
MAHANAGAR TELEPHONE NIGAM LIMITED 
l AG\.•'.'. cf Ind,,! f !\!I J or1s1:, 

Rq�o Officr: M,1hana!,'.ar Oo::,r,;.Jnrh,11 c,.=i1an. :tn i=tD,)r 9 CGO ro,-.pll:"•. ' 1Jll1 nn,1-.1 t-1,-,w ll, ii 110((13 
Wr-b�llf' WWW r""\\1'11.ru�t II, .vt1r:ne O" Cl.!·?•1jl'.10ln, f,1>' 011-L1U2117r:.i 

Annexurc t ! 

STATEM[NT OF AUDITED STANDALONE FINANCIAL R[SULTS FOR THE QU.I\RTEK AND TWELVE MONTHS ENDED ON 31/03/2020 
_____ __J��ore)I 

)7AN0Al0Nf 

SL No. 

Rcv?n:i(' !rein Ot1t1ra11on� 
ti O!h,:r incurni: 
!ti Total Income (1 +ti) 

1V r.l(pcns�s 

Pvrcha!>es of <.tad ,n Trace 

Partn:ular� 

L1re:1�e F'-"t·� &. Spectrum Ch.;:ecs 
Eir.p!ov<'-e�· Reinunerat,on <md ber.;:ifits 
i'.i"IJn((! CO'·' 
l'iev1;!1\Jt' ;·,,J11r1i:; 
Oe:pre:c1at1on J 1C r1rnortizatmn e>:pert�c 
A.:kr,,:w:.t:<i\,vt Expense.> 
roi'ol Expense� (IV} 

V Profits/(Loss) Udorc e;(ception.il I1ems and ,,1x{ll1-IV) 

VII Profit/ (loss) I.adore tax (V· V1) 
Vlll TJ� (')cf,OJ",$(' 

11/ Ct,'.:r-n: t.:i., 
ill ne:e: r�c :.:x 

I IX Profit/ (lO'>\) for th� period from contlnumg opi:ral1011s {VII VIII; 

F-rr:-,',; I /Lo; �I 1f�)r:: ,Ji,.contir ui>ti np,2, at1(1n:, 
)(t l..;11 c:,.::t,�n�• of dir,cont1nucd OJ.)l'rJtion� 
Xll Profit/ !Los�l from Discontinued OperoHion� (:iftN tax) jX-XIJ 

XIII P1of1t/ {Loss) fOf' the period (IX+ XII) 

XIV 01her Comprchcr,sive lncomP 

1) ftNn� tlut will ·101 iw reciJssr!i�d t0. nrof1t and lc�s 

:,) ln,:on,� l.i-. 1f:<:Ling co iwms 1hat will not b;:. redassif1eo to :);Qf:t or 10s) 

O!l11!r Cnmprchemivc lr)Comc for the ye.;H 

XV Total Comprehe1rnvc lncomi? for the period (x'.lll!XIVi 
)(Vi Paid up E.qu,1y �hare C."1pit31 

XVII Other tquity t:)(C!udinr, revaluation rescn.ies 

XVIII Earnings per equity Share (of ;ts.10 <'ach) for cont1nu11,g operatwns:fnnt 
annualised; 

1 XIX 

I .. 

(i)BdV 

f.1rn,ngi per ec�ucty Sh;;, e of Rs. s.0 each(fcr d1scont1nued 
operaliom):!n::n rmnualiscd) 

{I) B<.:�1r. 
{£) Utl.1!-?.:! 
tur11ini,::> 1>c1 f'qu1tv Share of H.s.10 e;irh (for di�conunued & conunuing 

J momh� ended 
I 

31/03/2020 

0.'.JOITEO "' 

ill :JI. 
1:i.11;, 
495.17 

l�i ,:K 
'lOll $) 

23E �3 
llCJ 81 

1.119.51 
(624.34) 

/6211.Jll) 

(62tS.H) 

(115.32) 

1739.66) 

('_1...;1) 

lt U;;�1c. ,Q 'Jl 1 

rhrn Month £nd�d 

---,l orrPspond1ng 3 
Drcceed1nn 1 I mof'ths ended 

nionth� ended 
! 31/03/2019 rn the 

31/12/201'::i I 

UNAUDITED 

11U6,1 
11:113 
599.77 

-� :i ·13 
-·:,J51 
r.� 1.1 

l':t ..:r,i 
;,:;.- '}•• 
� l, j :-.o 

'1,668.27 
/ 1,068.50) 

(1.l!t.•t,.50) 

il.068.S0) 

{1,068.50) 

(1.068.SO) 

'-)(,; 

I J(, ·•6) 

I 
previola vea1 

AUDITED � 

�3G.6<l 
148 4!, 
fi8S.30 

�-_. ,JS 

.::-:.� 9J 
1P'i 

i-., �·· 

.l.'.'.) 65 

1,1\,10.80 
U'..5.51) 

r?.59) 

J7.39) 
17h2.89) 

: i: 99 
1!!·1·_1; 

: 1 9S· 

Year 10 d.)\C Year to dat� 

! fig.1rr.-. ft:,, tu-rc-ot figures for 

I 
nerioct ('ndtd previous period 

3 l/OJ/2U2U ended 31/03/ZOl� 

MJD!TF[l 

2.1n 02 

''--'·lb 
·' Ji.: 

. - s� 

:..•J.!.:!7t, 
('U,9'., bO) 

1.:-/'l> FiR) 

:1', :21 

111:..JlJ 
!1,dl l on: 

AUDITff) 

l 'lF7 c,1._ 
blC 91 

2,G06.il 

!. iVJ lf' I 

::; ::; IG4S ! 1 

5,9%.'.:H I 
!3,J90 .. rn,1I 

I 

D.390 /OJ! 

(3,390.20) ! 

II 391 
l:J,397 So) 

1H,;_fo£1 ,1-1: 

f)j 2 lJ! 
Ll

rerallon,): \not annu;-ilisrd) 

l!Cnlu\1:'� 11 r:J'i :J:::i�151 :11 ;/9 
=--=------ --------------�- ---------- -------- -------

� �, ,, P. I I I 
j(.{Otn["l,'l!l', 11,; n::t=:-� \(; lhc l1t1;inc1:�I r";l.lt•. 

. \ 



---·----, 

Thr f:nJnc1al results havr,, be\:ri prepared;,, :,ccurdJnt.:i! w1tl. tr·l !:1C1cr .\, ,.�:11·1t1 ;1, )ld:itJJrC� (lr�c L1'\1 2<. n1escrd1. � 1_.nc�, ,,,.c·.nn 1 �� r,f thp. 
(u1npan11:=s .l\cr 20.13 rer1d \.v1(h Ru'P 1 cl the CoMa,;rnics llndi�n t'\(C�Jr1t1ni:; :,tr111cc1- tbl P.n1;;.,. ?01::, an,.i rf•lev.-1r1 ,w·,·; f", ,1..:.> t'1t:::1e�1f!E-r 

rhr. c1bovl' results have been reviewed and recornrnen:'fed ;,,:;r ,;dor,t 1on bv th-= 1\ud 1 t (0-,1111 t!t'�P in ·he-,, mc.•et;1,g ht 1d ._,,, 22 ', 1
�· ."'CLO c1d 2po1overt 

b ·r tne 80:irfl ot 01recton or thF Company at therr meermg helo on th !:! ::dm� dci�E. 

Prt?rnature retiremen( of 14387 employees. on account of vns on J 1.01.2020, r t:JUlte:"l ,n d:JrJn ,onal l 1db1l irv on ,1ccoun1 r)f d tu.11 gratu ty pay;1ble as 
�s 115.32 Cr and for leave encctshn1ent Rs. 99.86 (rare durmg the current VP,:if 

4 E..:-grati�a1 to th<� tune of Rs 2619.90 Cr 1� µayabie on account of VHS g1ve11 to 14387 emoloy�es a11c! Re; xna rrorf? V-'<H oavl .-,'l r,.,. ,'1;1· fun0s fro,n 
DOT The expenditure on accounts of ex grat•d 1� to be borne by DOT/GOVl a,; pr-,r Cdb 1rie1 approva1 t.,rc1Jgh b 1i d !::CtJr-i, >l•L-1PUr< Ac::-ord1n�ly tl•L' 
amo".Jnt still payable to the tum:• of R� 1815.9G Cr 1c. c.hown JS receivable f�on� DOI iinrl n,wable to employees to refr1..•< 1 the fac:J 11 pos 110n 

Other lncnmP of current year includb R,. 70 er on account of 11lieres1 un CGEGIS payment receiver1 'rorn ,>OT, Rs 100 cr,.,·o. nr a,rn,,n, ol reve,,.;11 
of pmv1.;;1on on receipt of overdue prcft•<ence st,are money frorn M/.., rn nnd Rs 16.63 crore mtPrPst �rn income ra:. ·e:un.:: 

� The figurt's of last quarter are the balancing figures b2tweer1 audned f1gurr-s 1n 'espect of the full fi nancial year ;:rnd lll;:- publ1:.,h0d ye,-rr rn d;1tr_• 
figures uplo the third qu;;rtei at the respective f1 nanc1al.ye.ir 

F.ffectivt:' ,'\uni 1. 2019, the company has adopted Ind AS _16 'Leases· uo;1nc reiro::,µ-�u,vely with the cumu,1/� 1 1..-e ?'fe:1•J11r,1:,��1!v ,ippt·ymc; the 
stantlard relognised at the r!,c.i1e of in1t 1a! a::>plicarion. Undc,;- thic, method the comoaPv r,_•lor;;r1!zc:; a lease liab lit)' at :heµ-'"'.'',,-, 1 vaiue :)f a,I rr2-
rernui111r1g lec1,;;� Pdvrnents on Aprill 201 g ;rnd il r1p,ht-0f-use aise1 ar HS t,ir1·11n)'i :-iri1cu"'!t ,35 1f Ind 1\) 71f- i .l./ b:::er .i:;pfi�d, nr-., 11·.r· 
comme.1cemenr of the lt:d'.>l? rurther, 35 requ 1;ed unr1er thP rnotf1f ed retroc.r,F-ct1v,:, 'T1r�1norl. the previous ue·,n� 1ni,-·,1 ,1· , 1•. •r,1 'i:SL:.l!Etl ,HHl 
ruJl corrpa•cble The aaoot1on of thP stanc,1rd did rot t--avp Fly nicH.:.•. ,,1 1r-1;,,:;c.t on Th i. fin<v'c ,:1 1,-,,1_11) tJ1 tt1� co111:..iri11v 

Place : New Delhi 
iDate: 22.07.2020 

'\ _, 

ror and on behalf rJ! U 1(: Board 

- ... ' ·-:,·
.,.: ,. -'-·-

(P.K.Purv.,-:-rri 
Chairman & Man,tr,in1; Oirector 

DIN No. D&G�9060 



MAHANAGAR TELEPHONE NIGAM LIMITED 

Regd Office Mahanagar Doorsanchar Sadar,. Sth Fio�r 9 CGO Como!c-).: lodh1 RoJd. New Dc-lb : �0')03 
\,'\/()b)1le· WWW.'THrll.net in, rh,J"1(' Off o� 2..JJ1002: Fa� 011-/4 ")/47.i l, 

Anne)lure II 

CIN No: L32!01Dll986GO102)501 
AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR THE QUARTER ANO TWELVE MONTH ENDED ON 31/01/?020 
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Chairman & M,1nacmg Direr.tor 
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fhe above rcsuit:,, tn-,,e tH?Pn rev1ewet1 :u-..,1 it'LLmmended for ad0Pt1or1 ov thr A.:1c1t Comn;1ttE'c 1r 1,,.,, rnrr-rir� hC'!ci un 22 :;7 :?CiO ,l11:: dppr. ,,�_ .. , of thP Company at tneu meeting hefcl on the sarne dare 

(1 3 5 l 
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� The figures·cd current half year Pntled 31 03 2020 ;;,np corn:::.p1Jnoing Ila/: yt:ar end ea .:r 1.0.1.2019 are ch• b."i/Jru: n�: f e11r 1• �J.�t·.v,"·'n ., :� r1�r: 1,., ... 1inandal year and the- publi:,hi;,d half vcar figures uprn lhe fi,st na!t y('ar of the 1esoc•c;1w financ1;i/ \lfJ1 
Pa1dup Debt Caµ1td! exclude!> NC Os JSSUt�d iO rhe tun� 0i Hs '1533 97 Cr ores for ·,vh,r:t- tre J,:;t:i ,1 .,, t:..i PdY lnlt·rl'�t & P1ir(..1Prll ,, v, ,·1:1·.,u,r,1,.r' 

l �;;,t·: t 0· 'h,_, f. 111 

Debt Equity Rat1<:..� !Lon� lNrn Rorrow,ng:, � Short T,-1 rn loJ11:; , Cur rem Ma:u .\yo' Loi ,-; I rrn r,c.-rrnii.. u- ''.'.., ;c.:,d: e ;;:•1· .� � 11,1•r • · 1,· .. D,-htSe,v;ce Co,•r,a�e Rat,o (115CRl0 fo,nmes bcfo,e F,i,anc, Cost ""d Ta, {afte, e,cE-µ,,u, al ·, , .. )• 1.-, ,r:,' """" e •• ,. " a,,,'· c., I, , ., ,. , ,·, ,.,,, ,1·,: oe, ,,,1, 
G Interest Service Coverage �at:o {ISCH)= f;:urnngs before F1n;;r.ce Co�1 "Ind T.:i\( (a1ter •:',tt:.<w1,11 .:1! 1tc·rn�)/ "111a1,c.e [,µt•n,, 

Place; N1,;w Odhi 
Date: 22.07.2020 

\
i\ ' 

For and on behalf of thf' Ro;ird 
�--·-_:; 

_._C:-:Y� _,\..•<. . ...,. 
·��-·-

ci- ,l!flndfl & Managinc Q,roc�or 
DIN No. 066J 9060 



MAHANAGAR TELEPHONE NIGAM LIMITED 

Pezd Off•ce Mahanr1gar DoorsanchJr SJdJn, Sth f./oor S CGO Ccmpk, 1 rnh, R().'1d r..J,,..,_ nr :,i 1 1 c-,oc .� 

(l'J !\) 

AUDITED 51 ANOALONE STATEMENT OF .A'iSFT5 AND LIABILITIES 

ASSITS 
(1) Non-curn'!nt assets 

(:i) Propertv. Plant and [qwpment 
(!'!) C;iprt;ii work.in-progress 
fc) R1�:11-of-U,;e t,sset 
Id) lnv�::.t.n�nt Property 
jej lnt.1ngihlc� dS!>ets 
(f) F1nar,ci;:;I A<;o;,ft� 

(1) lnv�s�nicnrs 
{ii) Lo.ins 
( :ii O:hers 

(g) f\lv:1 C.ur I e11t la� A-,set 
(!-.} Oth<?r r,'on-Curr�nt ASSHS 

/2) Currc1·t ;,,;sets 
Jd) 1me11•.011t!. 
1bl f. n,)r·nri! .111,.,.f-'t-. 

t'i · rJ("•.: ih:n•,vi.Jble! 

1-1/ (?.• 11 on: c.i�t· ':"[llHl/�;';.;nt� 

Particulars 

,,,111,;i,,1,. 1;S.J1JnCf'S ott-er 1\.ian ii) rmo·.·e 
i ',•) I_:, ;�r. 
i•'l Olr,,:r !m,cmc.,al A'>Sf>i� 

(Cj Ott'':'( curr�,H ,HSt!l� 

!Ji A:�et held for s;ile 

EQUITY ANO LIABILITIES 
fouity 
{,;;) L�u1ty Sh<t�c (apl!al 
(b) Otf1er (qu ty 

U,\DJLITlt:S 
{!) Non•Currt.'nl Liaoilities 

/;;1 r1n;:;n.-;;il [1-1hil1t1r-\ 
!I) lio:,rw.:in�<, 
(11) L�d\i: l•�Ddtl e:, 
/11) Ot"e; r,r.:1,,c1,)! Li,1bili1i.-.. 

\Dl 1.,.1n:; h_,m >)r1y.;1\1on1 
jc) Ot:,er Non Current l,c1b1!1t1es 

{Li Current L1ao1!1t1es 
(,,) �1r-,,1r.r1:;1 unbilit11s 

I STANDAION� 
�ns�

�
, �ror,:11 

J.s at A.sat 
31.03.2020 11 o,.7019 � I 
J\ULJII tD AUDIT[!) 

