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AIL/CS/2023-24/323 July 15, 2023

To,

The Manager,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Scrip Code: 506166

Subject: Newspaper advertisement -Notice of Postal Ballot under Requlation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015

Dear Sir/Madam,

With reference to our letter dated 14™ July, 2023 to notice of Postal Ballot of the Company and
in compliance with Regulations 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed copies of the Newspaper advertisement
published today i.e. 15" July, 2023, in Financial Express, in English edition and Jansatta, in Hindi
edition, confirming dispatch of notice of Postal Ballot and providing other information, pursuant
to the provisions of Section 108 and Section 110 of the Companies Act, 2013 and the rules made
thereunder.

The above information is also available on the website of the Company at www.apisindia.com.

You are requested to take the same on your records.

Thanking you

Yours sincerely,

For Apis India Limited
VIKAS /[:ng\mﬂnw by VIKAS
AGGARWAL 1555 050

Authorised Signatory
Encl: As Above

Works: Khasra No. 66-69, Vill. Makhiali Dundi, Peerpura Road, Opp. Hyundai Showroom, Roorkee, Uttarakhand -247667
CIN: L51900DL1983PLC164048
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16 POLITICS

KEY POSTS FOR 9 NCP MINISTERS
Maharashtra cabinet

rejig: Ajit Pawar gets
finance portfolio

'Delhi excise case: SC seeks response of
ED, CBI on Sisodia’s interim bail pleas

EXPRESS NEWS
SERVICE
New Delhi, July 14

Bhuyan, which issued the
notice,alsofixed July 28 to
hear his plea for interim
bailtomeet hiswifewhois
suffering fromillness.
During the hearing,

been booked in cases reg-
isteredbythe CBIaswellas
the ED,was denied bail by
the Delhi High Courtinthe
ED case on July 3. He was
arrested on February 26,

THE SUPREME COURT
Friday issued notice to the

CBI and ED on Delhi Justice Khannasaid heis 2023,andhasbeenincus-
MOTILAL OswAl Deputy chief minister awareofthehealthcondi- tody for more than four
Mutual Fund —— Manish Sisodia’s plea tion, which senior advo- monthsnow.
seeking bail in the cases cate AM Singhvi who Inhisbail plea,the AAP -

Motilal Oswal Asset Management Company Limited

Registered & Corporate Office: 10" Floor, Motilal Oswal Tower, Rahimtullah Sayani Road, leader contended that

registered againsthimin  appeared for Sisodia was

DECLARATION OF DISTRIBUTION OF INCOME & CAPITAL UNDER THE SCHEME, MOTILAL OSWAL
BALANCED ADVANTAGE FUND (FORMERLY KNOWN A5 MOTILAL OSWAL DYNAMIC FUND)

MOTICE is hereby given that Motilal Oswal Trustee Company Limited, Trustee to Motilal Oswal Mutual Fund
has approved the declaration of Distribution of Income & Capital under the Quarterly Income Distribution

cum Capital Withdrawal (IDCW) option(s) of the Scheme, Motilal Oswal Balanced Advantage Fund, an
open ended dynamic asset allocation fund, as under;

| Name of the Scheme / i-‘.l;'l[;.;r-

Cuantum of ' MNANV as on Record ' Face Value

IDCW July 13, 2023 Date™ (T Per Unit)
_ (¥ Per Unit)* | (T Per Unit)
| Motilal Oswal Balanced Advantage Fund - ' July 18,
: Direct Plan - Quarterly IDCW Option w19 L 2023 10.00
| Matilal Oswal Balanced Advantage Fund - 548 i 11.9278 July 18, : '
| Regular Plan - Quartery IDCW Option ' ' 2023 |

* As reduced by the amount of applicable statutory levy, if any.
** O immediately following Business Day if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the IDCW Option of the
above mentioned Plans of the Scheme will fall to the extent of payout
and statutory levy (if applicable).

The above IDCW is subject to the availability of distributable surpius and may be lower to the extent of
distributable surplus available on the Record Dalea,

In case the distributable surplus is less than the quantum of IDCW on the record date / ex-IDCW date, the
entire available distributable surplus in the scheme / plan will be declared as IDCW.

