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explanatory. 
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OMIDYAR NETWORK INDIA 

On UP government’s 
urbanisation initiatives 

AMRIT ABHIJAT:At 229, Uttar Pradesh’s 
urban growth rate is below the national 
averageof 35%.However,cities like Luc- 

know, Agraand Gorakhpur are growing 

rapidly,with 1,417 urban centres seeing 
growth at or above the national level. 

Since 2014, investments from the cen- 

tral and state governments have 

exceeded 40,000 crore — six times the 

budget from before —witha400% rise 
instate funding forurbandevelopment. 

Key initiatives include the Swachh 

Bharat Mission,addressinglegacywaste, 
door-to-doorwaste collection,and sani- 

tation improvements.Notably,ninelakh 

toilets were constructed between 2019 
and 2024,with 1.5lakhbuilt forKumbh 

Mela in Prayagraj. Enhanced stormwa- 

ter drainage systems, tree plantations 
and solid waste management plants 

combat environmental challenges and 

groundwater pollution. 
Health and sanitation efforts have 

significantly reduced diseases like 
Japanese encephalitis in Gorakhpur. 

Urban animal control is also a priority, 

with 85,000 stray dogs sterilised in Luc- 
know over five years. Programmes like 

the AMRUT (Atal Mission for Rejuvena- 
tion and Urban Transformation) 

scheme address water and sewerage 

needs,whiledigital initiativeslikeICCCs 

(Integrated Command and Control Cen- 
tres) use Al and IT systems to manage 

urban mobility,waste and security. 

Urbanisation has spurred skill devel- 
opmentand employment. Investments 

ininfrastructure,like roads, bridges and 

airports forKumbh Mela, created oppor- 
tunities for drivers, technicians and 

labourers.Initiatives under the National 
Urban Livelihood Mission,such as Shakti 

IE THINC SIXTH EDITION: OUR CITIES - 

KEYNOTE SPEAKER 

AMRIT ABHIJAT, Principal Secretary, UDD, Government of Uttar Pradesh 

Since 2014, investments from the 

central and state governments 
have exceeded 340,000 crore — 

six times the budget from prior 
years — with a 400% rise in 
state funding for urban 
development. UP’s urban 
development strategy not 
only improves livability 
but also creates 
economic and 

professional growth 
opportunities, fostering 
sustainable urbanisation. 
The state’s key 

initiatives include 
the Swachh Bharat 
Mission, addressing 
legacy waste, door- 
to-door waste 

collection, and 

sanitation. 

DR BORNALI BHANDARI 
PROFESSOR, NATIONAL COUNCIL 
OF APPLIED ECONOMIC RESEARCH 

Skills are important for a job 

because they help you 

perform better. Only once the 

economic activity goes up 

for a particular 

sector, will the 

jobsand 

demand for 

those skills 

increase. 

PARAMJEET CHAWALA 
PROGRAM MANAGER, URBAN 
ECONOMIST, WRI INDIA 

Jobs need to be createdina 

way that people actually 

want to stay in the city and 

do the job for long. 

It's not justa 

matter of 

creating jobs; it 

is also about 

livability and m 
quality of life. H 

Rasoi, have empoweredwomen, offering 

training and incomes of up to 32,000 
perday. Similarly, Pradhan Mantri Awas 

Yojanahastransformed housing,gener- 

ating ripple effects in industries like 
cement,steel,and furniture. Green poli- 

ciesare nowafocus,withathree percent 
budget reserved for horticulture. Spe- 

: DR GEETA THATRA 
: ASSOCIATE DIRECTOR, RESEARCH & 
i TRAINING, WORKFARE & FREE 

The contribution of migrant 

: workersin city building and 

: economic growth is very 

: high but the urbanisation 
. thatthey 

experienceis 

: exclusionary. 
. Theylivein Y 
| appalling 
conditions. 

