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JAYSHREE CHEMICALS LIMITED [§§{
DRIV

16" May, 2024

BSE Ltd.
PhirozeJeejeebhoy Towers
Dalal Streat

Mumbai = 400001

SCRIP CODE: 506520

Subject: Outcome of BEoard Meeting held on 16™ May, 2024

Dear Sir,

This s to inform you that the Board of Directars of the Company at their meeting held on today 160 May,
2024 have considered, approved and recommendad the following:

1) Audited Financial Statements of the Company for the quarter and year ended 31% March, 2024:
The Audited Financial Resuts for the quarter and year ended 31% March, 2024 aleng with the Audit Report
thereon, the Statement of Cash Flows and Statement af Assats and Liabilities for the year ended 31% March,
2024, as reviewed and recommended by the Audit Commitiee

In this regard, we enclose herewith the Audited Financial Statemants of the Company for the quarter and
year gnder 31% March, 2024 issued with an unmadified opinion on the Financial Statements by Mis. AMEK
& Associates (Firm Registration No- S2TBITE), Statutory Auditors of the Com pany

Z) Continuation of Shri Shree Kumar Bangur (DIN: 00053237} as Non-Executive Director & Chalrman
of the Company beyond 75 years of age:

Caontinuation of Shri Shree Kumar Bangur (DIN: 0D053237) as Non-Executive Director & Chairman of the
Company beyand 75 years of age as recommended by the Nomination and Remuneration Commities,
subject to approval of sharehalders in the ansuing Annual General Meeting of the Company,

In this regard, we heraby affirm that Shri Shree Kumar Bangur (DIN: 00053237) is not debarred from hoiding
directorship by virlue of any SEBI order or any other such autharity.
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The requisite details, as required under SEBI Circular o, CIRICFDICMDi4/2015 dated 8" September,

2015, regarding the above proposal, is enclosed herewith as Annexured.

3) Annual General Meeting:

The 62" Annual General Meeting of Company will be held on Wednesday, 7 August, 2024,

The Board Meeting commenced at 03:15 P.M. and concluded atoliop P.M.

Kindly take the above information on recard

Thanking you

Yours faithfully,

For Jayshree Chemicals Ltd,
d " Digitallytggned by AKASH

AKASH GHUWALEWALA
GHUWALEWALA 38225924.05.16 17:15:07

Akash Ghuwalewala
Compliance Officer & Company Sec retary

Encl: &5 stated,
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. ) Annexure-l
| Name of the Director Shri Shree Kumar Bangur (DIN; 00053237) 1

“Reason for change viz.

The Board of Directors based on the recommendation of the Momination

appointment and Remuneration Committee, approved the continuation of Shri Shree
Kumar Bangur as the Non-Executive Director & Chairman of the Company
beyond 75 years of age, subject to approval of the members of the
Company,

Date of appointment & Mot applicable

term of appointment

Brief Profile
|

| President of the same

Shri Shree Kumar Bangur has attained 74 years of age. He is a Direcior
of the Company singe 19 August, 1985. Currently, he holds the position of
Non-Executive Director & Chairman of the Company. He is an eminant
industrialist hailing from the well-known family of Bangurs-the scions of
industry and philanthropist. He is a graduate from Calculta University.

He has wide experience of various industries like paper, cables,
chemicals, plantations etc. He has been actively invalved with the activities
of Indian Paper Manufacturers Assaciation and has alsc been the

He is the farmer President of the Indian Chambers of Cammerce, Kolkata
and the Executive Committes Member of the Federation of Indian
Chambers of Commerce & Ind ustry (FICCH)

He is also associated with wvarious charitable and philanthropis
organisations carrying on the traditions of the illustrious Bangur Family.

He is the Chairman and Managing Directar of West Coast Paper Mills
Limited and Andhra Paper Limited: He is the Chairman in The Diarmond
Company Limited, Kilketagiri and Thirumbadi Plantations Limited, Shree
Satyanarayan Investments Co. Ltd.. Union Company Limited and Wesco
Defence Systems Limited. He i a Director in The Marwar Textiles
(Agency) Pyt Lid. and Shree Satyanarayan Properties Pyt Lid,

He holds 4,37 500 equity shares of the Company in his ewn name.

I_Dis"{:lnsure of relationship
| between Directors

Shri Shree Kumar Bangur is the father of Shri Virendraa Bangur (DIN:
00237043). Non-Executive Director of the Company

| Others

]
—_

Shn Shree Kumar Bangur is not debarred from holding the office of
Director by virtue of order of SEBI or any other authority

.