IDCW will be paid to those Unitholders [ Beneficial Owners whose names appear in the Register of Linit
holders maintained by the Mutual Fund / staternent of beneficial ownership maintained by the Depositories,
as applicable, under tha |IDCW Option of the aforesaid plans of the Schame as on the record date.

SEBI circular no. SEBYHOVIMD/DF3/CIR/P/2020/124 dated 5" October, 2020 on review of IDCW option(s)/
Plan{s) in case of Mutual Fund Schemes shall be applicable for caloculation of distributable surplus.

In view of individual nature of tax consequences, each investor is advised to consult his Mher own professional
financial [ tax advisor.

For Motilal Oswal Asset Management Company Limited
{Investment Manager for Motilal Oswal Mutual Fund)

Sdi-
Mavin Agarwal
Managing Director & Chief Executive Officer

Place | Mumbai
Date : July 14, 2023

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Opposite Parel ST Depot, Prabhadavi, Mumbai - 400 025 connectionwiththeexcise  referring to. “It is a pro-  there is no documentary

s Toll Free No.: +91 8108622222, +31 22 40548002 » Email ; amci@metilaloswal.com policycase.AbenchofJus-  gressive disease...I know evidence that any of the

» CIN No.: UG7120MH2008PLC 188186 « Website: www.mofilaloswalmf.com ticesSanjeevKhanna,Bela about it,” said Justice alleged bribes were paid
NOTICE M Trivedi and Ujjal Khanna. Sisodia,whohas orreceived by him.

JAGJANANI TEXTILES LIMITED

Registered Office: SG0s 33 and 34, RICD Shopping Complex, Bagru Ext. 1, Jaipur - 303007, Rajasthan, India.
Tel: 0147 - 4104745; Email: jtlsgviagmail.com; Websile: www.jagjanani.com

RECOMMENDATIONS OF THE COMMITTEE
OF INDEPENDENT DIRECTORS ("IDC")

Recommendations of the Commitiee of Independent Directors (*IDG™) of Jagjanani Textiles Limited (“Target Company™ or "TG")
on the Open Offer to the Public Shareholders of the Target Company for acquisition of upto 40,56,000 {Forly Lakhs Filty-Six
Thousand) fully paid-up equity shares of face value of Rs. 10/- (Rupees Ten Only) each, representing up to 26.00% (Twenty-Six
percentaga) of the Voting Capital (“Offer Shares™) of Jagjanani Textiles Limited (the “Target Company™) at a cash price of Rs.
6.50/- (Rupees Six and Fifty Paise only) per fully paid-up equity share, from the public shareholders of the Target Company
(“Offer”/” Open Offer”) by Mr. Manojbhai J. Patel (“Acquirer 1) and Mr. Avanishkumar Manojkumar Patel (“Acquirer 117)
(collectively raferred to as "Acquirers™) along with Mr. Surendra Shah (“PAC™) under Regulation 26{7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2017 and subsequent amendments thereto ("SEBI (SAST) Regulations,

2011")
$.N, Particular Report
1. | Date July 14, 2023

2. | Name ofthe Target Company
4. | Details of the Opan Offer pertaining tothe TC

Jagjanani Textiles Limited

The Open Offer is baing made by the Acquirers together with the PAC for the
gcquisition of up to 40,56,000 {Forty Lakhs Fifty-Six Thousand) fully paid-
up equity shares of face value of Rs. 10/- (Rupees Ten only) each,
representing up to 26.00% of the Voting Capital (“Offer Shares”) at a price of
Rs. 6.50/- (Rupees Six and Fifty Paise only) per Equity Share, payabla in
cash (“Offer Price”) of the Target Company, pursuant to and in compliance
with Reguiation 3{1) and Regulation 4 of the SEBI {SAST) Regulations, 2011
and other applicable regulations of the SEBI (SAST) Regulations

Mr. Manajbhai J Patel ("Acquirer I')

Mr. Avanishkumar Manojkumar Patel "Acquirer IF)

Mr. Surandra Shah ('PAC')

Fedex Securities Private Limited

1. Mr. Rajesh Chunital Shah - Chairman

2_Mr. Shakti Singh Shekhawat - Member

3. Mrs. Kavita Jain - Membar

7.11IDC Member's relationship with the TG | All IDC Members are Non-Executive Independent Directars of the Target
(Ddrector, Equity shares owned, any other | Company.

confract/ relationship), if any IDC Members do not hold any equity shares of the Target Campany.

