE AS UNDER:

20. Voting through electronic means:

a) r cool ance wIn o’o’. sio’s of Sect or 108 of tne Cooan es Act, 20’ 3 and toe R,,le 20 of ‘e Comoanies
(V1arage’ent a”d Aom:nisva: or: Rules, 2014 as amecea fro’ t me tot “e tocetber w,tb e eva’”. clajses n SEB:

sang Obi gatons ard Disclosu-e Recuiremec-os) Regulators, 20’S, the Company iso easec to orov’de \Ie’oers the
facility to exercise ther right to vote at the 2gtn Annuai Ceneial Meeting by electronic means ano tne ousiness may be
transacted through e-voting services provided by the Central Depository Servrces (India) Limited (CDSL).

Currer:Iy. tnere are mu tip e e-vot.n se-v.ce provtders (ES°s provioing e-/o:ig fec its to I sted ent.t es in India. Ths
nececsoates -eg s:raton on var:ecs ESPs ard ma itenance a’ mu tipe use ,Ds and oasswords by Inc sbaren&ders

In orcer to increase tne e’f c ercv.of Inc -,-o:n’c c’zcets r-s,.a”: to a ovolic conscitet o—, t has beer decided to enanle
e-vot ng to all the demat account holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants Dec”at aCcount boicers cccv. o be abe to cast te vote vi thout
navirig to register again wttn one ESPs, tnereby, not only faci,ating seamless ausnenticalion out aiso enhancing ease
and convenience of participating in e-voting process.

b) In terms of SF8! circular no SEBI/H0/CPD/CMD/CIR/P/2020/242 dated December 9, 2020 on c-Voting facility provided
by L,sted Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demal
account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Votng facility.
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Pursuant to aforesac SEE: Circular, Login- method for c-Vol ‘rg and join.n-g virtua: n’et or Ji-icuai snaetoucer
boldirg securities in Demat none is oven Ce ow

Type of shareholders Login Method

no:vcal Sharenolders 1) Users who nave optec for CDSL EaSF/ Easiest fe-city, can login torough their exsting
holding securities in user id and password Option will be made available to reach s-Voting cage without
Dema: mccc with CDSL ara L/ther authentication. The ,R_ fo users to og nrc Eas-! EasVst is htlcs./:vaeb

Cs nca.co;rveas;nonieIloam o www.cos no a.com ard clic< on ogii (on

ann select New Sys:e’ \4yeai

2,IA’tesuccess’u :ogn:me Eas/Easiest userw,l be abeto see the c-Oct rg Menu. Or
Os ‘c toe S ant ‘-c —eru, the user wi be acie to see h.isher bob ‘gsa ong w-tb

l:nes of tne rescective e--rotinase’oce cos dc i e. CCSu/\SDu/KAPaY - \< \T ‘alE
as per information provided by lssuer/ Company Additionaliy, we are providing
to c-Voting Service Providers, so that the user can visit the s-Voting service providers
site d:rectly.

3) If the user 5 not registeted for Eas!/Eas-est, option to registei is available at hOps
web.cdslindia.com/myeasi./Regrstralion/EasikegFstratrcn

4) Alternat:vely, the user can directly access c-Voting page by providing Demat Account
Number and PAN No. from a link in www.cdslindia.com home page or, click on
https://evoting cdslindia.com/Evoting/EvotingLogin. The system will autbencaIe
the user by sending OTP on registered Mobile & Email as recorded in the Derrat
Account. After successful authentication, user will be provided links for the respective
ESP where theE Voting is in progress.

Individual Shareholders 1) If you are already registered for NSDL IDeAS facility, please visit the c-Services
holding securities in website of NSDL. Open web browser by typing the following URL: https://eseivices.
denjat mode with NSDL nsdl.com/ ether on a Personal Computer or on a mobile. Once the home page of

c-Services is launched, cick on the “Beneficial Owner” icon under “Login” wh-ch
is avalable under ‘IDeAS’ section, A new screen will -open. You will have to enter
your User ID and Password. After successful authentication, you will be able to see
c-Voting services. C:ick on “Access to c-Voting” under c-Voting services and you will
be able to see e-Voting page Click on company name or c-Voting service provider
name and you will be re-directed to c-Voting service provider website for casting
your vote during the remote c-Voting period or joining ‘,‘irtual meeting & voting
durrg the rocet ng

2) for-c user srot’egste’eoforlDeASe-Se’-ines.ootoi-t-oregszerisa-,elaoieat

rtros:’/esev tessoi cor! Select Reg ste- Online for DeAS “Porta- or c ick at
kttps7esejcessco ccrSecureweb; deasDi-ectRec so

3 ajst one c-Vol “ -nehsite of \SD_. Open weD crov,ser by r-,-pmg the following
- URL: bttps://wves’i e- oting sci ccm/ citner on a Peoona. Computer or on a ob Ic

