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Chartered Accountants
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Mumbai - 400 011

lndia

Telephone +91 {22) 4345 5300
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Limited review report on Unaudited Quarterly Standalone Financial
Results and Unaudited Standalone year-to-date results of Rallis India
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of

Mumbai
17 January 2019

Rallis India Limited
We have reviewed the accompanying statement of unaudited standalone financial results
('the Statement') of Rallis India Limited ('the Company') for the quarter ended 3l December 201 8
and year-to-date results for the period from I April 2018 to 3l December 2018 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations').

This Statement is the responsibility ofthe Company's Management and has been approved by the
Board ofDirectors. Our responsibility isto issuea report on these unaudited financial results based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interint Financial Inforruotion Performed by the Independent Audilor of the Entity
specified under Section 143 ( l0) ofthe Companies Acr,2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material m;sstatement. A review is limited primarily to inquiries of company personnel and
analyical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable accounting standards i.e. Indian Accounting Standards ('lnd AS') prescribed under
Section 133 ofthe Companies Act,20l3 and other recognised accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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PART I:SIAN DAIONE t I{AUOITED flr{ANCIAL RESULTS FOR T}lE QUAnTIRANONIIIE MOtvI}lS EItoEo 31DECEMEE& 2Ol8

I tin cr. )

Quarter ended

3l Deaember,

201E

QuanGre6d€d
30 Septembc.,

2018

Quarter€nded
31D€cember,

20L7

Iigur€sforthe
period ended

31 Decemb€r,

2014

fitureslorthe
period end€d

3l December,
aoaT

31March,
2018

Unaudited Unaudited

1

2

3

a)

b)

d

d)

el
f)

s)
h)

5

6

1

a

9

Revenuefrom operations (net of rebetes and discount,

Other income (neo
TOTAL INCOME (1+21

EXPEI{SES

Cost of materials consumed
Purchase ot stock-in-trade
Changes in inventori€s offinished goods, work in,progress and
stock-in trade

Ercise duty on sale ofgoods
Employee b€nefits expense
finance costs

Depreciation and amortisation expense
Other expenses
TOIAL PE SES a(a) ro 4{h}
PROflT EETORE TAX (3 -4)

NET PROFIT fOR THE PENIOD (5.5}

388.23

4.94

513.23

7.43

3s1_25

3.16

1,353.85

16.28

1,166.88

8.35

1,S1s.94

8.93

393.17 620.55 350.41 1,370.13 1,175.23 7,524.81

246.39
41.26

(s1.27)

3tm
1.79

10.31

78-80

323.8s
55.78

(18.44)

32_44

0.83
10.23

89.97

fio.43
43.40

l7.6a)

29 55

1.14

10.65

74.15

761.20
141.63

l75.s4l

1m-46
3.26

30.50
234.56

521.47
235.25
(89.3s1

11-52

93.14
2_20

31.81
206_49

704.06
236.01
(73.06)

17.52

125.65

3.29
40-57

279-57
360.88 495.06 327.M L,2Ot.O7 1,018.53 1,333.51

32.29

9.44

22.85

125.6{)

38.62
86.98

38.37

5.34

33.03

159.05
s7-41
117.59

1s6.70
40.57

116.13

191.26
49.77

L41.49
Olh€r Comprehensive hcom€
Iterns that willbe reclassified to profit or loss

Itemsthat willnot be reclassified to profit or loss

lncome tar relatingto items thet willnot be reclassified to profit

TOrAI COMPREHEiISIVE INCOME (7 + 8l 22.85

o.72

1.05

(0.33)

a7-70

1-tl

1.t4
(o.soJ

34.17

0.8{)

(0.36)

118.39

(1.281

(0.98)

(0.30)

11iLa5

10.161

050
(0.66)

141-33
t0

11

12

P.id up €quity share capital
(facevalue { I per share)

Other equity
Basic and diluted earnin8s p€rshare (in l)
See accompanying notes to th€ standalone financialrcsults

19.45

a.t7

19.45

4.47

19.45

1.70

19.45

5.05

19.45

5.97

19.45

1,159-40
7.2a
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RALLIS INDIA LIMITED
Corporate ldentity No. L35992llH194aPLCOl40a3

Notes :

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on lT lanuary, 2019. The statutory auditors have expressed an unqualified review opinion.

2 Financial results for allthe periods presented have been prepared in accordance with the recognition and

measurement principles of lnd AS notified under the Companies {lndian Accounting Standards) Rules,

2015 as amended from time to time.

3 The Company's business is seasonal in nature and the performance can be impacted by weather
conditions and cropping pattern.

4 The Company has one reportable business segment viz. "Agrilnputs".

s The Board of Directors of the Company has accorded its consent to the merger of Metahelix Life Sciences

Ltd (a wholiy owned subsidiary of the Company) with the Company under a Scheme of Amalgamation
subject to necessary statutory approvals from various regulatory authorities.

6 The Board of Directors has approved the proposal to voluntarily file an application with the Registrar of
Companies for removal of the name of Rallis Chemistry Exports Limited, a non-operational wholly owned
subsidiary of the Company which has no intention to carry on any business, subject to necessary

regulatory and other approvals.