Except as menfioned below, none of the members of the D0 have entered
into any contract or hawve any relationship with the Target Company:

7.1, Mrs. Kavita Jain is the chairperson of the Stakeholders Refationship and
Grievance Committee of the Target Company, and i5 a membar of the
Nomination and Rermuneration Committee of the Target Company;

7.2, Mr. Bajesh Chumilal Shah is the chairperson of Audit Committee and the
Nomination and Remuneration Committee and 15 a member of the
Stakeholders Relationship and Grievance Committee of the Target Company.
and,

7.3, Mr. Shakti Singh Shekhawat is the member of the Audit Commitiee and
Nomination and Remuneration Committee ofthe Target Company. ___
None of the IDC members have traded in the Equity Shares of the Target
Company during 12 manths prior to the date of the Public Announcement of
the Offer i.e., April 06, 2023 and during the period from the date of Public
announcement till date of this recommendation Le., July 14, 2023

None of the membars of the IDC have any contracts/
relationships/directorshipy holding Equity shares with the Acquirers.

4. | Mame(s) of the Acquirers and PAC

3. | Name of the Manager fo the offer

6. | Members of the Committes of Independent
Directars

8. | Trading in the Equity shares/ other securities
ol the TC by IDC Members

9, {IDC Member's relationship with the
Acquirers (Director, Equity shares owned,
any other contract/ relationship) , if any

10.) Trading in the Equity shares/ other securities
of the Acquirers by IDC Members

11.| Recommendation on the Open Qffer, as to
whether the Offer is fair and reasonable

Mot Applicable.

Based on the review of the Public Announcement, Detailed Public Statement,
Carrigendum to the Detailed Public Staternent , Draft Letter of Offer, Valuation
report dated April 06, 2023 and July OF, 2023 issued by CA Rohit Maloo,
Reqisterad Valuer and Letter of Offer issued by the Manager to the Open Offer
on behalf of the Acquirers and PAG, the IDG is of the opinion that the Offer is
fairand reasonable and offer price of Rs. 6.50/- (Rupees Six and Fifty Paise
only) per Equity shares is in accordance with the SEBI (SAST) Regulations,
2011

However, the public shareholders of the Target company are advised to
independently evaluate the Open Offer and take informed decision about
tendering the Equity shares held by them in the Open Offer.

IBE has reviewed the Public Announcement dated April 6, 2023, the Detailed
Public Statement dated Apil 15, 2023, Corrigendum to the Detailed Public
Staternent dated April 21, 2023, Draft Letter of Offer dated April 24, 2023 and
Letter of Offer dated July 07, 2023, The IDC had also taken into consideration
the Valuation report dated Apeil 06, 2023 and July 07, 2023 issued by CA
Rohit Maloo, Registered Valuer (IBBI Hegistration No.:
IBBIRV/DE/201%/11827)

Based on the above, the 10C is of the opinion that the Otter Price of Rs. 6.50/-
{Rupees Six and Fifty Paise only) is proposed to be payable in cash & there
are no competing offers. Further, the Open Offer to the Public Shareholders
of the Target Company is in compliance with the requirements of the
Regulations and is fair and reasonable. However, Public Shareholders are
advised to independently evaluate the Open OHer and take informed
decision aboult tendering the Equity shares held by them in the Open Offer.

Monie,

12.| Summary of reasons for recommendation

13.| Details of Independent Advisor (if any)
14, Woling pattarn (Assant/Dissent) The recommendations were unanimously approved by the members of IDC
15.| Any other matters to be highlighted None.