Once ti-c ho’e page of c-Voting system is launched, 0-c-- on the icon 10gm’ -oh c’
is available under ‘Sharehoider/Member’ section- A new screen will opem You
will have to enter ycu’ 05cr D (is- you 5 xteen DiC t cemat account nmcer nolct

tn NSDL;, Pass’,-,coi;OP ale a -;eh;cat on Cone as sr’owr on tifle sc’eer After
successli au:en:ca: or. you will oe mdVectec to \SDL Depcs-tory ste oerer’
you can see coo.: rg page Click on company name or e-Vot ng service co-;c’-Cr
ran’,e a”d you will be ‘cc rectec f-C e-Votmng serv:ce prov Ce- v,ebs :e for casting your
v-Doe dr ‘g the remote c-Voting penod or O:n ‘-g-.Tha meeting & -tot ‘-g cunrg
the meet ng

Individual Shareholders You can also login using the login credentials of your demat account through your
(holding securities Depository Participant registered with NSDL/CDSL for c-Voting facility. Afler Successful
in demat mode) login, you will be able to see c-Voting option. Once you ciiC on c-Voting option, you will
login through their be redirected to NSDL,- CDSL Depository site after successful authentication, wherein you
Depository Participants can see c-Voting feature. click on company name or c-Voting service provider name and

you will be redirected to c-Voting service provider webste for casting your vote during lbe
remote s-Voting period or Joining virtual meeting & voting during the meeting

Important note: Members who are unab/e to retrieve User /0/ Password are advsed to use Forget User ID and Forget
Pass word option available at above menhoned website.
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c) The facflity for c-voting will also be made available during the ACM and the Shareholders attending the ACM who
have not cast their vote by remote e-voting shall be eligible to vote through the c-voting system during the ACM. The
Shareholders who have cast their vote by remote e-voting may also attend the AGE.il but shall not be entitled to cast
their vote again.

‘Remote e-voting” means the facility of casting votes by a Member using an electionic voting system fron, a place
other thar venue of a gererai meet ng.

o) The remote e-votirg period cOTerce5 on Saturday, Seotembe’ 4, 2021 at 9:00 A.M 3rd C905 or M;r.y, teciember
6, 202 at 5.X P M During ths peroo, snarebolcers of me Company, noiding shares eitner in pbysca form or in
deate’azes cor, as on Tuesday. August 3’, 202’ “te cut-of’ date”; may cast the” vote eectomcaiIy “a re-”ote
a-cot ng n-odu;e shar Ce oisabed by CDSL for -:ot’g ;berea’:er Orce Me vote on a ‘esolution is cact byt’c men,be.
the membe-’ shal ot be allovve’tf to cha-’c:e 0 suby-cq.,ert

e) The voting rights of the Shareholders shall be in proportion to the paid-up value of their shares in the equrty capital of
the Company as on the cut-off date i.e. August 31, 2021 and a person who is not a Member as on the cutoff date
should treat this Notice for information eurpose only. In case of joint holders, only such Joint holder who is named first
rn the order of names will be entitled to vote.

f) The Board of Directors of the Company has appointed Mr. V;ncent PD., Managing Partner, M:s SVJS & Associates,
Company Secretaries, Kochi as Scrutinizer to scrutinize the remote e-votrng process and c-voting during the ACM in a
fair and transparent manner.

g) Veoers have or opt or to vote enhe’ Re-rote e-vct.no favaiiirg h-c services pcvrded oy CDSJ DR by e-votrg at
tne me of ACM. f me—coers have cast then vote tnroug remote e-oting, tner they snoio not cast their vote at the
meetng but they can attend meeting. niowever, if a memoer has voted tnrough Remote c-voting and nas aga.n voted
a: she meet-nc, thefl the voting done tn’ough Remote c-cot ry thaI oreval and votro tone at Me ‘ee’ rg soar be
seated as irvaiio Members attend —g nleet.ng throuch VC/ CAJV who na;e not a ready cast he - ote by ‘emote
e-aoting sha . be abe to exerc.se tbe.r .gn: a: the t,meof ACM

h) In case you have any queries or issues regaiding mvoting, you may refer the Frequently Asked Questions (“FAQs’) and
c-voting manual available at httpsJ/www evot;ngindia com/ under help section or write to iMr. Rakesh Dale, Manager
with email id: helpdesk.evoting@cdslindia.com and contact Helpdesk: 18002005533/ 022-22723333.

i) Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. CDSL and NSDL

Login type j Helpdesk details

rdrduar Snareoioe,s tviernce’s fac.rg ay tecnnica issue in 0gm can contact CDSL be ooesc by send ng
boloing securities n Dernas a request at erodes<.evot ngccas, nd-a.com o’ contact at 022- 2305873-3 ano
mode with CDSL 22-23053542-43.

rdividu-al Sba’enolce,s Members fscnc arv tecbnica issue-n c-gin car ccntact ‘SD-u heipoesk by sending
holoing securities in Demat a request at evot:ng@nsdl coin or call at toll free no: 1800 1020 gg and 1800
mode with NSDL 22 4430