1 

2::; 74 

3 486 'JS 
�2x nx , 
503 16 

31 42 
2,766.21 3. lOJ. 9(1 

106 U 
.,02.34 I 

0 G3 
1,)6 �8 

105 l:\ 
192 o, I 

l ,,: I 

-
.'-30 jJ 

Total non-current a!.)Cts 8,1'.>'.>./ / 

'/\ ,'] 1' 

8.93,.31: 

TOtill CurrPni iH�F'fS 

Total J\srnts(l-2+3} 

r:?O ,a 
\4 I b8 

�I:; 
! J J:<,; 

I J:!�:� ::t'.' 
- ---------

8.464.40 ----- �. 10;, 93 

35.90 36.J-1 

16.656.08 14,677 •14 

630 00 630 OU 

t-----,-•_11:
--

·
c:-

'
:--

15_.
c:-

6
:c
,) _____ il0,_36<: S-4_; 

Total Equity {11,58$ 65) (9.J31l.�:l.l, 

i 2 SS,1 lS 
//! L)j 

2-'0 J 2 
::Jn.t=/ 

il ,:11 
...:u � 

3.' ""I ;� •• 

rota/ Non-Cur rent Li�h1l1r1ec;.;-i ___ _  1_3_3_3_5_. 8_8 ______ ; l_._s_,. _, _1� x· 

.03 9 L 

(/1._' to! .. i OtJ'.�\.Jnc1n� di.�<; of nw:r<' .:.qt"'rprh""'> ,lr,C: <;.r•icill 1-'1ii,-rpn•,1, .J/ 13 
(n l : r. :.�I ,11it ,t.-nd1n� r.u!>� nf , 1 ,-.ni1nr � n: 1,:,, r h;;:� rn•.-:r r· -:nt':'r µ-b�-. ,,rid 

'il'l.'.lil •: ltCr()r'�l:'S 
(-V) Orlwr I inanc1a1 l•<1bil tit>; 

(oi OthPr r.1:rren1 li,1hitit1es 
{c) )nor:. Term Provisions 

, 891.44 
6S2 75 
1'19.0: 

T ot.)J Current Li;:>biliti��f-, __ __ 1_6_.9_0_5_. 8_4
� 

_____ 1_1_,5_5_8_6_0
-, 

Ill Total LiabiHtie, ( 1 , 2) 30,241.72 · 24,412.38 
1-'--'--t---------- -- ---:T:-o

-
,
-

.1
,-E

_
q

_
u,-- i t

_
y
_
a_n-:

d-l.,--ia-:b-:
il
,--
i
t,--

i
e-,-(:-l-:+�2-+-:3-:)'t-----,,J-:6-:,6-:5-:6-:.0-:8,-- ---:-14.677.41 I 

Place : New Delhi 
Date, 22.07.2020 

''-...._ -· / 

For and }�-r��_half of the Board 
_,_ <-Y� \... °' ·-�

{P-KPll(·,vitil--
chuirrnan & Mana�in� Director 

DIN Nt>. 06619060 



MAHANAGAR TELEPHONE NIGAM LIMITED 
Audited Standalone Cash Flow Statement for the year ended 31st MJrch, 2020 

I 

Year e,ndcd 

--
(Rs. �r� crores) 

--

31st March 2020 31st March 20l'l 

A CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before lax 
C·:)r"\�!nuing operation'.> 
Discontinued operat:ons 

Adjustments for: 
Decrecration ,,iq:ien,0 
Arnortrsatron exoense 
Loss/ Garn on disposal of prope rty, plant and equ1ornent (Net) 
Dividend lnCOITIP 
I ntcre$l income 
Excess provisions written back 
Prov1sron for doubtflll debts including discount 
Provision for oosorete rnvP.ntory 
Provision for doubtful claims 
Loss oi assets 
Reme�surement i;arns and loss on employee bene:ir obligations 
c;r,ance costs 
Bao dP.hts recovered 
Bacl debts wrrt ten off 

Operating profit before working capital changes 

Movement in working capital 
ncc,r.ase//lncreasel in loans 
(lncrease)/Decreasc rn ,nvcntorres 
increase in othe r f1nanci�-11 3SSCts 
Increase ,n othe, assets 
Occrease/(lncreasel ,n trade and other receivables 
lncrease/(Decrease) 1n other frnancral li;iliil,ries 
{DccrcascJ/lncrease rn other lrabrlit1es 
i�crease in orovrs,ons, trade and ot11er oavables 

l
eash flow from operating activities post working capital changes 

income tax (pard)/refunds (nel) 
Net cash flow from operating activities (A) 

8 CASH FLOWS FROM INVESTING ACTIVITIES 

Purc'>ase of Property, Plant <1nd Equipment, Investment property and 
asset� (including capitai work-1n-proeress) (ner of sa e proceeds) 

Movement rn fixed deposits ( net) 
Divrclcnd received 
Interest received 
Net cash flows used 1n investing activities (B) 

, C CASH f'LOWS FROM FINANCING ACTIVITIES

;·.-u ... t:cJs and ·epavment from long�tPrm borro'Ntngs (net) 
Proceells and reoayment oi short-rerm bo,row1�gs lnC't; 
Finance cost paid 
Paymcnr towards Leilse Liabilrty 
Net cash used in financing activities (Cl 

Increase n cash and cash equivalents iA+BiC) 
Cash �nd cash equiva ents ar the begini1g of tile year 
Cash and cash equivalents at the end of the year 

Place: New Delhi 
Date : 22.07.2020 

,1 \ 

_, / 

,, 
,,. 

Intangible 

I 

I ,f,:,:, b:0/ 

(3695.68) 

()j:) 23 

33�. 72 

10 i I) 

: : 68)[ 
(142 331 
: I c, ! O'?) 

6-1 5'.l

3 01 
IJ 91 
l l3

:11s 32) 
1941 S4 

(U (18)' 
15 23 

(111349) 

(11J'.',7j l 

(J .''l 
(2,,95 Cli

Jb 7 11(, 
i9lJ.J,l) 

�GlS.% I
1_136 7s.-1 
(472 )(i,I -

� 
(1241.86) 

lb /J 

(1225.13) 

I
' 

11.l.l.261 

8 �l 

J.tl-, 
09 2� 

--

(33.18) 

1:i:J4 24 I
Ei6.07 

(ldSO 68)
1((,j ,1'lj 

132G.15 

67 :C:3 

74 8'.1 

142.68 

ror and Oil behalf of tl"lt' l)Udl(l 
_ __-,-:-�vi� 
�warl--�-

ch airman & Managing Director 
DIN No. 06619060 
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i 91 

10,: 80) 
(90 54) 

9 Ei5 
135 

2 .12 
J 41 

'739) 

; 703 18 I 

i�i l85<J.5:) i 

, , �• -. L , -

IL <2) 
,:-, 7--1) 
)'I ', 7 

I 20; -�21 
11052. 3) 

2.21 14 
i\)i.; 8?, 

---

:729.05) 
(8 89) 

(737.94)1 

(2')'., 40) 

fj IJ6 
i.' YI i 
J) c,") 

(285.74) 

1:17 / 3�, 

: .' Jo.26 

; lt� 7 l �qi 
--- - --

1044.16 
--

20.•18 
5,1 37 
74.85 



ANNU<UHE I 

MAHANAGAR TELEPHONE NIGAM LIMITED 

( A Govt. of India Enterprise) 
Corporate & Registered Office: Mahanagar Doorsanch,;r Sadan, 5th Floor, 9, CGO Complex, Lodh, Road, New Oc·lh 110003 

CIN No: uno10uqf:Gco1onso1 

Statement on Impact of Audit Qualifications (for audit report with rr1odified opinion) 

submitted along-with Annual Audited f'.inancial Results - (Standalone) 
-- ----- ·- - �- - - ---

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020

[5ee __ R:-f� l ation 33 / ?3 of the SEBI (LODR) (Amendment) Regulations, 2019 
---,---

SL NO Particulars Audited Figures (as Adjusted Figure, l0ud1tcd figure� 

L reported before adjusting after acfjusti1·1c ;e,, :1ualifications) 

11, 

!IL

4 

L�-
1 6. 

7. 

I 8. 

Tc•1::11 �.\Ur' ldllli··c 
_1._ 

Ne·� rrof't/(_ oss? 

for qualifications) (Hs In crs) 

(Rs. in crs) 
2,77_7 J? 

5,922 7C 

(3,b'J::i.00/ 

(So 66) 

16,656 08 

16,656 08 

(13,':,8':, f:,:,i 

16 526. 

Net ··No, u -, 

/\ny 0111,0 ' l111a1ci;1l itP1r1(,I (d'> r'"'lt 
<Jµp, :JµIIJ i \" by tile illdflilgem('llll_ ":,'\ 

_ Audit Qualification Jea���j�_qu_a__l_i!.!_c�tion separat_ely)
a. Details of Audit Qualificatio'2- Attac�ecf ________ _ 
0 fype of A��it_?.ualification: Q�1aii_f1eCJ___9pin1on ,' �Ji�E-lam_2<c'K)�(;)p_:_:_:'_i}_:'-{:.::C.:lvµh�; :;.,1 · ,,

Frequency of qualification: Whether appca,00 h•·'.;t tuv,0 I r,0:·:,ot,t "": ''"�·-' l1n•;. -,,. ·,r,, ·,;: //Pm No J
to 11 of qualification are repetitive and item no 1 � is addition during the current Y'-'1,,-_

·cl i-=or ;\uo1t Quald1cr:1t10,:\s/ \.Vnere the 1111pact ,s c;1Jd'l'.1f1c-cl D'.' ·110 .Ju,j r;--.. �--:i."l·�s,.:l n
e. ror t1t�d_it_ gtJajification(:'.) ".""h�_e �he impJct 1s not qu<Jntifled by the ,wci,tor

,:,,; !Vlanagement's e,tirnation on the im�ac_r__�__JL!dit qual�l_i_c;:ii�o__1:
:_:1_1 If management is unc1ble to estimate the impc1Ct, reisons for the same:
(i1,; Auditors' Comments on _(i) or {ii) ,iliove:

Signatories: 

For Vinod Kumar & Assoc,�te� For ,\u''1M \11j,1y (j upt.1 & lo. 

--:.����-���, 
(P. I( Purwar}-

(O'\�_p' 
'(Suneeta Trivedi I 

CMD Audit Committee Chairperson 

Place: New Delh• 

Date 22""' Juiy, 2020 

Churtered Accountant'> 
FRN00230N 

MUKESH �c�;����;�,�� 
DAD HI CH ?;.�•;.!�2�0�';�

2 

(CA. !Vlukesh Dadhich ) 
PJrtner 

M."�o. Sl 1741 

I !U\J· 0078J4N 

\ \, ,,.,l
\ _\. . '·

(CA P,w/an Kumor G.,r,;) 
P,,r tner 

!'.I.Nu 097900 



VINOD KUMAR & ASSOCIATES 
Cl-IARTERED ACCOl!:\1 TAYl'S 
503. Cliiranji" Tu\\'cr,

h.T\IAR \'1.H \' <_;LWI\ & CO.
fl IARTLRLD A( 'COl ';T_\';TS
ci08, '\irn Dtlhi lfo11-.;(•,

-B, Nl'hrn Place, Barakhamba Ro:H.J. Co1111:rnght Place
Nm Dclhi-110001New Drlhi -110019 

lndcpnidtnt Auditor's Report on Standalone Quarterly financial Rt·siilts and Year ro date 
n:suhs of M:1han:1gar Tckphonr Nigam Limit'cd p111"suant to tht' Regulation J3 of thl' SElll 
(Listing Ohliglitions and Disclosures Hcguircments) lfrgulations, 2015 a� a111c·1Jlkd. 

TO THE BOARD OF DJRF.CTORS OF 
IVIAHANAGAR TELEPHONE NJGAM LIMITED 

1. Qualified Opinion

We lla\L' audik'd the aecumparning Staternc11t \_)j' Statl\bl\itl\.' l·i1uKi:li I.Ze,u!t, ll'. '\lalwnagar 
Telephone i\igam Limited ("the Companv") flir tht· qu:111(:r a11d yc·:11 L'IILbl \ Li1·,:h ; I. 2U:20 

(hcrei11 :1flL·r rd(-rred to as "the St:tl<::ment'')_ art:tchcd herC\\itli bt·ing suh111it1t>d h_, tlh: Cornp�my 
l'llrsuarn l(' the rcquirL'mcnt ol' RL�g:ulmion 33 or the SI-Kl (Listing Obli !:-'c1110n:;; and lk;clu\me 
Requirements) Regulmions.2015. as omcncled. 

ln l)Ur opinion ancl to the best nf our informatio11 �rnd �h:curdillg ro the' c.\pl,111ati(l11-; 1'i1-c11 tu u� 
t",ccpt for tile cl'kcts'possibk dh·�·t:,; l,f the matter dc:-,nihed in lhL' !3,t:,i:-, for t)u:dllicd Ppinio11 

p,tr:t bel1l\\, these stamlalone finnnci::d results: 

J 

Ii) 

a) are prcsentccl in accordance: vvitli the requirements of Regul:1rion :;_; \d the Listing

Regulations in this regard: and

b) gi\cs a true and fai1· vie\v in conformity \lith the 1ecog11ition ,rncl 111c;N1re11 1L·111 11rincipll's

laid dcnrn in the applicable lndi:111 Accounting SwncLlrd:-, ,rnJ other :1c, 1H111ti11� principk�

gc11L'rally accepted in I11di;1, uf the: 11et il,�� ,1ml other c(11111,rL·he11�.i, .__. I,,,;, :111d other
tina1JCi,:d i11fnrnw1io11 li)r the quancr t·nJed \ larch 3 I. :2t_t�O and 111

° 
the 11,:1 l,1\•; ,rnd nihL'r

co111prchc11si\-...' loss and other Ctnancial i11fnrni:1tit111 for th,' \'ea1· L'11,kd � Lt1c11 ; I. ::'0:20.

Basis for Qualified Opinion 

I he i\.ju \Vonh ,lf the Cn,np,my Ins hcc11 1·1I!l1 L'J'l1Lk,I. Tile ( ·,,111p:111�: hc1� i ° KLIHL''-' JIL'l c:ic:!1 
lu�:, ,luring LhL· current yc:u· ended I\ larch -; I. ::i11_:in :is 11c!! :h in the.· pr'-·-. 1ou, .-, L':H :1ml lhL' 
curt\_·111 liJbiliiics e'<CL'Cded t:ie cmrcnt ,tssct::-. subst:rniialh. 
l·unhcrmorc. Dcpartmcm of Public FntcrpriS('s \ 1dc its Office l\knwrc111dt1rn \:o.
lWl:,5(1)12014-Fin. (Parr-!\-/\) has cbssii'ied the slaw" or the Cotnpdn) c1:,; --1ncipi(·Jil
Sick CPSE". Departmu1t ol'Tekcomrnunicution (DOTJ hcis als,, L't111li11ned 111,: ,t::t11s \ ick
ir� i�suc no. l/3000(/)7/ 2017 through file llLl. J tJ-17 1::'(117 SL'-! I
I IO\\L'\CT the stand:ilonL' linunci:11 results oi' the Cornpc111\ h:1n· lw,n prl·p:-11L·d 1111 ;1 gnin� 
n111c�·rn basis kccpin,!. in \ ic\1 the rn:1_joril\ st;1kc "f thL: (iu\ crn111c'llt ,,1 lnd1�1 and 
:1cc,111111<111:, i11g 111an:1gerncm 11(1tc 

lu1lhcr. Unillll CahinL·t hi!\ ,ihu <1ppt\l\L'd ihL· --1<\·11\:il plan c,I H"-'·,l :111c1 \II\! .. b1 
1·1:du--:i11t'. cmpln:cc ,·ostc:. ,1ci111i11i�1r;1ti1.c :di\1t111c11, 1>1 \j'L',·trnlll 1<11· -+lJ.'Sc'nicc;: deht 



r.:s1ruc1uring b) l"it!Slllg uf' sover·eign gu:1r:m1l'c bCillcl:,. lllU!h:[i1u1iu11 ul' :l\,c'IS �111d inp1i11cipk ,lppro\'al i<lr 1nc1·gc-r of Jl.s.;NJ. 211d \ I rl\1.

(ii) Bh:1rat Sandia, i'\iga11i Limited (BSI\L): a) i'llL' Cu111pa11v has CL'!'lain h:ila11ccs n.·,·c·i\·,1hk, i' r,1 1n ;11h! 11;1_1iil•k, !(1 lllur:1r .\,111cil:i1·Nigam I in1ikd (13Si'\i.) !'he 11er ,111H1u11t rcc,11n,1hk or/,,;_ ; .�r1_J /(! ( ,·n,-_:s is:;ub_iccl to l'l',;uncilirnion illld u111fi1rnat1l1!l. 111 11,·11 ill' tl<.il1 n:,J•llLili;i!i,,n ;111d 1w11cn11limrn1ion ct11d a Isl) in 11c>11 ()J' 1 c1 1 ·i,1u,. pe1 1din;; di:,lllllcs IL':_:_'nt,!i11�1 ,.-lilillls c111dcuuntcr claillls. we arc nnt i11 n pri�itie>n ro c1s,:cn,1i11 :,n,! C<>111111u'J l ,111 th,: u,rrcctncssol' the outs1:mdi11g balances and resultant impctct t,t' Il ic' s:.11ne ,,11 1i1L· :--lall(laloncriiwncial results of the Cornp,my. b) The Company has nor provicbi n pro1·i,;;ion ror doubtfoJ clJ ims in rc,/lL'l't ur lapsedCENVAT C1·ecii1 clue to 11011-1:,ayment of sen ice tux t1, sen i,-e provider-, within theperiod of 180 days and due to rransition pro1·is1011 unckr Gnnd -, and S('1·vicc ·Lt.\((]ST) where the a/cJresaicl CE/\'VAT credit :mw1mti 11g to l<.s. I -1-Lh(i c·1orc-s has nutbeen carried 1t)r1-vard 8nd mcligible credits amoumi 11g to Rs 'i I r,.� Crorese.xcessi\'c]y carried forwrn·d tu TRANS- I undc.·r CST /:111, rc-�;ui1111_} 111 <.l\c·rstc1tcn1t111c,r CLIITCtll il'.-iSl'lS ,rnd unde1·�t[1[(·111e11t iii' /,)•;s 1\l th:H C'ilC'!lt (iii) The· Cumparn lws cc::rtui11 bnlrnicc:s l\..'i.'.('i\ c1l,Jc, !111111 :111cl 11,1:- :,i ik.s [,:1 I k1J:1rl111e111 ()j'fclecom111unic:nin11 (/)(JI} lhc' Ile'\ :111wu111 l'l'C()\ ,:r,,1,k ur I{:,, ·-t I 7.-+S ( :,11 ·-·� 1 , ,1tl1i�-ct t,)1\:,:,)nc1l1,lliun ,1nd cu1i111· 1 11,: irn1. In 1·ic11 u1· :1c-n IL'C1>1ll'1k1 t1,;i1 ,liiJ 11,,,1 uJ11ii1111:11 1 ,111. \\,':m: nor in a pusit,0 1 1 hi as,:c'n.iin a11J ur:11111c 11t nn the c,1 1Tc'c.·(1l\.c:';� oi th,: 1>ut:c;i:rndin!c'.hulc111,:c:; ;ind resu!wnt im11c1ct oJ' the s, 1 111c on t!k s1:111d:tl(>11-.· Iin:,nLi .l ·L-,!ilh 111' 1/i,·('()lllj l,!l'I). 
(iv) Up li) linanci,il \·l'�ll' 201 i-12 LiCL'lhe l c'(.' pn1·c1i)k- [() tl1e /)()I Ull IL( ch::r•:,''.; lu l!SJ'\I,\\Z):, \\'()J'kcd (\LI[ \)!] c\CC\'lla) b;_isis ,iS aga111.,i ih<.:' tl'rlllS or LiCC!l:iL' :1,;rcl'lll�'IJ(,, 1 qui1·i11� c!ecluci1on fr.1r e.\penditurc· !'rn111 Lile t'l'US� rnc·nue 10 bl· ,i/k111 t·d 011 ,,ctu.il 11:,,;11c'lll k,si::,.I rorn ii 1 1:111Cii.il y(:M 10 / '.:1-1 �- th�, liccns(· l�·c payublc- to the UU 1· l 1 :1s h(·L'll \\t>1kccl outst,·icr!y in terms of the license agrcc:rnc·11t::, The Cumpa,1_, cn11ti 11 uc'.) 1,1 1·c·ilcTl thediJlcrcnce in liccw:;L· fee arisi1:g frum working out Llk same un aL·crnal h,hi:-, <1:, :1/r,rcsaidfl,r the period up ro ti11anciaJ year 2011-I:2 bv \\,l) ui c"ontingent li,1hili1\ ui' f·'.�. J,Jl) �hCrurl's instead of actual liability rcsul1i11g in u11clt. .: r-;t,llL'tl1C·11t ur ct11T,'1H li.1hil,t1cs d11dunckrswtt:111cm of !us-; lu tl1::tt extcnr. 