T the best of our knowledge and belief, after malang proper enguiry, the information confained in or accomgpanying this statermant is, in all

material respect, riee and correct 2nd nat misleading, whether by omizsion of any information or othersise, and includes all the information
required to be dischased by the TG under the SEBI (5A5T) Regulations, 2011 For and on the behalf of Committee of
Independent Directors ol

Jagjanani Textiles Limiled »

Sd/- 3

Mir. Rajesh Chunilal Shah =

{Chairman of IDC)

Place: Jzipur
Date: July 14, 2023

financ“.ep.‘.in .. .

APIS INDIA LIMITED

{CIM: L51200DLT1283PLCT64048)
Regd. Office: 18/32, East Patel Nagar, Mew Delhi-110003
E-mail; mail@apisindia.com, Website: www.apisindia.com
Phone: 011-4320 6650, Fax: 011-2571 3631
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NOTICE OF POSTAL BALLOT

Motice is hereby given to the Members of Apis India Limited [the "Company’), pursuant to Section 103
and Section 110 of the Companies Act, 2013 ("Act™) read with Rule 20 and Rule 22 of the Companies
[Management and Administration) Rules, 2074 (ncluding any statutory modification(s) or re-enaciment
thereof for the time being in force), and read with relevant Circulars issued by the Ministry of Carporate
Affairs ("MCA") (hereinafter collectively referred to as "MCA circulars”) and Regulabon 44 of the SEB|
[Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard on General
Meeting ("5%-27) issued by the Institute of Company Secretaries of India and other applicable laws, rules
and requlations (nduding any statutory modification or re-enactrment thereof for the time being in force
and as amended from time to time), that the resalution as mentioned in the Motice of Postal Ballot ara
proposed for consideration by the Members of the Company for appraval by the means of Postal Ballot
thrawgh Ebectronic voling (remote e-voling)

In compliance with the MCA Circulars, the Company has completed the dispatch of Postal Ballat Motice
dated Thursday, 06" luly, 2023 along with Explanatory Statement on Friday, 14" July, 2023 cnly through
electronic means to all thase Members whose names appears in the Register of Members/List of Beneficial
Cwner as maintained by the Company/Depositary, respectively, as an Friday, 09 Juby, 2023 (cut-off date]
and whose e-mail addresses are registerad with the Company or with the Depositcry. The Postal Ballot
Motice is available on the Company's website at wwwapisindia.com and on the website af the stock
exchange at wawwbseindiacom and also on the website of the COSL at hitps.ffesswevotingindia.com.
The requirement for sending physical copies of the Postal Ballot Motice and Postal Ballat form has been
deferred with vide relevant BMCA Circulars

Members whose names appeared on the Register of Members/List of Beneficial Owner as on the cut-off
date are entitled to vote on the resolution as set forth in the Postal Ballot Motice. The Voting nghts of the
mermbers shall be reckoned in proportion 1o the paid-up equity shace beld by them as on the cut-off date,
A person wha is not @ member as on the cut-off date shall treat the Postal Ballot Notice for information
purpose only

In Compliance with MCA Circulars, the Company has provided only e-voting facility to its members, to
enable them 1o cast their vates electronically instead of submitfing the physical Postal Ballot form

The communication of the assent and dissent of the members would take place anly through the e-voting
system. For this purpose, the Company has entered into an agreement wath COSL for facilitating e-voting
tor eralle the memberd o cast thelr voles {"!I‘_"I_!:"'.\_Ir:lll‘:qj”ﬁl' |::l|'||}'

The detail procedure and instructions for e-voling are enumerated in the Postal Ballot Motice, The
e-wvoting facility period shall commence at 9:00 AM. (I5T) on Saturday, 15" July, 2023 and e-voting
facility ends at 5:00 BM., (I5T) on Sunday, 13™ August, 2023, The e-voting will be blocked and voting
shall not be allowed beyond said time, The voting done anly during the period mentioned abowve shall be
valid for consideration.