A. LOGIN METHOD FOR EVOTING AND JOINING VIRTUAL MEETINGS FOR PHYSICAL SHAREHOLDERS AND
SHAREHOLDERS OTHER THAN INDIVIDUAL HOLDING IN DEMAT FORM

(i) Log on to the e-voting website wwvae-iotingindia com

(n) Click on “Sbareholders/ Members” tab

(ii) o-w Ente’ your User ID

a. For CDS_: 16 digits beneiciary ID,

b. Fo’ NSDL 8 Cbaracte’ DP 0 foilowed by 8 Dig ts Client ID,

c. Verne’s no.ding sna-es in —y; cai shoulo er:er Folio \jmber -cc-ste-co -v :b tne Comoay

(iv) Next enter the Image Verification as displayed and Click on Login

(v) If you are holding shares in Dc-mat form and had logged on to www.evotingindia com and voted on an earlier
voting of any company, then your existing password is to be used.
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ivii If you are a first time user follow the steps given below

For Shareholders holding shares in Demat Form other than Individual and Physical Form

PAN* Enter your 10 digit alpha-numeric *PANi issued by Income Tax Department Applicable for both
demat shareholders as well as physical shareholders)

Shareholders who have not updated their PAN with the Company/Depository Participant
are requested to use the sequence number sent by Company/RTA or contact Company/
RTA.

DOB# or Enter the Dividend Bank Details or Date of Birth (in dd/mm;yyyy format) as recorded in -jour
ded demat account or n:necc roany reoores in oroer to ogni.

Bank Deta. s4 -. -

botr the deta:s are not ec-oroed vy tn tre stepos tcv or coroa—y, oiease enter the
member d/fco mcerintheDvoeneBan<oeta secasentoneoninstrction,v;.

(vi.) After entering these details aoorcc ate v, C OK Or “SUSMI”” tao

i;’Memhe-s no’ding shams r: pnJ5 cC ‘em w’lI tren reach oirect’y re Co’”say seection sceen owever, “nembes
bole ng shams ir Dc-mat 4or w now ‘each Passpio”d Creet cr menu wne”ein tney are requ red to maoa:-oriy
enter their login password in the new password tieid. Kindly note that this password is also to be used by the
dc-mat holders for voting for resolutions of any other company on whicn they are eligible to vote, provided that
company opts for e-voting through CDSL platform It is strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

(ix) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained
in this Notice.

(x) Click on the EVSN to choose <KITEX GARMENTS LIMITED> to vote

(xi) On the votinq page, you wrIl see “RESOLUTION DESCRIPTION” and against the same the Option “YES/NO” for
voting. Select the option YES or NO at desired The option YES ‘mpses that you assent to the Resolution and option
NO roles that yo dissent to Ve er.rL’

(xii) Ctc< or the “RESOLU”ONS ZIE LINK” if icr, w s to yew tne entre .Resoljt.cn detars

lxi..) After selecting tne resolut or, yo nave dec eec to vote on, chc on “SUBtJ!T”. Aconf at:c” box will be dispUyeo.
if you wish to confirm your vote, clc an “0<”, else to change you- vote, click o “CANCEL” and acco-dirgy
modify your vote.

(cv) Once you “CC\FiR’vI” your vote on the ‘esolut on, you veil rct be a ioweo to ““oai’y cur vote.

(xv) You can also lake out print of the voting done by you by clicking on “Click here to print” option on the Voting
page.

(xvi) If Demat account holder has forgotten the changed password, then enter the User ID and the image verifrcaton
code and click on Forgot Password .& enter the details as prompted by the system.

(xvii) Shareholders can also cast ther vote using CDSL’s mobile app m-Voting available for android based mobiles. The
rn-Voting app can be downloaded from Google Play Store. Apple and Windows phone users can download the
app from the App Store and the Windov1s Phone Store respectively Please follow the instructions as prompted by
the mobile app while voting on your mobile

(xvdr) Note for Non-Individual Sharehoiders & Custodians

• Non-indv dual snarehoiders(i.e. ot”er d”er ndivic.uas, H,,F, NRI etc.) are required to log onto bttps.f/w:we.
evot.rgindia.co.in and eg s:e- tnenrserves as Co”porate ad custodians ‘espectivey

• A scanned copy of the Reaistrat or :om bear:ng tue s:ao and sgn of the ent ty sbou d oe e-ma eo to
helodesk.evoting@cdslinda.com

• After recei-irg the iogr details they snojfo create corro ance user us.ng the adn’n log n and oassworo. “I-c
Ccmpl arce user woud Se abie to irK t”e deoository accourt(s)/ foIo numbers or wkich they wan to vote

• Tne st of accounts should be mailed to bepoesic.evot;ng@ccsnoa.com coo on approval of the accounts
they would be able to cast their vote.

