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To,

Corporate Relationship Department,
3513 Limited,

P.] Towers,

Dalal Street, Fort,

Mumbai- 400 001

Company Code— 540824
, , ,

To,

National Stock Exchange of India Ltd.

Exchange Plaza, C-I, Block- G,

Bandra- Mumbai- 400 051

Company Code- Astron

Subject: Outcome of Board Meeting held on 05—11-2018
~ Standalone 8: Consolidated Un— audited Financial Results for the Quarter 8: Half Year ended on 301h

September, 2018.

Dear Sir/ Madam,

In continuation of our int‘imtion letter dated 26*“ October, 2018, we wish to inform you that, the Board

of Directors of the Company at its meeting held on Monday, 05‘h November, 2018 have:

1) On the recommendation of the Audit Committee, the Board of Directors have Approved Standalone
(Sr Consolidated Un— audited Financial Results for the Quarter & Half Year ended on 30m September,
2018 along with Limited Review Report of the Auditors of the Company. The Copy of the same is

enclosed

The meeting of the Board of Directors was commenced at 11:45 AM and concluded at 01:40 PM-

Kindly take the above on your records

Yours Faithfully,
For, Astron Paper & Board

Uttam Patel.

Company Secretary 8:
'

'Officer.

Encl: As above.
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S.N. Shah

(1E9 B.Com., LL.B., F.C.A., DISA(ICA)S'W SflMGZ-ASSOCI'Z
Firoj G. Bodla B.Com

, F.C.A.

Priyam S. Shah B. Com., F C.A.

Palak K. Patel B. Com., F.C.A.

Kaivan R. Parekh B. Com., A.C.A.

Chartered Accountants

“SAPAN HOUSE”, lO—B Government Servant

Co—Operative Society,
c.e. Road,
Ahmedabad — 380 009

Phone: 079—40098280

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM

CONSOLIDATED FINANCIAL RESULTS

REVIEW REPORT TO,

THE BOARDOFDIRECTORS

ASTRON PAPER «3: BOARD MILL LIMITED

1. We have reviewed the accompanying statement of unaudited Consolidated Ind-AS

Financial Results of ASTRON PAPER 8: BOARD MILL LIMITED ("the Parent Company”)

comprising of its wholly owned subsidiary BALARAM PAPERS PRIVATE LIMITED

(together referred to as ”Group”)for the quarter and six months ended 3 0 “I

S e p t e m b e r , 2 0 1 8 ,(subsidiary financial results consolidated w.e.f. 1St August, 2018) attached

herewith, being submitted by the Parent Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015 read with SEBI Circular No. CIR/ CFD/FAC/62/216 dated July 5, 2016.

2. The preparation of the Statement of Financial Results in accordance with the recognition and

measurement principles laid in Ind-AS 34 ”Interim Financial Reporting” prescribed under

Section 133 of the Companies Act, 2013 read with Rule of the Companies (Indian Accounting

Standards) Rules, 2015, as amended, is the responsibility of the management of the Parent

Company and has been approved by the Board of Directors of the Parent Company. Our

responsibility is to issue a report in these Financial Statements based on our review.

3‘ We conducted our review in accordance with the Standard on Review Engagements (SRE)

.2410, ”Review of Interim Financial Information Performed by the Independent Auditor of

the Entity” issued by the Institute of Chartered Accountants of India (ICAI). These standards

require that we plan and perform the review to obtain moderate assurance about whether



and thus provides less assurance than an audit. we nave no: penurulcu c111 nuULL and

accordingly
we do not express an Audit Opinion

4. Based on our review conducted as above and review of financial results of a subsidiary by

other auditors, nothing has come to our attention that causes us to believe that the

accompanying Statement of Unaudited Financial Results, prepared in accordance with the

recognition and measurement principles laid down in the applicable Indian Accounting

Standards (Ind—AS) specified under section 133 of the Companies Act, 2013, read with

applicable rules issued thereunder and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 read with circular

No CIR/ CFD/ FAC/ 62/ 2016 dated July 05,2016 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of a subsidiary included in the statement,

whose interim financial results reflect, total assets of Rs 2774.17 Lac as on 30th September

2018 and total revenue of Rs. 368.89 Lacs, total profit before tax ofRs. 26.63 Lakh for the

period of two months period from August 1, 2018 (as BALARAM PAPERS PRIVATE

LIMITED became wholly Owned subsidiary of the parent company w.e.f. July 26,

2018).These interim financial results have been reviewed by other auditors whose reports

have been furnished to us by the Management of the Parent Company and our report on the

Consolidated Financial Statements, in so far as it relates to the amounts and disclosures

included in respect of the subsidiary, is based soley on the report of the auditors of the

subsidiary.

Our report is on the Consolidated Financial Statements is not modified in respect of this

matter.

FOR, S.N. SHAH & ASSOCIATES,

CHARTERED ACCOUNTANETS,

PARTNER

M. NO.: 035181

DATE: November, 05, 2018

PLACE: Ahmedabad
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INDEPENDENT AUDITOR‘S REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

REVIEW REPORT TO,
THE BOARDOFDIRECTORS

.

ASTRON PAPER 8: BOARD MILL LIMITED

1. We have reviewed the accompanying statement of unaudited Standalone Ind—AS
Financial Results of ASTRON PAPER 8: BOARD

I

MILL LIMITED (”the
Company”)for the quarter and six months ended 30M September, 2018,
attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/216 dated July 5,
2016.

2. The preparation of the Statement of Financial Results in accordance with th

recognition and measurement principles laid in Ind-AS 34 ”Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with‘Rule of
the Companies (Indian Accounting Standards) Rules, 2015, as amended, is the

responsibility of the management of the company and has been approved by the
Board of Directors of 'the Company. Our responsibility is to issue a report in these
Financial Statements based on our review.



‘3. We conducted our review in accordance with the Standard on Review Engagements
'

(SRE) 2410, ”Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India (ICAI).These standards require that we plan and perform there View to obtain moderate
assurance about whether the financial results are free of material misstatement(s).Areview is limited primarily to inquiries of the

company personnel and analytical
procedures applied to the financial data and thus provides less assurance than an
audit. We have not performed an Audit and accordingly we do not express an Audit
Opinion.

4.. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the

accompanying Statement of Unaudited Financial Results,
prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind—AS) specified under section 133 of the
Companies Act, 2013, read with applicable rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with circular No.
CIR/CFD/ FAC/62/2016 dated July 05, 2016 including the manner in which it is tobe disclosed, or that it contains any material misstatement.

FOR, S.N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTSh
FIRM REG. N0.: 109782W ‘

l
i

S.N. SHAH

PARTNER
M. N0.: 035181

DATE: NOVEMBER 05, 2018

PLACE: AHIVIEDABAD
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