Stesalit Tower, Room No. 303
I floor, Block EP & P
BectorV, Salt Lake, Kolkata- 700091

A AMK & ASNSSOCIATES Ph- 91 (33) 4063 0462

._._vf_'-.\

% T - oo Sunshine Tower, 7 Floor, Unit No.: T18,

o :‘& Chartered Accountants Senapati Bapat Marg, Dadar (West)
Mumbai- 400013

Ph-81 (22} 4008 4744

Independent Auditor's Report

To,
The Board of Directors
Jayshree Chemicals Limited

Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date
financial results of Jayshree Chemicals Limited for the quarter ended 315 March
2024 and the year-to-date results for year ended 31* March 2024 ("the
Statement”), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

In our opinion and to the best of our information and accord ing to the explanations
given to us these quarterly financial results as well as the year-to-date results:

. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement principles lald down in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of net
loss and total comprehensive loss and other financial information for the
quarter ended 31st March 2024 as well as the year-to-date results for the
period from 1st April, 2023 to 31st March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act”). Our responsibilities under those Standards are further described in the
"Auditor’'s Responsibilities for the Audit of the Financial Results” section of our
report. We are independent of the Company In accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinien on the annual financial results.
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Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements.
The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net loss and
ather comprehensive Income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Statement, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor's Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement
as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that Includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
Individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit.
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We also:

» Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentlonal omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achleves fair
presentation.

Materiality is the magnitude of misstaternents in the annual financial results that,
individually or in aggregate, makes It probable that the economic decisions of a
reasonably knowledgeable user of the annual financial results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the annual financial results.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024, being
the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2024, and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For AMK & Associates
Chartered Accountants
FEM: 327E17E
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AYSHREE CHEMICALS LIMITED
CIN: L24119WB1962PLC218608
Audited Cash Flow Statement for the Year Ended 315t Mareh 2024

Rs. In Lakhs
Year Ended Year Ended
3110372024 3110372023
PARTICULARS [Refor Note | [Refer Nota
Mo:-5] Mo -5]
(A} CASH FLOW FROM OPERATING ACTIVITIES
ket Profit before Tax and Eutra-ordingry ltems {352)] tzu:l
Adjustrments fior:
-Allowance fBad Debts Written Off 219 2
-Degreciation 25 25
-Net Profitf{Loss) on sale of fixed/discardad assets/Capital Wip 2 i
-Interest Expenses 10 1
-Ligbilities no longer required written back (25) -
-Interest Incame [75) {118)
Operating Profit Before Working Capital Changes {105} (107)
Adjustments for: ,
-Trade Payahles (7 fa)
-Trade and other Receivables 131 [10a)
<Inwentarias 7 {3}
Cash Generated from Operations : 26 {z18)]
-Direct Taxes Paid 5 14
Met Cash generated from Operating Activities 31 (204}
(B) CASH FLOW FROM INVESTIN IVITI
Purchase of Property, Plant and Equiprments (Met) # k
Loan to Other Body Corporates - 30
Term Depaosit other than cash equivalents {43} [35)
Interest Recehed 75 1 T8
Net Cash used In Investing Activities 32 73
(€] CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Term Borrowings IMII 40
Interest Paid {10} (1)
Met Cash generated/(used) in Financing Activities (354)] 39
Met Increase/(Decrease) in Cash and Cash Equivalents{A+B+C) lzﬂﬂ {92)]
Opening Cash and Cash Equivalents 313 400
Cipening Cash and Cash Equivalents of Bangusr Exim Pet, Ltd [Mergud Entity) - 5
I:InsinE Cash and Cash Equivalents 12 313

{J/l‘-
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16" May, 2024

BSE Lid,
PhimzeJEejeebhny Towers
Dalal Strest

Mumbai — 400001

SCRIP cnng; S06520
Subject: Declaration py uant to Regulation 33(3) (d) of SE I {Listing O igations &
DFscIusgm Eegulr&mengl Rggulgﬁgns, 2015

Kindly, take the above information on recorg.
Thanking you

Yours faithfully,
For Jayshree Chemicals Limited

igitally signed by AKASH
AKASH gl—?UtV\:I/{LE?NALAy i
GHUWALEWALA Date: 2024.05.16 17:15:59 +05'30
Akash GhuWﬂlEW“afa
Compliance Officer and Company s ecretary
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