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2 THE SMART INVESTOR

Street sidesteps stress
build-up in retail loans

HAMSINI KARTHIK & ABHUIT LELE
Mumbai, 3 February

here seems to be no let-up in
I banking stocks for the third
session in a row, as the Nifty
Bank index scaled to a fresh high of
34,758 points, up 1.4 per cent over
the previous close. RBL Bank,
IndusInd Bank, and Axis Bank con-
tinued their upward trajectory, gain-
ing 3.0-7.5 per cent on Wednesday,
and were closer to ‘gapping down’
past year’s losses. Brokerages have
revised their earnings target by at
least 15 per cent across the board for
banks after the Q3FY21 results.

The point that seems to be
ignored amid the euphoria is the
brewing stress in the retail segment.

ICICI Bank, Axis Bank, and RBL
Bank, reporting segment-level data
on non-performing assets (NPAs),
indicate the stress in the retail seg-
ment is at a 10-year high. IDFC First
Bank posted 3.88-per cent retail gross
NPA without considering the
Supreme Court’s (SC’s) stay on asset
classification — the highest the bank
has ever witnessed.

Capital First, now merged with
IDFC First Bank, even during its
tough quarters following demoneti-
sation in 2016-17, did not see its gross
NPA climb over 3 per cent.

In a media call, Amitabh
Chaudhry, MD and CEO of Axis
Bank, explained that the inability to
force any legal action was a problem
in the December quarter, resulting
in higher retail NPAs.

Sandeep Bakshi, president, ICICI
Bank, says that with December being
the first quarter out of moratorium,
the stress is particularly high in retail
loans. “Retail stress has never been
an issue. But there is no doubt we
are likely to see stress more than the
historic level,” says Sanjiv Chadha,
MD and CEO, Bank of Baroda.

Industry experts say while other
banks, such as HDFC and IndusInd,
may not have revealed much infor-
mation in their quarterly results,
their position may not be any differ-
ent to their peers.

The worrisome part is that
despite banks acknowledging the
accumulation of stress in the retail
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business, the Street seems to be
ignoring the warning signs.

For instance, Morgan Stanley’s
February 2 report Large private
banks: Entering Golden Age — Next
leg of rerating cycle notes that asset
quality trends have been better than
expected at large private banks.

“The trends surprised positively
— impaired loan formation was 1.8-
24 per centin 9OMFY21, versus 1.7-34
per cent of 9MFY20,” the analysts
note, although they don’t mention
that the number appears lower due
to moratorium from March-August
2020 and the current dispensation
from the SC since September.

According to January’s FSR,
gross NPAs may increase from 7.5 per
cent in September 2020 to 13.5 per
cent by September 2021. The share
of retail assets has grown from 18 per
cent in 2012 to 29 per cent in 2020.

Hemindra Hazari, an indepen-
dent market analyst, calls it the typ-
ical deficiency of sell-side research.
“In a rising market, they don’t want
to call out a problem, as it would be
detrimental to the stock,” he says.

Another fund manager says in a
liquidity-infused rally, concerns are

Source: Banks

often ignored.

“If a fund manager misses the
flow, it’s a loss for the portfolio. So
being aware of the retail stress, we
would book profit periodically,” he
explains, while adding that the com-
mentary from banks — which hasn’t
been assuring on asset quality —
supports the decision to book profit.

“The bank’s ability to assess the
extent of stress is a little more diffi-
cult now,” said Chadha in an analyst
call. According to Union Bank of
India, managing stress from retail is
process-intensive, as lenders will
deal with plenty of units and per-
sons. Banks have to expand the
bandwidth and reorient branches to
handle cases with sensitivity and
maturity.

Hazari recalls the Street’s under-
playing of retail stress similar to the
situation in 2011-12, when the stress
in wholesale loans was building up.
“Not many pointed it out when it
was brewing, and it ballooned into a
big problem,” he narrates.

For now, the Street seems to be
on the path of repeating the mistake
with retail loans. But whether it costs
investors dear, will unravel soon.

MUMBAI | THURSDAY, & FEBRUARY 2021 BllSillESS Standard

‘No three-way merger, insurance
businesstoremainindependent’

Demand revival for commercial vehicles (CVs) is sustainable, says UMESH REVANKAR, managing
director (MD) and chief executive officer (CE0), Shriram Transport Finance. In an interview to Hamsini
Karthik, he says that as fleets resume plying, restructuring requests are fewer than expected. He also

spoke on Budget-related developments for the business. Edited excerpts:

How sustainable is the well-rounded
recovery seen in the October-December
quarter?

Recovery is strong and positive, so I feel it
will remain quite good. Whatever develop-
ment we have seen in the last few days and
in the Budget, and the way the market has
taken it, it gives us hope that sustainability
will be there for long. Definitely, the pent-up
demand will also come back to propel the
economy.

Unlike in the passenger vehicles
space, pent-up demand isn’t
visiblein the CVsegment...

New vehicle sales are not always
the indicator of how demand is
because what happened in CVs
is that there was an overcapacity

basis of the Reserve Bank of India’s internal
working group report, it is very clear that
both the bank and NBFC will continue to
remain but there will be higher regulatory
supervision than eatrliet, on a par with
banks. We feel that this will improve the

health of NBFCs.

Whatis the position on the three-way

merger of group companies?

We are not considering any three-way merg-
er now. The group would like the insurance
business to remain independent.

How positive is the scrappage
policy in terms of providing a

in the system because of the
axle weight norms. The overca-
pacity is now getting absorbed,
and as that happens, the new
capacity requirement will start
looking up, may be in six
months. Heavy vehicle demand also
depends on government spending on infra-
structure. With the Budget giving a strong
infra push, demand for new CVs will also
come.

Finance

Atwhatjuncture would you consider abank
licence favourably?

Whether the group should have a bank was
discussed in the past but we are not looking
at transforming the NBFC into a bank. We
are not looking at any inorganic opportuni-
ty as far as banking is concerned. On the

Shriram Transport

growth opportunity to the sec- interest margin, and sequentially, it

tor? improved by 22 bps in the last quarter. We
UMESH REVANKAR There are no clear guidelines expect a further improvement of another 15-
Managing Director &  abouta vehicle scrap- 20 bps in March as incremental bor-
Chief Executive, ping policy. What rowing is coming at a lower cost.

was mentioned in
the Budget looks
like more of a vol-
untary scrappage
for CVs above 15 years. So,

the government has to give
some incentive if it is volun-
tary. The other way is that it
may start charging a green tax
or some extra fee for vehicles
older than 15 years when they
come for fitness test.
What will happen
is that people
who have older
vehicles —
more than 15-

20 years — may buy 5-10 year-old vehicles.
Those who have 5-10 year-old vehicles will
buy new ones.

