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May 21, 2022 
 

DCS-CRD 
BSE Limited 
First Floor, New Trade Wing 
Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street 
Fort, Mumbai 400 023 
 
Stock Code: 500032 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot no. C/1, G Block 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400051 
 
Stock Code: BAJAJHIND 

 
Dear Sirs, 
  
Sub: Newspaper Publication of Extracts of Audited Standalone and Consolidated Financial 
Results for the quarter and year ended March 31, 2022 
 
Pursuant to the Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, please find enclosed 
herewith copies of newspaper advertisement published in Navbharat Times (Hindi Daily) and 
The Economic Times (English Daily) on May 21, 2022 in respect of the Extracts of Audited 
Standalone and Consolidated Financial Results for the quarter and year ended March 31, 
2022. 
 
The same may please be taken on record and suitably disseminated to all concerned. 
 
Thanking you, 
 
 
Yours faithfully, 
For Bajaj Hindusthan Sugar Limited 
 

 
 

Kausik Adhikari 
Company Secretary &  
Compliance Officer 
(Membership No. ACS 18556) 
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(& crore) 
Standalone Consolidated 

Sr. Particul 3 Months | Corresponding Current} 3 Months | Corresponding Current 
No. articulars ended |3 Months ended| year ended ended /3 Months ended| year ended 

31.03.2022 31.03.2021 31.03.2022 | 31.03.2022 31.03.2021 31.03.2022 

Audited Audited Audited Audited Audited Audited 
1_| Total Income 1,625.68 2,003.23 5,590.22 1,641.34 2,007.80 5,607.56 
2 | Net Profit / (Loss) for the period (before tax and 95.15 116.72 (222.36) 61.93 109.40 (265.33) 

exceptional items) 
3 | Net Profit / (Loss) for the period before tax (after 95.15 116.72 (222.36) 55.74 109.40 (271.52) 

exceptional items) 

4 | Net Profit / (Loss) for the period after tax (after 99.26 119.80 (218.25) 59.72 112.49 (267.54) 
exceptional items) 

5 | Total comprehensive income 127.51 86.20 (190.00) 87.92 78.97 (239.61) 
6 | Equity Share Capital 127.74 113.36 127.74 127.74 113.36 127.74 
7 _| Other equity NA NA 2,752.94 NA NA 2,134.66 

8 | Earnings per Share (of Re. 1/- each) 

Basic (Rs. per share) 0.80 1.09 (1.82) 0.48 1.02 (2.23) 
Diluted (Rs. per share) 0.80 1.09 (1.82) 0.48 1.02 (2.23) 

Notes: 
1. fre Ontonally y Convertible Debentures (OCDs) aggregating to Rs. 3483.25 Crore issued by the Company to the Joint Lenders’ Forum (JLF) of the Company in accordance with the Scheme for Sustainable Structuring of 

(S4A Scheme) towards the conversion of a part of the unsustainable debt, provides the holder an option to exercise the right to convert the outstanding OCDs into the equity shares of the Company ata 
price in accordance with applicable laws (including the ICDR Regulations). There is a contractual obligation related to the premium payable on OCD at the time of redemption of OCD stipulates that the YTM (Yield to 
maturity) being the difference between weighted average interest and coupon rate payable as redemption premium at the time of redemption of OCD redeemable in 13 equal instalments commencing from the Financial 
Year 2024-25. The Company considers such premium to be paid is contingent on the occurrence of the event of redemption of OCDs, the YTM of Rs. 1784.12 Crore from the date of allotment of OCDs till March 31, 2022 
(Including Rs. 101.16 Crore and Rs. 394.00 Crore for the quarter and year ended on March 31, 2022 respectively) is treated asa contingent liability and would be accounted for as finance cost at the time of redemption of 
Tespective OCDs. Auditors have drawn qualification for non-provision of YTM premium up to March 31,2022. 

2. The Company has evaluated the impact of COVID-19 pandemic on production activities, costs and sales and other business activities. The Company has concluded that the impact of COVID 19 pandemic, is not 
significant based on the estimates. Due to the nature of the COVID - 19 pandemic, the Company will continue to monitor developments to identify significant uncertainties relating to revenue in future periods as 
station evolves. All the factors, intemal and external known to the Company up to the date of approval of these financial statements has been considered to assess and finalise the carrying amounts of its assets and 
ladies. 