: SMITA AGARWAL, pirecTor 
| & CFO, PTC INDUSTRIES LIMITED; 
| CHAIRPERSON, Cll, UTTAR PRADESH 
Urbanisation is essential to 

. increase per capitaincome 

: and drive growth. 
. Infrastructure is a key focus, 

with significant 

: investmentsin 

. highways, airports 

. and other 
large-scale 

projects. 

cialised facilities suchas senior care cen- 

tres and working women’s hostels pro- 
vide modern amenities and generate 

employment in management, security, 

and service roles.In essence, UP's urban 

development strategynotonlyimproves 

livability but also creates economic and 
professional growth opportunities, fos- 
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‘Skilled jobs can power urban development’ 
Panellists discussed how cities can boost employability and create enablers for migrant workers to remain invested at the Lucknow edition of IE 
Thinc: CITIES series, presented by The Indian Express with Omidyar Network India. The session was moderated by Udit Misra,Associate Editor 

teringsustainable urbanisation. 

On the solutions for 

urbanisation 
PARAMJEET CHAWLA: We know that 
UPis the third-largest economy among 

statesat this pointand citiesare goingto 
bethe enginesofgrowthwherethe max- 

imumamount ofjobs are goingtobe cre- 

ated.In arecent Delhi-NCR study, we 
found that the core is hollowing out, 

which means that even though there’s 

absolute employment, there are con- 
cerns that the jobs are moving to the 

periphery. The core has reached its 

potential. For Lucknow, based on a very 
preliminary reading of what I did, we 

found that the service sector is quite 

prominent and thenwe have manufac- 
turing. So understanding and breaking 

down where the service sector is and 

using satellite datato dosoisimportant 
tounderstand urbanisation. 

On how skilling can open up 
urbanisation 
BORNALI BHANDARI: When you want 
tounderstand jobsandskills,it isimpor- 

tant to look at economics,demography, 

technological changes, spatial changes 
and urban-ruraltransition. 

We know some of the jobs 

that are being created but 

ing those skills in our schools and col- 

leges?Or dowe have to relearn our skills 
atjobs? That’s where the skill mismatch 

happens. Then there’s a third factor, 

which is technical and vocational 
skilling, functional skills that you require 

for the job. All of us need this combina- 
tion of skillsto performonthe job. 

On low participation of 
women in the workforce 
GEETA THATRA: There are these 

schemes and various interventions to 
propel job creation in urban areas. One 

gives impetus to job creation in manu- 

facturingand the othertoskilling. We see 
money being put into these kinds of 

schemes.But the natureofjobs thatthey 

createisaquestion.Whatweareseeingis 
an expansion or continued investment, 

the creation of informalkind of employ- 

ment. The investments that are made 
intoskillingwill only createa certain per- 

centage of formal employment.Jobs are 
not necessarily being created in the 

manufacturing sector. We are seeing 

them mostlybeing created in theservice 
sectorwhere employmentisatthelower 

rungof the serviceeconomy.There,your 

average salary is ¥12,000-18,000 a 
month. At the Aajeevika 

Bureau,weseewage theftas 

an everyday reality for 
skills are an indirect urbaninformal workers. 

demand. Only if your eco- 

nomic activity is going up %. v, On challer'lg'es of 
for that particular sector, E e -] employablhty 

will the number of jobs e el SMITA AGARWAL: Uttar 
increase, and then the Scanthe QRcodeto  Pradesh,witha$280billion 
demand forthose skillswill watchvideo GSDP, aspires to become a 
increase. Skills are impor- 
tant forajobbecause they helpyou per- 

form better, what we call productivity. 

You need cognitive skills like reading, 
writing, learning and communicating, 

which are all cognitive skills. Cognitive 

skills like problem-solving, creative 
thinking and artistic thinking are all 

more advanced cognitive skills,which 

develop over time.The second set of skills 
are adapted from psychological litera- 

ture—whatI callsocial-emotional skills, 

essentially empathy,working ina team, 
and keeping your temper down. These 

are the big psychological traits that we 

acquire and use them in our job. If you 
don’tknowhowtoworkinacooperative 

manner, then you’re not going to per- 
form. But the challenge is,are we learn- 

$1 trillion economy. 