(,) /'he ( 0 \llllpunv hctd allocakd the O\'Cl'hC-,ld·, t(l\\ cll'ds cqiit:-il \\ urL:-, in :1 lll:l!llll.'1 \'. l1icl; is 11<.J[iti l111e ,1ith the accepted uccounting prncticc::i an.:! /ndi:111 .\cc,1u1111:1::: Stc111d;1rd -- 16"f l1\·11 11_·1·1\·. l'lw,l ,!lld 1 ·quip111,T1t .. p1\:su:bcd lllhk1 Sccti,:11 I-;·� ,1:· 1 1": .\c·1. 11;,• ,,r,n,· 1·,··,ulr.sint.-1 ,J\cT�Lalctnelll u1· l'.Ctpit:il \\\11-k 111 prn;: 1 ·l·c:-,.· pn•11,:rt�. 1'l.i11i c11·1,I ;_'•,,.lll"llc'llt :incllllllkrsru1cmcn( or l()S',. Thl' Jl'tllc:i/ imp:icl or the· S,1 1111_' ,,Ji Ilic Sl:it1Jc1i,,11,· :i 1 1.1111_::1i !,.·suit:-­f'or )•:�1r is not ;isccn:iinl·d n11d qu:1 1 1tilinl. (,i) l:xc,�p l for till· irnp:,irmcnt loss 01' ,issct:-, 01· (Tl.\' L-\ u1111-.; prn1·id,.'c! i 11 l\ll'IIl'I' >'-',u·s. 110adjustment has hL'C11 co11siderecl n 1 1 :tlTULll1l (l( i11;1), 1 i1rncnt 1,)s:;. ii' ,:11_1. du1i11t,: lilL· _1c,11.\\ith reference tu fndi::111 Accounting Srnnctircl -· 36 "1nqx,irmt:'n1 oi' .-\�,t·t,, .. j)l\'�Cribeclunder Section 133 of the !\ct. In vie1\· of u11ccrtaint_1 in nchie,·crnc:111 01· J °
11 tt1l'l' l'i'!l!C'L'lionsnwck by the Cnlllpetny. \H:' :ire unable w asccrwi11 and C(•m 111cm lll'I the 1,r(l\ i,;inn 1\:q 11ircJin rc�pect of impairment in currying ,·aluc ,I/ ca,,h gc11cr,1Li 1 1g u11i1:, J11d 11, L'<'ll�cqucntimpact on the loss for the :,.c,tr. ttccumulated b,1L111c-e ol re:,;cn c and -.;urplu, ,u,,l :ihJ the:can-:, ing ,·alue o1'1hc C:i.�h µenera1.i 1 1g unils. 

(vii) ·1 lw Co1n1xm) docs. not fc1llo11 a system of 0b;,1111i11g. uinf1rrn:niti11s ,ind 1•n'0rmi11grcl·<i11ciliation ui' lxil,111cc;; ill 1\'s1wct or Jrnou111 l\:c"ci,:1hlcs :~1 ·,1111 tr,:dc· 1•,·n·i1:tble:;_tkp11:,il'i with ( iOll'l/1111�:111 Dep::.nmt'lllS a11<i 1)t/Jcr::,. ,·L 1 im rl'C:1 1 \n;1hle ,·rn;\1 1)p,:1;Hrn, ,rnd



others parties and ;:irnuunt payables to trade p<1yablcs. cl,1i111 p:!\,1hk tt1 c1pcr;1turs. anci 
�11111,um p:1yablc to nthC'r pmlie:;. i\cco1di11l,'.l ;, . c1mrn:111 1ccl·iv;1hks 1·rn111 :llld p:l\:1hlcs to Lile 
vmiou.� JXllties me subjeu to cu11lirm:.11in11 ,llld l\'l'c1nciliati,111 f\:11ding -,uch rn11lirm:1tin11 
and reconciliations. the impal't thereof 1>11 thL· st,,111dalone 1i11 ,111ci;il 11.'·,1ilt, ;ire 11u1 
nscertainablc and quun(iJidbie 

(,iii) l;nlinkccl credit of l�.s 75 69 Crorcs on ,1ccot1111 of receipts frolll sul)scribcr� against 
billi11g by the Cornpan, which could not he 111;1tchccl \\ith rn1i-csp(rndin� 1·ccci,dbics i" 
up1x·,1ring as li,il,ilitics i11 the bJbnCL' shct·t. Tu 1h:11 c·:\ll'111. tr:ide 1·,,·c:i, ,1bk, ,111d current 
li::1hilitic" are n,·erst:1tcd 

(ix) l'rupcrty. Plam and Lquip1nc111 :1:-c �c11,'r,ilh c:q1 i1;1!11cd ()1 1 ti1c h.i,is ,,J u\111pletirn1 

CL"riifil:,l[L'" is:--UL'cl b,. the l"l1ginL'Cring dc11:ll"t111,:111 <>r bill� IL'CCI\ ,·,I [v, i: 11 ;111,·�· ,kp;!l"lllll'.lll
i 11 1·c,;p,'ct of' bought l'Lll c,1pital ikm:, ur i111·e11wr_1 i:,:-,ucd (mm 1hc· S1 < 1rl'\ D l ,c ltl ckl c1:-s in
i.,'-lldll\.:..' or the eornpktiun ccr1ii"ic.1tcs \>I ilXL'ipl , ,,· lht' bill� ur r,:ccipt ur I']\ L'l!ll)I"_\ ISSll<: 

slips. there ar1..' cases ,,.hcrc c;1pitali1,ni,111 \11 th,' l11\li1L:rtv. l'l;rnt ;1rnl 1:, 1 ui1,11-.oll gci--;
ck'lcri-ed to ne:\.t yc,ir. ·rhc resultant i111pc1ct tifthc s;m1c (111 the ,t:1tc111 .. '1ll l 1 11 1r,1li1 ;111d lc,ss
b) ,\:ty or· dc1m:ciutiu11 ,md amount or Prnper11. l'L111t ,111d bpti J•lllc'.111 Ldj'•11.:l11nl i 11 ti ll·
balancL· sh,'ct ec11111ot be ,N . .:crt,1inc-J am! qu:u11it1c-,!

(�} {','Jl;lln l.:111d ,rnd lluildi11!:C-, tr;mskrrc,1 tu \llf\1. f"r,1111 !)(fl ir1 c:1rli,·: :,,·,11-. l 1u1c bL'Cll 
1·,:1kcrcc! ns lc,1scl10ld In 1hc ,1bsc·11n· uf rc'k·1,tnt rcctHds. we ,:ir.._· 1w1 i 11 :1 p11\itio11 lo 
cum111c11t ()Jl the: classilic,1:iun. cc1pit,ili1c1ti1111 ,rn,i -irnll1liLcll:011 n1· 1l1e '<il1ll' ''" lc;i�t:hold 
;111d iil:-i11 tlw co1iscquc1111,il impacts. ii a111. <Ii �uc·h clas':>ilic:1ti t:>1 1. rnpit,di 1,c1tiun and 
an10ni.1mion not backed b�· rcicnu1t rccllrd,;_ l11 tlw absc1 1cc of rclc\ dill 1·,,c()rd--:. 1mp:.-!Cl (>/" 

such cktssitication on the ,;ta11cblunc /1nc1 11cial rest1ih l::11rno1 lie :iscer1;ii11,·d :ind quc1nr 1 fo.:d. 
(\t) Department or· TelecornrnuniuHion (DOT) had rai.,t::cl a de111cmd or Rs. -�-' 1 _�_ 1 _.:; Crnres in 

2012--1.1 on accnu111 of OllL' time chc1112ts 1�,r :!Ci spcctrnrn held h,· 1 lw Ct11111
1 ;i11_1 fllr GS'vl 

c111tl CDiVI:\ fm the pcnod of licenSl' alrc,1d_1 c!a,,s,:d c111,I ill"o i<1r ihL' rL·rn,1i11ing ,·alid 
1x-riod (,/.licc:11::-:e inclL1-:li11,:! "JXClrum give11 l11111·i:1I bct�i -, 

_!\_) c,pbinecl thl· (krn:mcl for spc'ctrum us:ige rc,r CDi\'I.,\ In-, l)ec·n l'L'I '"eel 1,, 
R.s. I 07 -t·+ C'rores 011 <1ccounr of rectifie::ni\111 ,11" Jctu:tl u�:1!:Cc J11d sub,l'.lJlll'llth l! k' \:Jllll' is 
,, ilhdr:nvn. 
Also :b explained. 1xndin�: rinality or th.: i�:-.uc b1 till' ( ·1,m1':111_1· rc·�•:1r,li 11g ',L1rr-:11dcr ol a 
pan o!' the spectrum, cnstallizatio11 11!' issue h, 1l1t' DU I in , i t' ,, ut' tl iL' cl:1 i 1n bl'.i ll c.'.
c0mes1,·d hv privnte opcr;110rs ancl h,'l"iJLISt' t>f 1l1e 11utll:'1· lxi 11!,:. :sul0 -_iud 1 c,: 111 ti 1 L· _c\pn 
C1u11 u11 ,1ccotrnt of dispulL' b:, other pri,·:1tc upcu1tt1rs L'll the s 1 111il,11 dc111;u1d•,, th,· c1111rn111t 
pa_1·nhlc:_ ii'any. is i11cleten11inatc. :'\ccurdingh, 11t1 k1bili1y has hc:c11 Lr,·:1ll'J Ji 11 tlJL· dunand 
mmk by DOT 011 this acwunt and Rs. 3205 71 Crc,1c.:, has hc·cn d1 ·,clt ",c'd ri.� ,·\,11lin)2,lll
I iub1 Ii,, tiJl last vear a I tiloug Ii il() funher clem,mcl Is ther�' i"nlln I)() I' 1 i 11 d:11l'. 11 0 wc·v,:1 :1s 
n1,lc1i11ed lt.trlilcr. the l DS:\l 1,1hilc �L'll1 11)2_ �tskk thL· kn 0f OTSC 011 :i1xctrn1n ,illntl'd 
beyond 6.2 !\.'lhz , directed (iO\t. to H'\in, the demand for spt'clni111 nllnrnJ :tltn l-7-
2UO!i and that too wer 1-1-lf) 13 111 ci:.;e the �11.::ctrnm be-:- ond (J 2 \ 1hL 11c1:-i c1l i tl lcd bcl'orc· 
1- l 2() 13. :\s cxplaincd. as pe1· tli-: -! DS/\T u1ders :ilsu 110 fut"the1· dc111c111d is r:iic;l,d rill nm,
,me! ;1:; per management k1sed 011 TDS1\T directiun the clemand. ii' :1 111. l'.'11' 111,1 l 1l· rn1)J"L.'.
than Rs 455 crs lhe s:1111e is clisclosc'd in co11ti11gl'11t li,1hili11.
In ,. ic\\ uf the :1bo\·c ,vc �ire not i11 a posi1io11 IC) l·u111111c111 llll Lile' corrcct 11,··,:-, "1· thL· st,tnd
ukl:11 by rhe Comp�111:, ,u1cl th<? ul11mnk implica1iun::; ut" the ,d111l' u11 Ilic >Ltnd,tlonL·
li11;111cial results of the:.' CompJll\.

(xii) The C)mp,1n1 has dcduu,,1 'nilkued I iq11id:11�·,.I [ l:1111 rgc:-� ln1:n , �·n,1 ( ,r, , 11 .1, ,_·11•.111l u!"
n,rn-lullilmi.':'lll, 1f CL>lllr,icted <.:(J11ditiu1b. on \\J1ich t.NoLL dl1d S,.-n iL:L·> I::\ : ( 1', l , l: .. 1:-; !Hll
h,'rn p:1id. 111,' uctu:il im1x1ct of' the ';.i111,: ,lit i!,, -..1:1nd:!l,rnv ti 11 ,11H i.1 I 1 , • 11,1' i:s 11t)I

\ 
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ln the al,sencc of information. the eflc:ct of 11ltich can·r be' quantified. 11c' ;ire u11uhk tu cummc111 
011 the possible impact or thl' items stated in the point nos. {i). �iiJ(;1J. (iiJ(b). tiii1. (v). (1i). 
( vii).(l'iii). (i,). (:-:). (:-:i) and (\ii) 011 the stanclaln11e li11aJ1cial result ot the ( lilllp;iny for the 
quarter and year ended on J l '1 \,1arch :::020. 

We conductecl our auclii of the swnclalonc /inanci,11 r<::sult in accord:inct· 11 ith the S1a11c!arcls 011 

Auditing specified under scctiun 14](10) ut' the· :\cl 1 ::; ,.\s) Our l"L'Spcrns1hiJiti,s t1ndtr thos..: 
Sra11cl:11ds u1,· l'urther descrilieli in 1hc 1\uclitor"s Respo11sibilit1c<: !or tl 1L' \u,lit c,1· 1111.: "1M11lnlunc 
Fi11:111cial Rc::ult sccrion of nu1· rq)(ln. \\\: ,ire imle1°c11de1n of the Cu1111•,rn1 in a,·corcbKe 11 ith 1h,· 
Code ,) .J' Lthics is.,ucd b,· tliL· Institute nf Charlerc.•d :\ccount:rnts or lndi:1 (!CAI) t,1c!l·tlier with rhe 
independence requirements that arc 1ek1'<111t to uur :1ud1t 01· 1lw st:111dalu11c: ti 11 :,11ci:il :\.":::!ti: L::,;L:· 
the 1xo\·isiu11s ()flhc AL't am! the Rules mack 111.:-rl' llll(ln. ;;mJ 1\'t: l i :11l· lulliikcl (,ur ,1th1.:1 l·Llm·,il 
respunsibilitie:; in accorclance with these requirements a11d the K!\L; C llde ,11' I .11ii,, \\'l' bclie1·e 
1lrn1 the audit C\·idencc we lw\·c obtnincd i:s sut'ficiu1t c111d :1pprupri;11 t" ltl pru, ide ,1 h:i--:1s;; tm nur 
quaJiiied audit opinion 011 the cilc1ndc1l011e financial 11:·s1i!t<; 

3. Material uncertainty related tu going cu1H.:ern

We dra,v attention on the t1n:mcial re::;ulrs. which imlirntL."� rhat tl1L· cumpan_',' h;1, :1c:L."u111ulatcd 
losses and irs net ,\nrth has been fully/ substarni:tllv eroded. rlw l·umpam lLF 'llcllrrl·d net 
losslnet u1sl1 loss during rhe cun-cnt and pre1·ious 1c:ir(s) ,ind the CP111pc111_1 ·:, cu1:e,11 liabilities 
exceeded its cl!rrent assets as :it the balance dmc. Thes(· c\Cnts or cu11ditii)llS. :d,111L: ,,ith other 
111:.1!\cr. indicate that a m,11crial u11cerrnint1 l."\ists th<11 111J 1 · c:isr si :--:11ili1..·J11t dnllbt 011 the 
compa111··s ability to continue a., n �oing L·\lncern 

i unhn. l '11i1111 (\1hi11ct IDs cilsu appru1 L'd rhc "l(l'\ 11·:11 pl:u1 ,1/' ll�\.' I. :1,kl \!I\ I ·· :-,_, ,nluL.1i1_,. 
e1npl11 _\l':.: '-'OSls. ad111i11 1str;itin' �1:!011r1cnt oi' ::;pcL"trt1111 li,r -l(i ,n1 in-·�. ,_kl 1 l 1,•,1r.1,·1uri 11g h:, 
r:iising ,11· _,\)\ L'l"L'ign gudl",117 t<::c bu mis, 111011ct i 1:11 itJ!l n I' ,l'-'•l'ts ,ll1J 111 r1rr 11, 1 pk ,q1:,r,1\ :ii 1; 11· 
111ergcr ol' ilSl'\i], and fvl rt< L. 

Our opini,,n is not lllOdiJicJ in respect of this matter. 

4. f:mphasis of Matters

\.\'l. d1,1\'. rn,cnti,-11·1 Lu Ll1e tr:;llm1·i11g r10tcs on the s1nn,l1lom· li11a11ci:1I rc,ulr:,, lx1nµ lllZllter� 
PL'rtrn11i11g lo Mahanagar Telephone ;\igam Limited rc'.qt1iri11g e1r1plusi� b 1 u.-;. < Jui ,_,pinion ij 
not qualified in respect of these 1m1tkrs: 

!i) \,Vith reference to pending dispute 1-vitl1 tlie lncom<:: ·Li, Dep,lrlrnl·Jll l,eforc.· 11 ic Hun'ble
Courts 1·egarding cleclucrio11 claimed by tlw Cunq,:111\ L1.'s 8(1 I.\ 1i1· th e' Incnrnc ,-,1\ Act. 
19(1 I 11c arc unable r0 co11111w11l 011 th,• cickqu:,c\ c,1· othern"i.se or th.: pr, 11 1•,i,rn ,111cl ; m 
co11t111;2L·nc_\ rcscn c hcid by the Curnpclll: 

(ii) !mp,1ct ol' clCCOllllli!l:,! ur L'L1i111� and CL)llnlL'r cldiltb ,if .\ 11 \II_'·' !()1 ,\ ! '---: \ 1 c\.', )':.h!i, ;1:iuii, 

llLI .. in a dispute u11:r printing, puhii-,hi11!:-'. c11 1ci :-cupph ni" relcph,,11,-dir,:,·1,111,, 1; 11 \ 11 NI ..

in the) e,1r 1.vhc11 the ultimate collection' p,1_, nli.:nt 111' till' _-;ame hl'•,·,1111L'' rl·;1,,,11,1h/l c'-'l'lc1i 11 .

(iii) .'\rn,1unt receil':1bk from l:lSNL & Other Opc·rat(lr� h;tl l' bc:,'1'. rcll l'l:1,·d :1� !,,,Ill-, :llld u1hn
financial assets 111ste;:1d of bifi11cati11!-'- the same lllfl) trndc recei 1 :1hles :l!ld ,11h,:1 lin:mci;il
dS:-,L'I'.->. 