• A scanned copy of the Board Resolution and Posver of Attorney (POA) which they have issued in favour of
the Custodian, if any, should be uploaded in PDF format in the system for the scrutinicer to verify the same.
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Atna:,c1, Non c-c ;La; shaie’soLjers are-cob rca to sena the e1ao: Scaid Reso.ution/ Au:r.or tv:ette’

etc to.getner w :b attes:eo specimen cgnaLre m tie ouli authoozec sigratcy who a’s atro’ zed to vote,
to tie Scrutinize- an-i to the Company. if voId from nd.v dai tab & “ot p oaoec san-c -the CDSL e-vot ig
system for the scru:!nize’:overi’, te 53—C

In case of members receiving the physical copy:

Please ‘ollow a.I the steps from SI. N-c.. ( toxin) above to cast vote

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH THE
DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN
THIS NOTICE:

• For °ys.ca shareholders- olease orov’de necessary jeta -s iKe Folio No- \ane of snarebolcer, scanned cony 0 n-c
share ocr: ficate [front and oac I. PAN (seif attezeo scan—cc cony of PAN cad[. AACI—AR cc’ a:te s:ecsca-:ed
copy of Aadhar Card) by email to Compeny/RIA email id investor@carneoindia.com & sect@t-texgarmen:o corn

• For Demat shareholders:- please provide Demataccouni detail; (CDSL-16 digit benef iciary ID or NJSD[16 digit DPID
+ CLID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) to Company/RTA email id: nvestor@cameoindia.com
S sect@krtexgarments.com.

B. INSTRUCTIONS FOR SHAREHOLDERS ATrENDING THE AGM THROUGH ‘IC! OAVM ARE AS UNDER:

1. Only those persons who are Members of the Company as on the cut-off date i.e. August31. 2021 will he able to
attend the ACM through VC/OAVM and a person who is not a Member as on the cut-off date should treat this
Notice for information purpose only.

2. Members will be able to attend the ACM through \JC/ QAVM at the CDSL c-Voting system. Members may access
the same at bttps://www.evotingindiacom under shareholders/ members login by using the cemose e-soting
credentials. The Fink for VC/ QAViM will be available in shareholder/ members login where the EVSN of Company
will be displayed.

3 Facility of joining the ACM through VC/CAVM shall be opened 30 minutes before the time scheduled for the ACM
and shall be kept open throughout the proceedingsof ACM The facility will be avalable for Mernoe-s on first come
first served basis.

4 Shareholders are encouraged to join the Meeting through Laptops / Pads for better experience

5, For better experience, we recommend that you loin the session vAth high-speed wired internet connectivity Th,s
oeve:s sVr-Fi o’opouts and speeo sses

8. Please “ote snat °a-tccar:s Con-cc: no f-on Nicole Devices or aoie:s or tbrocgb .,aptoo 0000e1 ig v-a
Moo Ic Hotspo: may expe’-ence Auc 0’ V oeo oss due to Huc:ua::cr n tbei- :esoec:ive “-etc-or -

reco’—’--er’oeo to use Stab a Wi-ti o’LAN Cc-;rec: o-- ton- tigare a”,’ <:no 0’ aoresaid tones

T Me”'be’sw”o would ke to exoress their vie—i/ asc aLes:iors Os ng toe rneet;n; may registe’ thence yes

as a seeaker Dy sending :ne r reouest ri adva”ceaticast7tta-s p-or tc ACM “—e”t onrg the - “arne, cemat

account number/ folio number, email id, mobile number at sect@kitexgarmentc ocm Those members who
kaye ‘egistered themse’ves as a soeaker will cry be allowed to exoress the views/ad: qe;tons dcr’ng tue ACM
The Company mserves the ‘rg”t to ‘est-ict the numbe’ c’ speaken depending or the ava’abih:y of I “e for toe

A CM

-

C- INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE ACM ARE AS UNDER: -

- The pocedure io e-Vot’rc c” the day of the ACM is sa”’e as the ‘ns:’uc:or-s ent o”ed acove ‘or ‘e’ote
c-voting.

2 Only those Members, who are present in the ACM through VC/ OAVM facility and have not cast their vole on
the Resolution(s) through remote s-Voting and are otherwise not barred from doing so, shall be eligible to vote
through s-Voting system available during the ACM.

3. If any votes are cast by the Members through c-voting available during the ACM and if Inc same Members
have not participated in the meeting through VC,’OAVM facility, then the votes cast by such Members shall be
considered invalid as the facility of c-voting during the meeting is available only to the Members attending the
meeting.

4, Members who have voted through Remote c-Voting will be eligible to attend the ACM However, they will not be
able to vote at the ACM,
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DECLARATION OF VOTING RESULTS

18. The Scrutinizer shall, immediately after the conclusion of voting at the Annual General t7eeting, first count the votes cast
at the meeting, thereafter unblock the votes cast through remote e-voting and make not later than 2 days of conclusion of
the meeting, a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any, to the Chairman and/or
Director or a person authorized by him in writing who shall counter sign the same.

19. The results shall be declared forthwith upon receipt of the Scrutinizer’s Report The results declared along with the Scrutinizer’s
Report shall be placed on the Company’s website www.kitexgarments.com, its Notice Board and on the website of CDSL and
communicated to the stock exchanges where shares of the Company are listed.