How confident are you of keeping the
restructuring book at 3 per cent?

We planned for 3 per cent, but as of now, the
restructuring has been much lower — just
0.3 per cent based on what we have done up
to December. Our latest target is around 2.2
per cent and not even 3 per cent. That’s
because many vehicles, which had chal-
lenges earlier, are coming back on the road,
especially on passenger transportation.
There is revival and people are confident of
paying and not really seeking restructuring.

What’s the comfort on cost of fund?
Sequentially, our cost of borrowing has been
reducing every quarter. In the last two quar-
ters, we have shown improvement in net

We recently raised a sum of $500
million through social bonds
from the international markets.

Even through the domestic
bond market, we were able to
raise money at a cheap rate.
Moreover, we are a deposit-tak-
ing NBFC and public deposit
inflow has been very good.

Public deposits made up close to

11 per cent of our liability last

year, and it has grown

to14.7 per cent in
the
December
2020

quarter.

Lukewarm ebut: Home First Finance ends flat
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SAMIE MODAK
Mumbai, 3 February

Shares of Home First Finance
Company ended at 5274,
with a gain on less than 2 per
cent over the issue price of
3518, during its stock market
debut on Wednesday.

The stock, however, gained
asmuch as 23 per cent in intra-

day trade. It touched a high of
%640 and a low of ¥522 on the
NSE, where 1,445 crore worth
of shares changed hands.
Home First’s ¥1,150-crore
IPO last month had garnered
27 times subscription. The
company, backed by private
equity major Warburg Pincus,
is mortgage lender focused on
low and middle-income

groups. At its last close, the
Home First was valued at
34,609 crore. Through the IPO,
the company raised fresh
equity capital of 3265 crore.
Home First Finance is a
tech-driven affordable housing
finance company, backed by
marque private equity players
like Warburg Pincus, Aether
Mauritius and Bessemer India.

i DISA INDIA LIMITED
y N VI @ CARLTON ] SW A V7 \ Norican EFOU P Regd. Office: World Trade Center (WTC), 6th Floor, Unit No. S-604,
-~ aping Industry A " ’ ’
]\ (9 PRINCE PIPES AND FITTINGS LIMITED 7P © CARLTON ( Ree M2 . tocunr SACER B
REGD. OFFICE: Plot No. 1, Honda Industrial Estate, Phase I, Honda Satari, Honda, Goa — 403 530 Tel: +91 80 22496700
ot No. 1, Monda Industrial Esta e', ase 1, Honda _a E,m' onaa, f>0a ’ l VIP IND“ ST RI Es LIMITED E-mail: investor.relations@noricangroup.com www.disagroup.com
CORP OFFICE: 8" Floor, The Ruby, 29, Senapati Bapat Marg, (Tulsi Pipe Road), Dadar West, 7 . . CIN No: L85110KA1984PLC006116
Mumbai — 400 028. TELE No.: 022 6602 2222 FAX No.: 022 6602 2220 Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, NOTICE
L . . . . . Mumbai — 400 025, Maharashtra CIN: L25200MH1968PLC013914 L . — .

EMAIL ID: investor@princepipes.com WEBSITE: www.princepipes.com Tel.: +91-22-6653 9000: Fax: +91-22-6653 9089 Notice is hereby given that the Registered Office of the Company
CIN: L26932GA1987PLC006287 Email: investor-help@vipbm.com; Website: www.vipindustries.co.in has been shift_ed from 5th Floor, Kushal Garden Arcade, 1A
Statement of Deviation/ Variation in Utilisation of Funds raised under Initial Public Offer Extract of Statement of Unaudited Consolidated Financial Results for th Peenya Industrial Area, Peenya 2nd Phase, Bangalore — 560058
pursuant to Regulation 32 of Securities and Exchange Board of India (Listing Obligations acr of sytatement 0 audited Consoliaare! ancial kesulrs 10 [ to World Trade Center (WTC), 6th _Floor, Unit No. S-604, Brigade
and Disclosure Requirements) Regulations, 2015 Quarter and Nine months ended December 31, 2020 cRaa‘tervay CaBrXIF\’IuGSALZO(SéL gg‘o (I)?saékumar Road, Malleswaram-

- ajajinagar, - .

Sr. Particulars Remarks (R's-'" Crores) The above change is effective from February 1, 2021.

No. s Quarter | Quarter |Nine Months For DISA India Limited
1 |Name of Listed Entity Prince Pipes and Fittings Limited N;. ) ended ended Ended [P,Lat?:éa:m:zr; 2021 c%:;:i;"g:c?:tizy
2 [Mode of Fund Raising Initial Public Offer Particulars (Unaudited)|(Unaudited)|(Unaudited) '

3 |[Date of Raising Funds December 30, 2019 Deceer;;:rSL Decez?:’grm’ Decezrgggrst
4 |Amount Raised Rs. 250 Crores* 1 | Revenue from operations 232.61 430.57 375.69 PRESTIGE ESTATES PROJECTS LIMITED\
5 |Report filed for Quarter ended December 31, 2020 2 | Raw Material: CIN: L07010KA 1997PLC022322
6 |Monitoring Agency Applicable a) Cost of Materials consumed 40.81 90.80 62.05 P N Rlc’:;g(ié Oﬂ;lce:lsrezti%e Falclon To;vgz)r(,)zs
. . - . -in-1 . K . o 19, Brunton Road, Bengaluru -

7 |Monitoring Agency Name, if applicable HDFC Bank Limited b) PurChaS_e of Stock-in trac_ie, 364 64.05 8.13 G%%Elgge Email: investors@prestigeconstructions.com
8 |Isth Deviation/ Variation i f Funds raised |No Deviati ©) Change in Inventory of Finished goods, Add Prestige 1o your lfe Website: www.prestigeconstructions.com

s there a Deviation/ variation In use of Funds raised |No Deviation Work-in-progress and Stock-in-trade 98.80 46.81 159.31