3. Forthe year ended March 31, 2022, and in earlier years, the Company had incurred losses resulting in the reduction of net worth to such extent. The losses were mainly attributable to high raw material (.6., sugarcane 
prices) and other inputs costs, relat tively lower realization of sugar, higher depreciation and finance expenses. Market forces determine sugar prices based on the demand-supply situation and other market dynamics, 
which are extemal factors, andthe sugar Prices have been relatively lower over the years due to higher production of sugarin the country. 
The Company is continuously striving to improve its operational efficiency and operating parameters by way of improvement in sugar recovery, increase in production of alcohol/ ethanol by using B heavy molasses, 
reduction of overheads, finance, other costs and monetization of certain non-core assets etc. 
The debt restructuring as per RBI's S4A Scheme has somewhat improved the Company's liquidity position. However, keeping in view the status of outstanding cane duss and funds for servicing debt obligations, the 
Company is further discussing with the lenders a debt resolution plan to have a lasting solution to improve its liquidity. The resolution plan envisages reduction of its overall debt, realignment of its capital structure, 
paymentof ‘cane dues of farmers, increasing cane availability and supply etc. The Company is also exploring/ evaluating various options for corporate restructuring to streamline the business and enhance the Company's 
value. 
The Government has also taken various measures to improve the financial health of the sugar industry in recent past, like MIEQ, buffer stock subsidy, fixing MSP for sugar, increased ethanol prices etc. Presently, the 
Govemment has put a great thrust on promoting ethanol production and has planned te increase the ethanol blending in petrol up te 20% by 2025. Ethanol will turn around the economic dynamics of the sugar industry 
positively. Alll these measures are expected to tum around the operations of the sugar industry on a sustainable basis. The Company also expects to raceive accrued benefits under the Sugar Industries Promotion policy 
2004 forwhich itis entitled, but presently, the matter is sub-judice. 
The management expecis to generate positive cash flow from operation in view of the above. Accordingly, the financial results are presented on a going concam basis, which contemplates the realization of assets and 
settlement of liabilities in the ordinary course of business. This matter has been referred by auditors in their audit report. 

4. The aboveis an extract of the detailed format of quarterly / yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 
The full format of the quarterly / yearly Financial Results are available on the Stock Exchange website www. bseindia.com, www.nseindia.com and Company's website www.bajajhindusthan.com. 

For Bajaj Hindusthan Sugar Limited 
Place : Mumbai Sd/- 
Date : May 20, 2022 D. K. Shukla 

Director 
DIN 00025409       
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R. BR.OV.VORY | BR.OB.VOVY | FR.0B. YORI | FP.OR.YORT! 3.08. 2OR ZR.OF. ORR 

dt frau area fatarrager| = aewaret ara | atemerager| area 

, au ame adarrat 2a ame aur at 
wifes sites ailtses aifses aitses aifees 

R. | Ber aT BREE 2,003.23 4QQO.RR 8, A¥R.IE 3,000.20 PRTIOCTY 

a. | waits fargo (ar) 

(CRUAAT SATA Hat CTA aTFSRATA Get) BH.8y RIH.R (222.38) GR.83 30%.%o (244.33) 

3. | wate forge, (at)-arg 

(STRATA Tat (THAT AGS) BH STITT) S484 BRB (222.388) 4h. 4oR.¥o (2199.42) 
%. | wae forge (of) ert 

(Srarerrcar wet (Eee BTFEAT) BH SATAT) 88.28 RRV.C0 (2846.24) &R.0R RAVE (289.4%) 
4. | waft erage qeart RW.HR 28.20 (880,00) 29.82 92.98 (2R8.82) 

§. | Baa ster ySit RW.OF RRR.RE RRV.O¥ RW.O¥ RRB.RG RRV.0¥ 

‘e, | at sit NA NA R,4R.¥ NA NA VWWVAG 

é. | wfraigr (trax) anit ( F ¢/-aeterat ) 

apt (aire) Gait Heres.) 0.20 8.08 (2.62) oe R08 (2.23) 

wrafitire (Cageqee)(uet rave, ) 20 R08 (8.62) 0.%6 8.08 (2.23)               
  