'· 



(ii') [he· .\mounts rtCO\Cliibk- Cwm Dep;.1rt111:::111 ur 1c'l<?c'()fl11lllll1!C :1tinn (UOl I i:1 r,·.,pc'CI nr:-.cttkr11cm 01 Gc·ncr:il Pro\·1ck' 111 Fune! ((il )r) ul Cumbincd \en in· ( 11,1,,,. ·1h,n,·L�,_·•'.'emp l oyees in fVITNL; wherein DOT ha,; :1t1r �ILTc·prcd ,8.11ctiunc·d the' ltd! d'.l1,,u111 (If UPJ·including interest !hereon. clail!lcd ofllic c ·,1111p�1m i11 res11(•c1 01 ,,h,ch u,11l.,,,t, 11drnn: i,1guing un bet\h'l'll the Cornpnny ,incl DO I :tll' cc,nrinucd rn lw sl im\/1 ,I'. ll'lt)\ l·r;ihk 1·n,mDOT ancl payable to GJ>I· 111 the stand:donc 1i 11anci:tl results. ( 1·) The 1•:1yahk:c- tu11 ,mL, I iccn::;c kes :u1d �/K'Ctrurn Lh:1gc ch,ug,·,-, k1 \ c' hc·,·11 :kl I u:,tcc/ \\'i thC\ce:-.., pcnsin 1 1 11,1:Hit11� to C't 1 111hi 11c'd /.>e11sio1wrs, >ptcc,; 1 -cu,1 eT«hk lit>tn I)() I i11 rcspcc1oi' \\liicil nrnucr is uncl.::'1· c,rns1d,T;:itio11 and CUJ'le':)pL1llclc 11 cc 111 gt,111'.:'.. tlll ht:l\lccn rheCnrnpan:-, and ))() I'. 
(vi) Thl· l.icc11:;c agrCClllL'lll h.:t\\CCn Cornp:111\ :111d U(J I dues nut h;i,e c1m ,:::.iid;mcl· (111clwn�c· in merlwd or calculation of Adjusted Cross Rn,cnue ( 1\CiRJ due It) m 1gr:11io11 toJnd-/\S from l-(1A/\P Provisioning and pa) 111e111 uf' li,rhilirv in respec1 ot' li LTl1Sl' lees :indspectrum usage ch,irgcs pa, :rhlc 10 DOT ha,'; been t!onl' ,)n the h,hi:-, ,lr i 11tl- \\ l.1,1,nlli11:i11ci,d SlalL'llll'lllS. rh,: ,llllount o/'di1frrc11c,' i11 (Ulllj)lll.�11iu11 c,1· \,l,iLhtc:·,I (i:·,,..,� /(e\Cl1UC(AC..rlz) is under considcn.nion lit' /)()T 
l v1iJ !11 cenuin cases of freehold and kasehold land rhe nrnq1:111, i:- ki , i11� ti Ile d,·,·d,; \1 l1ich art'in tl1,· nc1mc of lhL· Cc,mpany hut the I uluc <ii' ll'l1 1ch m,· 11, 1 1 I :, i 11t,' i 11 ho,ik" ,·,/ :1ccou11ts olthe Ct,rnpany. 
( viii) lneu111e arising Oil <iCCOllilf of Revem1e Sharin� \\ iih n.'{\i[_ i 11 IC:ij)U'I 1\I' l,·,1,,· ,·irrni1spn11idc>cl has not hcc.'n rec,ignized in terms ,,f 1\lt·111,,u11d 11111 ,li' l ' 11d,'t:--L1 111111,1:' 1\/(JI_ Jbch,L·cn l3Si\L ,me! f\fli\1. ,.:.\s pc.T f\,1UU. rc,e11L1-· dtlLI c\pc·nditu1c 1111/ /,c h.1,,ci ,.>11 tlic1x ice oflcrcd ru tlie cusro111L'. rS d!tcr applving the disu,unl. 11' am :11 1/1 ,: 11111,: <>I. :1cq11i1·i11�:the business. 1-/owe'. 1 er. Re\·enue lrns heen J\:cognitnl Llll rht· basis t>I ;i, ,1i/�1bk i 11 li-1Jrn:-tt101111hicl1 is either bnsecl on rhc Company Carel Ra1c:, ur Old raks n1· US\:L 1 11 S,>mc· Cases.DSNL has given the information in rc�pecl of upda1ed rated but rhc .s:1rnc hu::, not been considered c1r rhe rime of buoking of rc,c11Lk' sh;1ri11� ,1i1/ 1 BSNL. 1 11 rill· <1li�e11ce t11·rclev:.1111 upd,i!ed records. 1\e arc 1101 ;n J position ru cummenr on the i 1npdl'l rl i neof,)11 th,·s1:md:1k111c linc111,:ial 1·L·sulh. 

(ix) Dues from the Operato1·s ber ng 011 accoum 1' 1· re\ L'llllL' :,;/ 1ari ni; :1 �r,·ci;1e·1; h ,1 r,· 11, ,i I r<.::.ltL·das d<'l•lors and cuns,'L)l!C'ntly c11e 1w1 taken inro �ICC\\11111 J'ur m:1kin� prtl\ 1Si L111 J� ir d11ubtru1d,.:bts. 
(x) !11 pursuance DoT letter No. F.No 30-04'2(1 I 0 />SIi \tliirs dt ,:,,; ( ),rc,hL't ,:'()I() :inddecision nf 80:11·ci pf Directors c,r f\:IT\il 1!1rou;'.h c11L·t1L 1 r rq_.:ul,11i ()ll ,, 11 .; 1' \,,,cmhn201 1.i. llw i'v[T1\f \'olu11t:-11') R'-'1irc>rne111 <-:cli,·111,_' h;1�, h,:c:11 i 11 l1,,,i .1cL,I \,il/1 L·l'kll 1 1 "111 .+11'

i\o,crnhcr 2()J lJ under ll'hich 14.387 1n1ml0vr lll. \! l''\I ,·111p! Lll e't.s ,ip:,'d f,,: \'/'.�: jiid ,:" L'.\/X-ntliturL· ui'c.\-gr:.nia Oil .iccou1!l \ll'c1,111pL·1h,1l1,,11 t,, h,· h ()rnl' hy 11 1 ,· l)r >I '"''''rn111,'1llu1· lrnli�1 iill'llU!:,!ll hudgct:1ry suppons ,JS 11cr appt'll\'J/ ul· C(tbincr. U,il,11tcL' u11h,u11t p�1.1 .1bk ll\VRS ()J1icd cmplo1c_·c·:; as 011 .11 11,,fmch ::>0::>(1 is s/J,,-.rn 111 rhc fin:rnci;il s1: 1it:111L·11h nt' !he'rnrnp;1m ,1::; recci\ :1blc frum DOT rn1cl p,11�d1/c 1,, \ !�t.,; rdirc••.:S. itl :..:lk,t .he· ,lctu:t l po:=;ir 1,1n \\ i1h re lcrL·11cc 1,, \' RS schc111L' ,,!'::'()I'! l,r \ ! : :\ I 
Our npi 11iu11 is not mudilicd in rc·spccr of thcsl· m�11te1·:,, 

Vlanagement's Responsibilities fo1· the Standalone Fina1H:ial Results

The standalone financial results, 1,,hich 1s the respn11sibili1,· ur the Compnrn':-:. 1\lc11 1:1g,·111c'.nt andapprovi:d by rhe Board ,>! Direcrms, has hc,'n prt.:'parecl ,111 tile: basis of swn,bl,ltil' li 11 :mcic1lstatements. The Company's 80::ml 01· Di1-..:;ctors arc rcsporhihk i'ur tlK j11'L'/l;11·,11i,111 ui' lhestlinancial results Lhat gi,·e a irnc w1d fair vie:\\ c,f the Ill'! i<1ss :1 11cl othL·r cu111prl·hc1hi\l' k1�s ;111dother Jimnci:il information in accmda11cf' with Lhe l11di:1n ,\,:n)Untins �1:..111c.Lm.J pr�'scrihed 1111der
\ 



Sl'Ction I JJ of the Act read ,vith relevant rules issuecl thereunder ancl other acccJurnin� p1·inciple\generally accepted in India and in compliance wirh Re1:t1l,11ion n oJ (he Listin!'. f{,·!.'ul:1tit)JJ,..... --� .. This responsibility also include.� maintenance of ,1de(jL1<1te accountin� t\'.Cl1rds ill ;1ccwd:1ncc \.viththe pro\·isions of the 1\ct for safcgmirding nf tl1e a::.sets of the Co111p:1n:-· ,lfld 1�11 fJll::1 ,;:111ing c111ddetecting f'riiucls and other irregularities: selection and application n!' :1pp1·n1,rii11e ;wcountingpolicies: making juclgrnerns and es1i111c11es tlrnt are 1ea•�o1rnbk dllli prudc11I: :111d dcsi):.'.n.1mplcmcm::1tio11 and 1rn:1i11rcnancc of ndcqunl\.' inrern:il 1!11,111u:il .C\liilru/:,, tk1 1 '-'c'll' ,,p,·ra1i11gellecti, ely hi1· l:nsuring the ncrnracv ,md co111pkt<:nt·s., ul \he :1\.'cou 111 i 1112 rc·c,Htk Jl·ln :Ill! tu the·preparmion ::ind presentation 01· the swndalo 11l: li11;11 1ci:t! 1·c�tilts 1h,1t g 1 1·c ,1 !r1,, ,:11<1 1:irr I i,·11 :111dJ1\· free fr,nii material 1nisstc11ement 11·hethcr due rn i'r< 1ud '11 nrur.
tn prc:paring the stamlalone fi11:.rnci�11 results. the Board ot' DirL' l'lurs a1t:' rL·spu1 1,1bk 1;-,! ;1,.,e.ss111g1he Compc111:, 's ability to co111i11ul' c1s a guing concern. disck,sing. ns applicr1bk. 111.i!kr:-, re'latecl rogoing concern and using the goint! concern hnsis or ,1ccou1 1 1iug u;ikss the fiuc1n.l (>! Director,.:either intends L,) liquidatt: tlw Company or 10 c,:ase nper�11:011s. or has 11,1 rl',ilis1ic ;i/1,.·rn,t1i1'-' but Judo su. 

Th'-: Board or Directors are also responsible for O\\'rsccing the Comp,1!1) \ fo1::mci:ll 1·,·portingprncrss. 

Auditor's l�csponsibilitics for the Audit of tht· Standalone financial l<(·,uits
Our objccti\\:s are to obtain reasonable uss11u111'-·c abuut 11hc:1l11.:r th,· sl,1nd:ll,111l' li1:;111u:1I rc·sultsas a whole :1t·,, free 1'10111 ll1Jterial miss1::itcme11r_ 1\hcth,:r du,· t,) 1i·,H1L1 ur s:1T,n. : 111t! t() i,suc· <111nuclito1-'s rep(-'l'l that includes om opinion IZca-;on:1hk : 1s.,ur:1ncL· is u hgh k 1 ·c/ nt' ch-.t1u:1cc. hut i�1101 a guarantc·l' that 1111 ,1utlit concluctecl in :1cco1·cL111ce 11irh SAs ll'ill c1h1 a\.� d,·kct ;1 111Jkri,1Irnisslatcmcnt \\·hen ir cxis1s. f\·lissta1e111e11ls nm :nisc /'rum fraud or en,1r c111d :11\" consideredmaterial if individually or in rhc aggregate. they could r.::21sc>1121hl\· be e\pec1,·d tu inllucnce theeconomic decisions ofusrrs taken UI! the basis of these st:rndaJonc timrnciul restllts.

As pml of un audit in accorclc111cc with S/\s. we e,c1·cis,' prot'cs�inn:il .1ud ::•.111e111 :u,d 11wint:1inprofessional skepticism throughout th0 :1udi1. \Ve als,l

• ldc'lltifr and nssess the risks of 111a1crial mis:,TJtClllL'll'. u!' 1lie st:111d:1lon,· l: 11.111c1,1/ results.1,herhcr du,· lo t'rnud ,ir error, dcsifll :mcl perfo1 111 m1cli1 proc,:dure.<. rc'S/H1nsi\ L' t,1 (I:.,_,,· ri,k:-.. :111dobtain �1t 1clit c1·iclc11ce that is suflic1e'nt and ur1prop1·i,11c: tu J'l'<l\ idc ;i busis l,,r Pur c1i,1;1ir,:1. l'hc' r,.�kof not detecting a material missrn1e111ent r,'sul1u1g !'mm fr,ud i :c. l 1 igh er 1hi111 li 11 u11c 1c··,ul1i11g l'rnmerror. as fraud mm irnohc uJ/lusion. l<lrgcr,. ink111il>n;il mni-;.,,i l•11s. rn 1 :-rt>1•rL•-;c111.1!1l'lh. ,,r 1hcc1\t".1Tide ofi111ernal co11t1·ol. 

• Ubtarn a1 1 u11dl.'rsurncling 1)r internal control l'L'k\ :1111 le, tl1 '-· uudit i11 01,k-r Il, ,k-;ig11 :wditprocedure:- tl,,11 arc appropriate in the ,·ircurnsJ;rnces. [_ ns:kr Section I ..J3(3 i (i I ul Ilic. \L·J. 11c c1rcalso respnri:,;ibk /'or expressing our opinion 011 I\ hctlicr 1hc cc,111p,111\· k1 :-. :itkl/L1:1k inrernal financi,11 controls with reference l() firrnncial sratc:mc·111� i11 pl:1cc :me/ ti le ,)11c•1-ming cn�·\.'1i1c11,·�s of'such controk 



• Enilu:1ll' 1hc appropriateness of accounii11r� policies llsC'd :ind the rcaso11:1hk11t',:,; 1,I ;c1crnunti11gestimates :111,l related disclosure.-. rnade by Ll1c i3uc1rd n1· f'lirn·tnrs.
• Co11clt1de on the approprwLeness o[ the Board of Directors· llSL' of the g0in� C\llJCcrn basis uf'accounting ,md. based on the audit evidence· obt:1ined. wherher �1 lllJlc:riul u11cer1ai11ty existsrelated to events or conditions that may cost significmt d ()ubt on the Cornp�1m \ :ibility tucontinue as a going cc,ncern. lfwi: conclude that a material t1nccrta111rv t'.'<ists. \1e .1re n,:quin:d Ic,dr,il\· aUe11r ic,11 in our auditor's report to the re lated cl isc lo.-.urt:'.s i 11 the Ji lldl tc i:1 ! I,'sI ii ts \ ,r. 1 I suchdisclosures nrc inacle9uc1tc, to 1nodih· uur opi11io11. Our cunclusio11s :111.: l1as�·d (lll the auditevidence obtc1i11ed up to the dote of our auditor's report. Hu\\e1·cr. future c1·cI1h ur ,:u11t.liti()11s lllayc�1use the C ·ompany to cease to comi11uc as a going concern.

• Evaluate' 1/w O\'Crall prL:SL'.11l<\tion. structure ;111,I cnIHeIII 11/
° 

1l 1e <;/;111d:1k1Jw :in:t11c1;i/ 1·L·�11lts inclLtcling the disclosures. ,rnd l\·l1clhC'r !he limncial rc�,:ilt� re1 1 rl'»cI11 tl k' urnici-l\ i,J�'. tr;,iI1\c1Ct11H1:-.,illd e\·enh i11 ,.1 manner that [1chic1L':-, t� iir prc�c11t,lliL'IL
\V,· corn111u11iuHc with thost' clnrged 11·ith go\'ernc111c�· rcg:irclins. :-II11 uII:c' 1,1hl·'. I I I:IttLTS. theplmrned �cope and timing of the c1udit and :,ignili,:,1 11t ,111tli1 1i lllling,. inc/11(/inf' nm :;1gn1tic111tclcJicic1h.:ics in interim/ contrnl 1ha1 we iclcntJt); during nur ;1ud11
\Ve also provide tho:;e charged witli governance ll'i!ll a :,tuternent that we h:11 l' c(,mplied withrelevam e1hic,d requirements regarding inclcpcmlcnce_ and to rn11imunicatf' "irli them allrelationships and other matters !hut rna:,: rchS0n::1bly ht thought to bear on our indepc·'1cknce. ,111dwhere applicable. related safeguards. 

Other Mattrn; 

l'lw stanckllone i�nanci,d re:mlrs include tl1e results f\1r ih L· qtI,Iner enckcl i\l:irch -; I 'il2U beingrhc bali1ncini-:'. ligure herwecn the ,rnd1led tigurcs in rt•;;,w,:t of th<: lull lin,rnci�1I \ l'dl c111cl thepublished unauditccl _\cm to ,:Lite ligurcs up to 1he third quime1 1lt' tile cune111 l1 11,11h:1dl \ l',11 \vhichwere subject ro limitl'cl rcvIe11 b, us. 

For Vinod Kumar & Associates
Chartered Accountants
Firm Registration No.: 002304\l
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MAHANAGAR TELEPHONl NIGI\M LIMIT[O 

/I nr•t.>�urr• I 

� .. r.;d ni(;,.,_, rvfahil••ilJ;.';( tJcor )d[ �rt,H ·,,:,d ;- l_ ';'·'' f _·...; ':I, �G(.• t.u , 1•'• ... ··1r, l!c,:-o Ht.· .... f ,, !/1 • � ll_l_j<, · 

Wr>rJ:i.11e wwwr-,111:1 .. 1• ") P/;(;11;,Q,• 0!!-·1J!Oll.l{.' �-- '•]; ],l!.'•l;'-1� 

STATEMENT OF CONSOLI DA TED FINANCIAL RESULTS FOR THc QUr.rnrn AND TWELVE MONTHS END[ DON ·i 1/01/2020 

1--t-------------.! 

$1. No 

ne ;i:-nuc f·orn or,erat1ons 

Orner 1nccnlf' 
HI Total Income (I +11/ 

IV Expense� 

P,..irch;i,..,.s of Str:icli: 1n lr.idc 

Particulars 

L1cens0 Ft:!l?'i �� Spectrum Charees 
f.rnplcv1..�c�· fk•munerat1on af'd bcnt•'1ts 

F111ance LOH 
!�£-ven.,e S�1.1ring 

Depi1.'.Ud\1:Jn an:l amcrtiz;;rion 1:::-pen�.., 

.l\r,-n ni.;.rrative b.:oenses 

Tot.+! EKpcns1!� PVJ 

V Prolrts/jln5s) brforr r1Crcpr1011al items .1nd iax(III ,VJ 

VII 
Vftl Profit/ (I.as�} before 1;:i,c (V- VI-VII) 

ix re1� r,r.,rne 

(I) (u,rpn· 1:1� 

12) D"fcrrc>o 1.1x 

Prof,i/ (Loss) for the period liom continui11g OPl\t;)tions (Vlll IX) 

XI P1c 1it/ llm�1 fre;m d1scontinur-d operat,on,. 

XJJ r::.� c.1.,11:nst of d1�cont1l!ued cper<11ions. 

)(Ill �,ofit/ (lo1>s) from Dis.continued Op,�ratiom taitcr ta,c) (XI XII) 

XIV Profit/ !l.oJos) for the period {X"' XIII) 

XV Other Cornpr<;hcnsivc Income 

1) lte1n; <hat w;!i :1ct b..- reddt�1r10rl ro pr:)f 11 ar,,1 lfh! 