GENERAL INSTRUCTIONS

20. All documents, transfers, dematerialization requests and other communications in relation thereto should be addressed
directly to the Company’s Registrar & Share Transfer Agents.

21. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit their
PAN to their Depository Participants with whom they are maintaining their dernat accounts, Members holding shares in
physical form can submit their PAN to the Company / Registrar and Share Transfer Agent (RTA)

22. Pursuant to Section 72 of the Companies Act, 2013, members are entitled to make a nomination in respect of shares held by
them. Members desirous of making a nomination, pursuant to Rule 19(1) of the Companies (Share Capital and Debentures)
Rules, 2014, are requested to send their requests in Form No 59-13 to the RTA of the Company. Further, members desirous
of cancelling/varying nomination pursuant to Rule 19(9i of the Companies (Share Capital and Debentures) Rules, 2014,
are requested to send their requests in Form No. SH-14 to the RTA of the Company. These forms will be made available on
request.

PARTICULARS OF DIRECTORS WHO ARE PROPOSED TO BE RE.APPOINTED/ APPOINTED AT THE MEETING ARE GIVEN
BELOW.

A. MRS. SINDHU CHANDRASEKHARAN

Name of Director Mrs. Sindhu Chandrasekharan

Date of Birth 01.06.1969; 52 years of age

Qualification Science Graduate

Experience in specific functional areas Ms. Sindbu Chandrasekharan joined Kitex Group in April 1995 and
later on inducted nto Kitex Garments Limited in the year 1997. She
has been holding various positions and presently holding the post of
Manager (Finance). Ms. Sindhu Chandrasekharan has been handling
the Treasury Management of the company for a quite long period.
Ms. Sindhu Chandrasekharan is instrumental in maintaining a eerfect
cash management system in the company during her tenure.

Directorship held in other Companies . Kitex Garments Limited as Whole Time Director
Kitex f-lerbals Limited as Director
Kitex infantswear Limited as D;rector
Kitex Babywear Limited as Director
Kitex Kidswear Limited as Director
Kitex Knits Limited as Director
Kitex Littlewear Limited as Director
Kitex Socks Limited as Director
Kitex Packs Limited as Director

Details of terms and conditions of appointment Refer the Directors Report
or re-appointment along with details of
remuneration sought to be paid and the
remuneration last drawn

Date of first appointment on the Board 16.03.2015

Relationship with other Directors, Manager and Nil
other Key Managerial Personnel of the company
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n.rnber of Meet.”gs of the Ecaro at:endec Jr ‘; Refe tie D,rec:ors Repcsz.
toe year anc other Directorsk ps

Cha rman!membe’ of the Committee of the Refer the D ‘edo-s Recor:
Boa-n of Directors of tn S Comoa’y

Committee Membership in other Companies Kites Infantsvjear Limited: Chairperson of Audit Committee and
Me”ber 3’ Nommna:io’ ann Re.nerat.cn Committee

Shaeio dr-go tie Co’’oany Nil -

B. MRS. SUMI FRANCIS

Name o’ 0 ecto’ \s Sum: Francs

Date of Birth and age 21.06.1981. 40 years of age

Qualification Post Graduate Diploma in Business Admnistration (PGDBA1

Expenence in specfic functional areas Worked in Educational, Insurance and manuaciur;ng sectors over
10 years in Savoy Global Kitex Garments Limiteo iworken o Kitex
Garments Ltd from the year 2003 till 2007) to name a few, where
she independently handled the Operations, Social Compliance, HR
department in the senior management level.

Directorship held in other Companies Nil

Details of terms and conditions of appointment Refer the Directors Report
or reappointment along with details of
remuneration sought to be paid and the
remunerat:on last drawn

Date of first appointment on the Board 13.11.2020

Relationship with other Directors, Manager and Nil
other Key Managerial Personnel of the company

Number of Meetings of the Board attended Refer the Directors Report.
during the year and other Directorships

Chairman/member of the Committee of the Refer the Directors Report
Boad of D rectors of th s Co’—panv

Comrr:tee \“embe’sn.o in otbe- Coroa’-ies

Sha’e’o dings in t”e Co”oany

EXPLANATORY STATEMENT PURSUANT TO SECTION 10201 COMPANIES ACT, 2013

Item No. 4

DJrsuat :0 Section 161 (1) o’ tie Cooanes Act, 2.23 ad Art.cles of Association a’ the Coroany. iVs. Sum rarc:s ii\

38350675) was aspo fled as an Acoitona Di’ector at the Boaro Meetng ned on November 13, 2020. Mrs. S—i :arc s

ir Educat oral, insu-ance ano ‘anufactu’ no sectors over ‘0 years “ Savoy Glooei. <itex -arrnents r ted (nor<ed n Kitex
Garments to from tie yea’ 2033 tili 2007) to rare a fe.,. where sne rdecercer’.ly baro.ec ye Operat.ons, Socia Ccmp.ance,

FR cepa-:ment in :ne senor manace—ent level. Sne is comme’ce graoua:e f-ocr .M. G. ,.,nivers :v, <ottaam l<era:ai aro post
C’aduate Diolorna holder in Business Adm:nrsvation ‘rofl’ hour: Carme Institute o’ Mana-3eer:, 3a’calore Kar”atakai

the Board based on the experience/ expertise declared by Mrs Sumi, is of the opinion that she has the requisite qua.ificat.on to
act as an Independent Director of the Company. In terms of Section 161(1) of the Companies Act, 2013, Mrs. Sumi would hold
office upto the date of the ensuing Annual General Ni’eeting

the Company has received a notice in writing from a membe’ proposing candidature of Mrs. Sumi for the office of Inoependent
Director of the Company.