Nationally,urban areas contribute 75% 

to GDP,butin UP, urban sectors account 

for just 55%. Achieving the $1 trillion 
goal requires an annual growth rate of 

13-15% andraisingurbanisation tothe 

national average of 35-40%. Urbanisa- 
tioniskeytoraise percapitaincomeand 

drive growth. Infrastructure is a key 

focus, with significant investments in 
highways,airports and otherlarge-scale 

projects. For example, the Jewar Airport 

is expected to create around one lakh 
jobs during construction, with addi- 

tional opportunities in tourism, special 

economiczones and ancillaryindustries. 
Industrial growth is another major dri- 

ver.Noida, Greater Noida,and Lucknow 

are leading examples. 

AAP-Cong rift 
boils over as 

sl | | 

Delhi chief minister Atishi and AAP leader Sanjay Siaéh 

election nears 

address the press in New Delhi on Thursday PTI 

© AAPwill ask INDIA 

bloc to remove Cong 
over Ajay Maken’s 
attack on Kejriwal 

EXPRESS NEWS SERVICE 

New Delhi, December 26 

WITHASSEMBLY ELECTIONS in 
Delhi just a month away, the war 

of words between the AAPand the 
Congress,two key constituents of 

the OppositionINDIAbloc,inten- 

sified on Thursday, putting others 
inthe grouping ina quandary. 

Taking strong objection to 

AICC treasurer Ajay Maken’s 
attack on its leader Arvind Kejri- 

wal,theAAPasked the Congressto 
takeactionagainsthimwithin 24 

hours, failing which it would 

approach parties of theINDIAbloc 
toseek the ouster of the Congress 

from the bloc. The AAP’s demand 

surprised the constituents of the 
embattled alliance, which is 

already a divided house with a 

leadership tussle playing out. 
The fresh tussle between the 

AAP and the Congress was over 

Maken’s remarksagainst Kejriwal 
whoistheAAPnational convenor. 

The AAP has ruled out an alliance 

with the Congress in Delhi and 
both the parties,whichfought the 

Lok Sabha election in alliance in 
Delhiand neighbouring Haryana, 

haveannounced morethan halfof 

FROM THE FRONT PAGE 

CORRIGENDUM TO THE NOTICE TO SHAREHOLDERS 
Optismas Infracom Limited issued a Notice dated December 12, 2024, sesking approval of members for certain agenda items 
throwgh the Extra-Ordinary General Mesting (“EGM"). The EGM Notice has already been circulated to a8 the Sharsholders of the 
Company in dug compliance with the provisions of the Companies Act, 2013 read with niles mads thersunder, 

The Company through this communication wishes to bring 1o the notice of the Sharehoéders, the following changes in the said EGM 
Motice: 
Changes to the Explanatory Staternent to Hem No. 1 & 2: 

Boint No. | of the Explanatory Statement to the EGM Motice shall be substituted and read as under: 

Ohjects of the Preferential Issue: 

The Company intends to ullze the procesds raised through the issue of Equity Shares and Wasrants (‘Issue Proceeds’) lowards 
the following obpects: 

1, To subscrbe to the Equity Shares of Optiemus Electronics Limited, Subsidiary of the Company, The funds raised shall be 

utilized by the subsidiary for its capital expanditure (Movable & Immovable Capital Asssls) and! or working capital requirements; 

2. To subscribe to the Equity Shares of GDN Enterprises Private Limited, Subsidiary of the Company. The funds raised shall be 
utilized by the subsidiary for its capital expenditure (Movable: & Immovable Capital Assets) and! or working capital requirements; 

3, Tosubscribe to the Equity Shares of Optiemus Unmanned Systems Private Limited, Subsidtary of the Company. The funds 
raised shall be ulilized by the subsidiary for its capital expenditure {(Movabie & Immovable Capital Assets) and’ or working 
capital requirements; 

4, Tosubseribe to the Equity Shares of Bharat Innovative Glass Technologies Private Limited, as its proporficnate cantribution 

in Jaint Vanture cum Subsidiary Company i.e. 70% of ils paid-up equity-shars capital; 

5. To meat working capital requirements of the Company; and 

. For General Cosporate Purposes, 

{Hereinafter colleclively refered to as "Objects") 