feuntt : 
Q) SReeTAteT EMT Bs TH AT Bs TAAL AL SI ES SAT (SAA TAN) ST RTH ATT a HRT CAAT Bh STATE Se MRT ALMA HT (ULF) SSA ST STE LETS, 8,46 3.24 Ree ee epee wT a Mtoe feta (OCDs), TRA, 
SURI CICDR ferret afte) Be sree eR RT Te ETAT OCDs cil Seeetl Sh glseret ae A eather HRA A aafCHT aT STAT aH a Pree MET Shee EL OCD Bi wits Ss aH OCD we Ba wii eS Salter een SerenrreR afar 8 oT Fealtes acer é fees 
‘feraTaE 20 Be-BY V YS VA Se 8g TA Pea F OCD er He ST eT a ee Se wT A Ser eT that ST Sih aT ae Bh ote aT Ste TM (af ate) 1 See ear HT a fe ga ee PTAA Fe STA TA TTA OCDs & ea at 
WET MAR AHS, OCDs HTS MAS 2k ATS, ZOVYTHB. OCW. ASST VIM Me ge 33 AP, [oR HAT STAT TTT HST HAT: &. 208.LG ISIN, WV.c0 lg eT Sle Wales ea STS ATT 
Bathe aekfhret OCs Be Hear Se erga eres carrer Se we Hy eave Pera ATT | RAT TTT MT. BAAR, 3 0 Bk Te TM Mera Sh He TENT Se fo TAT TT TTS 

Hea sears Tea oe, wore eT at Te Ste aay rere TPR Ae SAPS 8S TRL Sh TA er eGo Pee | HT A TTB fe SS 8S ARTE Sel STAT, SPA Bs ATT TH SCOT ATG SferS— 8S Te Sh HT BT, 
‘Sr afew opt ar areal Hy, steht faker ah, rove lets Trg gek afer ea waY ere Hl Ferrer wre eh Heer a ware TAM ertheless cee a aT aot lattes atk aed oR Ga ade ah Saget 
BOT UR SRT ST CROT S BHTT TAT TT FTA RAT TAS | 
BE AE, VOR MT AATT HT a SH foo, athe TES Ss ae, eet ay rer GoM a, fray aioe TT He et a ger ee eH ae ST At eA Be ST TS ST — ToT HOT ATS (APH, MAS A) Bt SA aT SATE VUTe, ett at are aT A, 
Tea THT aA fhe re 1 RTT Be ATT LT SAT HA AT eT mT BT UT SATE IST ST AA TAT OT HR wi TT THE, Ake Re eh aaron Sea a SOT a SAA TS Sw eT aT S HATA 
Sriht atate at guy, deatiete ar snr ach seneey/ rie a see a aa, seea, fer, TTT eT aH sik Hes thew aha Ss yatencr ats By ATTA SH ae career A site aA TET ATT A ATE HA FH 
PRT SRE 
aareetiong i SAA wala a STAC ET EPS a eet at eee a Fee SS Tee BAM S| arelles, Ve AAT eT Bh aT MAPS a OP Reo a a eae a as A cae By, Ser ort eT Gare way a Tee I SAT wT 
PEORIA Ss MT Ge HET SMA ATA A AL HT | HT NTA a SAT HATA HA, TCA ht CTT ST FATT, Pea Se AAT TAT HT TTT, AT Sa SHORTT Se SAT afer aT as SAT ST ALTA a Ag | a TTA Sh OTA SAT HT 
ahr eager ar aa & toqatiite poten for iin tered at evapo tae a 
BREET BT ah feet A Sih ean a Percy ares oH QR PH aa TTT Peay, Ha Wray, THT lew VA, lt ah feo pers Tea ST aa aT, Gh BH ae SIGH SMe | aay, AT gee Be Se A SAT ST TT aA aH PTS 
hE 20 Re, eH AOA GAA es HOT A 056 Tew TST A NTA aE B | GAAS TA Ser at flrs ARTA A MEHTA STA ae Se TH ST A Se oe TT aN TH TT aes SM NaH Seah G | HHT SH wel geha Het 
0. RTA MTT OTT TT ERY a OM TT RAG, PRA PE RAAB, OPT LTT A OTST TATE | 
THT Re HRA HHT A TIT E ae LTT A TTT AT MS SEI SIT TTS, Fetetten ARON es eHeH FAT Se STENT TT FI MTG, ST TAT BATH Maer a aT a MN the ere eH Be ere ATT HTT EI SSCA THT SME 

fete tyr anrarfie feat 
%) sated frac, feaghtest srs wars te ait eee (falter aifeciter sis feercier Readies) Tarra, 2oRy Sha 3g Hat, Kis GASES Ta oT HE Te feat / avis farts GRO BS freqa eT Cate) #1 

fends aris free aio ar el rer (Cae) wis Wares at AaargeT www bseindia.com , www.nseindia.com war Sart at aaege www.bajajhindusthan.com = sae 1 

2 
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