Mrs. Sumi is not disqualified from being appointed as director in terms of Section 164 of the Companies Act, 2013 and her consent
to act as director has been received by the Company.

The Company has received a declaration from Mrs. Sumi that she meets the criteria of Independence as prescribed both under sub
section (6) of Section 149 read with schedule IV of the Companies Act, 2013 and under Reg 16(1) (b) of SEBI (Listing Obligations
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and ).sc.osu’e Requi’em.ents) Regjations, 2015. in the C”O’i of the Scare, Mrs. S.,rr Lif.Js tie cond.t ons for let a000,ntment
as ai Indeceident Directo’ as scec ‘ieo in tie 4ct arc the 558 ‘eculal ors, Mrs Sum is desenoer,t of the managemert are
Dossesses aporop’iate sk;lls, exoe’ience ano krcw edge.

Your Boaro of 0 rectors deiioe’a:ed and cecidec snat ow ng tether ci and vance exoer erce, Mrs. Sr’i’s associatior wou C cc
of 1mm se oenef,: so the Company ard its desracle to avai services of Mrs. Sum, as an .ndepenoent Director. Accordingly, on
the recommendation received from the Nominat;on and Remuneration Committee, the Board recommends the resolution for the
appo ntmert of M’s. Sun-i as an Independent D motor a tern’ o’ 5 ,“ve’ years f’om Novem’oe’ 13, 2323 to Novernoe’ 2, 2025
‘o’ tie apurovai o the sna’eholde’ of tie Compay

Mrs. Sumi Francs does rot hold by herself or fc’ any other certor on a beref cia bass, ay slams in V’s cornodiy as per
ceclarat,on given by her

The copy of the cra’: lette’ for apco ntn’ert of Mrs. Su es ‘rdeoendert 0 ‘ector of the Company oulr be made aye ‘able, ‘o’
.nspecton o’j sne members without payment of any fee, at tne Registeeo Office of tne Company ‘oe:’neen I ‘.30 AM and ‘.30
P.M. on all working days up to the date of the Annual General Meeting

this Statement may also be regarded as a disclosure under Sf31 (Listing Obligations and Disclosure Requirerrentsl Regulations,
2015.

None of the Directors, Key Managerial Personnel of the Company and their relatives is concerned or interested, financially or
otherwise, in this resolution except Mrs. Sumi Prancis.

the Board recommends the Ordinary Resolution set out at Item No. 4 of the Notice for approval by the members.

Item No. S

Your Company is involved in the business (selling) of processed fabrics to M/s. Kitex Childrenswear Limited, (hereinafter referred
to as “the KCL”) an unlisted company which is also promoted by M’ Sabu M Jacob who is also the Managing Director of tb’s
company. Your company also takes on rent and also rent out some portion of the factory premises to KCL and also engages KCL
for undertaking special job work contracts, the sale of processed fabrics and Job work contracts dependent on the requirement of
both the Companies for its products from time to time and the ability to suppi.y such specified Chvdrenswear by these companies.
During the course of its business, KCL also sells its products to other companies.

Your company has noted that M/s. Kitex Childrensv.,ear Lmited fall under me category of a related party of the Company in terms
of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as notified and amended front time

to time The provisions of this regulation read with °olisy on Related Party transactions approved and notified by the Boa’d of
Directors of the Company consider a transaction with a related party material if the transaction/ transactions to be entered into
individually or taken together with previous transactions during a frnuncial year exceeds 10% of the Annua consolidated turnove’
c’ the co’nça. as pe’ the ast audited j.narc al statensr,ts of The ComPany. ti,’t”&r, tie SEB’ (Listing Ob’i-gatios a”d D sclcs.re
Requi’ener:s) Recuiat ons, 2015 as a”endes :r’e tot me req ‘call “a:e’ al reated ca’:y’.’arsact cr55 to beaop’o’;ec
lie sha’eo ders through an o’dinary- resout.on and the ‘sated oa’ties sna aostain ‘ron’ vo ng or such resoiul.ons.