) u) 1111.:orr.e !.Jll relating to ilf!rn!- !h,H will not be 1cc1as.�1;,n(I tO nrof i t r,• 

JOSS 

1) lt�m'.) :h.J� will t:r rcc•i1:is1f1co to prof i : or IOJ'> 

Other Comprt:hcnsivc lncornc for th(' y1..:ar 

XVI Tnt.:il (nm11rnh�n�iv(' 1.,comf' for the- period (XIV .. l(V) 

XVII f'la,d up Equit•t Sh;Jrc Capilal 

XVIII Oihf'r Fqu1ty '-'"rlud1nr. re1.1alu,11ion reserves 

XIX t:ar11i111:;� µer t'q1.11ty Sh;ue (of Rs.10 each) for ,ontrnu1ng 

operdl1ons.:{nol armua!iwd) 

(1) U::;s,c 

(.?] O·luied 

X)( E:uninP.s uer equity Shar(' of R�.10 e.lch/for d 1�rnntinuNJ 

oµer;tt1ons).(no1 ,1nnua!i:;ed) 

\li B.-,-,"-

l2J 01/ul�•il 

X).J l:<11 IIH1�� µCl �1,iUlty Sh,,re lJI R\.10 CJ(h (!or d 1scont1nuecJ & 

continuinl,l oper;itions:J· (not an11ualiscclj 

(i) f t - ,( 

il) Oilu.�ci 

/ \ ( --�1 :
'--.__,../ 

] rronths ,rndt>d 

31/03/1010 

AUOITEC' • 

j 

3<:� n

125 SU 

518.79 

r,.;3 

.86 .1:• 

1,i<ll 43 

f622 5.1) 

!ti7J.63) 

,3 37) 

(JIH.69) 

(7-12 3)) 

- ---- ----- -

I hr1.•� Mo<1th Ended 

�receedrng 3 

mon1h.\ enUvd 

ll/ll/2019 

Ut\,.AUUtJW 

.::)7 �'l 

210 c:is 

62t..90 

r1 J,-. 

.�s.21 

-;-5:-1c­
.:7f( "/.'. 

2-'<3 h:i 

u:1 ,; 

1.69,.'15 

{1.065.55) 

11,06) D) 

11,065.32) 

j(L lJ2! 

10.021 

(1 065.J-l) 

CON�OUD.,_.,T({.) 

/ Tw1·!,, IYloorh fnded 

forrcsp:r,drn�) r- '�� rn d I[,- j. lea, ,o """ I 
month:. i:n..:lcd 

l
flr,ur.,- , fo, C.1111,.r,\ f1i(lUC� for I 

31/03/WllJ in tht' r,rriml f'>n lt>.1 pr�v1<'\U'.', per,od I 

llff'Vll1US yr•.ir � I IOl/)OJ'l o,ndt>d 31/0J/l.O l9 

- ____ I 
AUDITED• AJDITFO ) AIJDITFO 

,.,,., 80 

708.50 

1l,i'l 

''•-l 01 

l_,l(>/.4:l 

;7SS ]IJ! 

,:759.27) 

: Ji) 

(12.511 

\77 ! 791 

li C· 

11!1, 

G 7 

: t;2 J � 5 
/,'l,{, •. J 

' I�·:; 1 ' 

!)',;., 

,._, . .-,_, 

C,00:; 4& 

)f.9;,r.-◄) 

(!r.·•,'tit; 

( !JG.c.-11 

(1 Hl1 !7} 

Z 08S '11 

bJ;i 0" 

'J.771 �c 

:!l7r,1 

I 7�3 1.: 

!Bl.J', , 
l Of�j ;\; ! 

7'.,6 '( ! 
b JOlj,U� I 

1; )8[, �';,) 

iJ,Jd/ /O)i 

,J .. iHo.,7)

1 

. ,, 
I 
I 

(7 75)1 

{3,

395 

SJ)I '11i1,)I) 

i 
!CF,- �.1' 

'); �;. 

Si �:- ' 



r., "" ''"'"'"' '""'" ••� ''"'" """"'" '" "'°"'"'" "'"' '"' , "''·�= :,,.,,,,, ''"" -�·., :" '" ,,,,,,.,, , "" ,, '. '"' m ,:]Com pan rs Act 2013 ,cad w,th Rule 3 of t7e Com,,,11,1e, (lnd,a 1 r,cuun·1ng Sta,·, c1rclsl H11lr-1 2l'JS dnd relN.>nt .,·11, .,.1.,•r•·•• •;,las ·t,ereafte, 
lhe ,il;o••e results have been reviewed and recomo•en,Jeu h ddopt,or uv 1ne Aur•,1 I o""""·ee ,n the,, mcwng t,, lrl ,,., : ''"! )G'0 an, 
,1pprov00 hy the Bo;.ud of Directors: of th0 lc,rnp,my at tt--e11 rneet1ng l)dtJ on t/11: same dare 
Premature ret1remenr of 14387 employees on account of VRS or .Jl 01 2020, •esul1eu ,n .aci,i,11on, 1,ab,I t·1 O" acm•rn< rd ;ic111a• gr,JIJ1t·1 
::JJyJble Js Rs 115.32 Cr trnd for leuve. f:.'ncashrr1erit R'.i 9tJ 86 Cron�· dun·11; the, curien: '.'t'dr 
Ex-gratia to the tune ol Rs ,1619.90 Cr is payable on account of VRS s"'0n to 1rJ3S7 ernulovees and R•, Hf J c,, .. ,e vra, IH•I .,., ,,· 0 11,1 'unds f,on· 
DOT The expenditure on accounts of ex-grat,a is to:,,,. :,orr•e by DOT/GOVT as pr-r r,,f>,,.e· apnroval •hro,igh 11.,'.1,;, '·"'-' •,,i;ccaci ;\Cco•d;nglv 
�he amount still pavab!e t:.i the tune of Rs 1315 90 Ct,., ,.t18wr, JS rece1\.·nb1e •·r:"'m UC I .:ind r>c:v.:ibl� ic, n1rln,,_ .. � ·r1 ..... 
Othe:,, Income of current ye.Ji 1n::lude�- Rs. 7J �·r nn ,if(Oiinr ui 1n.2•es.r •rn CGF(i •. 1-,,r,,,�, .. i:-i:-cn,ec/ ;r -:ir--, uCi f;., � 1� "' reversal of or1.)vrs1on 01 1 1l•t.:eiµ 1 ofc'Jeidui? prefer•�•nct> c.,/•,1:c mane,- f r om Tvl,: !fl cJ,>: :i,_ I�, 63 r•,:,rP I11·�-,e�r ,-., 

(J .. Tile f1g1ires of last quarter ,1rr thr bal�ncing f1g1,r0!; oe-tv.e,2n .. H.:di11,J f (:LI'�!, ,.1 \'::, ; ,)u '-1f the" tulJ f ,-,i·1\.1,J1 ·.,-i.:dr c1r•,! "'· date figures upto the third qudftP1 of t�e respnrive luic11u,;1J vear 
7 !::ff:::1ct1vP Anrll l. 20.19. the grcup has ador,t,-.d Ind -�S 11(- 'Lea:;es 'J.;1,,g r�tru·.:wct1·.t· \ v, tn 1ni:• cu·rud t.11(• el't:"i..' t1 Slanciarcl recognised ar the date o< in1t1al ap,1,cauon Under tJ,,,, n,c-ttiud the IJrouo rerogn,,cs" I« ,·.n a·d,1 ,: th,'". ,, .. ,L. :•·.,Ii, ie 

rema11inglt:::1,;cpay rne111sonAprd1, 20 J9, ar1d Jr1ght·of-u:>easser.-tt1:$ jf r \u1�1Jn·cui1ras flncit\.r:.. '.lhh-11jJ,.,..e; d;;-; t 111 1r•.-cornrnt>ncernPnt of the lease Fun,Pr. as r0quired under the mod (,er.i ·etru.,i•t:UP,e 11·,�rnoa, tne prt!V1t;u� n,·1 1(1 1 · · .1, Jnri rn net comparable The adopt on oft')'=" :ll,rnoard did not n.1vf· ,rnv rnot(!r1.il -1nc,c;: r ,,n :hf' f111-1r;r.,1, r0,,11� 1_,11 ,.,_ ��-

Place: New Delhi 
Date: 22.07.2020 

(PK Purw;i,, 
Chairman & M;)n<Jf:111r, U111.·c..tvr 

DIN No. 0oi6 l 9%0 
-----



SI. No. 

1. 

2. 

3. 

Anr,exurc Ii 
MAHANAGAR TELEPHONE NIGAM LIMITED 

Kegd. Office : Mahanagar Doorsanchnr S.id�n. 5:rl Floor. 9 CGO Comp r, ! odn1 RO/!j �j •··,.v f),.:,lh1 · t ··1t11_1 � 
Website �,1..,..\"J --,:nl fl•!! .11. :itwn, U'f· r:1' 2.l.HL·LJ/1) I-a< 1111-1,n.-.1,,:" 

C!N Nu l31101DL1986GOI023501 
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR THE QUARTER AND TWFI.VE MONTH E\\DFD ON 31/03/2020 

-

Three Month [nded 

IPi e1.ct>d1ng J 
3 month._ enclca 

Particulars rr,onthc:. e,,,rfprf 
I 31/03/2020 

31/12/2019 

-·--
AUDITFD • UNAUDITED -

KP.venue from Operation> 
Bas c & other Sc-rvices ,,1 00 ·t·1� :11 
Cellular U 66 58 04 
Unallc1c2blc 0.03 0 Ol 

Total 393,69 408. J 7 

Less: !ntN Scgrnr>nt RPvenue 0 47 I)�/ 

Net Revenue from Operations 393.22 40) 95 I r
I Scg,nent Resuil before interest income, exceptional items, I 

financt- <.O�t and lax. I J0a>1c & •Jtner Servico?-. : l ?4 SJl (SU 
Cclll1k1r 170 Hii ( � 7.::. ::.i ... 

UnJllocable � 4U )n . 7 2:, -
Total (133.231 to 11 a,1 

lR!i lfl Crnre) - - -
CONSOLIDATED - -- -

r T ;,elve Month Ended ----,·--I Ye:ir re ci,ltP I (01 rer;pond1ng 3 
months t'l1df'd 

31 /03/2Gl � in thf-

, . . 
1 

Year to d,,tl' frgun,·. 
f1��Jrt"i, or Currt-lll 

fer previo.is period 
pPrind cnd(lci 
J :,'UJ/.WZCJ 

l'rlClCd �l/O3i2Cl9 
prtVIOU5 ye�ir 

-- --� --
AUDITED• AUOIHD AUDITED -

JB9 h I {:,.;..: }:<:, J.7\,1 g7 
.'� 34 .' 39 8J !,ol )7 
0: 7 l 4S / 34 -

561.67 j _ 1,62;.60 2,osq_5g -

o 91 I l (J� ,: '.3 

,-60 IU_i _ __ LblJ.55 l,1185.41 

I 

I
--- - --- - -- -

I 

.. I i.',11..: ,, l 

,,,,_:,"II 1l,1G898l 
'')": 1;1, )! .!.'. •nJ') �!l1 

-r , c I } ,-; -

,�: �: 1 1-- -, u�.: 4-7! 
·- - - F )/ 

r J 719.09 

I 

Add Exceptional items 
;\dd. lntere>t lnCO'TIC' 
less F1r1ance col· 

\'; n I .. 
,
x
;� 

l _
_ 
·'

, I, 50-l 68 - .... -
:•;-. 

I1.\ ·: 
\) l,V 

"' I\ �-· I , .'(_1 � J� 
AL1c.:•il"ldft! uf µ·ofil ur ln:;s f1on1 ,'\";soc1ates/ JV 

Profit/ (Loss) before tax 

LC:;:i hov1�1on fo� Cun�nl T,o1y & De-ferr120 ta:. 

Profit/ {Loss) after tax I 

I C,1pital Employed 
I {Segment Assets· Segment Liabilities) 
1 Segment Asset 

8as1c & other Serv1<.c� 
Cellular 
U nallocable/Elim1 nations 

I
! 

IJ U/ '" l I 
{622.57

-
)

+
-1--

-
l-,l-0-65 

_

_

_ 

3_-, 1
+

1----

. ()F, I 

(l,UbS.Jl) 

(758.39) 

(7SQ 271 

,u o.i) 
(JG :338i.20) -·- - - - I'it-I j C 8E 

\.U88.07j j _6Z3.G3)1 

I j - +-

7.79111 i ·.1s1;;0
1 

-ros-1° I -•) 0 11 I ·r,1',aG 
4,%1.71 1 ·,.ll58 .3 5.\(17 6' i .1,06; Ii I .,.lU/ 05 
11,43522 �.)i77J l,9JliSI -l,.13S.2) 14JJ.:J8 

1------------- - -T_o_t_a_l S_e�g�n_,_e_n_t _A_ss_e_ t_s +----l_G-'-,6_8_8_.0_6-+
-- --13-',_8_1_7_.0_4+ _____ 1_4�,7_O_�_A_9__,. ____ I 6-',_&_8_8._0_6 1-' ____ 14 704 49 

Segment Liabilities 
?.as,c & 01her Service'.) ) 961 5. 
Ce!llular 22.535 C2 I 

4��1171 
'J'/. ltJ(J t;:, 'l :t"",IJ. >,:> 1.'" (,2 

l,/'.,.i ')8 
) l I fiC J,S 

1-u_n-'-a-'-llc"-,c-"a-'\J_l,c:.·/_F_lir_11_rr _1a_1_,o_n_s ___________ __ -+ _ ___ 1;.:.. 7_7_3_O_2 -+1 _____ :o_· l_J._, +'--- - --';_::_d_1 _,:-,_0_1 
__ 1_7_'_3_.07 -1----�I�9_8_1 _b_·'

c.i
' 

1---.,__ _______ ______ T_o_t_a_l S_ec,g�m-'-e_n_t _Li-'-a_b_il_it_ie-'s� _ __ 3_0�,_Z7_0�._l;.:.6� ___ 2_6�,b5_5._o_4 _ __ __ 24_,a_J_l_J�. __ JO 270.16 2_'1,�.�� 

Note: "Thr! fi8UJl'� (•f l(1s1 ciua�·rr �rf: the balancing figures bet�v�-:-n .:,ud tcd r,e,�urr:, ,n ,c::r;pc-.:1 of rh·• rill I c _.);1c1;,l v".3' .. n:i t!,;.. .:.1··l: ,r1r · v, 11 · 
quarter or the r0.'.-riecr,ve finanrirl! ye�r 

Place: New De!hi 
Date: 22.07.2020 

�or ;ma on behL11f of ihP Hri,1;d 

� . ... .., ' 

(PK Vucw .. 'HI 

-------------- ------------�--�'
.,-
· ,_ ______ D_IN_No. 0b619UbU 

_/ 

__ __J 



Anncxurc flt 
MAHANAGAR TELEPHONE NIGAM LIMITED 

Rr:fd. Off1cr Mahanag,1r Doorsanch�r S3d;m 5th Flovr. 9 CGO Cvmµl�x. lodh R�;.id, 'Jew Dc!h1-l ·o:-,(13 

Website. www.mtnLneun Phone 0ff O I l· ?4 319O2C Fa};· o l 1 -/!13.?.!�.13 
c,�. t\/1: l32l0:D_i�SGG(J1O235Jl 

AUDITED CONSOUDAlH) SfATtMENT or ASS[TS AND llABlllflES 

Particulars 

(Rs. in Cron�) 
CONSOLIDATED 

/\'., .it 
-------

,\� JI 
Jl.03.!0ZO 31.03.2019 

/\uditcd Audited 
f---,------ ---------- ---------f---------'-'---+---------

ASSCT5 

i Ii Non-rurrf'nt ;:isseis 
(JI P1cpc.-n-.,•, Pl.a;n 1H10 �QLlJmcnt 

,.h) C:,:1it;;i1 wo1k-m•Lirc\1ress 
1 t:I fq;•1.-cl-U$e A.S!,CI. 
id/ /11vv\t/!\('nt Prcpert'. 
(el hr.:in;;i::J!i: asJets 

IGJ ! 1n,z,nc1;il 11.�s,>:•. 

(1) Loans 
(;1)0:twr,; 

lh) D;,tp·ri::rl 1.1x a�ser� !'<Pr) 
ji) f:cn (t:rr('O! l �• Ass,"'' 

(2! Currenr as�ets 

/bl .C1n:-,nc1,;I 4s�,,-;� 
\ ) I filrl•· H,•Ct>1vable� 
(11) C.:,s•) .ind C.l'>h 0Q1..nv:ilc•nt; 

1ora1 non-tuire1H it>St'l� 

.J 7rJf ii 
j ,! 

:112 �7 

• ·,.� I 

/07 H 
)3.-\r. 

3, l 54.88 

J:1 :, ., 

b.".'.8.')(;, 

.J 3 ,. l �(. 

.L:O J 1 

)_, j,J,, 
i 'i 

l .14 

� GC I 
7 ,!.J. .; 3 I 
_ll\") ll 

8,9)9� 

.. i,,;-. 

I (!1i) Bent: B,1lanres oth,er tnan iii) a!)ove 
(iv) Lo<mr. 

1 j !J! 

ol' 4� 
l !9 �3 

/11) Oiher r1n;;;:1c1a1 Ass!"t;, 

(cl C1;rr'.:'n: !,1:. .1�:;c-t� (Ntt) 
k'l 0f'1Pr rurren. :is;(lft 

Lt; Asset hclci for sale 

i_')J) 35 i,300 02 

�.-t9241 l'.:IU:J.(J4 
0 29 ).33 

i ___ ___ O)ccl_, u'--E,'-' _1 ______ 6 __ 9_8_i_7 J 
Total Current JHe1sf 8,533.iJ S.7fi5.2 l ,

r
, ---�---,=--=-__-_--:::::::::::::::=
L_ _ __ O.UJ .-- _ ___ �U.29_. 

1--t--- ---- ----- ---___ T_o.c••_I_A.c''ccct_,�(J-•_ 2,-'J
7
1 ____ �G,G88.0G ..... � ---

��}��-, 

EQUITY ANO LIABllll IE5 

[quitv 
\ai Euu1ry Share �..JJrt,11 
{b) OthN €-1u1tv 

I

LIAOIUTJ[S 
( l) Non-CurrPnt l1abd1t1es 

1(oJ) ;m,,nc1;;I L1.ahdn1"'> 
(,) Uorrcw,ni;s 

I ; 11) Lease L1abll1L1e:. 

I
' \flli 

.

OthC!r f:1n.'.H1(1,:1I Llrttlil1t1

.

e., 
/b) t.Onfl Tr-rn P1ov1�1nn� 
(cl Orf,:,1rf't� t.Jx ;1Jbil,t1PS (fl-.l('!J 

/
Id) 01hcr '""' Cun-<,nt liabilit,es 

i?i Lurrent Li:mihtic:,. 
\a) r-n .. ;nci.:n 1.,at;1IH1es 

{11) L.:'J�C �r,n1l1t1c� 

11n) !rac0 P<1'/<1blcs 

I 
I 

12 ','.•1 i · I 

1 �') 1 ·, 
I ': '. :� I: 

-1'.].-;i 

� l '.i I 

II ')�;:� ! ]I�:; 

TotJI Non-Current L1cibtlit,n
f-

_ ___ ,_3,_J_•_3._'.,�_7'-_�-=--=--=--=-�-=---=--=-
-

1_-,_,-8�6--0_.�,_-s� 

104 04 

(Gi rn1ai ,:uc�tand1ns dues c.l crecitor!. other than -n1cro \�'l;.t;•p1 t!.E!. and 
srn:i!I �n;npn�C'S 

(,v) Ot·1.,· r 1n;incini L1ab1lit1e5 

!IJ) O;h(; LU! rent liJbi11t1cs 

Place: New De!hi 
Date. 22.07.2020 

2 �- l ,1 •· 
::-"., ', 1 
:,;., .. 