Utilization of Proceeds 

As tha funds 1o be received against the issue of Equity Shares, allotment of warranls and conversion of warrants into Equity 
Shares, will be in tranches and the quantum of funds required on different dates may vary therefore, the Broad Range of mtended 
use of the lssue Proceeds of the Issue is as undar: 

Total Tentative timelines 
s estimated far utliization of 
"6 Particulars amount to be |  Issue proceeds 

i utilized from the date of 
{Rs. In Lakh)® | receipt of funds 

1. | Torsubscribe to the Equity Shares of Optiemus Electronics Limited, Subsidiary of the | 10,034.81 On or before March 
Company. The funds raised shall b2 utilized by the subsidiary for its capdial expenditars 3, 2027 

(Movable & Immovable Capital Assets) and/ or working cagital requirements; 

2. | To subscribe {o the Equity Shares of GON Enterprises Private Limited, Subsidiary of| 760213 On or before March 

the Company. The funds raised shall be utilized by the subsidiary for its capital 31, 2027 

expenditure (Movable & Immovable Capital Assets) and' or working capital 

requirements; 

3. | To subscribe Lo the Equity Shares of Optiemus Unmanned Systems Private Limited,|  2,736.75 On or before March 
Subsidiary of the Company. The funds raised shall be utilized by the subsidiary for ils 3, 2027 
capital axpenditure (Mevable & Immovable Capital Assets) and! o working capital 

reguremens; _ _ __ 
4. | To subscribe to the Equity Shares of Bharat Innevative Glass Technologles Private| 10,034.81 1On or before March 

Limited, 2 ils proportionate contribution in Joint Wenture cum Subsidiary Compary i.e 31,2027 
T0% of s paid-up equity-shara cagital; 

5. | To meet working capital requirements of the Company; 217204 On or before 
Decamber 31, 2026 

6. |For General Corporate Purposes 10,860.18 On or before 

December 31, 2026 

Tatal 43.440.73 

{*) congidering 100% conversion of Warranis info Equity Shares within the stipulated time. 
Note: 
1. Al decimais hawe been rounded off fo two decimal points. 

2 Interms of BSE & NSE Notice dated Decambser 13, 2022, the amoun! specified lor the abovemeanticned object of issue size may 
deviate +54 10% depanding upon the fulure creumstances, as the objects ars based on management estimales and olher 
commersial and fechnical faclors. Accordingly, the same is dependen! on a varely of faclors such ag fnancial, marke! and 
secloral conditians, business parformares and strategy, geopoliical, compelition and olher sxtermal faclors, which may not bs 
wathin e conlrol of the Comipan 

Schedule of Implementation and Deployment of Funds 

The Net Issue Proceeds 1o be received by the Company on the allotment of Equity Shares and Warrants, within 16 (Eighteen) 

months period from the date of allotment of wamants in terms of Chapter V of the SEBI ICDR Regutations and as estimated by our 

maragement, the entire proceeds. recelved from the issue would be utilized for all the above-mentioned objects, in phases, as per 

the Company's business requirements and availability of issue proceeds, latest by March 3%, 2027, 

Interim Use of Proceeds 

Owr Company, in accordance with the palicies formulated in accordance with he applicable laws and guidefines and description as 

given in this MNaotice, will have flewdbility to deploy the Gross Proceeds. Pending utilization of the Gross Proceeds for the purposes 

described above, our Company mtends o deposit the Gross Proceeds only with scheduled commercial banks included in the 

second schedubs of the Reserve Bank of India Act, 1934 

All other particulars and details remasn unchanged. The corrgendum shall be read in conjunction with the Motice of Extra-Ordinary 
General Meeling dated December 12, 2024, fogstber with an explanatory slalement This cormgendum is also avaiable on the 
Company's webslte al www.opliemus.com, and on the website of the Nabional Stock Exchange of Indsa Limited ("MSE") at 
www.nseindia.com and BSE Limited at www.bsaindia.com ("BSE") and on the website of COSL at www.evolingindia.com. The 
cormgandum shall also be sant electronically 1o all the regsterad sharsholders of the Company. 