The Comoany eivisages that tie t’ansact ois entereD into wit5 M/S. K ter Ch ldrenswea’ Lmited ssetne’ nov osaily ao,or :n
aggregate woula exceeo the stipulated P”esboic !,mt of ‘0% ol consolidated annual turnover o’ the Company as per t5e atest
audi:eo f nancia’ statements of the Company du’ rg a narcial year sneer review. Tne company t’rerefore ‘ecuires the apo’oval
o’ the shareno he’s Dy an ordinary reso1ution fo’ entering nto sc:n transact csi/ Contractiss! a’rangernentis with M/s Kitex
Childrenswear Limited upto a maximum amount as mentoned in the resolution in each financial year from the PY 2022-23 for a
pe’iod of 3 years

Athougn approval cf the siareboide’s would not be required ,.rder the orov’s,ors of Section ‘88 of tne Ccoanies Act. 2013
and the rules made thereunoer and as emeoeo ‘ro : me to t’—’e i.e to the ‘eaton that t’ansact ors so tb re:ate.d ca’:y are
the orcinary couse of nusiness and at the a’ms i.enotb basis, te sae is berng sought as an abud’ant s-eca,.t onary eas,.re.

All re ated part es s5all absta r from vet 9Q 09 this resoiut.on,

tne reievant information is as follows:

1, Name of the related parties Kitex Childrenswear Limited (KCL)

2, Name of the Director or KMP who Mr, Sabu tv’ Jacob
is related

3. Nature of relationship Mr. Sabu M. Jacob is the Chairman & Managing Director of Kites Garments
Limited .KCu) and is also the Managing Director of KCL. He is the promoter for
both the companies He is holding 99.69% shares in KCL along with his wife
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Riot i

4 Nicretar, 1auc The escmated aggregate ccctact aNe for toe n’atters p 0,00 r Vie
snail not exceed 300 Crores ‘or KCL in each f rancral year c 3 cr’secutise
yea’s

5. Nature, material terms and Purcnase and sale of Processeo Cextiles, 1ob well. contracts, also lakes on rent and
particulars of arrangements rent out some portion of the factory premises to K CL by the company as these are

dependent on the requirement of both companies for its products from time to
time and lhe ability so supply of specified material by theses companies. However
such transactions would be in the ordinary course of the company’s business and
at the arm’s length basis.

6 Any advance paid or received for As per industry norms, custom and uses.
the arrangement if any

7 Tenure of Contract 3 years w.e.f FY 2022-23

B Any other information relevant
or important icr the members to
take a decision on the proposed
resolution

The Audit committee ao Inc Board 0’ toe 3vectors of Vie Co’oary ba;e conside’eo these c’opcsert arrangements e”c Sr ts at
tre meeting ned or June 2, 202’ have anoroved t’e oroposed arancerrens wiVi the Re ated Party h; K sex Co ±enswear
Jr-sited ard have aso decided to seek aoc;’oval of sFa-ebo.oers Dy way of c-dirary resolution pursuart to se-tt On 133 o’ the
Compares Act 2013 reao witn the Companies (Meet ng of Boar’s ano its °ove-s;’ R es, 204 arc SEBi {5tifl9 Cbigatios &
D scos_je Requ Cements) Regulations, 2315 as r’erceo f-c time to tirne.

Mr. Sabu M. Jacob together w’tb his re at-yes a”c directo’s ci the cc”oa”y who direct y hod in acoregate o’ .09,329 ecu Si

shares g9.gg%i of toe Kitex Cniioenswear [to N’. Sasu \i ;acoo 9469CC shares, V-s Ken itna tosep’r: 2353 sha-es, Yr
S-,du Cnadrasekh.aran Ig shams are ccnce’ned or r:e’ostd In toe c’dira’v’eso.ut’cn rder Ageca Item no. 5.

Reevant Jocumer:s r respect of the sad items wTlt cc ade aya’ anle. ‘or specton by toe mecer vi tout car—er cr ary
fee, at the Registered Office of the Company, electronically (as per MCA circulars in light of CoVID-19 eandemic) between 11.00
AM and 1.00 P.M. on all working days up to the date of Inc Annual General Meet;ng

The Board recommends the Ordinary Resolution set out at Item No S of the Notice for approval by the members.

The Directors/ Key Managerial Personnel or their relatives are concerned or interested, to the extent of their sharehoidng in the
Company, if any, in the resolutions set out at item no. 5 of the accompanying notice.

Item No. 6

Your Company sells garments consisting of Baby suits, Sleepwear, Rompers, Burps, Bips and Training Pants to M/s Kitex USA LLC
(hereinafter referred to as “the KUL”) a company registered in Delaware, USA under laws of that country having a joint investment
of 50:50 by the Company together with M/s. Ktex Childrenswear Limited (KCL), an unlisted Company which is promoted by tvtr
Sabu M. Jacob who is also its Managing Director. The sale of baby garments/ investments dependent on the requirement of both
the Companies for its products from time to time and the ability to supply such specified Childrenswear by this company to 55
clients. During the course of its business, KUL has been selling its products to other companies