Tot;il Equt!y and L1ab1l1t1es ( 1.,. 2.,. 3 i lb,688 Ut'l 14,/04.'d J 

fo 1 and on hcJ1_,tll of th,· Ro.11 d 
j , 

--� ,- 'l.J<. �' • 
tpK Purw;uj ----

Chairman & Man.:1g1cg D1recto1 
D!N No Oh6j qosu 



MAHANAGAR TELEPHONE NIGAM LIMITED 

I 
Auuitecl Consolidated Cash Flow Stz,tement fo, the Yeac e11cled 31st March, Z020 

-� 

___________ {Rs n rrore'>} 
Year t:•nd�d 

--1 

31st March2020 -�--Jc-,-M-,,-,-" m;

I 

A CASH FIOW FROM OPERATING ACTIVITIES 
Profit/(Loss) before tax 

Continuing operations 
Discontinued op('rat1ons 

Adjustments for: 
Deoreci.1tion expense 
A•nortisatio0 expe·1'.:>e 
Luss on disposal of pI·operty. plant and equiornent (ne:J 
Share of (protit)/loss from associates and joint ventu�e� 
lntPrest HICOflH:' 

Excess provisions written back 

Provision for doubtful debts rncluding d,scount 
Provision for obsolete 1nventorv 
Provision for doubtful claims 
Rcmeasurcrncnt P,dms c:ind loss on emp!o·ree benc-fq o::il,�,:Hrons hnance cos15 
G,1d debts recove,piJ 
8,:w debts vvri1tP11 off 

Operati11g profit before working capital changes 

Movement in working c�piral 
Drcrease/(lncreilse) ,n loans 
(lnrrl;las0.)/Decreas12 tn inventories 
rncre.:ise 1n other financial assets 

D0crecse/{lncrease) in trade and othr_., rpcc·vdbles 
Jnr-rease/(D�cre2se) In ott1er f1nJnc1al liabilities 
{Dec1eu:>e)/lncrease in othPr lial)il1t1es 
1r�creasc in provi5ions, trade and other oayat1I�� 

Cash flow from operating activities post working capital changes 
, Income tax refunds I net) 
Net cash flow from operating activities (A) 

B CASH /'LOWS FROM INVESTING ACTIVITIES 

) rJ12 ,,c,

1 
,3 3g- _""'01 

(3,697 66)

1

' -- (3�387� 
b50 ]! ,r;3 -lr 
:;3572 1�/()) 

1077) IS96 
i11Yl) 06,1 

(H32,JJ 19', 721 
(]',7 351 1107 121 

,1 33 

6; �� 1· l OR 
(_)) J,;

1

· 
l,J-1 ! 66 

10 t)Sj 
Fi.',: 

141 
9.65 

l 351 2 29 
/7 'Q' ,. ' 

l. i'J' I 8 
10 33\ 
18 .32 - --------

11,0%.00) 

ilJ.lrJ 
l)_i-

(842.52) 

IOI ;� I 

12 32: 
r2 ='(J::_ t!�)'

I 
· 1 ·� 1�.-�.1)

, ::: !:',1 ,,:;ii ii: 
ilJ7 70; 119 ,:a 

,_ _____ 1_£! �/ fLJ+-_____ ;_c_s __ ·J0-1J 
(1, 22 2.10) (723. 79) 

F 
15 46 . (9 16Ji 

(U05.64J! :nus:J 
I 

I I 
Purcl1c1sc of Property. planr anc1 equipment, investment property and 

l 

(J.11 551 U ]!) -\Lfl inr.:ing ible assets (inclLJd

.

1ng capital work-in-progress) \net of s�ile µro1..eedsJ 

� 

Movement in fixed d,eposits (net) 
8 SI () '.'b Interest recerved 

9rJ 8C J 3 .1.1 Net ca.1h flows used in investing activities (BJ 
,,i =====-'--!4_3_241 _ _ _ 12;_.£c��) 

• •��J.< FlflWS FROM FINANCING ACTIVITIES 
Proceeris and repaym••rn of long-tcrrri borrowings (nP.t) Proceec,i� ;:;nd --rp.1y•11cnt of :.l 101 l-term borrovvings (net) 
�in,1nrn coq p,':I d 
PJyn-icnt lO\.-vard� lease Liability 
Net cash used in financing activities (C) 

Increase in cash and cash tQu1vril�n1s (A-+-[3-..CJ 
Cash and cash equivalents at the begining of t11e year 
Cash and cash equivalents at the end of the year 

Place : New Delhi 
Date: 22.07.2020 

-------------- �, 

1 � l).°; ._:,J I : ,)77 ·,91 

: f,76.C ,: I : .' ��; ,'h 

. "C" -~. I : l.t l 1 �'JJ 1- Cc,J U,1,

1 
lbj IJj

l-
·--------< 

1,325.90 

L
no:, 

I 11 S S8 
196.60 

1,014.16 

].-; )r, ! 

HJ:; 3,1 
119.58 

I 
I 

- - '--
F□
-
r�
-
_
-:_-

sL
-

"_

-
�';Ch

::
.
· -
Bo

_
a
_
,
-

d
----1

1 
· YUL-,� 

���a-,1---
ch..iirman & Manap,lng Director 

DIN No. 06619060 i 
___J 



/�" \ ' '

\ ,/ 
\.__, 

fv'Al.f.J\NAGM< Tl! (r•rt)'\ll: Nl(�A "/I I IM!lL1 

f ;i,. GoYt oi In- 11.,. tr11"�1µ·1st•i 
CcrµOl'Jte & Reg,s�ered Oih1 f' MJh:Jr.Jgai Dour�.,rnch,:tr \;-H1,.rl, Sth f!c:;r 9. l L:0 ( ornple:-.. Lodh1 Road, Ntw Dt•fh,-1 !COC l 

Wt?b�itc ww\•J.-ntnt r\t.'\ 1n. f·hont.· (It•. 'J1 t - l4 l1S07J. � i!, 01 > ]G.324243 
C N \:o L3?10�OL1986GOI023SJJ 

r XTR�(T ()I- ST ANDA.ON( & CONSOtlDA HI") f Ir'�!\ \J(.'/\l Ht ... ,.!: TS •cw i HE'"•' n:�· u, t�r.r, 1"Wfl Vl l\10i\ il-'S L�DE.D ON 1l;'D3/1(Hl" 
\H<. , , (r'l'I:') ---· ---�----------------

Totc1I 111,·1,1 :r, -,1.,;;,t-r,1·1r11 ------ -

P,lr! ;.,d.;, � 

Ni·i ;...r:,;:rt, ( .. �:;-�) 1•.:r 1·,1• ,••·f� ti,�- ''.�·"1· JI It:'.·-,··•,:-'� tc1, 

; :,J, t i'.'rrJii:,- (�c-;.) ',•: !hf .•t.' t,t: .; ·,•r• ,1,: 1ht. l:.•�tpt1nn I 1·.-·r,,..·-; - ---
Nf�\1fi1:' _!_LG'>,l fo, !tit· .. wr,,,d Y!t;-: ii!_\ 

__ _ 

'Tr,tJI ·nP11i<;_•l,1·r,•,rv1 1n��•n11· fer 1l1r pt>r!·>O {• r.)(01:111•.1:,gr:f•t 

pnifn/(ki• :.) ,1f;r-r tJ11 ,W·J 01 111'1 c(1�t�1co���-
" t,..1,) 

P;ud LD f<JIHf'I <iti.m lapitc, 

Ori f•r (<;u1ty t'>:thi1•nt: '(,1,:lur1t1or. 'L",1•rv1;·� 
8 I ,\Jer \'\ln•1 ·1 

--- -

9 :,J1�I up Or:-it (;Jp1t,1l/ Ol,i�;.nrt ;1� D.-t11 _________ _ 
10 :,.!bt Eqt, l'f .. :.t1n 

11 
ope1at11m i�vt ..i111 J<ll1sed' 

I Bd:>I( 
l�M� 

.. 

1 l:Z Lilpltdl �C-Wt:lllj)fH)I Rr \1-rvt• 
13 OC'bl'11tu1e, Kcrknw11nn Rt ... Prvi:-

-------

1a ! Debt Serv1Cl' Cnvr.rJ�� R:it1,1 (D'.C�; 

15 I 1nt('rc�1 <.c-,v1ce (overilr,r Rat a (.SCRt 

Nme 

S f,'\. � '.! '!Nl (O'\;<.,\ t _:,:. --c 

1·iree ;-.�o•i:-1 [r,c:-d t,-,.. h,..., t./0•1• 1 (r;dpd 'h�P1 r,1lnn:r1 ·- nd-•c ,\-• !-.t \.i"lil') :n:i;{! 

3 mor.ths erdE-d 

'1/03/1010 

0•1 -��r�rd,nt: i 

,�ior t .,., end N� ..._u,r"'"ll v.-::t: 

l 
I 

H/t:."'i/2(! 19 ,n ,n, 
I 

..r,dt.•J � l/O.i/202C j 
r,'f"Vlll\..l� Yl'dl 

µ,e,.:101." ye;,,r 

trd(•d 

11/03/£019 

I
I 

Cnrre,;pond1ng 3 1 

J m:,mh, ended rnoni:hs e,ide,d 

�1/03/l020 
j 

Jl/03/1:J.ltJ in t�·•
i, pn·,.. C.JS V"iH 

( ..JH( 11 Vo>;i• 

nd, o ll/03/:'.020 1 

I 

D1ev1(HI� yr.?3' 
endrrl 

; l;'Ulil0l9 

�TE!2._" 
_ _  

l_ A
.
UDITEO � ;IUOIT(D 

' �.'.:.£0 -AUOITT
d

�OIT�: 
: 
_ _ AUDI HD AUDITED 

I --· £i�:t-=-- ,;�· s=
- ! - ---+-- - __ , _ _

.. �_::: ,fuj- -���;, :� �; ��i (�'".'. ::ii __ -{::'.-211-+::��[;j 
I 

\'.:i:� ; ll 

�-���-
( /)� 11(,) 

�: 
�---

l,½ - · I , ,,.,,,.,,,1 
,!�=---, l�-.i_:gl 

!"l v;o '(1 ts:. \7) l 1,, I' 'I n. :�.� 101 

,n.:.w·,i 

·=i:-

___ n.3•10 .• 1c11 �� 6111 (/'1'1 -�'), ! �-.}�6 L .'} 

1 LC' ( � i'l: ii) (1:,J LS) 

r) u-.: no h�O.CC 

(itl,11� (j•,, {10,364 9:}
i-
, ----· 

i /71 ](, , }.�l..l 1- f -::i • .} ,. �. ·,.:-J 

-=t= 
(,2 lb!,.651 

(g,734
.
2:'.l[ 

29800[ I ·--· 
2,930�-- - I !,930llC I 2.'l:\000 

I 
=i ,_l.!_n:. 11 »l. ll 2')! ___ --�l 

-·--. ,'.,38i:j_ -- �'q�9-'0"!11 __ _ 
(53 dl: (9 90) 

ti.?ihl 
ili �II 

'S' h3'1 (',3 lS) 

__ ('.'i3 '3)
, 

______ � 2, I _ 45.211 I 

1�·"' I 
.� n 

� 10.88) 
' 

(C.,�8) (D 8�) 

-----------'-----·� .. 109,) 
-

___ , __ IC "DI 10 'J9) 

1 Thl" ,1t,ov<' :,- an e1traci o· ·hr dtta1led f:>rm.H of Annual A1..�1tcc F1nar1n,1I Reo;u1ts- r.te:U ,._.1r� tht' ':>tu�J .. L "-th,,ii�es ur·:::;,r Rf'cul,1:10r, Hot th..- :>mi (.1st1nc and Dttn,•• 01s-c:osure Rr.quuementsl RPt,1ii,1t1011�, 20i5 rhc f,111 torm.,;t cif the> 

r,utJ1tcd hn,1nu,1I :::f•�u1ts- are ;;1;il 1k1t;l1· flr' :he w�b-.1tr· of; tic curnp.Jny �l ,•,ww.nnnl.ne-t in arr! Gr t f1!' ::Stod: :-:xchangC' web� t; ', di W\v·.•: t1"" c-111d,a . ..:om ond www ns:'.'md1;u:orn 

l. l he ah,-,-.-,;: rf'c,uf.'.> h,J•✓e O<'f•n ftv1ewcd ,md 1: ccmrnNKlPd t:-r Jdc1p11:>11 by the Audit :-4.,111. i, t 1t:";:- •n rt1�·1r rrf"Niri_: I el::.i un 2:' r:"'1 ;>O';C w:::i ,ip;jrovE-d by the 81.,.:ird of n1�Prtrw, 0 1 1 hL· Compcny at rherr invet1nr. :,e;d o, tht- 5,.11·H� Jattc-

3. ' rrc- f1gw:-c; cf !aSt q, . .-1r'.er a,r: tt,lt' b.alar,crng f1�urcs beJ.,•,1een aJdited lofj1.1P> ,.., re-:-.pl:d cy lfh• f1ili •n �11 ,;d 1it•,i1 ,rnr. th,:- publd ··;1 ye.Ji tc. \id:(• f1c1.,<•�5 '-P'l· ·he rlrnd c i<H1er of ue ,espec:ivc f1n;111u;il ·.-edr 

d. For the· llC'mS rtfr-rrr•C iri suli·t 13.iSf'S (a) {h1, {dl Jnd {ej ct tht nceuldtvm :>21ili of the SUli (1 �tm;� .JrHJ Ott 01' D1sclm1,fe �yq1.,1•r---nent.-.) kt!�ul;iti:lns. l01:.>, th< JJt:'I t,nf"ll disclo�url!� havi• l.ict:fr ;i,adc tc t/;e 8<:;f 8.. NSF. dnd cJn be 
•1<.Lt".'�,se::1 :,nth" St0tl-: Exch-1•�ec wc:h\1'.t'S ar w�vv,.,.b)e1nr11,1 torn -'Ind .vww.n<.C'ird12 corn 

1> ft,Q con· :.a,y has orcp;:ir�tl !'H'':>t' 11Pa lc.1al ;esult) 1r; J1_, urCa-·Ki:> .v1th tLe Comp,HH•"; (imJ-�11 !'..L.:.c,unr;11g ..,t:1nC:c1rd<,) Rul••-, :c1 "i tirt'�<.robt:d l:nde1 �1:.'tlion 133 nr rtii=- 1..w11par.,0.::. t.ct 201 ·3 

Place: New Uelhi 
Date: 22.07.2020 

�or and p�i 1f :he Board 

--'<:::::.-c•LA'-­
�1'Purv.ifr) -=» 

Chairman & M,1na 1ng Director 

DIN No. 066 .9060 -----------� 



MAHANAGAR TELEPHONE NIGAM LIMITED 
(A Govt. of India Enterprise) 

Corporate & Registered Office: Mah.inagar Doorsanch;:ir Sa,L1n, 5th Floor, 9, C:GO Complex, Lodhi llo<1c:, New D,·l'!i l 1IJ003 
,·_IN Ne I32101Dl l%Ll,DIO?,S01 

Statement on Impact of Audit QL.:alifications (for audit report with rnudifi,c•d opi11iun) 

___ submitted along-with Annual Audited _Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2019r----r- -·-----,-------- -- ------ �-- -· .-- - - - - -

! SLNO I Particulars ' Audited Figures (as reported Adjusted Fi�;ur,•o (.111jitc:d fii::u:. s 
I.

1 1. 

I -, 
-----1-· - - - ----·Total C:-:nenditurt1 

L. 

i 3. t✓ri Prot1t/(Loss, 1 -- ----' 
4. ! :z-H1i11gs Per Sticur 

-- I --- ---

5. 'oral 1\s.'.)2�) 

: 6 fot,)I :..1abilit,c; 

7, 

before adjusting for 
quc1lifications) (Rs. In cr5) 

2.Jlb St; '! 
b,U09.iiS l \' 

15::5 td) ,�. I 

·8 

___ _L__ 
Any 01.lwr 'inJncial item(s) (d', l,?lt I --

16,68.S Ou 
(13,:,U 0'1) 

Nil.------
app..i:_op, iate by the n1_<)nagernenl_)_ _ L _ ____ _ _ __ _

11. 

111. 

_ A�d_1t Qualif_iccJt_ion (each_a_udit quc1lific_�tiori__se2�a�lyt ___ _ ___ 
a Details of Audit Qualification. ·----· - ·--··---- � -·------ -
b. Type of_ Audit Qualification : Quai1fieli Ooin10--, / D,,,c-;,;;nf',--of-Oi3,.,,o,, 1 :\J, ... ,., , .. , .. ,., ...
c. Frequency of qualification: Wnetht-r appe,1,,,,, · '" ,,n\c: / ,cp<:titr,t·. ,·-c,- ,_, ·.,,

_11 it':ms of qualij_i_cC1tion ari rep_!!ri�ive C!!'_d ilem no o: ll_ is _!!!ldi_!_:on dunna tn,-• 'J,•c;r
d. __ r-_o�A_iJc,8 Qual,ficat,011\sj��•Cr_� :�e 1rn0Mt 1', qu�1•1t1f1ed�1v_:'_1

'.
:·_2�1c_l_!_C'. J ,,. , ,,._ 

:_ e _FocAu9_!_t_Qualifi�-a�ion(s) :"._her': th_e impact is not qua__r_i_tif!e_u_i?_y the �c:::l1tor
- j iLM_J_i:i_a�e_i:11�0..!.'� estimJti.9_11 on �_t_i_e (rnpact_of _cl_Udit qu_Jl;fi':_Jtion

__ :_,1\ If _rnanagern�t 1s unable to cstirna!e the imp2ct. rc�;ons for tiK' ,Jrn<'
:ii;\ Auditors' Comments 00 (i) or (ii) above:-- - ---- -- -

C DV\A.,-/'v'--.-�-..J._,,
>

C.h,1rtl'recJ AccountJ.nl:.,
t:RNOU23UN

M u KE s H �c�::r, �9;�·,,: 1�i, 
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Audit Committee Chairperson 

(CA. Mukesh DJdhich) 
Partner 
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VINOD Kll:\lAR & ASSOCIATES 
CHARTERED ACCOUNTA'.'JTS 
503, Chiranjiv Tower, 
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KUMAR \'I.IAY Gt PT\ & CO. 
CHARTERED ACCOllJ\'1 A"ITS 
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�:�dep::-ndcnl Auditor's lh-purl on Consulidated 011:1rltrh Fi11:111ci:tl Hesulh ::nd Y::-:-::· !t� 
date results uJ' Mahanag;ar Telephone Nigam Limitnl pursuant to thl' Rq;;ulation 33 of the 
SEU! (Listing Obligalio11s and Disclosures Requirt'.111t:11h) Rcgulatio11.�, 2013 a� a111c1ukd. 

