
 

 

 

 

 

 

 

 

 
Date: 12.11.2020 
 

To, 
The Manager (Listing) 
The Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
Company Code: 514274 (BSE)  

To, 
The Manager (Listing) 
The National Stock Exchange of India Ltd 
“Exchange Plaza” 
Bandra-Kurla Complex 
Mumbai – 400 051 
Company Code: AARVEEDEN (NSE) 

 
Dear Sir/ Madam, 
 
Sub: Submission of Outcome of Board meeting held on November 12, 2020 
 
In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicable 
provisions, if any, the Board of Directors of the Company at its meeting held today, i.e. on Thursday, November 12, 
2020, which commenced at 05:00 P.M. and concluded at 06:20 p.m. through video conferencing, inter-alia, 
considered & approved the following matters:   
 
1. The Un-audited Financial Results of the Company for the Quarter and half year ended on 30

th
 September, 2020 

as recommended by Audit Committee. 
 

Further, pursuant to Regulation 33 of the Listing Regulations, 2015, we enclosed herewith copy of the following. 
 

a) Copy of Standalone Unaudited Quarterly  Financial Results of the Company for the quarter and half year 
ended 30

th
 September, 2020 along with Cash Flow Statement for the half year ended 30

th
 September, 2020, 

prepared in accordance with Ind AS and taken on record  and approved by the Audit Committee and the 
Board of Directors of the Company at their meeting held on 12

th
 November, 2020; 

 
b) Copy of Limited Review Report on the above referred Unaudited Quarterly Financial Results of the Company 

for the  quarter and half year ended 30
th
 September, 2020 issued by M/s. Shah & Shah Associates, Chartered 

Accountants; 
 

2. The 31st Annual General Meeting will be held on 26
th
 December 2020 through Video Conferencing/ OAVM for the 

financial year ended 31st March 2020.  
3. Board of Directors has approved the draft of notice of 31st Annual General Meeting and of Directors’ Report for 

the financial year 2019-2020. 
4. Secretarial Audit Report of the Company for the F.Y. 2019-20. 
5. M/s. Chirag Shah & Associates, Practicing Company Secretary has been appointed as the Scrutinizer to 

scrutinize the e-Voting process in fair and transparent manner. 
 

Please take note of the same on your record. 
 

Thanking you,  
Yours faithfully,  
 

For, Aarvee Denims & Exports Limited 

 
Yashaswini Pandey 

Company Secretary & Compliance Officer 
ACS 38402 
Encl: a.a. 
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CHARTEREO ACCOUNTANTS

702, ANIKET.
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Independent Auditor's Revfe.w Report or, quarterly and year to d:,te Un?1.1dltod St?n<faJor1e FinancialResurts of Mis. A f"liao Derurns & Expon-s Lrm,ted pursuant to Regulation 33 of SEBJ (Lr.stingObrlgatlon$ and Oisclosuro-s Requlrementst Reguf hons, 2015

To The Board Qf Directors of

AARVEE OENIMS & EXPOStTS l.lMlTI:O

1. We have review?cf the accompanying statement of unaudrted standalone financial results of AARVEEDENIMS & EXPORTS l.lMITEO (the ? Company") for t.,e quarter and sill months penorl endedSeptt!mber JO, 2020 being subrnutec by the Company pJrsuiwt to the- requireml!nts of Rt2gulitiofl33 olthe 5EB1{Usnng Obllg.ulons and mscrosur'e Req 1lrements) Regulatlo 11, 2015, a? amended
..

2. Thi$ statemenr w.tlich ,? the resi:>0nslb1btyof the Comr,?rnv's management .,nd has be-en dppro11!.!dby theBoard of Directors, has be-en prepared tn accoruance with the recognit;on and measurement principleslald dow11 H1 the Indian Ac?untlng Staocfard 3A Interim Ffnancial f<epottmg"",as p,escnb@d under Sectiori131 of the Comp,mles Art,2013 read with rele,..c1nt rulf:'? 1s'iued thereLJniJ?r ar.rl ocher accountingprinciple? 6tmernlly accept? in Indla. Our responslbll1ty is to 1sstJe a repor on th? statement based onour revlew.

3. We tonducted our review in accordance with t ,e Standard on Rt11,1iew Engagem?nts (SRL)24 O,"Reviewof Interim fll'\ancial Information Pertormed by he Independent Auditor of .he En ity' Issued b',' !heInstitute of Chart?red Accountants at India. Thi,. standard requtrec; that we plan and pe, form the reviewto obtain modeiate assutc1nce as to ·w?ther the statement ,r. free from n1c1teri1I rr,isstatf:'m1.:nt A reviewls limited primarlly to inqufr1es of tomp;my personnel and analvtlcal procedures appliea to flnanci?l dataand thus provides Jess asstJranee than an audit. We have not perforJned an audit and accord1nglv, we donot express an audit opinion.

