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PRESS RELEASE

Date: 27.10.2023

Unaudited Financial Results of the Bank for the Second quarter ended

2023-24 (Q2)

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned Old Private Sector Banks,
having its Head Quarter in Thoothukudi has a long cherished history of 100+ years of
eventful existence with strong fundamentals and an enviable track record of
continuous profit making in the industry.

TMB having pan India presence with 543 branches and 12 Regional Offices across 17
states and 4 Union Territories serves more than 5 million delighted customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd took on record the Unaudited
results of the Bank for the Second quarter of FY24 in their meeting held at Madurai on
27.10.2023. Shri. S.Krishnan, Managing Director and CEO of the bank declared
results. Chief Financial Officer, General Managers and other senior officials of the
Bank were also present at the event.

Key Highlights of the Performance for the Quarter ended 30" September 2023:

e Net worth has increased to 7,384 crore from 26,461 crore Y-0-Y

e Book value of share has increased to 3466 from 3408 Y-0-Y

e Total Income has improved to 1,365 crore from 1,141 crore Y-0-Y

e Net Profit has increased to 3274 crore from %262 crore Y-0-Y

e The RAM segment has increased to 91% from 87% Y-0-Y

e Total SMA Accounts has reduced to 5.59% from 12.42% on total advances Y-0-Y

Bank’s Results at a glance (X in Crores)
Parameters September 2022 September 2023 Growth
(Q2) (Q2) YoY

Total Deposits 43,137 47,314 9.68%
Total Advances 34,877 37,778 8.32%
Total Business 78,014 85,092 9.07%
Retail, Agri & MSME (RAM) 33,574 34,267 2.06%
Net Profit 262 274 4.58%
Gross NPA (%) 1.70% 1.70% -
Net NPA (%) 0.86% 0.99% -
Networth 6,461 7,384 14.29%
Book Value (%) 408 466 14.22%
Provision Coverage Ratio 88.58% 86.42% -
ROA 2.03% 1.89%

ROE 17.65% 15.01%

EPS () 17.99 17.27

CRAR 24.58% 26.04%
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The total business of the bank at the Second quarter ended 2023-24 stood 85,092
Crores with a growth rate of 9.07%.

The Bank’s deposit and advance portfolio stood at 47,314 Cr and 37,778 Cr
respectively.

Credit to Priority & MSME Sector as on 30.09.2023:

= The Bank has been giving continued thrust on advances to Priority Sectors like
Agriculture, MSME, Education, Housing etc. constituting 75% of its ANBC,
above the regulatory requirement of 40%.

= The Advances to Priority sector has increased to 28,198 Crores (PY ¥25,079
Crores) with a growth rate of 12.44%.

= The Bank’s Advances to Agriculture sector stood at 12,752 Crores. The
Advances to Agriculture Sector constitute 33.76% of total advances, above the
regulatory requirement of 18%.

= Credit to MSME sector has increased to ¥13,132 Crores (PY 212,690 Crores)
with a growth rate of 3.49%.

Y-O-Y / Q-O-Q Performance:

= The Bank’s deposits has increased to ¥47,314 crores (PY 43,137 crores)

= The advance level of the Bank has increased to %¥37,778 crores with a growth
rate of 8.32% as YOY basis.

= The Net Profit is at 274 crores for the quarter Q2 FY 2024 as against 3262
crores for Q2 FY 2023 registering the growth rate of 4.58% as YOY basis.

= The Net Interest Income (NII) has increased to ¥533 Crores for the quarter, Q2
FY 24 (Q2 FY 23 %509 Crores) registering a growth rate of 4.72%.

= Return on Asset at 1.89% & Return on Equity at 15.01% for the reporting
quarter. (Q2 FY 23 2.03% and 17.65% & Q1 FY 24 1.85% & 14.80%
respectively)

= The Bank’s Net worth increased to %7384 crores (PY %6461 crores) with an
absolute rise of ¥923 crores registering a growth rate of 14.29%.

New initiatives during Q2 FY 2024:
% We have opened 5 branches during the Q2 FY24.

% To tap the emerging MSME market with focused attention, MSME Loan
processing HUB has been started at Bengaluru, Hyderabad, Trichy and
Salem.

We have signed up with JOCATA Financial Advisory & Technology for Credit
Automation.