TO THE BOARD OF DIRECTORS OF 
iV1AflA!\1ACAR TELCPHONE NIGA 1VI Lli\llTED 

I. Qualified Opinion

\Ve haw audited the acco111panyi11� Statement of Cu11solicLned Fin�mci;il l{csulb 11f '\lahanagar 
Tclcphonl' \i�am Limited ("·Lht· Company"') and its subsidiaries (!he· ( ·t1m1),111y ,rncl its 
Subsidi:1rit·s togL·ther ref.:Trcd :_;is 10 as --rhe Group··1 a11cl its jo111t \ ci11urt':-- and :1s\P,·i:1tL'..: lrlr rhL· 
quarkr ,md :'C:'H ended March 31. 2020 (herein ::iftcr ref.::rrcd to as "'lhc St,llcm<.:nl .. l. cittached
l1ere1vitli !icing subrninccl h; the Company pmst1�111t tn the rcquirc111c11t n1· 1{cc2ul,1ti,•11 ,::; ,11' the 

SEL�I ( Li�1in� Obligc11ions and Disclosure Require111e111s) l{e�1il<11iu11�. :20 l :'. :1s ,1111L·111.kll. 

111 our upiuion anJ to the b1.·st of our information a11J a..:curding. to th· l':-.plc1n,1ti,1n,. ,:i,cn to us 
ncepl l'or lhC' clfrctslpossihk clfcch or 1hc \ll,lller dc\crihL·d i11 ihC' lbsi-; 1:11 ()1! ,li1"1.·<I 11r1iniu11 
,111cl b,1sccl on rhc consicierntion of reports or n1l11.'r ;H1di11)r-., n11 -;,•1).1r.11c- ,111clik•.I 1i11,:11ci;il 
resul1s/linm1ciul i11for111ation ,ll

° 

the subs1d1,mc.". j,li111 \L'11t111·c ,111d :;s:-.11L·i:11c. !111.· ,·,111"1·,!idall'd 
li1rn11c1,ti rL·�11l1s: 

i. i11clul.k the results or the f'ollo\\'i11g emities:

(<1) List of Subsidiaric�: 
Malrn11c1):wr Telepho11c (i'vfauri1 i u,) Lin I ited I.·:\ r1 \ 1 L. , - .-". uJ i IL·J 

iVlilk11iu111 T(:;ieC,)1n l.i1ni1ed - Auclikci 
(h) List of .Joint Venture:

/v!TNI_ STPI IT Sen i,·es Li111iteJ (·�JSISL') - ·\uditcd
(c) List ot'Associatc:

United Telecom111u11ic<1tio11s Li111i1ecl r·t JTI ·) - L 11au,lite,I

ii. drc prL·s1.·n1cd i11 n,·C\)rdar1L:e 11ith 1111.: rcquin.:1111.·11t,; •JI R1.'l,'.Lll,1tiu11 .�., "I ilw l.is1i11�
Re�ulations in this re�ard: �,ml

iii. gi\CS a true and frtir view in conformity \,·ith the r�Tu�nition and 111ca.;;urc111L:111 prrncipks
laid clown in the ::ipplicable f11clian Accou111i11g Stan(L1rd:-. ,111d c1lht'r :1,·L·,,11111i11,, prn1cipk';

gcncr,tlly ,1cccprcd in India. 11f the 11er lo�s :incl tllht:'r Cl'rnprc·l1,n:-.i,,.: It>"" ;llld uther
tina11cial information frir !he:' quarter ended \larch �I .. �020 ,111 d ,i1· th1.· 11:t l,>s·, ;111d other
co111prehensi\'e ltiss and other financial i111'orrnznio11 ll1r the- s!r,11111 \l·,1r ,·11,kll :--.L1rL·h 31.
2020.



2. Basis for Qualified Opinion

(i) The N,:t \:1/orth or the Company ha:; been 1'1illv 1.:ru,kd: The Cunq1,1m· k1.-: i11rnn\·d 11l't c:isb
loss; durill?;' the current yc:<1r c'ncicd !\1arch >I. :-!U:1; :,:;, \\.l'li :1s in the· rrc·\i(,u, \,::ir :111cl the
c111Tt:111 li11hilitic:-; i..'�l'Cl'.dcd the' cunenl assets subst:rntiall\ .
iurlhermore. Depmtmc111 of Public l:.:mnpris,·s \ i,k ih (J:fo.:c \k1n;i1c11Hlum \o.
DJ'Lj( l )'2U 14-fin. (l'an-L\-.'\) has clas�i1"1ed tlic slcitus <1f the l. Oilll',111) ,\s --111c1p1c11t
Sick CPSl''. Dqxirtrn1.'ntofTclccolllmunic�nion (DOT) has ,lisn conli1rn,:cl thl· ·,tc1tu:-, vi.:k
its issue ll0. vrnonc,97/ 2017 tilll)Ug_h tile: 11() 1()-J 7,�lJ] 7 � S[i-1]
1-lo,\\:\'Cr, the Co11;;(1!idat<.:d li11,111<.:i,il t'l:::-ult:; Pl thc c·11mp,1n) l1<11c b,·c·11 1 11c·1,.11,·d 1111 ,1
goi11� L'r,nccrn ha::-is keeping in 1-inY th,' 111,1iori11 "1<1k1.· di. the· ( 1111 c·:·1rnw: 1 1 ,it ln,,l1.1 c111d
acc()m J1<1n yi nr mrn1agcrncnt nok

l''t11thc1. Union C,1bi11et has <1lso cipprm-ed the ''Rn i1;il plan ,_,1· 13S:\l. :11,d \11 \L by
1·,�cluc111g e111ployec costs. adrninistrati\'t: :lilotrncnt ,ii spc'ctrnrn !or �(j ,l'l'I ices. debt
,·csirnctming by 1a1si11g 1.)1' suv(.·1·1..•i ):'.n guarc111tce bond:-.. 1rn·111.'t11<1lio11 (JI ,::,.,,·h Mid i11
princq,le ,1i,pnll'al for m1.'r!:!,,'r ui' B�;NL :rnJ \JT\T.

(ii) Bharat Sanchar Nigam Limited (I3SNL):
a) The Company has certain balances l'l'Cc'i\ c.1bks lrn111 2111d p:1_1 ;1h}n I(, flh,1rc1t S:111chm

>-✓ igarn Limited (BSNL) The net anwunt rc:u,1e::rctl1k ,,1· R� .�.:'U-Ur1 Cn,res i�
subject to r,'concik1tion and confinn::nion. 111 1 ic\\ ot 11011 rcc\1111:11ii11iu11 ,111,I 11011
un1lirn1:1t11.111 :1Jlll uh1J i11 1 ie11 ul· 1 :1ri1.,1h p,·11di11g di�pc1t,·:-. ll.'),'dllli11\,' cl:1i111s and
uiunter claims. we :ire no\ in :1 po�irinn t1.1 :1-.c1.TL1in :md c,111,rnc'llt , 111 1IL· 1.·,inec'lne�·,
ot' the outstanding balanecs and 1-esultunt 1rnp:1c1 ol tlw ,:1m,:· llll 1/i...· ! -,,1h•.llidc1tcd
fi11ancial results ()I' the Coinpm1y

b) The Company has not provided c1 pru1·isiun f11r cl,1ubtful ciaillls i11 1·1.-:--p,·c1 ,,!' bps1,,:d
Cl--::1\'V,1\T Credit due tt.1 non-pavrnent of scrvin. 1:1., tu snvin: prU1 i,lcr,; 11ithi11 thc
pc:riud c,f l 80 d,1ys and due to rr:msitiun prll\ i-,,inn uncle, ( i1.)n,ls :ind \._.n i L·c 1':1\
(CST) \.1hcrc the 0furcsaid CE'-JV1\T crt'dit an1 111rnti1ig lU ]-;> 1-4-l.< 1!, c·1111c·., h,1, 111.,r
liccn carried fc1r\1.;ml and ineligible credits :111wu11ti11µ, to 1\:-; :51 (1:i Crures
excessivelv carried ti:11 \\·ctrd to TR.!\NS-1 under C1ST laws rc:uJt111g 111 ,11L•r;;wtcmcnt
01· current assets ,mcl unclcr•;ta,cmc1ll ul· l,1s;:; t,·1 th,11 e,1cr,t.

(iii) The Cu111pu1n lw:c; ccrn1i11 lxiluncc� rccci'i.1bk� 1·rum c1ml p:.:1_\Jhlc:-. Ill l)q'dt·1111u11 ,,t'
lclcnir11mu11ic:1lio11 ( DOT). lhc 1wt :1111ount rcco\,�rabk uf l{s.-+ I :48 Crc,r_:,, 1:. :-;ub1cct tu
rcconciliario11 and coniirrnc1tion. In ,i,-,., 01· 11011 11.:ui1 1l'ili;J1in11 ;117d 11(,11 ,·,,1ii11rn:1·1t111. 11c
arc 11n1 in �1 po�it11m tn asccrt:1in ,wcl co1rn11l'llt ,,;1 tl1c 1.'il!Tt'l'lllc·•,c; "I tlic uutq:md1n,�
b:.1l:.1ncc� and rcsult,rnt 1111pact or th�: S,llllC Oil lilc \ 0()1\Solid:11':d !111r11h'i,il 1'1:,ult� ,1r the
Compc111y

(iv) Up tu li11ancial year 2tlll-12 l icc11sc Fee pa1ahlc Ill the ncn (II) il'(' cllil''c'.c'� ]1) l3SNL
11·as 11urkcd out cin accrual basis �1:, against the tunh ci1· L11..·\.·11:,L' ""'' cl·111c11h 1·1.·,1u11·1n>:1
clcductic,11 for ,,·,pcndittm: 1·r,lm thl' gro,� r,-1·,·1111L'· l•1 he ;ill,w:cci n11 :1c1u.!I 1'11_\·1111,,'til ha�i,.
I rom li1u11ciul :,-c;:,1r ::in1::i .. \�. the licc11�c l'ec l'il\:tl,i,· 1(1 thc I)< 11 li.1 1,,,11 ·.1,1·�nl u111
stricth in tcrms si1' till· liccnc-l' ,1t,'r1..·c111,-,11� Th: ( ,,:111,:117_1 \.,,11ti1111c_·, 1,, 1,:IL L·t Ll1l'
difl�'!'c'lll'l' in licc·nse r�'t' arising from \\Orkin� \.lllt th(· �dil

l

\.' Ul1 ,1u:nl':! h;1•;i,, ,:., ::l<,rcsa1cl
ti.::11 lhc pc1i,1cl up to l1nanci:tl ycM 2011-1::' h\ "d\ ui' ,,·t11ni:1c:'·.:1H li,d1:l1t\ ,,1 I<.,. 1-l(U(,
Crur..::i instead ot' ,Ktual lii1hility rcsulling i11 umkr,LilL'l111.'llt ul LUITL'lll l1�1hilitic,; :incl
11ndcr�wkment ui' Jo::;::; to th:1t ,::<tent.



(v) The Company had ,d!ocared the overhe,1cls 1ow3rcls capiwl \\'Orks in a 111:1111k'1 11 hi ch is 1101in line ,vi(h the accepted accounting practices ,711LI l11di,m t\cc,1tmr111:::" \t:lild.ird - 16'·Propcrt'>·. J l la,n and F:quip111t:·111·· prescribed under Scc1i1 ;n 1 _:;_-; ci/· th <: . \L't. th\.· ·•c1111': rcsul1si11tn :11 ,:rsiatement nl cq,i1:1l 11 ,,rk in prn;,res., j)!Ppc1t_1. pl:111 t ,lilt! cquip111L:111 r11HI l[JlLkT,tilTL'lllCIJ( or lo:-:,s. The actual iin p,K! u( ill(' :-;;:1111c (lJ, the C1•llS(i/id:1L0d 1111:nwd rl'SLl!tsfor :, c:u· is nnt :1sccrta i 11cd ,rn ll quan ti ficd \vi) Except fur the impairment loss of asset:-; ur C0:\1.-\ u11i1s 1'ro1 idcd 111 e:ni1c1 1i;>:1r�. 11u::ic!.1ustrnent has been considered on nccou,1 1 pf irnp:ti rn1e1n loss. ii' ,t11\. ,lu11110 ihc' 1·e;:w11ith 1derencc to lndi,111 .'\ccoun1ing Standurd _,(, lmp<1i 11
1
1c1n ul \.,,L'h .. lliL',crihedunckr Section IJJ t11'1he r\..:1. ln ,·ie\\ ()l'1111c,T1:1in1�. i11 :1c·hi1..·1,'m,_·11 r 1,J !111111,· ;1r,1.1c·1..11 L111c:rn�1dc hy illl' (·t-,lllp,11;_1·_ Ill' clrL' uncthk to asc,Tli1i11 :111J Cllll111lc1n ,111 the.· pm, i:-.i,•11 J\'quircdin 1e�peu of impairmcrn in carrying ,,J/11e t11' ec1.-;J1 ):!L'ilc1mi11g unih ;111d ih rn11svC/LIL'lllimpact on the Jos::; fur 1l1e _, t'.ar, accumuLllcli lxdancc.· or· reserve c111d surpl 1i--; :111d al.-;o thecaJTying value of the cash generating units. (vii) The Compnny docs not fi:J/!()\\' a sysl<.'111 l1i' ubt,ti 11i 11g co11firn1atill11s dlhi 1x1l<11rni11grecrn1ciknio11 or b:1L1uccs in respect 01· ,1mou111 1\:cci 1 ;1bks frum lr:tLk 1c,-,i1\:1hks.dcpo)it::, Hilb CJovcn1111em Dt'panme1J1s <111d 01hcrs. ch1111 rCL't)q:r:1hJ� 1·rL)J1' ,11xr:1,urs :mdothc1s p:mies and amount p,1y 11bic's 10 track p:1yabks. chim flcl_):1bk li1 ,11)cJ;i!t,r:,. ,111,Idillt.'u111 pa)abk to orhc.·r partic-s. Accurdi11;,cl). :111wtmt rccci,ahk-; 1·r,·,m ,111d pc11;d1!c., to lilc·1,triuus parties arc :;ubiect 10 ul11l1nrn1tio11 :rnd l\'u111cili<11iur1. r,cnd,11:J ,u,_·il ,'t111lrn11,1tio11;rnd nc·cuncili<ltir,ns, the i111p:1ct thereof on the C.m,;olid:1kd Ji 11 ,,11ci,il IL·,ull:, ,u-c no1:1sccna1nabk and quc111ti lic1blc 

(Yiii) t ·11li11kcd credit ur l\:-. 75.69 Crll1·('S \)Jl ,hX(\li!,: Pl JL·l_·L'ipts: r1t<111 .Sl!tl·,1..ri! 1,·:·, :1�::11!1',[ hili111 l'. lw the Cn111p:in1 \\l:ich couicl 11lJ[ he 111,ilL'i]c_·d \\ill 1 Lil!Tc'Sp,,1Hi l!l � l\'cL'll,lblc\ ISap1waring :!S li,il,ili1ic c; i11 ihc: hal:lillt' �hc>,'I. lu ;hdt l'.\klll. IJ;i(k rc'LTJUbL·, :1:1,J nlHc'llll1:1h, Ii tic;; :1rL' u1 crs1:11 1.:d. 
(ix) Propc1ly. Pla11t and Equipment nrc gU!L'lull\ c,1piu1li 1ed 01 1 lhl· h,1.,i:-- ,JI ,.11111ple1io11ccnilicdlt'S issued hy the engineerint dq)a1TJ11t'J1l ur hills r,::,ui,·l·,I iw ti rumc' ,lc-p:1i-tmc'11 I111 rc:;pcct of bought out cr1p i t::il iteins or imc11tory i.'>Sllcc! fro11; ih,· :,tut·l,� !Jul t,, .. ·.,:1,tys i11issud!lLT uf the completion certificate:; c>1 rt:LL'lpt \\I. !hL · bill, n1· J\Y•,·i 1,1 ,·ii 11�11..·111,11·:,. 1-;suc·slip:,. thC'rL' Bn.: c:1ses 1vhere cap1lali1.ario11 cit· t1lc' l>rupert:,. f>l,1111 :111cl Equ:11ml·11t gde,tkfcrri:·cl to ne.,,l ye,1r. The rt·sultanl impact or 1!11.: sam,.- L)n the .st:t1crnc111 11t prnl1r ,111d Ju:,::;b:- 1\a_1 of deprcci:irion 811d anwunr u/' l-'nip('rt_,·. Pl:lll 1 and Lquip111rnt c:ipir:tlill'd in rhchah11cc: sheet cnnnot he· ascenaincd nnd quantil1cd. 