4. Emphasl of Matters

Attention ls 1nv1ted to note no: 4 or tile no .M on unaudited 5tar1dalo11e r nanc al -<'suJts as regaras th?
•management's evaluation of COVIO 19 Impact a" the futu? pt:rfcrmance of t1e Comr,any

AMntron Js rnv1ted to note no: 5 of lt1e note& on um;ut11.e::l stal"l'lrJlone rinar:c1a1 results .wit" ragard tomaf\agement expectation 111 resp?cl> o? fl tu? prospects of usiness opera ,on!> for he rema nln9qu?rte.rs or the fl!'lanoal year 202C-21 whtcl croes no reQu1re any adJu?tment-<; in carrv1r19 value- oflnv?ntor1es a:s at Septembet 30,2020

Attent101 1s ,nv1tefl to riote no= 6 of the notes on 'Unaud1te<1 standalone financial resuJLS regarding ••con nulng rer..oghlhon of MAT Credlt as at Sept:embt!r 30, 2020.

The audlto? have rellea upon and accepted tne assumpuor s ei;ic cxofanatlons provide<:! t>',I thema11a9crmmr .n th!<3e rer;>itrds and our oplnlo11 are not mod1fl?a in r?=.pect of t ese matters.

•



SHAH & SHAH ASSOCIATES
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?Hf"lfl)A!!it<D • )e,:J <109
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;;4,._ • :11;,1- 26•106'.r?3

Em?u q,i'Jts.."la·11me'Shih,o,.1n

5. Based on 01.1r revi?w conducted as stated above nottllng har; come to our c1tlent1on that causes us tobelieve that the accumpanylng statement, prepared in acrort1,rnce ?itt, recognition and measurernemprinciple-_slalct down in the applic;ab e Indian ?ccountmg Standards pres{ribt?u under SectionB3 of ttieComp.mies Aet.2013,reao with releva1't -u es b!>uect tner1:i unner dnd other r?cog,vzeo accounungpr.1ctices and pol des, has not disclosed the 1nfo,matlon require-ct to b? disdosed in terms ot liegulation33of th? SE'BI (llstlni Obli.gdtions and Disclosurt Requirements! Regt ft1 lens, 20!5, re,ui wuh SES! Circular
No CIR/CFD/FAC/62/2016dJted July .S.2016, fncluding the manner in e\lhich it is to be disc osed, or hit Itoontafns any material misstatement.

Place; Ahmedabad

Oace: November 12,2020
UOJN: ?cJ04?u,At1.-?/. u= e,"4°?

?or SHAl-1 & SHAH ASSOCIATES
Charrered Accountant!.

FR ?)i3742W
/
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NOTETO UNAU01TED STANDALONE FINANCIAL RESULTSEQ

MQrlJHS PERIOD£NOEL>SEPTEMBER 30.2020:

COl'fp QIJARTER AND SIX

l} he I. .udlte!I \t.?lor.v F :liln<•:il Re;ults have bi!e1 ri!vlewed by '!he AL:idl! COmm1tte,e .snd appro,,r-:1 by t? no?rd of

()in:("ttl!'l of the ?IT'Dal'Y ,r thc.r me?lr"' he:-:) Q!\ No1,-ember 12, 2020 Tr1?f ur.auestt-j Stoi1<1 ... I01M! lin11nci1tl I eui.? ,.ive

b? ?ub)etttd ti.I Mited 1ev1?t1 tJf tbe ,·o11:nor; •u? {)('l oi 1'.'1 compjnV The stc1wtorv au to-s t" 11e e?p.re.sed a."l

unmod fle<SCOIICIUSIO'l

it lht! a11<)11e u"1aJd1te.t Stonddlonro Flnanc1nl lle5111nh;,•"' bcr.-n ll'?p•re-e r. ,1r::co Gilnce Nlth thtt .r:?llne:s tswed by me

Securities and Exr..nanr-%ara ot h'ld .a (''SC9 ) Ufl'ldthe rldiar Attountlr..a ??•ndirds ltnd A'>)prucnbe-j under'Sectlon 133

c;f ,h? Compa111es AO. zon

i) n<J1'111ifmano.J ·iea, ZOiY-i.\) 11urs1unr 10 resclunon p. 5!.i:(1 1:1-,,ni: '9ua · a a• Cttettors e the A,·,• E?t ?1nr.111e; ,ins I',,.