The Board of Directors ["Board”} of the Company at their meeting held on Thursday, 08" July, 2023 has
appointed Mre Anand Kumar Singh iMembership Mo, FC3 10812), Practiong Company 3ecretary as the
Scrutinizer for conducting the Postal Ballot throwgh the e-voting process in a fair and transparent manner
and he has communicated his willingness to be appointed and will be available for the said purpose

The result of the Postal Ballot wall be annaunced on or before Tuesday, 15™ August, 2023 and will also be
intimated to the stock exchange at www.bseindia.com and will also be uploaded on the website of the
Company at wwwapisindia.com and on the website of the COSL at https./fwawwevotingindia.com,

It you hawve any gueries or issugs regarding e-Voting from the CDSL e-Vating Systemn, you can write
an email o helpdesk svotingi@edslindiacom or contact at (ol free no, 1800 22 55 33, All grievances
connected with the facility for woting by electronic means may be addressed to Bir Rakesh Dalwi, Sr
Manager, (CD5GL) Central Depository Services {India) Limeted, A Wing, 25" Floos, Marathan Futurey,
kafatkal Mill Compounds, M & Joshi Marg, Lower Parel (East), Mumbai - 400013 ar send an email to
helpdesk.evoting@cdstindia.com or call at toll free no. 1800 2255 33,

Im case of any queneas related to postal ballot notice or in case any member whose name appears in the
Register of Member/List of beneficial owners as on the cut-off date, has not received Postal Ballot Natice,
may write to the company at madl@apisindia.cam

By the order of the Board of Directors
Far Apis India Limited

Sdy-

Prem Anand

(Chairperson & Director)

DIM: 00951873

Place: Mew Delhi

his party on Friday.

The breakaway NCP
group got Medical and
Education to name a few

ALOK DESHPANDE
Mumbai, July 14

NEARLY TWO WEEKS after he and
eight other NCP MLAs joined the BJP-
Sena government in Maharashtra,
Deputy Chief Minister Ajit Pawar
clinched key portfolios for his party,
including the Finance and Planning
department for himself, on Friday. The
Financeand Planning portfoliowas ear-
lier held by Deputy Chief Minister and
BJPleader Devendra Fadnavis.

The breakaway NCP group has also
got Cooperation (Dilip Walse-Patil),Agri-
culture (Dhananjay Munde), Medical
Education (Hasan Mushrif), Food and
Civil Supplies (Chhagan Bhujbal),
Women and Child Development (Aditi
Tatkare), Relief and Rehabilitation (Anil
Patil), Food and Drug Administration
(Dharmaraobaba Atram),and Sportsand
Youth Welfare as well as Ports (Sanjay
Bansode). Five of these departments
were earlier with the BJP: Medical Edu-
cation and Sports and Youth Welfare
were bothwith Girish Mahajan,Cooper-
ation was with Atul Save, Women and
Child Development with Mangal Prab-

- :
Maharashtra deputy chief minister Ajit Pawar clinched key portfolios for

FILE PHOTO

hat Lodha, and Food and Civil Supplies
with Ravindra Chavan.

Mahajan and Save have been given
Tourism and Housing respectively,
which were additionally held by Lodha
and Fadnavis.

While Chief Minister Eknath Shinde
held the Relief and Rehabilitation port-
folio earlier, the other departments
which were with the Sena are: Food and
Drug Administration (Sanjay Rathod),
Agriculture (Abdul Sattar), and Ports
(DadaBhuse).

Rathod now has the Soil and Water
Conservation department,Sattarwillbe
in charge of the Minorityaswellas Mar-
keting departments,and Bhusewillbein
charge of the Maharashtra State Road
Development Corporation. All these
portfolios werewith Shinde earlier.

The redistribution of portfolios
showsthat the breakaway NCPgroup has
managed to retain the upper hand in
negotiations, clinching key portfolios
linked to the party's rural voter base.

While the Finance and Planning
portfolio ensures control over finances
of all departments, including sanction-
ing additional funds to areas where its
leaders hold sway, with a senior leader
like Walse-Patil in charge of cooperation,
the party is likely to regain its control
over the cooperative sector, including
sugar factories, cooperative banks and
financial institutions.