If yes, whether the same is pursuant to change in 3 | Fixed Cost 81.22 160.28 214.88 NOTICE
9 |[terms of a contract or objects, which are approved by|Not Applicable

the shareholders ) PP y PP 4 Othe‘r Income . 10.21 177 3226 Pursuant to Regulation 29 read with Regulation 47 of the Securities and

- 5 | Earnings Before Interest, Depreciation and Exchange Board of India (Listing Obligations and Disclosure

10 |If yes, Date of Shareholders Approval Not Applicable Tax (EBITDA) 18.35 70.40 (36.42) Requirements) Regulations, 2015, Notice is hereby given that a Meeting

11 |Explanation for the Deviation/ Variation Not Applicable 6 | Net Profit /(Loss) for the period before tax, %;thedBoa;d ];’f Direlclmrzsogfl the C_Oﬁlpal;_}’ is SChZMCd (;0 be held Eﬂ
- - - . . . ursday, February 11, , to, inter alia, consider and approve the
12 |Comments of the Audit Committee after review - 7 E))((ZZ‘;IICC)):?I el‘tr;i’lcs)r extraordinary items ®.01) 42.50 (118.89) standalone and consolidated Financial Results of the Company for the
i i - - B - Quarter and nine months ended December 31, 2020.
13 |Comments of Auditors, if any 8 | Net Profit /(Loss) for the period before tax (8.01) 4250| (118.89)
Objects for which funds have been raised and where there has been a deviation, in the following table 9 | Net Profit / (Loss) from ordinary activities The full text of the notice may be accessed on the Company’s website at
A of after tax (7.00) 34.21 (93.71) www.prestigeconstructions.com and may also be accessed on the stock
- mount of : : : i indi indi

Modified Orlgm_al Modified Deviation\Vartation 10| Net Profit / (Loss) for the period after tax exchanges websites at www.bseindia.com and www.nseindia.com

N,  Original Object [Object,if| *20%/o" | allocation | (L% | for the Quarter | RETrte: (after Extraordinary items) . (700)|  3421| (9371)

' any M'II'. if any according to Y 11| Total Comprehensive Income for the period (5.85) 34.01 (92.33) for Prestige Estates Projects Limited
llion) applicable object 12| Equity Share Capital 28.26 28.26 28.26 o sd-
Repayment or 13| Reserves (excluding revaluation reserves) as Place_: Bengaluru Manoj Krishna IV
prepayment of certain . shown in the audited balance sheet. _ R R Date: February 03, 2021 Company Secretary & Compliance Officer
1 . NA 100.00 NA Nil NA - : ! \
outstanding loans of 14| Basic Earnings Per Share (EPS) (Rs) (0.51) 2.42 (6.63)
our Company 15| Diluted Earnings Per Share (EPS) (Rs) (0.51) 2.42 (6.63)
Financing the Notes:
project cost towards 1) The above results were reviewed and recommended by the Audit Committee and + P"nian State Power cn"mra[inn Limited 152
ﬁiizlflzms:t ?;;ﬁ;” approved by the Board of Directors in its meetings held on February 03, 2021, in terms of ..] = [ i,
h 9 Y, Regulatlion 33 of the SEBI (Listing Obligations and Disclosure Requirements) GURU HARGOBIND THERMAL PLANT, LEHRA MOHABBAT
either set up directly Regulations, 2015
2 | orindirectly (through | VA | 1990.00 | NA—1184.25 NA - > 2010, . . N Regdoffice : PSEB Head Office, The Mall, Patiala-147001
Yy 9 2) The above is an extract of the detailed format of Quarterly/Nine months ended Financial . A
wholly owned ) . - e S Corportate Identity Number : U40109PB2010SGC033813
ly Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations Webssite : www.pspcl.in
subsidiary that our and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Phone: 0164-2756347, e-mail : se-hg-op-lehra@pspcl.in
Company may set up Financial Results is available on website of the Stock Exchanges i.e, www.nseindia.com : GSTN 63AAFCI-’512001ZC )
in the future) and www.bseindia.com and on the Company's website, www.vipindustries.co.in.
Upgradation of 3) This statement has been prepared in accordance with the Companies (Indian Accounting i NOTICE INVITING TEN_DER
3 |equipment at our NA 491.00 NA 59.05 NA Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, Tender Enquiry No. 1277/0&MPC-2190 Dated:02-02-2021 )
Manufacturing : : - 2013 and other recognised accounting practices and policies to the extent applicable. Short Description : Iéroc(;;_{‘ementsof ’tA‘-C- an&prlessgrsdusr:ttsl ';OLA”'
facilities 4) Additional information on standalone financial results as follows:- ofo\?Vir;ljoor:/Ivn/gir (%%r?é?tiggers alvanize eel Bodles
General Corporate (Rs.in Crores) Quantity = As per NIT. .
4 purposes, subject to NA 319.00 NA Nil NA - Quarter Quarter |Nine Months Last date & time for downloading of documents 10.03.2021 up to 11.30
the applicable laws ended ended Ended AM.
Total 2500.00 243.30 S; Particulars (Unaudited)|(Unaudited)|(Unaudited) Last date & time for receipt of e-tenders 10.03.2021 up to 11.30 AM.
’ Last date & time for opening of e-tender 17.03.2021 at 12.00 Noon.
* The Initial Public Offer of the Company was for Rs.500 Crores i.e. Rs. 250 Crores of Fresh December 31, December 31, December 31, T ime for opening .
iy 2020 2019 2020 ender Specification can only be downloaded from website
Issue and Rs. 250 Crores of Offer for Sale. Therefore, the amount raised by the Company - https:/leproc.punjab.gov.in. Details regarding E-Tendering is available
through Initial Public Offer is Rs. 250 Crores. 1 | Revenue from operations 230.05 430.35 372.03 on website www.pspcl.in. Note : In case of any difficulty regarding
. e i 2 | Profit Before Tax (PBT) (9.44) 34.31 (96.61) uploading of the tender, the prospective bidders are rcquested to get
Deviation or variation could mean: 3 | Net Profit After Tax (8.68) 2655|  (72:64) clarification from this office (Intending Officer - 96461-17731) and/or M/s
a) Deviation in the objects or purposes for which the funds have been raised or 4 | Total Comprehensive income for the period (7.05) 26.00 (69.75) GePNIC Contact number 0172-2970263, 0172-2970284, 0120-4001002
b) Deviation in the amount of funds actually utilized as against what was originally disclosed or P P i - - well in time. All the prospective bidders are requested to get their digital
. . L. ) On behalf of the Board of Directors signatures well in time so as to submit tenders through e-tendering only.
c) Change in terms of a contract referred to in the fund raising documents i.e. prospectus, letter Note: It is informed that in case tender process is not completed due
of offer etc Dilip G. Piramal to any reason, no corrigendum will be published in news papers. Details
For Prince Pipes and Fittings Limited Place: Mumbai Chairman regarding corrigendum may be seen on website
Sd/- Date: February 3,2021 DIN No: 00032012 https://eproc.punjab.gov.in o
) Jayant Shamji Chheda Superintending Engineer/HQ,
Place : Mumbai Chairman and Managing Director GHTP-05/21 For Chief Engineer/O&M
Date : 03 February 2021. (DIN: 00013206) DIPR PUNJAB RO NO. 76155/12/69/2021/1257 GHTP, Lehra Mohabbat
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PUBLIC NOTICE