L miled, .Ahn>Pdnbad [herroin ftr1 •IJ'f rr11>:!ro as A\'I! Ess."J, the 100,G S .. b!itlf ir I Co11, ;.? I' ?I th!! !.Ofil"an'f, h,u f ed ?n

app!lc$tion under ?ectJ!o,t 14812) oi t? C.Onr::,an ci• Act, lUi.3 for voh;fl'irtlv SITT•n,&oir o 111e ti rrte of the C'()(l"•?'·t' tr1.>m

the Re?ter o Co-l·paMe!> wli.h Rti,tb-U.ar of Cotrip11n ?. Gl:,idrd. It I! Rae:. 'tl!-1' camt!I 116 with 111 ,he pre,,r1brtd l!lgal
form.1f•·1qs. Ver-ding 11111bhnt"°" oi not ai In the Off.c, I G.)i_em ?·. 1he AC< Gllfar.n. nd thi: 1a ne or tt'e .Iii;? hs

Compa? ,,. ,.,., to Uf' ?tn - n-off rrom f<c:g.?·er ot Com?Bol!S on'1 to ? d1ss: .? .is .,;: "P.fl?embe-30, 2020 AJ the I tt

wo.tn <t4 tne A e cu •? act Septemt:C!r 30, 2020 1$ nil th? 1rNesrml'"fl1 tn ;,, 't'<: i:?s M1r,vnt tr flt.l.0(1 ta, ?a,,;t bee"

prOYlded as loss Ind mlnuUOtl 111-'llue ol lnv?1rr..ent m subsid1o1,?· in StJrid.ilo1w F,n.u1cl:i1 '!or.Ila :ii th;i :.;;rr.p,10? fQJ the

?t'.ir rnded Muell 31, 10.ZO

Becow.e of aboye?nd i" .tbseri?c of bllSIMe\!li opc?t1DJ11; ,n '!i1?1dmr1durtf18 tr. .;i.,rrim 9erlod, rio Con"', J.l,!t1 Fln;anciiil

Results for t11e sa, 1e 3r? piepaf ed

4? T? oultll'?ak e' COVID-19 p,an:lc!mc glo?llv and m htdi., .? ?u?mg ?,gn1f1(;.llr,td f1 1?r<:c' il'lc! slowdo1,n of ea>OO.T•lt

activity. COV-:0-19 t-.as (a Used h'llf:11 upt !in 1n pte>dll(tian, iJpp v chei11 o «u?tlon, ._.., .. :iil,tb,h? ;>f ?.sanMI, e•c. d.in.-rl!
1ast week 01 Mdrd 2020 &11d t'.1efelft?r. Tile niana,c::111ent .J the Ccir.1p,m't '1.!.!.eAt!!rLis.ed di..e c?re •r. c:mcluc g

S>&11lflc;111raccollll n111-:le:mems and E'fltmaces in ci epa,at,on or 11',e 11101Y.1.:1l res-.11b. 1n J.\?M!.11 t•1t- n:(.o-.e•!lb1htv of

T?i:.1H?c..e;,•11ble?,the Can·;;.,n ?.• n cansklerc:d s,ub?q nt r?.;,verfrs. p:,-. tu:nJc;, r:TEd• s .iro 11('5of 1tie:curum;ers

..

rei:o,erilbilltf c r .-entOC\t!!, th?Cornpany 1.;scOO!ldered 111? lotesl ,i: ?1 p1ILt::>,?.-1uw,11?r <: .1?,? on h11rid end rr?rgins

BilRd on th, abov£ assesffl'll!nl;. ttie (ompanv 1s of vie ?,e.,. ti-at :he carNllll arnounu of Traci! r?cEi·,ab es an?

1nYmto11e-1 11n: eK?cted 10 G¢ n:.:ih1:1ble 10 tti MCr nt o:.nown., •he t .n.)JlriJI re?1hs, he 1ml)ilet ot C:iVI0-19 s hlehlv
u""?ttalrt :i, · mav be • dent !tom th!! =stim.:il.e:. ? :tt ti: .:I.ale al npprav.il ot • ? fill, r I , ,i,lt'I. ., nd I ti Comp;in\'
w '<.011rln11-,do c:lo?ly 111.>oii.ar !111\' m&lertbl cl· 11ngic-sco h;.1 urt" :onorn,c con.lt: on·

... hi! C:l)mp.s? hits patti.:llv $tat lieu lb menun ... tJnog oi:era11on, in l.i:iu p;,n of 1nc q1,1;irt1>r endtid S,:,ptllf'l"\!er :.t 20..!0 i.'nd

b? .eves that :hes.me wtl be opl!ro(e<I vw11t1 r"'" •ldl CdP.,l1ty w1th1n 1t:11,on11bl" pi,· u -nc C,.lfn?r, ? n•.,r..oge·nent n?

m oe Initial ,1'?smt!nt (lf l1k i!rl11erse mpilc;t on tlU?!tless a.nd f1nancla risks a'ld t?elle'Wi'S ll1ilt thE impact ;S •d, tc, ?