Date: 140 Jul:,l, 2023
“torrent

/

CIN: L31200GJ2004PLCO44068
Website: www.torrentpower.com
Email: ¢csi@torrentpower.com

TORRENT POWER LIMITED
Regd. Office: “Samanvay”, 600 Tapovan,
Ambawadi, Ahmedabad - 380 015 (Gujarat), India
Phone: +91 79 26628300

Fax: +91 79 26764159

NOTICE OF 19™ ANNUAL GENERAL MEETING (*AGM™)

4

December 28, 2022 (collectively referred as “the MCA Circulars™).

e-voting system available during the AGM.,

entitled to cast their votes again.

Note No. 27 and 28 of the Notice of AGM.

for registration:

NOTICE is hereby given that 19" AGM of the Members of the Company will be held on Thursday, August 10, 2023 at 9:30 am IST through
Video Conferencing (*“VC™) / Other Audio Visual Means (“OAVM"), to transact the businesses as set out in the Notice of AGM, in compliance
with the applicable provisions of the Companies Act, 2013 (“the Act™), the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations™) and the Mimstry of Corporate Aftairs ("MCA™) Circulars dated May 035, 2020, May 05, 2022 and

In accordance with the MCA Circulars and SEBI circular dated January 05, 2023, Notice of the AGM alongwith Integrated Annual Report for
Financial Year 2022-23, inter-alia, including the remote e-voting instructions, has been e-mailed to the Members whose e-mail addresses are
registered with the Company / with the Depository Participants (*DP"”) on July 14, 2023. The same are also available on the websites of the
Company: www.torrentpower.com, the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively and Central Depository Services (India) Limited (“CDSL™) at www.evotingindia.com,

Pursuant to the provisions of Section 108 of the Act read with the Companies (Management and Administration) Rules, 2014, Regulation 44 of
the Listing Regulations and MCA Circulars, the Company 1s providing the e-voting facility through CDSL to the Members holding shares in
physical or dematerialized form, as on the cut-off date i.e. Thursday, August 03, 2023 to exercise their right to vote by using remote e-voting
and e-voting during AGM on any or all of the businesses specified in the Notice of AGM, Detailed instructions for remote e-voting facility and
e-voting during the AGM are forming part of the Notice of AGM at Note No. 27 and 28,

The remote e-voting pertod begins on Sunday, August 06, 2023 at 9:00 am and shall end on Wednesday, August 09, 2023 at 5:00 pm. Eemote
e-voting module shall be disabled by CDSL thereafter. Those Members, who will be present in the AGM through VC / OAVM facility and had
not casted their votes on the businesses through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through

Members who have casted their votes by remote e-voting prior to the AGM may participate in the AGM through VC / OAVM but shall not be

Any persons who have acquired shares and become Member of the Company after sending of Notice of AGM electronically and holding shares
as on the cut-off date may cast their votes by following the mstructions of remote e-voting and e-voting during the AGM as mentioned in the

In case Members have not registered their email address and bank account details with the Company / DP may follow the process detailed below

Physical Holding

By chicking on the below link, the Member may register lus / her email address, mobile number and bank details:
https://web.linkintime.co.in/EmailReg/Email_Register.html

After clicking the above link, Member has to fill the relevant details in the respective fields and attach self attested
copy of PAN, address proof and cancelled cheque leat.

Demat Holding

By clicking on the below link, the Member may register his/ her email address and mobile number;
https://web. linkintime.co.in/EmailReg/Email_Register.html

For registration of bank details, the Member may contact their respective DP.

NSDL:

Helpdesk for Individual Members holding securities in demat mode for any technical 1ssues related to login through Depository 1.e. CDSL and

Login through | Helpdesk details

CDSL Members facing any technical issue in login can contact CDSL helpdesk by sending a request at
helpdesk.evoting@ cdslindia.com or contact at 1800 22 55 33.
NSDL Members tacing any technical issue in login can contact NSDL helpdesk by sending a request at evoting@nsdl.co.in

or call at toll free no: 1800 1020 990 and 1800 22 44 30,

In case of any queries or 1ssued regarding e-voting, Members may refer the Frequently Asked Questions and e-voting user manual available at

Place : Ahmedabad
Date : July 14, 2023

www.evolingindia.com under help section or write as email to helpdesk evotingf@edslindia.com or call on 1800 22 55 33,