This is to inform the general public
that my client intends to purchase
from the following persons namely:
(1) MR. AMRUT GOVIND GOVEKAR;
and his wife (2) MRS. ANUJA AMRUT
GOVEKAR BOTH RESIDENT OF
H. NO. 472, DABHOL WADA,
CHAPORA, ANJUNA, BARDEZ, GOA.
and (3) MR. SANJAY KUMAR, son
of Narender Singh, resident of Flat
No. C-A-4 /5, Sapna Garden, Porvorim,
Goa, the property described in
SCHEDULE hereinafter appearing.
The said property is presently owned
by the abovenamed MR. AMRUT
GOVIND GOVEKAR; and his wife
(2). MRS. ANUJA AMRUT GOVEKAR
who had purchased the property
surveyed under Survey No. 223/7 of
Village Assagao vide Deed of Sale
dated 22/12/2020 duly registered in
the Office of the SRO, Bardez under
Reg. No. BRZ-1-32-2021 dated
06/01/2021 on which Deed proper
Stamp Duty was paid vide Deed of
Declaration dated 02/01/2021 duly
registered in the Office of the SRO,
Bardez under Reg. No. BRZ-1-30-2021
Dated 06/01/2021 and the property
surveyed under Survey No.223/8 of
Village Assagao vide Deed of Sale
dated 22/12/2020 duly registered in
the Office of the SRO, Bardez under
Reg. No. BRZ-1-33-2021 dated
06/01/2021 on which Deed proper
Stamp Duty was paid vide Deed of
Declaration dated 02/01/2021 duly
registered in the Office of the SRO,
Bardez under Reg. No. BRZ-1-29-2021
dated 06/01/2021; which Deeds were
duly executed in their favour by the
previous Title Holders Damodar Esvonta
Cacodcar alias Damodar Yeshwant Sinai
Kakodkar alias Damodar Madhusudan
Sinai Kakodkar and his wife Gulab
Damodar Sinai Kakodkar.
Prior thereto the said property was
purchased by Esvonta Visram
Cacodcar alias Esvonta Visram Sinai
Cacodcar from its previous Title
Holders namely Antonio Jose Lobo
alias Anthony Louis Michael Lobo and
his wife Christina Lobo vide Deed of
Sale with discharge dated 25/07/1951
drawn up to folio 45 reverse 46 and
partly at folio 46 reverse of Book No.
514 of Notary Public of Bardez-
Tabeliao Lobo.
That the said Esvonta Visram Cacodcar
alias Esvonta Visram Sinai Cacodcar
and his wife Xantabai Esvonta
Cacodcar vide Deed of Adoption drawn
on 28/06/1977 of Book 568 of the
Office of the Notary Public Ex-Officio
Quepem Shri Domingos Antonio
Conceicao Morais had adopted the
said Damodar Esvonta Cacodcar
alias Damodar Yeshwant Sinai
Kakodkar alias Damodar Madhusudan
Sinai Kakodkar.
The present Title Holders namely
MR. AMRUT GOVIND GOVEKAR;
and his wife (2) MRS. ANUJA AMRUT
GOVEKAR have entered into an MOU
with Mr. SANJAY KUMAR and hence
my client intends to purchase the said
property described in SCHEDULE
hereinafter appearing jointly from them.
Any person /s and / or Bank /s and /
or Financial Institution /s and /or entity
claiming an interest in the said property
or any part thereof by way of sale,
gift, lease, inheritance, exchange,
mortgage, charge, lien, trust,
possession, easement, attachment
or otherwise howsoever are hereby
required to make the same known to
the undersigned within 7 (SEVEN)
days from the date of publication of
this notice, failing which the said sale
will be completed, without any
reference to such claim and the same,
if any, shall be considered as waived.
SCHEDULE
All that property namely (i) property
named NOVEM - MONTIMOR or
SAKALWADO bearing Survey No.
223/7 admeasuring 800 sq. mts. and
(ii) property named NOVEM-
MONTIMOR or SAKALWADO bearing
Survey No. 223/8 admeasuring 625
sg. mts., which property are adjoining
each other.
Boundaries of property bearing
Survey No. 223/7:
East: By property bearing Survey No.
223/8 of Village Assagao;
West: By Property bearing Survey
No. 223/6 of Village Assagao;
North: By Public Road; and
South: By Public Road.
Boundaries of property bearing
Survey No. 223/8
East: By Public Road;
West: By property bearing Survey No
223/7 of Village Assagao;
North: By Public Road; and
South: By Public Road. Sdl-

PRASAD S. NAIK
Advocate & Notary

R-6, Marelda Residency,
Laymati, Davorlim,
Margao - Goa.
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PIPING SYSTEMS
REGD. OFFICE: Plot No. 1, Honda Industrial Estate, Phase Il, Honda Sattari, Honda, Goa — 403 530,

CORP OFFICE: 8" Floor, The Ruby, 29, Senapati Bapat Marg, (Tulsi Pipe Road), Dadar West,
Mumbai — 400 028. TELE No.: 022 6602 2222 FAX No.: 022 6602 2220

EMAIL ID: investor@princepipes.com WEBSITE: www.princepipes.com
CIN: L26932GA1987PLC006287

THE GOA AGRICULTURAL PRODUCE & LIVESTOCK MARKETING BOARD

Head Office, Arlem, Raia, Salcete - Goa. 403 720
E-mail ID: gsamb5@yahoo.in Ph.:(0832)2741957/58, Fax: (0832) 2741959

®

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Rs in million

MANAPPURAM FINANCE LTD.