11bott term '" ?i.."fe. Th miltHlSl?mflnt dnes not c:ee .anv med;um. to & term rlsl(!, ,r th,e comcafl'{S ctb I v to cont ?ue .ll

6 gol ((lnce.11 -,Md rneeung it:S 11.tbitille., .u •lid ·A·be,, tllt!Y tall due

S) The fin,11r,, "C$1::t$ ror rt- RCOr>O QUi!rter i1 d r?lt ,-e;;r er,:l@C ':,epte-r,ter 3:-t, :::020 I ii!. cee·, a11t!'!.I':/ dW ?o Cc·, :l :.ll

oa 1dt:n!
_

ll1? '1'181'18 em?nt ?pec:u. tt-.il br•er pro?1•b1hty w ? m--.<t In ? .. :mrq Jl!f11 quutl!f.s ·nr ·he 1lnanc.lal 'f"'Jr

2020-21 from business ope<auo, •!. cjnl1 ct .e!relo e n:, sdju? nents lln:! rec 1·ed :o ? m?c:.: n - rr,ng alue ?· ·he

llh'entof'les a!, 6t 5eptt:tr1bl!f31>,202.(l IM'llch Ii bt- ·,g u fled fcYwJ ct trmn M,mh 31, l?W ?, t s 11,? rel:ed upo11

:1NI act':!!pl1!dt? MSurr1ptlon1.trt-d ?11plsm1!io11!.J]rov!leo IY;tne ma.n;ige-nent

..

6) Ih? ?::1;u1v r oont1nu1r.e wtth •he biilo1no? of IV ?l c<eott 11:ereza:,nr to P.!>135 7 115 l,K! h:!\J8;t'tllt!d .JP io MJtth 3

102.0. OJJe!lf Oil u,? future pto1ecti011$ of profrt:ib1lttv ,1,rd tu lm:iilt1NU tompi.t?d In .1.,c;icr-ct.;111-e;,.,1tr the c<O?l'ilO"-S o
•

Income Ta11?·. 1961, the mana&emem ol uie cor"lp1inv bcl <:!?? 1ha1 lhere i•1All be sun:.c e11t ·1.1,u1e 1a.-.:il profi1 r.:i tnE

l:Offlp.-111? sh.1111 rf!qulre-c 70 ?'t riarmill r.aes w1th'o th! pe, od s1:.eoO-!ll U/s.. 115.JAA o' the lritome h11 Art •n:! mnr""

i1m0Jc.int of MAI ere,,:!• sh.11 ""' setoff/ 11tl e:: The!etc.,e I acx:ordencl! w,•1 • 1e !i,_d01r.? ,..,?111nn Mtntrr. rm A1erna:e ???fal( u?r.r 111 tr.QOrTl,f Till( A-1 1961 lisued 17,'·he Institute of O,arte.-l!d Au;, 1?.u ti ul Indio, ?uth M:.- c;rr:? 1 tin b? ??'Y ?
cc:1t1n?d to? r?Med n a:ssct l?(?MEIJABAO)?

I ? /?)
.

??/



7) 1tl<J.\JHht? corn? ha; pi111Jall-,?Ur.ea iu mo1nutact1nr? qper.i •ons tr; -;r.,, wrt ?f '.he quarter end? Sc!f!'lei,1be:'30,

20lO?rd trl?more, the income from P<>-..,l<f'11e!l(!ra:>00-W1111dMills h.1!. bN!n ,i.::?t.tn?.;ill? rr.<li,1ce-d?e o shocte, crec l

11i1tM1by TNr"'1t Powcr Omlted (I e, TPLIcompa,-. to pc"·,Ef unns ger?1a1? tn111 v.'md M1lh Tnc: m.in.igt!m!!n· rs o• the

virw that thl' 11.i nrf' ,1.mo1.1nt of a:ed1r will be utlltzed In swis1:qlJ!!l'1t pet Mo• th? ti11.Ancu1I ·,e11r 20.•(J 21 ;rnd tr. sold

tJ?it w,U be 1u!l??uentiy =sn :icd nth boollr. o· and Yrtie'l tne ·ridlts are if ..'t!l1 by TP_