Portfolio Management Services(PMS) has been launched in tie-up with

M/s.Tulsian PMS Private Limited.

e

*
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A

RSVP:

Mr. T E Narasimhan
Adfactors P R
Contact: 98417 34134
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Be a step ahead in life

usHMNEHens L LNATSHTLD

IHITEIT : 27.10.2023

SUOILLHTH QLOTE S 60TenL6V eumIG udledr @)FevorL LD

&6V IT6v0T(H & 5 ITEUT B T Hlemev SM&ems 2023-24 (Q2)

SALBTH QLD T8 & 60T6DIL_6V QUMBIG WITeoTS S5 S8 G Q.60 W
SmeeWILIDMEES Q& Meoor(), 1921 9Lld evor(h SleumisLul (B, Fmliums
Qrwell(® e urFbufludes seflumy  gSemm aBISUMGLD.
QBIGH WIS H6eoTEl euFeumMMlev QSTLIHS 100 eUIHLMBISEHSHGWD CLO6VTs
@eumuLd FFLLY euBeusg GMILILNL G555

QUMBIG WITEOTSI 543 G 6m6T86T LOMMILD 12 LG0T L6V | 6VI6) 6V 85 BI85 6T 24,8 U 61 M)l 60T
elpeVld BT 17  IOMBleumseT, 4 weflwer NyCsomseafley SHeorgl
alflaunsssamns gnUbBSHE smarh gmssTp 5 WeedlwssEid
DB\ ELOITEOT QUITLYG6MEWITETI&EHSHEG CaFenauwlmmm) auBH M.

27.10.2023 9jeTml LDGIMTUIE L QLIMM @ UISGETT G Fal LGH 60 2023-24
@ T6vOTLITLD S Tevmenor () BSH\Blemey FHevofldend QEFWIULILLTS (N6 86T @) IS
QEWWUULLE. eumSuiledr BIFeUTs: @UISGHEG6ETT WMMID Heevenln Gl&FUI6Y
ADHTH]  H([H.6T6oV.H([HEQTOTET  SQUTEHET &0l 1HmMS  QFWUIWLILLTS
@evorLITLD &mevmevor(h BIGHBlemev mlsGemsullement QeueflWILLTT. QuUME
GLEVMETI&HET, Hemevenld BIH G &Ml LHmID epsES AHSTH&HT @b
B1&LDEF UIN6L LIMIEG Q85 TeooT L 60Tl .

Q&FWeL Bmevfletr (N&E&HW ILDEFBISGET (Y-0-Y)

e BIGTWGIIL (Networth) em.6461 GCoHTIQUWIedNBHS €H.7,384 CoSHTIQWITS
2 WJHSI6TETSI.

e LMG&H6Ter UssHe WGHLL 6408 Comquiled(phba m.466 CSTIQWITS
2 WJHSI6TETSI.

e BI&T @eumuLd eh.262 CHTIQUINeNBHS! eh.274 CSHITIQLWITS 2 W HSI6TETSI.

e RAM (Blevevemy, efleusmuwild, MG BOSST BlMICUETHRIGET) &L 60T
QSTeNs 87 556156550 (BHS! 91 556I50MH 2 WFHSI6TeNS.

e QLTSS eU@LOMeTd eH.1141 Gomuiledl(prbal  em.1,365 C&MIQuITs
2 _WJHSI6TETSI.

e SMA &eUTHGSH6T, &HLT QFTensUle 1242% @HEH 559% &
GEMBHSIETENS).
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(Z in Crores)

Bank’s Results at a glance

Parameters September September

2022 (Q2) 2023 (Q2)
Total Deposits 43,137 47,314 9.68%
Total Advances 34,877 37,778 8.32%
Total Business 78,014 85,092 9.07%
Retail, Agri & MSME (RAM) 33,574 34,267 2.06%
Net Profit 262 274 4.58%
Gross NPA (%) 1.70% 1.70% -
Net NPA (%) 0.86% 0.99% -
Networth 6,461 7,384 14.29%
Book Value (%) 408 466 14.22%
Provision Coverage Ratio 88.58% 86.42% -
ROA 2.03% 1.89% -
ROE 17.65% 15.01% -
EPS (%) 17.99 17.27 -
CRAR 24.58% 26.04% -

2023-24 9LID 24,600TLQ.60T @)T600TLITLD SITEVITE00TIQ6) QUMBISH WITETS H60TSH QLOMTSHS
6U6001 18555160 9.07% GU6TTEFR WML €H.85,092 G&HITIQ6mUI 6TL_ LU 6IT6mSI.

DAILILSO ST €H.47,314 GSHITLY LOMMILD &HL_60T Q&G TeNS €H.37,778 C&HITLQ 6T60TM
Blemevem L | 60)L[H S 6TeTSI.