YR T & ST,
R bt g :

3934,
4013,
4088,
4152
4202
4287,
4356,
4403,
4469,
4544
4613
4744,
4789,
4973,
7158,
7320
7411,
6845,
9940,
0015,
0053
01083,
0207,
0290,
0422,0426, 0427,
0511,0512,0516,
0590, 0591, 0596
6601, 6609, 6626,
7296, 7297,7300,
7366, 7383,7384,
TAT1, 7472, 7477
T7546,7547,7552
5060, 5061,5062,

NO:GAPL&MB/357/ADM-2021/1174 DATED :- 03/02/2021. Three months| Three months |Three months Year
TENDER NOTICE Sr. . ended ended ended Ended
The Secretary on behalf of The Goa Agricultural Produce and Live Stock Marketing Board, Arlem- Raia, Salcete-Goa invites sealed No Particulars 31.12.2020 30.09.2020 31.12.2019 |31.03.2020
Tender for the following Shops on Leave and Licence basis at Agri — Bazar Phase -11 at Ponda Subyard Ponda, and Canteen at Unaudited Unaudited Unaudited Audited
Margao, MainYard Goa, upto 12.00 noon on 19/02/2021, at Ponda subyard, Curti, Ponda-Goa. -
1. Ground Floor Shop No. S-3, S5, S-16, S-18 having area 35.61, 35.61, 36.03 and 36.03 Sg. Mtrs respectively in General 1. |Revenue from Operations 5490.14 4,586.65 3959.02 | 16,356.57
Category. Net Profit/ (Loss) for the period
2. Shop No. S-4 and S-17 having area 35.61 and 36.03 sq. Mtr. respectively for Registered trader under GAP&L(P& F) Act, 2007. 2. |(before Tax, Exceptional and/ 889.71 629.51 318.94 1,505.74
3. Shop No. S-7 and S-8, having area 70.51 and 57.64, Sq. Mtrs respectively at Ground Floor for institution. or Extraordinary items# )
4. Sgo);(nl\l;lo.S-G and S-15 having area 35.61 and 36.40 Sq. Mtrs respectively for Agriculturist having Krishi Card holder or Form | Net Profit/ (Loss) for the period
5. Shop No. S-10 having area 122 sq. Mirs for Canteen 3. |before tax (aﬂgr Ex(_:ephonal 889.71 629.51 318.94 1,505.74
6. Office premises on Second Floor bearing Nos. Off. 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16 admeasuring are 36.62, and/or Extraordinary items )
36.64, 36.65, 36.66, 37.42, 27.75, 27.19, 27.17, 27.17, 27.17, 34.70, 76.05, 90.03, 54.75, 54.75, 66.95 Sq. Mtrs respectively. Net Profit/ (Loss) for the period
7. Canteen premises at Margao Main yard having area 157 sq. Mtrs. -Sd- 4. |after tax (after Exceptional 667.91 465.72 242.81 1,125.07
(H. S. GAWADE ) and/or Extraordinary items )
1) For detailed tender notice and General Terms and Condition please visit www.gsamb.in SECRETARY Total Comprehensive Income
2) Any addition / deletion / correction in the Tender Documents will be issued only on the www.gsamb.in for the period [Comprising
3) Forms will be issued at Office of Market Supervisor at Ponda SubYard, Curti, Ponda Goa on payment of Rs. 1000/- (Non 5, |Profit / (Loss) for the 668.80 470.09 243 42 111857
refundable) " |period (after tax) and Other : : . 1o,
4) Forms for Canteen Premises at Margao Main yard will be issued at Head Office Margao Main yard, Arlem -Raia, Salcete - Goa Comprehensive Income (after
and at Ponda Subyard, curti Ponda-Goa, on payment of Rs. 1000/- (Non-refundable). tax)]
6. [Equity Share Capital 1,100.26 1,100.26 1,100.26 1,100.26
CIN-L65910KL1992PLCO06623 Earnings Per Share (of Rs.
GG ekl IVJ470A(old)W638A(New),Manappuram House, 10/- each) (for continuing and
Valapad, Thrissur, Kerala - 680 567. 7. discontinued operations) —
TR A3 QTR AT T & SIeTell bl U@ feret o Sfiel & foh FRrriforfRa sremse 3 g TG A o 3o o reffeien et fRrferac emaneti R f&eier 19/02/202 1 @ 1. Basic: 6.07 4.23 2.67 11.77
IE 10.00 T o5 STQT. & W7 Fethiees TMeei o i o SN bt el a5t 571 %8 & foreit AOReS U GIRT e foh ST o JIa[G T @i 1 X el IepTs . ForT ST 1 2. Diluted: 6.06 4.23 2.67 11.77
o T 8 uree, S et st s ot e g e fRu ot S, ettt eh e a Ry (PR i &) A aRarctT ot a1 e et s a1 derATSE UR oIS STl el S R H ahig Notes:

IR, HIGAT T, 121870700039077, 9296, 9363, 9402, 9419, 9556, 9557, 9558, 9614, 121870700040285, 0319, 0320, 0323, 0325, 0326,
0335, 0338, 0341, 0347, 0351, 0359, 0360, 0362, 0363, 0365, 0368, 0376, 0379, 0384, 0389, 0392, 0395, 0399, 0408, 0413, 0426,
0434,0435, 0447, 0462, 0469, 0470, 0471, 0472, 0476, 0477, 0480, 0481, 0484, 0486, 0487, 0490, 0493, 0498, 0502, 0504, 0506,
0509, 0513, 0517, 0523, 0524, 0538, 0539, 054 1, 0543, 0544, 0547, 0549, 0553, 0554, 0555, 0558, 0559, 0561, 0567, 0571, 0573,
0579, 0580, 0586, 0592, 0594, 0609, 0610, 0611, 0613, 0614, 0615, 0616, 0618, 0629, 0631, 0633, 0634, 0636, 0641, 0643,
121870730016127, 6128, 8489, 121870730020229, 2022, 2129, 2412, 2415, 2895, 3071, 3444, 3566, 3567, 3568, 3738, 3892,
3935, 3936, 3937, 3938, 3943, 3985, 3986, 3987, 3988, 3989, 3990, 3991, 3993, 3994, 3995, 3997, 3998, 3999, 4004, 4006,
4019, 4020, 4021, 4022, 4023, 4024, 4026, 4029, 4030, 4031, 4034, 4036, 4055, 4063, 4064, 4065, 4066, 4067, 4068, 4072,
4089, 4090, 4091, 4100, 4113, 4114, 4115, 4116, 4117, 4118,4119, 4120, 4132, 4138, 4139, 4141, 4143, 4144, 4145, 4146,
4154, 4155, 4156, 4157, 4158, 4160, 4162, 4165, 4166, 4168, 4169, 4170, 4172, 4183, 4184, 4185, 4187, 4192, 4193, 4199,
,4205,4216, 4217, 4218, 4219, 4225, 4229, 4230, 4231, 4244, 4245, 4246, 4247, 4249, 4250, 4262, 4263, 4264, 4275, 4277,
4298, 4313, 4316, 4319, 4323, 4324, 4328, 4331, 4332, 4333, 4335, 4336, 4337, 4338, 4341, 4347, 4348, 4350, 4351, 4353,
4359, 4360, 4361, 4362, 4365, 4366, 4367, 4368, 4374, 4376, 4377, 4378, 4380, 4381, 4382, 4383, 4387, 4396, 4398, 4401,
4407,4409, 4410, 4412, 4414, 4423, 4425, 4430, 4431, 4432, 4439, 4441, 4442, 4443, 4444, 4453, 4454, 4455, 4459, 4463,
4470, 4472, 4474, 4492, 4496, 4497, 4499, 4500, 4502, 4504, 4505, 4506, 4507, 4516, 4517, 4523, 4531, 4533, 4541, 4542,
L4550, 4558, 4561, 4568, 4570, 4571, 4573, 4586, 4587, 4592, 4597, 4598, 4601, 4602, 4604, 4607, 4608, 4609, 4610, 4611
,4615,4618, 4626, 4627, 4628, 4631, 4650, 4651, 4657, 4658, 4663, 4667, 4668, 4702, 4705, 4710, 4731, 4733, 4738, 4740,
4746, 4748, 4749, 4750, 4751, 4752, 4753, 4758, 4759, 4760, 4762, 4764, AT66, 4767, 4770, 4771, 4772, 4773, 4780, 4781,
4790, 4795, 4802, 4803, 4812, 4831, 4832, 4833, 4836, 4842, Bigl 7], 118760700044759, 4827, 4833, 4863, 4864, 4906,
5834, 5882, 5891, 5977, 6200, 6445, 6493, 6586, 6705, 7116, 7117, 7120, 7124, 7131, 7133, 7137, 7140, 7149, 7150, 7151,
7160,7162, 7179, 7188, 7204, 7211, 7212, 7213, 7215, 7223, 7224, 7230, 7231, 7238, 7262, 7266, 7276, 7287, 7295, 7302
L7330, 7331, 7332, 7338, 7341, 7342, 7344, 7352, 7353, 7359, 7361, 7367, 7371, 7375, 7376, 7379, 7388, 7390, 7394, 7399,
7415, 118760730012451, 2502, 2503, 2505, 2506, 4167, 4294, 4306, 4440, 4521, 4559, 4563, 4712, 4713, 4753, 6723, 6802,
6965, 6972, 7005, 7006, 7059, 7066, 7088, 7143, 7165, 7229, 7244, 7298, 7322, 7347, 7412, 8895, 9106, 9607, 9923, 9924,
9941,9942,9950,9951,9961, 9962, 9964, 9969, 9970, 9973, 9975, 9976, 9982, 9994, 118760730020001, 0003, 0012,0013,
0016,0017, 0018, 0019, 0020, 0022, 0023, 0024, 0025, 0028, 0030, 0031, 0032, 0033, 0034, 0035, 0036, 0037, 0044, 00486,
,0054, 0055, 0059, 0065, 0071, 0075, 0076, 0077, 0078, 0085, 0086, 0087, 0089, 0090, 0096, 0097, 0098, 0099, 0100, 0101,
0106,0108,0114,0117,0126,0127,0136,0140,0141,0142,0151,0152, 0155, 0156, 0159, 0173, 0180, 0186, 0187, 0188,
0208, 0209, 0210, 0211, 0219, 0225, 0239, 0240, 0243, 0250, 0264, 0267, 0268, 0269, 0270, 0271, 0273, 0276, 0277, 0278,
0294, 0305, 0309, 0319, 0337, 0340, 0341, 0342, 0350, 0352, 0371, 0384, 0392, 0393, 0394, 0396, 0402, 0412, 0413, 0417,
0434,0435, 0436, 0440, 0441, 0443, 0451, 0460, 0461, 0462, 0463, 0467, 0468, 0469, 0479, 0485, 0490, 0491,
0520, 0521, 0522, 0523, 0525, 0532, 0535, 0538, 0553, 0554, 0557, 0560, 0566, 0568, 0573, 0583, 0585, 0588
, 0597, AFIgfe , 124760700035024, 5063, 5187, 5239, 5247, 5283, 6151, 6199, 6200, 6277, 6494, 6495, 6579,
6640, 6653, 6745, 7127, 7219, 7228, 7229, 7232, 7243, 7253, 7256, 7257, 7272, 7273, 7278, 7282, 7285, 7287,
7304, 7305, 7308, 7309, 7311, 7313, 7314, 7318, 7321, 7323, 7337, 7338, 7347, 7355, 7358, 7360, 7362, 7364,
7392, 7394, 7395, 7398, 7399, 7403, 7406, 7431, 7435, T440, T441, T444, 7451, TA5T, 7459, T462, TA66, T467,
L T482, 7485, T487, 7491, 7495, 7496, 7498, 7500, 7504, 7505, 7506, 7525, 7526, 7530, 7531, 7532, 7533, 7538
,124760730010186, 2478, 2581, 2767, 2846, 2853, 2923, 2938, 2940, 4294, 5043, 5044, 5051, 5052, 5055, 5058,
5063, 5079, 5080, 5081, 5085, 5086, 5087, 5088, 5090, 5091, 5092, 5100, 5101, 5104, 5105, 5110,5111,5114,

0432,
0508,
0574,
0644,
3933,
4012,
4087,
4150,
4200,
4284,
4354,
4402,
4464,
4543,
, 4612,
4743,
4788,
4931,
7157,
, 7317,
7402,
6839,
9925,
0014,
0048,
0102,
0206,
0279,
0421,
0504,
, 0589,
6596,
7290,
7365,
7468,
, 7543,
5059,
5115,

1. The above results were reviewed by Audit Committee and approved by the Board of Directors at
their respective meetings held on 03.02.2021 and have been reviewed by the statutory auditors of
the Company.