By order of the Board
For Torrent Power Limited

Rahul Shah
Company Secretary

New Delhi



JAGJANANI TEXTILES LIMITED

Registered Oifice: SC0s 33 and 34, RIGO Shopping Complex, Bagru Ext. |, Jaipur - 303007, Rajasthan, India.
Tel: 0141 - 4104745; Email: tlsguizgmail.com; Website: www.jagjanani.com

RECOMMENDATIONS OF THE COMMITTEE
OF INDEPENDENT DIRECTORS ("IDC")

Recommendations of the Commitiee of Independent Dirgctors (“10G™) of Jagjanani Texdiles Limited (“Target Company™ or "TC™)
on the Open Offer to the Pubdic Shareholders of the Target Company for acquisition of upto 40,56,000 (Forly Lakhs Fifty-Six
Thousand) fully paid-up equity shares of face value of Rs. 10/- (Rupees Ten Only) each, représenting up to 26.00% | Twenty-Six
percentaga) of the Voting Capital (“Offer Shares”™) of Jagjanani Textiles Limited (Ihe “Target Company™) at a cash price of Rs.
6.50/- (Rupees Six and Filty Paise only) per fully paid-up equity share, from the public shareholdears of the Target Company
(“Offer”/" Dpen Dffer”) by Mr. Manojbhai J. Patel (“Acquirer I) and Mr. Avanishkumar Manojkumar Patel (“Acquirer 117)
(codlectively referred to as "Acquirers™) along with Mr. Surendra Shah (*PACT) under Regulation 26(T) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments therato ("SEBI (SAST) Regulations,
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2. | Name ofthe Target Company | Jagjanam Texdiles Limited

3. | Datails of the Open Offer pertaining to the TG ’ The Open Offer is baing made by the Acquirers together with the PAC for the
| acquisition of up to 40,56,000 (Forty Lakhs Fifty-Six Thousand) fully paid-
| up equity shares of face value of Rs. 10/- (Rupees Ten only) each,
| reprasenting up lo 26.00% of the Voting Capital {“Offer Shares”) at a price of
Rz. 6.50/- (Rupees Six and Fifty Paize only) per Equity Share, payabls in
| cash {“Offer Price”) of the Target Company, pursuant to and in compliance
' wnh Hegui.ﬂmn i anu:l Hegula’uun 4 of the SEBI {SAST) Hequlatiuns., 2011
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4. | Name(s) of the Acquirers and PAC _ r;ﬁ'faﬁ;iﬁaﬁﬁfjﬁ[ﬁgnﬁﬁﬁﬁ;? ---------------------------- 3 fhar S 2 | :
' M. Avanishkumar Manojkumar Patel {Acquirer II) S G - [wfaefa feq (werdw) fammeet, 2002 a;r; frEm s(1) @]
| Mr. Surendra Shah (PAC) hosTl HEHT (= FqE o fod)
| Fedex Securities Private Limited LEE I AR 2EZH UEE F AW

5 | I‘-.Iama afthe Manager fothe offer

fi. | r.ﬂemt:mrs of the Committee of Independent |
| Directors
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| 1. Mr. Rajesh Chunilal Shah - Chairman
| 2. Nr. hakti Singh Shekhawat - Member
! 3. Mrs. Kavita Jain - Membar
7.|1DC Member's relationship with the TC | All IDC Members are Mon-Executive Independent Directors of the Target
| (Director, Equity shares owned, any other | Company.

j[:un1ract."rela1inn5ht|:|].iI any _ IDC Members do not hodd any equity shares of the Target Company. 74 : wife 4. 56, ufdgy - wife - 59 =1 B At R %, 1,34,47,061/- (%, Th e =g g Faierd e 3H9s a)
| Except as mentioned below, none of the members of the DG have entered 9T e @ e feam em
| Into any contract or have any refationship with the Target Company: FH. = ol mﬁ'r HITE &1 M TR, 39 TR 1 a9 clier H et @, 21a: TAggRT FOTeRe a1 M9 Sl i
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| Grievance Committes of the Target Company, and is a2 member of the
| Nemination and Remuneration Committee of the Target Company:

E 7.2, Mr. Bajesh Chumilal Shahis the chairperson of Audit Commiltes and the
| Nomination and Remuneration Committee and Is 3 member of the
| Stakeholders Relationship and Grievance Committee of the Target GCompany.
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| 7.3. Mr. Shakti Singh Shekhawat is the member of the Audit Committee and
| Nomination and Remuneration Committes of the Target Company.
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8. ]Tradlngmlhe Equity shares/ other securities | None of the IDC members have traded in the Equity Shares of the Target A 11.07.2023 T wiREETE | ST DIC N L | L GO I G R
Lol the TC by IDC Members _ | Company during 12 months prior to the date of the Public Announcement of o — — ,,
| the Offer i.e., April 06, 2023 and during the peniod from the date of Public T ;g‘;i o %E;T T, AR 14, eI, SR, TRAA-3130027 =01
| announcament till date of this recommendation i g, July 14, 2023. FRE: 13.07.2022 8 -
9, |IDC Member's relationship with the |None of the members of the IDC have any contracts/ — 33?15'{ S

,ﬁ.cquqrers (Director, Equity shares owned, | relationships/directorships holding Equity shares with the Acquirers.

| any other contract/ relationshap), if arty
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10, TTrau::llnrrlnfm: Equity sharas/ other securities | Mot Applicable.
j-::nrme Acquirers by IDC Members |
11.| Recommendation on the Open Offer, as to | Based on the review of the Public Announcement, Detailed Public Statement
| whather the Offer is fair and reasonable | Corrigendum to the Detailed Public Staterment , Draft Letter of Gifer, Valuation
| report dated April 06, 2023 and July 07, 2023 issued by CA Rohit Maloo,
| Registered Valuer and Letter of Offer issued by the Manager to the Open Offer
| on hehalf of the Acquirers and PAC, the IDC is of the opinion that the Ofer is
| fair and reasonable and offer price of Rs. 6.50/- (Rupees Six and Fifty Paise
| only) per Equity shares is in accordance with the SEBI [SAST) Regulations,
| 2011
| However, the public shareholders of the Target company are advised to
independantly evaluate the Open Offer and take informed decision about
' lenn:lering the Equity sharas held bg.r!hemmlne Open Offer.

| IDC has reviewed the Public Announcement dated Bpril &, 2023, the Detailed |
| Public Statement dated April 15, 2023, Corrigendum to the Detailed Public
| Statement dated April 21, 2023, Draft Letter of Otfer dated April 24, 2023 and
| Letter of Offer dated July 07, 2023, The IDC had also taken info consideration
| the Valuation report dated April 06, 2023 and July 07, 2023 issued by CA
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iE. | summeary of reasons for recommendation
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| [BBYRV/DG/2019/11827) .| A A Ead FHAIR(T) T [qHE oht gl A odA| TUHSr WI|  IUASH QAT emt @t W % aTfereRa
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- Regulations and s fair and reasonable. However, Public Sharehn!ders are 11,00,109.58/ @ﬁq“"r ) 5 WQ@WW b QF"@WQ? i s ot Fl_aﬁqﬁ &I, 0] <0000 | 500 wx am | W 11.00| @ 1100 | TR TwER-
 advised to independently evaluate the Open Offer and take informed _ @'j“aq_"" N aﬁ";ﬁm;i ’ '; Eﬁ" i : ’Fﬁ:ﬁgi" <, iﬁf;i ' ' 60,900/ T o U A o e, @ 7455s4sss2
| decision abouttendering the Eguity shares held by them in the Open Offer. fafer RREORIERIR , WA, 1210 ) BT R1d T3 AT T a3 eI = i U oTEd-
- , — — —— et 3R forer- iETE, (3.9.) # feord 2 o e : g wite Fav - 72w 1.00 4.00 S S
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14,| ‘l.l'uung pattern (Assent/Dissent) The recommendations were enanimoushy approved by the members of IDC idfchank.com
15 Any other matters fo be highlighted | None,
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