7 The Board of Directors of the Company has accorded its consent to the merger of Zero Waste Agro

Organics Limited (a wholly owned subsidiary of the Company) with the Company under a Scheme of
Amalgamation subject to necessary statutory approvals from various regulatory authorities.The Scheme is

currently pending approval of the National Company Law Tribunal (NCLT).

E Effective l April, 2018, the company has adopted lnd AS 115 'Revenue from contracts with customers'.

Based on the assessment done by the management, there is no material impact on the revenue

recognised during the period.

9(a) Consequent to clarifications published by the lnstitute of Chartered Accountants of lndia (lCAl), the
amount of export incentive has been recognised as "other lncome" with effect from July 2018. ln earlier
periods these amounts were reported under "Other Operating Revenue" in the Statement of Profit and

Loss. This has no impact on reported Profit Before Tax (PBT).

(b) The MCA wide notification dated 11 october, 2018 has amended Schedule lll to the companies Act, 2013

in respect of certain disclosures. The company has incorporated appropriate changes in the above

results.

10 The results of the Company are available for investors at wwu,.ralli3,co.in, www.nseindia.com and

www.bseindia.com.

For and on behalf of
Rallis lndla Limited

Office 156/157 'lsth Floor Nariman thavan 227 Nariman Point Mumbai,m0 021

fel 9122 ffi5 27oo Fa\ 9122 (fis 2827 website www.rallis.co.in
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BSR&Co.LLP
Chartered Accountants

sth Floor, Lodha Excelus,
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lndia
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Limited review report on Unaudited Quarterly Consolidated Financial
Results and Unaudited Consolidated year-to-date results of Rallis India
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Rallis India Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
('the Slatement') of Rallis India Limited ('hereinafter referred to as 'the Holding Company,) and
its subsidiaries (the Holding Company and its subsidiaries together referred 10 as .the Group,) for
the quarter ended 3l December 2018 and the year-to-date results for the period from I April 2018
to 3 I December 2018 attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations').

This Statement is the responsibility of the Holding Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these unaudited
consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Reviev of lnlerim Financial Information Performed by the Independent Auditor of the Entity
specified under Section 143 (10) of the Companies Act 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the consolidated financial
results are free of material misslatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

The Statement includes results ofthe following entities:

N.me of th. Entity

Rallis Chemistry Exports Lmited

Zero Waste Ago-Organics Limited

Metahelix Life Sciences Limited

(including its following subsidiary)

R.lrtionship

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary
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BSR&Co.LLP

Limited review report on Unaudited Quarterly Consolidated Financial
Results and Unaudited Consolidated year-to-date results of Rallis India
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Continued)

Rallis India Limited
We did not review the financial information of one subsidiary, Zero Waste Agro-Organics Limited,
included in the statement of unaudited consolidated financial results and consolidated year-to-date
financial results, whose unaudited financial information reflects total revenue ofRs 4.12 crores and
Rs 7.44 crores for the quarter ended 3 I December 201 8 and period from I April 201 8 to 3l December
2018 respectively and total assets of Rs 18.68 crores as at 3l December 2018. This unaudited
financial information has been reviewed by other auditors whose report has been furnished to us and
our conclusion on the unaudited consolidated financial results and the year-to-date results, to the
extent they have been derived from such unaudited financial information is based solely on the report
of such other auditors. Our conclusion is not modified in respect ofthis matter.

We did not review the financial information of two subsidiaries namely Rallis Chemistry Exports
Limited and PT Metahelix Life Sciences lndonesia, included in the statement of unaudited
consolidated financial results and consolidated year-to-date financial results, whose unaudited
financial information reflects total revenue ofRs 0.30 crores and Rs 0.34 crores for the quarter ended
3 I December 201 8 and period from I April 201 8 to 3 I December 201 8 respectively and total assets
ofRs 2.48 crores as at 3l December 2018. These unaudited financial information have not been
reviewed by the respective auditors and are based solely on the management certified accounts- In
our opinion and according to the information and explanations given to us by the management, these
unaudited financial information are not material to the Group. Our conclusion is not modified in
respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards i.e. lnd AS prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms ofRegulation 33 ofthe Listing Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Firm's Registration No:

Mumbai
l7 January 2019

FoTBSR&Co.LLP
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PABT l: CONSOIIDATED UIIAUOmD tlNAltclAt RCSUTTS FOi THE eUARTEi AND N[tE MOmHS EttDEO 31 DECEMBaR,2Ot!

( lin cr'
Quarterended
3l Oecember,

2018

Quanerended
30Septcmb€r.