2. During the year ended 31.03.2020, the Company had completed the Initial Public Offer (IPO) of
its equity shares comprising a fresh issue of 1,40,44,943 equity shares having a face value of Rs.
10 each at an offer price of Rs.178 per share aggregating to Rs.2,500 million and an offer for sale
of 1,40,44,942 equity shares by existing shareholders aggregating to Rs.2,500 million. Pursuant
to the IPO, the equity shares of the Company have got listed on BSE limited and NSE limited on
30.12.2019.

3. During the year ended 31.03.2020, the Company had undertaken a private placement of 5,96,500
Compulsorily convertible preference shares (CCPS) having a face value of Rs.100 each at a
premium of Rs.1,680 each aggregating to Rs.1,061.77 million. The same have been converted into
59,65,000 equity shares of Rs.10 each at a premium of Rs. 168 each on 09.12.2019.

4. The Company is engaged in manufacturing and selling of pipes and fittings primarily in India. As
per IND AS 108 “ Operating Segments” specified under Section 133 of the Companies Act, 2013,
there are no reportable operating or geographical segments applicable to the Company.

For and on behalf of Board

Prince Pipes and Fittings Limited

Sd/-
Jayant Shamji Chheda
Chairman and Managing Director
(DIN: 00013206)

Date : February 03, 2021.
Place : Mumbai

\YVE ]\ [¢ A PRINCE PIPES AND FITTINGS LIMITED

PIPING SYSTEMS

REGD. OFFICE: Plot No. 1, Honda Industrial Estate, Phase I, Honda Satari, Honda, Goa — 403 530,
CORP OFFICE: 8" Floor, The Ruby, 29, Senapati Bapat Marg, (Tulsi Pipe Road), Dadar West,
Mumbai — 400 028. TELE No.: 022 6602 2222 FAX No.: 022 6602 2220
EMAIL ID: investor@princepipes.com WEBSITE: www.princepipes.com
CIN: L26932GA1987PLC006287

Statement of Deviation/ Variation in Utilisation of Funds raised under Initial Public Offer
pursuant to Regulation 32 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Sr.

5116,5117,5118,
5196, 5202, 5204,
5277,5278, 5279,
5360, 5381, 5382,
5440,5442,5443,
5535, 5539, 5552,
5609, 5611,5628,
5676,
8100,
9971
1723,
1827,

5124,
5205,
5281,
5383,
5444,
5553,
5629,

5131,
5207,
5282,
5384,
5445,
5554,
5632,

5132,
5208,
5284,
5393,
5446,
5555,
5634,

5133,
5210,
5288,
5394,
5447,
5556,
5635,

5134,
5218,
5290, 5306,
5399, 5402,
5453, 5455,
5557, 5558,
5636, 5641,

5136,
5219,

5137,
5220,
5307,
5415,
5462,
5560,
5642,

5138,
5221,
5313,
5417,
5463,
5564,
5643,

5142,
5222,
5315,
5419,
5466,
5565,
5644,

5144,
5237,
5316,
5429,
5468,
5570,
5645,

5147,
5241,
5317,
5430,
5484,
5571,
5649,

5149,
5242,
5325,
5431,
5488,
5573,
5653,

1060, 1061, 1068, 1069,
1128, 1133, 1135, 1137,
1208, 1214, 1216, 1220,
1310, 1311, 1312, 1316,
1392, 1395, 1399, 1402,
6741,6743,6750,6751,
6804,6809,6817,6821,

1074,
1138,
1221,
1326,
1405,
6752,
6828,

2155,2156, 2165,
2220, 2243,2244,
2317,2318, 2321,
2399, 2401, 2408,
2534, 2539, 2540,
2677,2685, 2693,
2794,2796,2797,
2863, 2865, 2867,

2166,
2245,
2322,
2409,
2546,
2698,
2798,

2171,
2249,
2323,
2410,
2547,
2719,
2799,

2174,
2250,
2331,
2413,
2559,
2720,
2804,

2175,
2262,
2332,
2419,
2563,
2730,
2805,

2176,
2264,

2177,2181,2189,
2265, 2276, 2278,
2334, 2345, 2346, 2348,
2424,2425,2431, 2467,
2564, 2565, 2570, 2599,
2731,2734,2735, 2736,