Your compary nas roted tha: iv’/s. Ki:ex SA L_c 3l s uncer Ste catago’-, of a reasen party c’ t—e Comany n terms o’ Regu-at,on
23 of 555 (u.stirg Ob ga: ons ancr Disclosure Rem. ‘e-en:s: Regu at ons, 20” 5 as notif:ed and a”-ended from time tot me. The
covis.ons of th’s egu atior read wit, °oicy on Re ated Pa’tr ransac: ors aoorcvec ar,d ot ‘ied by the Boar c C
Company oorsde- a tra”saction wtn a relateo oa’ty as materia .f toe transactiofl! tra’-tact o-ss to be ertered Ott. rd,voa y or
sanen togerer with p-evious transact ons during a ‘inancial yea’ exceecs ‘0% c’ toe Arnua. consoi dated tu-no.,er of Inc cor.par-y
as per the iast aud-ted finarcial statements of t0e Ccroay. Fsrtbe-, the SEBi (Lstirg Ob.gat ens ard Disclosum .Reqirements;
Reguiat-ons, 2315 as amended ‘rem tine to tre reouire all n’a:erai -elated oarty transact ors to Do app’Oveo Dy tre s’rarer.ooe’s
throug” an odioary resoiutior and the mated oarties shail aos:air from vet no on scn -eso ,A’c’,s

The Company e”v-sages that the transactions c—Ic-co into vs’tn Mr. <hex USA. LLC xvhet”er “0 vidua y and/c’ in rgcregate
wou:d exceed tne stipulated tnresno,o nit of IC% of consoiidated annua ranover of the Company as pe’ tne latest audited
financial statements of the Company during a financial year under review. The company tnerefore requires the approval ‘of the
shareholders by an ordinaty resolution for entering into such transaction(s)/ Contract(s)/ arrangement(s) with M/s. Kitex USA LLC
upto a maximum amount as mentioned in the resolution in each financtal year from the FY 202223 for a period of 3 years.

Although approval of the shareholders would not be required under the provisions of Section lBS of the Companies Act, 2013
and the rules made thereunder and as amended from time to time due to the reason that transactions with related party are in
the ordinary course of business and at the arms length basis, the same is being sought as an abundant precautionary measure.
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A!’ reated oarties s-a’ abstai’ frc’ voting or tbs ret Lt.on.

The reevant ir’ormat.cn is as follows:

Nae of tnt -elated parties K Sex 54 LLC

2. Name of the Director or KMP who is Mr Sabu M Jacob
related

-

3. Nature of relationship • Mr Sabu M. Jacob is the Chairman & Managing Director of the Kitex Garments
Limited KOL) and the Managing Director & Kitex Childrenswear Limited iKCL)
He is the promoter for all these companies. KGL and KCL Jointly invested in <CL
in the proportion of 50:50.

4. Monetary Value The estimated aggregate contract value for the matters proposed n the
resolution shall not exceed 600 Crores for KiJL in each financial year for
3 consequent years w.e.f. FY 2022-23

5. Nature, material terms and part;culars Purchase and sale of Garments by the company as these are dependent on the
of arrangements requirement of both companies for its products fom time to time and the ability

to supoly of soecif:ed material by theses companies Also the company pays sales
co’—iss:or to. <iJ based or Is lure-jo- based on r,tr:a agreen-e--t cvve-,e
such transaction; wou doe in S-ic ore —a-v cou-se of the cooanv’s ousiness ano
at the arms ergth bass.

6 Any advance ocie 0’ eceived ‘or the As ocr rausl’v nor”Ss, c,s:c—- an; uses.
ra—gement f any

7 erure 0’ Ccnvact 3veas w.e.’. FY 2322-23

S Any otbe’ -r’ornat en IC evans
rcor—r tor the nenoes to take a

ceo sc— on the or000sca -etc utien

The Audit committee and the Board of the Directors of the Company have considered these orocotea arangements and brils at
their meeting held on June 29. 2021 and have appioved the proposed arrangements with the Related Party M/s. Kitex USA LLC
and have also decided to seek approval of shareholders by way of ordinary resolutron pursuant to section 188 of the Companies
Act 2013 read with the Companies (Meeting of Board and it; Powers) Rules, 2014 and 5561 (Listing Obligations & Disclosure
Requirements) Regulations, 2015 as amended from time to time.

Mr. Sabu M. Jacob together with his relatives and directors of the company who d rectly don’t hold any shares in Kitex USA LLC.

Relevant documents referred to in the Notice and the Statement are available for inspection by the Members at the Registered
Office of the Company/ electronically (as per MCA circulars in light of CoVIO-19 pandemic) from t 1 am to 5 pm on air working

days from the date of dispatch of the Notice till the last date for voting.

The Board recommends the Ordinary Resolution set out at Item No 6 of the Net:ce for approval by the members.

The Directors, Key Managerial Personnel of the Company or their relat;ves are concerned or inrorestea in this resolution to the
extent of their sharebolding if any, in the Company, in the resolutions set out at item no 6 of the accompanying notice

By O-deof the Bca’o Dntcsoso’
Kitex Garments Limited

CS. Mithun B Shenoy
K-zhakkaoalam Comoay Sece:av & Comolrance off cc
une 29,2021 (ICSI M. \o FCS 0527)
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