Regd. Office :
47, Greams Road,
CHENNAI - 600 006. (INDIA)

ISSlT . : 285{;) 32 96, 2829 09 00

| : 33ARACRT1429P2ZFP

BEARDSELL LIMITED CIN No. : L65991TN1936PLCO01428
€-mail : ho@beardsell.co.in

Website : www.beardsell.co.in

Sec: May :2019 24™ May, 2019
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National Stock Exchange of India Limited, BSE Limited

Exchange Plaza Registered Office : Floor 25

Bandra Kurla Complex, Bandra (E) P J Towers, Dalal Street,

Mumbai-400 051 Mumbai —400 001

Scrip Code: BEARDSELL Scrip Code: 539447

Dear Sir,

Sub: Outcome of the Board Meeting - 24™ May, 2019 — Reg.

We are pleased to inform you that the Board of Directors at its Meeting held today (24" May, 2019),
which commenced at 10.30 a.m. and concluded at 5.30 P.M., have considered and approved the

followings :

o The Board has approved the Statement of Audited Standalone and Consolidated Ind AS
Financial Results for the Quarter and Year ended 31* March, 2019 along with Auditors’
Report On Quarterly and year to date Standalone and Consolidated IndAs Financial
Results of our Company for the Quarter and year ended 31 March, 2019 duly certified
by the Auditors M/s.S.R.BATLIBOI & ASSOCIATES LLP, Chartered Accountants (ICAI Firm
registration number: 101049W/E300004) of our Company.

Kindly take on record the above intimation
Thanking you,

Yours faithfully,
For BEARDSELL LIMITED
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Company Secretary

Encl : As above
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6th Fl -"A" Block
S.R. BATLIBOI & ASSOCIATES LLP Tidel Park, No. 4
Rajiv Gandhi Salai
Taramani, Chennai - 600 113, India

Tel : 491446117 9000

Chartered Accountants

Auditor’s Report On Quarterly and Year to Date Standalone and Consolidated Ind AS Financial Results
of Beardsell Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Beardsell Limited

l.

We have audited the accompanying statement of standalone and consolidated Ind AS financial results of
Beardsell Limited (‘the Company”) comprising its subsidiary and controlled entity (together, ‘the Group’)
for the quarter and year ended March 31, 2019 (hereinafter referred as ‘the Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 (‘the Circular”).

The standalone and consolidated Ind AS financial results for the quarter and year ended March 31, 2019
have been prepared on the basis of the unaudited standalone and consolidated Ind AS financial results for
the nine-month period ended December 31, 2018, the audited standalone and consolidated Ind AS financial
statements as at and for the year ended March 31, 2019, and the relevant requirements of the Regulation and
the Circular, which is the responsibility of the Company’s management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these standalone and
consolidated Ind AS financial results based on our review of the standalone and consolidated Ind AS
financial results for the nine-month period ended December 31, 2018 which was prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34
“Interim Financial Reporting”, specified under Section 133 of the Companies Act 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India; our audit of the annual
standalone and consolidated Ind AS financial statements as at and for the year ended March 31, 2019; and
the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the auditors on separate Ind AS financial statements and the other
financial information of subsidiary and controlled entity, these quarterly consolidated Ind AS financial
results as well as the year to date results:

i.  include the results of the following entities:
a. Sarovar Insulation Private Limited — Subsidiary
b. M/s Saideep Polytherm — Controlled Entity

ii.  are presented in accordance with the requirements of the Regulation read with the Circular, in this
regard; and

iii.  give a true and fair view of the total comprehensive income comprising of net loss and other
comprehensive loss and other financial information for the quarter and year ended March 31, 2019.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. Inrespect of consolidated Ind AS financial results of the Group included in the Statement, we did not audit
the Ind AS financial statements and other financial information, in respect of the subsidiary and controlled
entity, whose Ind AS financial statements include total assets of Rs. 4,192.34 lakhs as at March 31, 2019,
and the total revenues from operations of Rs. 1,173.16 lakhs and Rs. 4,147.70 lakhs for the quarter and year
ended on that date respectively. These Ind AS financial statements and other financial information have
been audited by other auditors, whose Ind AS financial statements, other financial information and auditor's
reports have been furnished to us by the management. Our opinion, in so far as it relates to such subsidiary
and controlled entity is based solely on the reports of the other auditors. Our opinion is not modified in
respect of this matter.

6. Further read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2019 are the
derived figures between the audited figures in respect of the year ended March 31, 2019 and the published
year-to-date figures up to December 31, 2018, being the date of the end of the third quarter of the current
financial year, which were subject to limited review as stated in paragraph 1 above, as required under the
Regulation and the Circular.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

@(ﬂ/\/\/\/ v ‘f//

per Bharath N S
Partner

Chennai
May 24, 2019
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