2806, 2810, 2812, 2814,

2190,
2283,
2349,
2472,
2613,
2737,
2815,

2191,
2286,
2351,
2477,
2616,
2738,
2819,

2195,
2289,
2354,
2480,
2617,
2739,
2822,

2197,
2290,
2357,
2481,
2618,
2754,
2823,

S R

5167,5171,5174,5180
5245,5246, 5259, 5262
5328, 5329, 5338, 5339
5432,5433, 5435, 5436
5509, 5514,5515, 5522,
5579, 5580, 5581, 5582
5655, 5658, 5659, 5660,
5688, 5689, 5690, 5696, 5697, 5699, 5700, 5701, 5702, 5703, 57 16, Sfyur M, dwapifesH, 124410700017623, 7637, 8022, 8092, 8094
8101,8102,8105,8106,8116,8117,8124,8125,8127,8128,8137,8143,8164,8175,8181, 8203, 8206, 8211, 124410730009806
,124410730011660, 1661, 1662, 1666, 1667, 1679, 1686, 1687, 1699, 1700, 1701, 1702, 1703, 1704, 1705, 1708, 1709, 1718, 1721
1725, 1726, 1727, 1734, 1748, 1749, 1750, 1757, 1762, 1783, 1784, 1785, 1805, 1806, 1820, 1821, 1822, 1823, 1824, 1825, 1826
1828, 1830, 1870, 1884, 1886, 1890, 1902, 1905, 1906, 1907, 1910, 1926, 1927, 1928, 1930, 1933, 1936, 1960, 1962, 1963, 1980
1989, 1997, HTIT T XM Mal, 125170700018734, 8735, 8772, 9021, 9025, 9032, 9036, 9040, 9087, 9106, 9107, 9123
125170730016502,6519, 6671,6742, 6744, 6856,6912, 6952, 7004, 7033, 7036, 7037, 7051, 7053, 7054, 7100, 8033, 8046, 8054, 8055
8068, 8069, 8070, 8082, 8104, 8133, 8168, 8169, 8205, 8301, 8343, 8345, 8347, 8356, 8358, 8359, 8365, 8367, 8368, 8391, 8392, wd
JeF T, 125450700022903, 2978, 3076, 4088, 4091, 4135, 4142, 4172, 4186, 4194, 4596, 4597, 4598, 4602, 4605, 4607, 4621, 4622
4623, 4629, 4648, 4649, 4651, 4652, 4653, 4654, 4655, 4656, 4657, 4665, 4666, 4669, 4679, 4680, 4681, 4684, 4685
4702,4711,4718, 4722, 4726, 4727, 4728, 4729, 4734, 4738, 4750, 4756, 4757, 4760, 4766, 4769, 4770, 4TT1, 4782
4792, 4800, 4801, 4803, 4808, 4816, 4823, 4832, 4835, 4837, 4838, 4841, 4844, 4846, 4852, 4855, 4856, 4857, 4860
125450730009529, 9530, 9596, 9597, 9866, 9899, 9906, 9907, 9916, 9936, 9937, 125450730010599, 1037, 1082,
1095, 1096, 1109, 1110, 1117, 1126, 1127, 1128, 1129, 1131, 1133, 1134, 1135, 1138, 1139, 1141, 1145, 1149, 1161,
1171, 1172, 1175, 1189, 1193, 1194, 1195, 1209, 1210, 1211, 1212, 1213, 1214, 1217, 1218, 1219, 1223, 1224, 1225
1232, 1233, 1234, 1235, 1239, 1243, 1244, 1245, 1246, 1248, 1249, 1250, 1258, 1261, 1262, 1298, 1300, 1309, 1310
TN, 124400700047632, 7740, 7742, 7837, 7855, 9063, 9097, 9519, 9990, 124400700050103,0106,0118,0120, 0123
0145,0147,0148,0154,0164,0166,0169,0170,0174, 0186, 0201, 0205, 0209, 0210, 0211,0212, 0217, 0221, 0223
0256, 0257, 0260, 0263, 0264, 0267, 0268, 0270, 0274, 0279, 0280, 0281, 0282, 0284, 0287, 0291, 0296, 0297, 0298
0328, 0331, 0332, 0333, 0334, 0335, 0347, 0348, 0349, 0369, 0374, 0385, 0389, 0396, 0408, 0418, 0419, 0426, 0428
0441,0449,0453,0455,0476,0477,0483,0484,0487,0490, 0499, 1244007300137 15, 3877, 3879, 5397, 5669, 5707,
8064,8197,8229, 124400730020336, 0559, 0564, 0573, 0599, 0607, 0609, 0630, 0632, 0644, 0658, 0666, 0667, 0668,
0676, 0680, 0682, 0684, 0685, 0690, 0692, 0694, 0695, 0699, 0701, 0702, 0703, 0704, 0709, 0712, 0724, 0726, 0730
0734,0744,0747,0762,0763, 0764, 0766, 0772, 0785, 0795, 0806, 0807, 0809, 0810, 0813, 0818, 0820, 0827, 0829
0841, 0855, 0858, 0859, 0860, 0861, 0862, 0863, 0865, 0870, 087 1, 0872, 0875, 0876, 0877, 0898, 0911, 0912, 0913
0918, 0923, 0924, 0938, 0939, 0940, 0945, 0947, 0948, 0950, 0951, 0952, 0958, 0959, 0960, 0971, 0980, 0987, 0988
0992, 0993, 0997, 1000, 1001, 1007, 1008, 1009, 1028, 1032, 1033, 1034, 1035, 1036, 1037, 1038, 1039, 1042, 1044
1083, 1089, 1098, 1100, 1105, 1106, 1107, 1108, 1109, 1111, 1112, 1116, 1118, 1119
1139, 1140, 1141, 1154, 1155, 1156, 1157, 1158, 1159, 1161, 1170, 1173, 1174, 1179
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No. Particulars Remarks
1 [Name of Listed Entity Prince Pipes and Fittings Limited
2 |Mode of Fund Raising Initial Public Offer
3 |Date of Raising Funds December 30, 2019
4 |Amount Raised Rs. 250 Crores*
5 [Report filed for Quarter ended December 31, 2020
6 |Monitoring Agency Applicable
7 [Monitoring Agency Name, if applicable HDFC Bank Limited
8 |Is there a Deviation/ Variation in use of Funds raised |No Deviation

If yes, whether the same is pursuant to change in

9 |terms of a contract or objects, which are approved by|Not Applicable
the shareholders
10 |If yes, Date of Shareholders Approval Not Applicable
11 |Explanation for the Deviation/ Variation Not Applicable
12 |Comments of the Audit Committee after review -
13 |Comments of Auditors, if any -
Objects for which funds have been raised and where there has been a deviation, in the following table
Original Amount of
Modified gin: Modified Deviation/Variation
Sr. - . . .| Allocation . Funds Remarks,
Original Object Object, if allocation | .. for the Quarter .
No. (Rs. In ) Utilised n ifany
any L if any according to
Million) y )
applicable object
Repayment or
4 |Prepaymentof certain| \ \ | 49009 NA Nil NA -
outstanding loans of
our Company
Financing the
project cost towards
establishment of new
manufacturing facility,
g [Githersetupdirectly |\ \ | 450000 | NA | 184.25 NA ;
or indirectly (through
wholly owned
subsidiary that our
Company may set up
in the future)
Upgradation of
P | Gl S et NA | 491.00 NA | 59.05 NA -
Manufacturing
facilities
General Corporate
4 |purposes, subject to NA 319.00 NA Nil NA -
the applicable laws
Total 2500.00 243.30

* The Initial Public Offer of the Company was for Rs.500 Crores i.e. Rs. 250 Crores of Fresh
Issue and Rs. 250 Crores of Offer for Sale. Therefore, the amount raised by the Company
through Initial Public Offer is Rs. 250 Crores.

Devi

ation or variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised or
b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
c) Change in terms of a contract referred to in the fund raising documents i.e. prospectus, letter

YR BRI fo. 2

of offer etc
For Prince Pipes and Fittings Limited
Sd/-
Jayant Shamji Chheda
Place : Mumbai Chairman and Managing Director

Date : 03 February 2021. (DIN: 00013206)
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