2018

Quarter ended
310ecember,

2017

figureslor the
period end€d ,1
De.ember,2018

figui€s for th€
period €nd.d 31

Dlcember, 2017

Y€ar end.d 31

March,2018

Unaudited
1

2

3

.)
b,
c)

d)

.)
f)

8)
h)

5

6

9

8

11

72

to

ReveDU€ from operations {net of r€bates and discounts)

Other income (net)
TOTAI lt{COME l1+21
E(PEI{SES

Cost of materiaB consumed
Purchase of stock-in-trade
Changes in inventones of finished goods, work,in-progress and

€rcise duty on saleofgoods
tnlployee benef its expen5e

Depreciation and arnortisation expense
Otherexpenses
TOTAL EXPE SES 4(a) to 4(hl
PROTTT IEFORE TAX (3{l

r{ET PROFTT FOR THE PERTOD (5-61

Attribut.blc to:
Shareholders of theCompany
Non Controllinr lnterest

417.35

5.90

653 a2

8.8a
390_16

3.70

1,644.?,7

19.70

1,437 38

11.59

1,808.46

13.18
473.25 662.70 393,86 1,663.97 7,444.97 1,121.54

28155

38.05

(67.00)

1.83

72.07

9211

362.10

29.51

62.00

43.54

0.87

!1.96
707 20

t95.37

45_m

(16.19)

39-27

1.21

12.24

87.34

935.64

r72.24

(70.37)

132.54

3.50

35.57

299.0a

580-30

203 36

(84.18)

77_52

123.04

3.14

36.24

267.67

9ot.77
207.78

(r01.19)

17,52

154.90

4_3t

46.31

359.21
403.52 s43.27 365,84 1,1149.30 1,247.\a 1,594,61

19.53

5.87

13.15

119.43

34.34

85,09

24.02

308
2rr.94

211.6'
6!.24

15:t.it3

201.84

54.40

t4r.4a

227.Oa

60.01

167.O2

13 88

{0.12)

85 23

(0.14)

25.08

(014)
153.86
(0.43)

147 U
(0.40)

761 62

{0 60t
Other corhprah€nsiue income
Items that will not be rerlassified to profit or loss
lncome tax relatingto itemsthatwill not be reclassified to profit

Items thatwillbe re.lassified to profitor loss'
IOTAI COMPR€HEilSrvE INCOME (7 + E)

attributableto:
Shareholders of th€ Company
Non ControllinE loterest

0.10

0.t)9

0.01

13.t6

o.29

0.62

10.33)

85.3a

1.19

1_(€

{0.s0)
0.00

26.12

o.22

0.54

(0.36)

0.04

15!.65

(1.37)

{107)

(0 30)

0.00

146.07

(0.33)

044

(0.66)

(011)

165.69

13.96

(0.12)

85 52

(o 14)

26 25

{0.14)

154 08
(043)

t46 47

{0.40)

767.29

(0.60)

Paid up cquity share capital

{Facevalue{ 1 pershare)

Oth€r €quitv
8.ric and dilut.d.arninF p€rshare (in{)
Se€ aacompanying not€r to th€ aonsolidatad financialr€suhj

19.45

0.71

19.45

4.39

19 45

1.29

19 45

7.t1

19 45

7.60

19 45

L,172,24

8,62

'Amount ie le5s than I 0.01 cr.
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Notes:

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 17

January, 2019.The statutory auditors have expressed an unqualified review opinion.

Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles
of lnd AS notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time.

The business of the Company and its subsidiaries (the "Group") is seasonal in nature and the performance can be impacted by
weather conditions and cropping pattern.

The Company and its subsidiaries have one reportable business segment viz. "Agri-lnputs".

The Board of Directors of the company has accorded its consent to the merger of Metahelix Life sciences Ltd (a wholly owned
subsidiary of the Company) with the Company under a Scheme of Amalgamation subject to necessary statutory approvals from
various regulatory authorities.

The Board of Directors has approved the proposal to voluntarily file an application with the Registrar of Companies for removal of
the name of Rallis Chemistry Exports Limited, a non-operational wholly owned subsidiary of the company which has no intention
to carry on any business, subject to necessary regulatory and other approvals.

The Board of Directors of the Company has accorded its consent to the merger of Zero Waste Agro Organics Limited (a wholly
owned subsidiary of the Company) with the Company under a Scheme of Amalgamation subject to necessary statutory approvals
from various regulatory authorities. The Scheme is currently pending approval of the National Company Law Tribunal (NCLT).

8 Effective 1 April, 2018, the Company and it's subsidiaries have adopted lnd AS 115 ' Revenue from contracts with customers'.
Based on the assessment done by the management, there is no material impact on the revenue recognised during the period.

9 (a) Consequent to clarifications published by the lnstitute of Chartered Accountants of lndia (lCAl), the amount of export incentive
has been recognised as "Other lncome" with effect from July 2018. ln earlier periods these amounts were reported under "Other
Operating Revenue" in the Statement of Profit and Loss. This has no impact on reported Profit Before Tax (PBT).

(b) The MCA wide notification dated 11 October, 2018 has amended Schedule lll to the Companies Act, 2013 in respect of certain

disclosures. The Company has incorporated appropriate changes in the above results.

10 The results of the Company are available for investors at www.rallis.co.in, www,nseindia.com and www.bseindia.com.

For and on behalf of
Rallis lndia Limited

Mumbai
17 lanuary,zolg Managing Director & CEO

Offi(e 156/157 l5th Floor Nariman Bhavan 227 Nariman Point Mumbai4OO 021
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