&L60T 6ULPMEIG 6L Flemm (Y-O-Y)

amGSwmerg  elleuFmwd, Fm &0 QsTPHley &HLer, eNlumLITFESL 60T,
L (HEHLOT WOMID HONGHEHELET SJOMEHEHEHEG QSTLIHS IH&H
WERWSSHaID 0&HTHSS UBHRMS.

2023-24 @I60OTLITID S5MEVITE00TIQ6V (LNeoTeflemlng HemmE @b @& (Priority Sector)
QIPBIGLILLBH6TET QLTSS HL6TH6T €H.25079 CaHmquiley @UHS! 6p.28,198
G&HIMIQUITE 2 WTHSI6TENSl. @H60T eUeTFFF S HID 12.44% G LD.

(PTflenng  SIOMSEHESHTEOT  HLEOTHET  UMTFS  flFjed eum
Bl J6oor W & SI6Tem @)6V& 80T 40% 6T60TM @)6V&HmMS . UHSHLIOME 75% 6T60Tm
NP EG5F 60 2_6Tengl.

ANeUFTUS SIMMSEHEHEG QULPBIGLILIL L QDTS S &L 60TSH6IT H.12,752 C&HITIQ.ULITS
2 aTengl. efleusFmwS Slemm&E BlTeoTW&ELILLL 36T QLTSS &L 6Tser 6L
18% F5lHHI0D DLHCL UG, @S5IHOMESG QRIS QITHS &L 60TH6rT60
33.76% &5 L_60T eULpMBIS U 6Tengl GMILILINL_ G555

MSME SIemM&EHEE QIPBIGLILILL QLTSS SHLETSH6T €H.12,690 Ga&miquiley
@GHS! €b.13,132 CHMIGUITE 2 WIFHSI6TeTS!.
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Y-0-Y / Q-0-Q Q& w6V Hmedr

malSQ&Tems  eh.43,137 Commquiley @arbhS  ep.47,314 Comquwns
2 W HSI6TETS.

HLET QSMTens e1h.34,877 G MIQUIe(BHS! €h.37,778 CHMIQWITES 2 WIFHSI6TeTS.
@& 8.32% eUeTITEF e 6TL_Lq.U|6ITETS).

Bl&T @6uMLLD eh.274 CSHMIQUIMES 2 6TeMS). (PHEMSU Bh,600TLQ 60T @) [I600TLITLD
&HITEVITE00TLY 6V €1h.262 C&HMTIQUITEH @ (BHSHS!.) @Sl 4.58% GU6TTEF LI L [HSI6TETSI.

Bl&T el lg eUHLOMETD e/.533 G&HMIQWITEH 2 6TeTsl. (LPHENSHUL 36007 L 60T
@ JEOOTLITLD  &ITEVITEDOTIQ6V  €H.509 G&MIQWITE: QBBSS.) Q& 4.72%
QUETIEF WML [HSI6TETSI.

ROA - 1.89% mmith ROE -15.01 % (PemmMBWI, ((LPHEMSHUI 460079607 @) J600TLITLD
SHITEVMEOTIQ 6V 2.03% LMMID 17.65% Q& D WMMID BLLUIL B UITeorLq 6o
(PNG6ELITLD &HMTEVMEooTLY6V 1.85% LOMMILD 14.80% 21,560 @BHSS!)

Bl&TIG LIL] (Networth) €5.7,384 GSHITIQUITS 2_WITHSI6TEMSL. ((LOHeM S UL 36007 Lq 60T
@\ JEUOTL_ITLD &HITELITEOOTIQEV €0H.6,461 G&HMIQUITS @UBHSIS) @& €H.923 G&HTI
2 WIHSI 14.29 % UeTIFF |60 L_[HSI6TenSl.

HeW pwmF ser

% @IHS SHITEVTEOTILE 5 LIS T eme6TseT &leussaLIL (He6Ters).

% eUeTIHSE UL MSME FhHemsd eUenil&HSemns FIEHsH, MSME  SL6T
QFWEMEHS MWD QUBISEHIH, 6Mem&SITUTS, SHHFF woHmib
BFeVEH L H6UGELIL(H6TETS.

% HLET GULPMBIGHEM6V SHeTeol LG SHAIMHHINTEHGHSH60T @@ LGHUMS
JOCATA Financial Advisory & Technology 2_L 60T 62 ILITH& LD G &F WIWILILIL(H6IT6mSl.

% M/s. Tulsian PMS Private Limited 2_LeoT @emeoorb&l Portfolio Management
Services(PMS) G&F60)6U86T Q&ML MBI LILIL(H6TETS.

RSVP:

Mr. T E Narasimhan
Adfactors PR
Contact: 98417 34134
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