For Optiemus Infracom Limited 
Sdl- 

Vikas Chandra 
Company Secretary & Compliance Officer 

Place: Noida 
Date: December 26, 2024 

IN THE SAME year, the Right to 
Information Act, too, was 

brought in, and it has since 
served as a tool for higher 
accountability in governance. 

His second term as prime 
minister (UPA-II 2009-2014) 
saw the enactment of the 
National Food Security Act. The 
later partofthat term sawahost 
of corruption allegations 
againstthegovernment,includ- 
ingovertheallocationof natural 
resourcesliketelecom spectrum 
and coal blocks.In UPA-I, Singh 
stood firm despite heavy coali- 
tion oddstosigntheagreement 
for civil nuclear cooperation 
between India and the US.The 
agreement granted India, 
despite not being a signatory to 

the Nuclear Non-Proliferation 
Treaty, access to nuclear tech- 
nology and fuel forits civilian 
nuclear energy projects. 

Singh’s 1991 Budget speech, 
which began with the declara- 
tion that,“no poweronEarthcan 
stop an idea whose time has 
come”,unleashed asetof crucial 
economic reforms that helped 
integrate Indian economy with 
the rest of the world. To address 
the depletion of foreign 
exchange reserves, the rupee 
was made to lose 19% with 
respect tothe dollar,amove that 
made exports competitive. 

Specifically, quantitative 
import restrictions were pro- 

gressively removed and import 
tariffslimited tonothigherthan 

150%, while lowering rates 
across the board, along with 
excise duties for domestic man- 
ufacturing. Also, his tenure as 
finance ministersawcutsin SLR 
and CRR rates, liberalisation of 

interestrates,loosening restric- 
tions on private banks, and 
allowing banks to open 
branchesas they deem fit. 

The period also saw the RBI, 
acting in close coordination 
with the government, moving 
towards flexible but managed 
exchange rate. The market was 
given the confidence that the 
RBI had the ability to intervene 
in the market when warranted. 
By 1996, the exchange rate 
became sufficientlyflexibleand 
interest rates became market- 
determined. 

Singh was born on Septem- 
ber 26, 1932, in the Punjab 
province of undivided India. His 
academic credentials were bur- 
nished by the years he spent on 

Mahatma’sle gacy under threat from 
those in power in Delhi, says Sonia 
PRESS TRUST OF INDIA 

Belagavi (Karnataka), 

December 26 

ASSERTING THAT MAHATMA 

Gandhi has been and will con- 
tinue to be the fundamental 
source of inspiration,Congress 

Parliamentary Party (CPP) chief 
Sonia GandhionThursday said 
his legacy is under threat from 
thosein powerinDelhiand the 
ideologiesand institutionsthat 
have nurtured them. 

In her message read out at 
the Congress Working Commit- 
tee (CWC) meeting here, Sonia 
Gandhilashed outat theNaren- 
dra Modi government and the 
RSS, and called for fighting the 
forces which she claimed had 
createda toxic atmosphere that 
led to Mahatma Gandhi’s assas- 
sination. Sonia Gandhi, who 
could not travel to Belagavi,said 
Mahatma Gandhi becoming 
Congress president here was a 
turning point for the party and 
for the Independence move- 
ment.“Itwas a transformational 
milestone in our country’s his- 
tory. Today, we rededicate our- 
selves to preserve, protect and 
promote thelegacyof Mahatma 
Gandhi,”she said. 

financialexp.epaprin 

(From left) Karnataka CM Siddaramaia 

- M) 

/5 . - 

h, Congress president Mallikarjun Kharge, leader 
Rahul Gandhi and Karnataka Deputy CM D K Shivakumar during a march in Belagavi PTI 

“It washewhomouldedand 
guided all our remarkable 
galaxy of leaders of that genera- 
tion. His legacy is under threat 
from those in power in New 
Delhi and the ideologies and 
institutions that have nurtured 
them,”shesaid.“These organisa- 
tions never fought for our free- 
dom.They opposed Mahatma 
Gandbhi bitterly. They created a 
toxic atmosphere that led to his 

assassination. They glorify his 
killers,” Sonia Gandhi said. 