8) The«>mc1vn? f\as pmo111Sedn?ere:n 11.ibilitl?!. as .:.t ?t!Dlt:nber :!i'.I 20:!0 11'1.per tht' terms of f,r.anr;, .,., ,1,nentli'd from 11 Tli!

to time .aft r c:on$Jdenng u,? benefits ot nioraro111, 1, •ra ?teo.uy e fit:sen.41 9ank 01 tnd1.!,

Dile to the econenvc fallout o:, c?rtl or thP! eo .. d q ?.:.nd?1t ?'!'!,ch ha; ? w s• nlf1nn1 tnar;clol stf?ss for

borro•vetnaoss 1n111a and iJlth reference v.i li!eJ-OlutJol\F=tat'l-it!? k fo, COVI? 19,ttlat? S1rcw, 1w.1?'il tr, r?eser1;e 3.,n -af

l'1di11d11tetJ ?lh Al.EV?• ?r.d 1th SeptE:-n?r Zv20. !he CO(llli,)11:'I'; na) i.ubnl ll?d Re\?rJc?urir,g ?rooosi'I •o •ntt (,DMQrttum

aJ1kers41r..1 t? Consort.llAn ean1ers nave enter!!d lrm1111ter-C•ed1tc.r ?,?m??ti pc.:.1 Qo U·.;) Octo r l020 compt•1tn1
w,th the ,?,.. 11t1on "f tf,." ? alri ,tiU C'ln;1.1l,1rfor e.<ei.u110,, (11 lC,. antt tu.rtt t!<' comt)h nt!! ;JUt?nl tc th.. aid \\CA I? rno.fr

orowe?.

g. In '*?l!!tt? of 1.aJCllblec incona durin11 the JXmad md,rr rev11r,.., N> pru.t1S10J1 f..Jr ( urrem c- • /<Hfr:r ed toi. reqvlr ed to LE

'l)llde •

10) Tht ?101.? pq,1??/ '1?ilr'sf,g-w?s ha? bee" rcgrovo? cf1d rear j1 t:.J v..h?tc nece?,arv. to m.:ake th rn cor:ip1rule to

1;:wr11nt pcntid/y ?r ftJl??i

U) T11e code on Social S.ecur,cJes 2020 (Code( rel,Hing. 10 ?i*?e. ?.-11?l1L!. during :lie ?mp!av;n?t utl p1>1 rcmp/o'lr!' r.t

brnrf,,. ?1?ed ??wrientlal aetit In Sei:,tembe, :l02.0. 11",? CoOE ha? L!!t:n Pl.lbltsf>.-!:d1110!1,c.1 I lfdlt:ll4! in It
.

Th«-'

cifertr.-1! IJ.:rte frr,m wtilrh ?e tod? 1s .;pplo r' i! 3M the Rl ?s 10 t,,e fr.aro!'? nde-t" the Cone ,1 ! lO be no1,1teod.ifft.e

company w1U asseSl5 tile mpact of ti'>? Code w11?n It cooies t,:, £ffern, i?fltj 1.lllr £<.'Ot'd ar, ,e::iced ,m::?-l Ir, t.'it! pt! :d :l1

1he v,dl' bec<;:1T1l"?ct1110.

t4? A? per rtqulren,ents o,f R?liltlon 3.1 of ti:-? 5ecu1 ities arid 1:_?11&11,I!Buard o Int. .11, the Co1np1t1y is rl'!l'".Jir«d 1ll Fubll•'1
fin,nciii ?'iult?- ll"\'F-tOI"$ ?11 v,cv .. thr un?i.11tted standalone t 11<1ocl.ali!stAt? of the t.:cm,pofl'f fo• '1111!qu11n.e1 Junl' 30,

2020 on ti? cc,mpaoy''I Wll:0$1tr>www ;,rv? c n(m5.com or on \?W?1.tl$el1dlij..Q.'Tl 'Id """w ns.f!ndla c:-011 G-t t'I! wi:u\llc:

ot iOro»dy Stou E,11:h11ngl!l 'BSE""IJnd N.11tlon1I S:ack Erdi;i?g• r·,..,?q rinp;,c tvelv

,u t XF'OR, LTD.

..

, ,,on r ,RoR,

< tl.\llnl \'\ ? )1 \'\ \(,I",(, Oll{HTOlt

(flt\: OIM.a-roMi)

Place: Ahmed:ibnd

Thlh:: 12.1 t .;?0.?(l