The former Congress presi- 
dent said Gandhianinstitutions 
in various places across the 
nation are under assault and 
noted that it is fitting that this 
meeting is called ‘Nava Satya- 
graha Baithak’. “It is now our 
sacred dutyto renewourresolve 
to confront these forces withall 
themightatourcommandand 

New Delhi 

with uncompromising deter- 
mination,” she said.“Our great 
organisation with such a glori- 
ous historyhas, time and again 
demonstrateditsresilience.Let 
us individually and collectively 
move forward from this meet- 
ing firm in our resolve to meet 
the many challenges our party 
faces with a renewed sense of 
urgency and a refreshed sense 
of purpose,”’she said. 

their candidates. Addressing a 

press conference on Wednesday, 
Maken called Kejriwal an “anti- 

national”, “bereft of any ideology 
except personal ambition”.“Only 

one word can describe Kejriwal in 

Delhi: ‘Farziwal’; if there is any 
kingof farziwada (cheating) in the 
country,itis Kejriwal,’Maken said. 

OnThursday, the AAPhit back. 
Alleginga“deep-rooted collusion” 

betweentheCongressand theBJP, 

Delhi chief minister Atishi and 
seniorleader Sanjay Singhaccused 

Maken of “parroting BJP’s scriptto 

malign AAP leaders”. While Singh 
said the Congress has “crossed all 

boundaries”, Atishi alleged there 

was an “unholyalliance” between 
the Congressand the BjPand that 

theCongress’scandidates’listwas 
“being prepared by the BJP” and 

their “funding is also being pro- 

vided by them’ 
Other constituents of the 

INDIAbloc said itwas time for the 

Congress to convene ameeting of 
thebloctodiscussall issues. Point- 

ing out that a meeting of the bloc 

is long overdue, Rajya Sabha MP 
Manoj K Jha said, “What INDIA 
bloc needs in view of everything, 

including this, is that we should 
have a meeting””Echoing Jha, CPI 

general secretary D Raja said the 

Congress should reach out to 
otherparties.The Congress central 

leadership,atahuddlein Belagavi 
in Karnataka, is yet to react to the 

AAP’s aggressiveattack. 

Former PM Manmohan Singh passes away 
the faculty of Punjab University 
and the Delhi School of Eco- 
nomics. He went on geta doc- 

toratefrom the Nuffield College 
at Oxford Universityin 1962.In 
1971, Singh joined the govern- 
mentof Indiaas economicadvi- 
sorin the commerce ministry. 

This was soon followed by his 
appointmentas chiefeconomic 
advisor. He also held several 
other positions in the govern- 
ment,includingsecretaryinthe 
Ministry of Finance, Deputy 
Chairman of the Planning Com- 
mission,RBIgovernorandadvi- 
sor of the Prime Minister; and 

chairman of the University 
Grants Commission. Hewasthe 

leaderofthe OppositioninRajya 
Sabhabetween 1998 and 2004. 

World looks at 
India for youth 
power:PMon 

Veer Bal Diwas 
EXPRESS NEWS SERVICE 

New Delhi, December 26 

HIGHLIGHTING HOW YOUTH 

energy has played a significant 
role in the country’s progress, 
Prime Minister Narendra Modi 
said on Thursday that the 
world looks at India with hope 
and expectation because of its 
youth power, which is driving 
new revolutions. 

From freedom struggle to 
the 21st century movements, 
the Indian youth have con- 
tributed to every revolution, he 
saidwhile participatinginaVeer 
Bal Diwas event in New Delhi. 

Underlining that the gov- 
ernment’s biggest policy focus 
is empowering the youth, he 
said, “All policies, whether for 

the startup ecosystem, future 
of the space economy, sports 
and fitness sector, fintech and 
manufacturing industry, or 
skill development and intern- 
ship schemes, are youth-cen- 
tric and aimed at benefiting 
young people.” He underlined 
the need to make the youth 
futuristic, given the shift from 
traditional software to Al and 
the rise of machinelearning.
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