(x) Ccn:1in Lrnu :me! Buildill):'.S llilllSkfft'd lll '\IT�'I 1·rlllli Do I i11 ,\;rJ;�-r 1,·;1r..: h:t\'C hce11rdkck'd as kdschnld Jn lhc• ,1hsc11Cc' ,,r tc·k1·<111L ru:,,rd,. \\,' il:c: 11,H i11 ;1 p11,-iriun ll1COlllilk'lll llll tile' c·l:1,-:,1lil':1l1,>1 1. L'npit::di/:t1i1,n c1111i c1111L<rti 1d1 i,111 t>i. il1c· �.::11lL' de k,t,,'hulclum! ,tlso the conscquc11ii;li irnpach. i( :in,. ,,i· suc.·h cl iis,il1c<1i1t111. 1·:q111:1li1:1t1,x1 :111d ;1111uni1dl!Oll 11()1 b:1cLc·d h•i reln:mr rc'(:(1nt;. !n 1l1L' .tl>Sl'llL'c' Ol i\.'.k\,jJ:[ il'l'\IJ\!,. lllljldC[ orst:,·h L·lassifici,tion on the Ccm�olKLncd li11:111L:i,d rLsult:, c c11111, 1 1 hL· ,1, .•• ·,r:1i1,L·tl dndquarni1icd 
(xi) Depc1n111cm of Tc·leCL)l1111l llllic:nio11 (DOT1 h:1d r:1iscli ,I dc·mand or f<s. ·;�I ; 1 � ( ltl!l'CJ 111:201'.:'-i:, l)ll ,KCUlllll u(une ri111e ch:1rges lor :c..i SJ't'dtll/11 hL-i l ! b 1 lhL' (

.
()Jlli):iil\ ,,,r (i,\.\Iancl CDf'vf,\ for rhe period or license ,llrcad_, cl:1psd J11L! :1!)\' l� JJ rhL· r,•i11.t1111 ,,�, 1aliclperit,d of license incluclrn�>, specrn1111 gi 1 u1 un 1ri,1/ b:tsi,

As explained the dernancl !en SJkclrum u�clgt· lc11 CD\IA / 1 :i,; hl',•11 1L:1 ic.,'d byRs. 107. 014 Crores on account of rccrit1cation ol acu,.il usagl: and :::ub:xqurntly thesame is ll'ithdrawn. 
i\lso as expluined. pending Jirntlity or th,· issue· by the Corn1x1ny r,·�,m.l !l1g '>tllTencler01· a pan or the spectrum. er) stlllization ul i:,,u,: by the DOT i t1 \ i-:11 ()f the: claimbeing contesLcd bl' pri1 are operntors and h-:c,,u:,,· or !he rn:11tcr hci11t' ,uh-iwlicc in



tht· Apex Court on account of disrure hy other privcite operators \111 thl· ,:1milar 
demands. the amount payable, if,m). is indeLerminatc .. L\ccnnli 11 �1 h. no k1bili1,· has 
heen crcmcJ Cor lhl' demc111d made lw DOT 011 this ,tLTuunt ,111d l, c. . :; �lh 71 t 'rnre, 
has het11 disclused ils continge111 li:1b1li1: 1ill las1 _l.l'ar nl1lw11gh 1H1 t't 1 r1l1i:· · ,.k11w11d ic:
the1"t' from DOI 1ill clme. 1 -lcrn:e,er :rs ,'\J)l:1i 1ll'j !"urthcT rhc I US.\J 11l11k \Clling 
11sicle the lc,·y or OTSC 011 s1wetru111 dllu[l·d hc,u11d (1 �\Ii i ;. cli1 ,·,1nl Cin11 lo 
rc1·iev, the ckm:rncl for spec11u1n alloted art er 1- 7-_1 (l()X nnd t/ i ,1t rci\, 11 ,·I I -1-:o 13 in 
case the spectrum beyond 6.2 1vlh, 11<1s alloted htl-,)re 1-1-'.::(J 13. ,\-, L·.\plain-cd _ as 
per the TDSS!" orders also 110 runl11.:r dema11,I i:, 1<1isnl till 1H111 ,111d d.� per 
1nanagern('nt based 011 TDSAT directiull tire ckrnancl 1f ,1111. (.'J11 11 1)1 he· inure· than 
Rs 45.5 ers Lhe same is discluscd i11 Cl'nLingern li8hility 
In vie\.\,' or the above \\ear('. 17()[ in ,I positic111 LO conrn1·:.snt on tile l'llff,:ctnL'',S ur the 
stand taken by the Compan,\ and tbe ultimate implicatiu1is ()f the ,d111c ,i11 rllL' 
consolidated financial results of the Company, 

(xii) fh: Cumpany has deducreclicollcncd Liquidatl'd D,un,Ii2L'S fro111 1 c11du1, ,111 :1u.(1L1nt \ll.
non-ltilfilrnem of' contracted cunditiun'.,. on 1\·hicl1 Ci\J(ids and Sen·icv, I :1, 1• ( i\'J I ki� 1101
hL','n 1•�1id. The ac1t1;1l imp;1ct ur th.:· :<1111c 011 tliL· c ·,111�,1l id�ncd li11;111,·1;d rc,_dh i, ,wt
,1:;ccn,1111cd and quamiticd

fn the abscnc,� oi'infurrnation. the ellect of 1vhich L'.d11·t be qu:rntilied. lh' :11-L' 1111:1hlc 111 c·,1m1nenL 
Oil the jl\l<;Sihle i111pact or tlil' ill'lll� Slated in the pc1i11r il(l ', ii) (ii)l,1). ( 1 i 11 r- 1 . 1 i11_ I\), (\'i)_ 

(vii).(viii). (i:-.:), (.-.:). (xi) rn,cl (.\Ii) on rhe C\1nsulid:11.:'d !i 11 :1m·i:tl re-;ul1 ,d· rl i ,· l ,111q1d11, !i11 the 
qumtn and \ l'ilr ended Oil ·' 1 ·1 \ larc·h 2n:2u

We conducted our audit of the ConsolicJatccl financial result i 11 nccorda11cL' 1\ith the St,incfards on 
Auditing spt:cil1ed under section 143(10) of the' .\ct (Si-\s) Our rcspnnsibilitic's under those 
Standards nrc further described in the' Audirnr·s Responsibilities lc,r the :-\uclit ,ii" tl il" C,i11s,,liclc1ted 
Financial Rtsult section of our repon. \Ve are inclepende11L or the Company i 11 accorrl:rnct· with the 
Code of Ethics issued by the Institute of Chartered Aceounr�rnts of India (lC•\ I) l\,!-'2tl1c:r 11 itli the· 
independence requirements that arc rclcnrnt to our audit oC the C lln:-iuliJ;11ni l1 11 :111ciul 1·esult:­
under the prn,·isions of the Act and the Rules nrndc there u11rler. ;mcl 11 e h,11 c: !'u 111 I bl our other 
ethical respon�ibiliries in accordance with these requircmc11ts :rnd the IC,\J"� C,,ck ()!. l'.tl1ic�. We: 
beliew tli:it the audit l:,idcncc 1,,, ha1c c1h1ai11ed is sut

T

iuc'111 a11d �1ppnipri:1k 1,, p1,1, 1de ,t b;isi� 
ll1r ,.l lll' qu,tlificd audil upi11iu11 u11 till' Cu11sulidc1 tnl J111,111L·i,tl l<:",Ltil-.:. 

_t Material 11nccTtai11ty related to going concern

We c!r�11., Jtkntion 011 the eo11solid:11cd lin:111cial result.,, 11h 1 ch ind 1 cc1ll':, tl i c11 1l1L' <.:t1111pa11_1· In, 
accumulmed losses and its net worth has been full),· sul,swnLi:i ll_, c1 nckd_ ihl:' rnrnpall)' has 
incurred net loss/net cash loss during the cu1Ttnt and prevint1s \·eal"(s) ;111d the c·n111 p:1111 ·-, rn1T..:11t 
liabtlities cxcccckcl its cu1Tc:nt ass,'ls as <.JI ihe b,11:inct d,1te. These l'\ c111s \ll' t:llndit 1ri 1 1s. along 
1vith othc1· matter. indicate that 3 material \1;icertairny c,isLs llrn t nia, caq c;1!211itic811t doubt on 
the company's ability to cominue as 8 going concern. 

Furthn. Union Cabinet h,ts ,tbo ,tppiUl't'.li the "Re, i,·,il plan c11· KS\iL ,ind �,11 \ I 11:, 1,:ducing 
employee co:-:1(;_ uclminist1·ari1·c ,illotrnrnt u1 spL'Cirum k,r -Vi :,l'n ice:,. ,kh1 rc�1nu11ri111! b,· 
ii/1::lllg ul i\)\CIC/gll gtli!ltllltl'l' hund:-s, lllll/lctinni,,111 (\( ,!\,("['-. :/il,.i i1; pr111c1pk :q,r�(l\'.\I lo[' 



lllL�rgcr uf' [IS\!L and MTNL 

Our opinion is not modi lied in respect tit'rllis 111c1Iil·r 

-4. Emphasis or Vlatters 

\\'l, dr;i\\ dllunion lo Ihc: lt1llo\1.i11g 11u1cs nn till: ((\Jl\til1d,11c(I li 1 1:rnc1:tl 1·L,1tlh h,:111,_1 rn:1lte1·s 
perrnining lu Mahana�ar Telephone 1'igani Limited tL'lJuirin):.'. c111ph;::-,i :-, b\ 11:;. ( )u1 "Pi 1 1io11 i:-. 
not qu:ilil1,·d in rcspL\.:t oi'rhcsc m:11tns: 

(i) With reference to pending dispute with the Income Tn\ D,pmtn1s .. ·nt bel�,rL' thL· Hon'ble
Couns regarding deduction claimed b) the Comp�rn:-- u/:, 80 l/\ oC tli1..· lnrn1J:l· Ta.\ r\c1.
l 961 we arc unable to co1nnie1n on the adequilc: or orhcrn isc or the prn1, isi1111 and i ur
cuutingency reserve held hy rhe Cornpan:,.

(ii) lrnpact of accounting oi' claims and counter claims of J\lTNL with ,\L'S 1\!0'.:..\l l'ublic;Hitrns

Ltcl .. in a dispute over printing. publishing and supply M lt'lepl iune direcwriL·:• for \{I NL.

in !he ycm when the ulti1rnill' collection/ paymenr of the same bcc(l1m:--. 1e:1�;011;ihl) l'nt::iin.

(iiiJ Amount receivable from l3SNL & Other Opcrst0rs IJJ1·e heen rdlc·ckd ,i:-; ili:11 :-; ,rnd 11ther 
l'in:11icic1I (tssct:-; instead or· bi/"urcating rhe sc11ne i11tt• 11.1lk rcTei1;1hks :md ,11l in 1111:1111:i:11
assers. 

r 11·) 1·11,,. \11l()unts 1·ectll erahk from J),,p,1rt11l\..:1H Pl I L'k l t11rnnuniu1i:111 I! )i) I : ::: :·,· i'c::l ,::' 
:;C'tllcrncnt or (jl'llcr:11 Pt-1)\ ide111 Fund I (j['I ) ( 1/ l <llllh t nnl Sc..T\ ice ( 1r,1c·,· .t{)--.C)J'he,i 
empl0yec·s in \'!Tl\!.: wh,:1">.::in DO r has Jhll c1Ccc·1lll..'.d .,;1n,:tin11t:d tl1L· 1·111 I :11:1, 111111 Iii Cil'r· 
incJudl!1g it lltT<.::--l lht'rerni. cli,i111cd oi' !11,· Cornp:1111· in rc-sp,-ct ,ll. 11,IJi,·h t·1,1-i,·-,r"nd1 .. ·11l·e 111 
g:oi11L� 1111 hc111·et.'ll thl' C()mpany anJ DOT art: cn11Li11'1\.'d tn h,· :-h 111\11 :1, 1,,,,\,'1,1i,k- 1·rn111 
DO I �md paynhk tu err in lhc l'u11:,ulid:tlcd l1 11;,11Li,d IL''>lillo-

( 1) The 17,.1_1.thlt:s Lrn,urds license fees and '>pee Imm 11�c1gt chargec. h:11 ,' ht.','ll :1djus1ed wilh
l'\CL'SS pcnsio11 payt,uts to c·n1nbinl."d l'cnsionc·rs Up1,·,·,; n .. ·c,)1,·..:·r,d,k rn1111 l )(JI in I\'SJk'Cl
of which matter is under consid,:1·a1iu11 ;md COITL·spumlcncc.: i 11 go111� un b,·r1\ecn the
C'OtlljXlll�v and DOT.

(vi) The License agreement betwcl'll Comp,my �111d DO I does 11ot hm L' ;111\ !,'UiJ:111cc 011 

change ill method or culcul,lliun or Adjusted C..iro:;s Rl'1 c:rn1c· (. \(iR) du,' It\ rni,,:1·alion to
lnd--/\S from 1-(i/\All Pro, i::iioning ;rnd pc1_1 mc11t ui' li;ibtlil\ i 1 1 1cs;,c·c ,11· lic,:11,l' l�'.L'.\ c111cl
spc\·Irum usage c lrnrg,·:-; pu) c1 hie I\J DOT h:is hc'tll d, ine 011 tile.· kht ::-, 1, !" I I id-.\:,.; h:1sccl
fi,1:111ci:il ,1:tlt'lllL'lll, The :1/llOllll( ,-,1"" clil'

i
"crc:nl'c' ;11 l'c'lll/•l!l:tti,,n (>'. :\d 1 u -l•.c.l c; l 'c•'·. l<.c.'\Cllllc.·

(.'\Cl<, .::, u11ckr co11s1dc1·,ttio11 nr' l)U I.
(1·ii) ln CC!"td!ll CilSCS or rrL'ehold ,md ku,ch,lld l,111cl the'. l'\ltllp,ltl\ ij kt , Ill).'. ltlk ,k-c.·•,I� \I hich :nc 

i11 llit name· ni' Ille Cn11111<111_\ hut thL' 1·:tluc' l)I, 11hich .i,·,, 11,11 l 1:i 11 ,, iii:,,-,,,:,,,,: ,,c, u,"t,_., ,,; 
the <... t;rn1x111\. 

(\'iii) l11c1>111e :1risi11g Ull ,ICL'0llllf ur R,'\CJlUC Sh,11·i1 1� 11ilh 11S:'<L in 1,':-, j•L' L"\ 1>1 ;,-,1,c' Lircuits 
prn1idcc! h�ts not bec·11 rcLO):'lli7cd i11 tern1s ltl \l,·11wr;1ndu1,1 111 t·n,krsi:mt1 wc' (r-l()l' ) 

ht'l1\CL'11 L�SN!.. :rnd J\1 l '.'-i l... :\s per f\lOl '. rL'\ C1111,' <111d C\J.ll'i1t! 1 11m: \\ ill liL· h it ,c'd n11 1hc 
price tlfkred to the· custo111ers :ti'!er appl\'ing 1hc' disL·uu11r.. ii" ai1y ;1l tl 1 ,· ti 111s: (,I acquiring 
the busi11ess. However. Revenue h::is been recog11i1cd un 1hc hasi\ ul : t \ iiil:thk 111l1 1 rlllation 
which is either based on the Cornp:my Card Rares nr Old 1·,nes ril' HSNL 1 11 ')ume Cases, 
BSNL. lrns given lhe informmion in respec1 or updated rated hu1 rhc sunk· k t , nur been 
considered at the time of boc1king of re\enuc shc11ing witL 13'-)l\[ l 11 Il i c· :1hsenc,: ui' 
n..:lev,rnr upcl,1tccl records. we are uut in a position 10 cn111111ent 011 1hc i 111p:1cl 1hc1·l:of ,)11 rh�· 
Consulidatecl tinuncinl results. 



(i:-;) Dues from the Operalors being on acc1)UJ1t or n:'vrnuc: sharing ,l'.,'.l't?cm.:11h :11\' 11nt treated 
;is ,lcht,1rs a1 1d COllSL'.l/LIL'lltl; ;1re nnt rnkcn 11110 :iccoum lt)r mak 111 ,-' 1•:·,,1 i :-- i 1111 ,:,q d(l t1htt"t1I 
ckbls. 

(_\) !11 j)Lll"'.,lldllCt' DnT le11e1 Nu. FNo. _:;IJ-Clcj 2()/()-Jl\l .-\IL 11 r:-; cit �•) (Ju,d,,---_ ::!)Jl) :ind 
ckcisinn uf Buarcl or· f)irecrurs ()J" .\11\IL throu�'.h circular rc�ul:Hit·,11 \ill !'' \()\L'lllixr 
20JlJ, the MTi\l. Voluntary l<ctircmrnr Scheme ha:-- bcl'll intrnducL·li 11ith c11;__-L'l 1'111171 ,f 11 

Novc:mber 2019 under 11hich 14,_,i\7 11urnbci- ,,t" 1\-IT\!I. cmpl,l)Ct·:; P['lL·d il'l \f,;;-,; ;111d the 
e:-;penditure of L'x-grntic1 on c1ccou11t (,!' cn11,pcnsa11<111 1,, hL- hw11L· h_, th: I)( l I l l \l\ crnme111 
of l1hli;1 through budg,d,ll":' �,uµp,,,rb a:,; per apprl>\.il ui' L-:1bi 11l'l. -\, :;11cl! 11,1 r11·1) 1· 1 siu1 1 of 
VRS compensation i:e; CLmsick:rcd 111 the FY �li](J-}(1)11 13alc111ce ,111w11111 1•,11:il1 k- tu VRS 
opted clllployees as on � l . VLm:h 2(J2() is �htl\rn in the 1111:mci:1I stc1krncnt:; ()I the c.:01111xu1)
:1s receivable f'ro111 DU 1· al\J pa� �,hk· to \-' RS rct1,\:e�. to rclkct th(· -tctu,il pusition 1,·ith 
referc11ce w VRS schi:m(· or=o19 onv JTNL. 
Our opi 11ion is not moJifiec! in respect of afor·esaid matters. 

::-i. Board of Directors' J{esponsibilitics for the C:011solidatnl financial l{esult:, 

ThL: consnlidateJ Jin:rnci:1I results. which is the· respnnsibility l,1 tl1L' I luldin!i ( ·ompan\ ',; 

i'vlanagcrrn:rn :rncl approved by the Board of Uirccwr::; ,,J" th(� 11,i!clins Ct,,ri:•:'!,,. !,.:'., h,,,�!� :':cr·c1:'.:',1 

un the lx1si,. qftilc con:;olidntccl liiwncial :statcm,' 1ll:� 1·1ic· I l\1ldi11g C t 11np�11 1y's l\ 1 urc! ,,1 l)i1L't'Iu1,,, 
mL· rL·::;p,.msihlc !'nr tl1c prcpar:ni,)n J11d p1·csL·lltJt1u11 n1· thL'�'- co11�nl 1 ,L 1 1,·,I li 11_,,1L·1.!1 1c-:1 1iis rh:11 
gi1 ·e ,, ll"l!C :111,I !'air vie\\ ol the 11el prnliu los� c1nd ,lllin ('\'ill[•rc.·l1e11:.1\c' i 11c.:,,•11,· l,1,:,,, ,111\! otlw1 
lintmci:1I ini�:rnwtion ur the (iruup in ,h.T\>rcb11cc 111th th,: l 11,l1:1 11 \L u>u111i 11g St.:11,.l:11,I:-. p1\''L'rih2d 
under SL·ctit)ll 13_--; oi' rhc .-\er ,·cad 1, i1h 1·clc1 allt rn/e:, 1",ucd lhcrcti11dcr :111d ,llilL'r aL·counting 
pr inciples ,.:,'ncrally accepted in India d11d in cumplia1 1cc 11ith Rcgt1Litio11 �:; ul the I.isling 
Regulations lhl' rcspcctiw Goard uJ" Director, of thl' c,>rnp�mic:- i1 1clud L·d 1 11 th,: C !(lup. ii:; joint 
1 cnture and .-issocimc. arc 1·(·spl1i1sihk for m:1i11tc- 1wncc ,11' udcq Ltal l' ,1ccuun,i 11!.: 1\·conls in 
nc,:01-ci:uK'L' 11 ith the pi-01 isio11s lll th,.,; Acz it.Jr -;al�·gu,mli11!_s ui" the :,s:-;cts ,11· tl 1 ,: ( irlll 1p. 1L, 1oint 
vc11ture <llld �1,sociate. ancl for pre\ cnting ,1nd clet,•cting f1·aud,. nnd other i 1Tc_�ulc11·iu L":: ,clc,:t1011 
nnd applicat ion ot· appropriate accountin½ policic:-i: making _iudgmcnr:i Jil,I l·s1imdtt, 1lw1 c1rc 
reasonable mid prudent: and the Jcsi�n. irnplernc1n�1tion :iml m:1intc1wnc L' ni' :1d c-quc1k' inkrnal 
financial co:Jtruls. that Lh'J\' opc1·:t1i11g effrcti1 cl) f(>r c'n:--t11in�: :1cc·ur 1c:, n1hl ('(1i 11pk-tc·11c�:; u/' the 
accot11lli11g r('COrcls. rclc,ant to th�- prep:.11·2tio11 Ull\l pr,-�c·11tc11ion 01· 1h -.: u',1h1di,_l:ii,·d Ji 11d1ll'i,1I 
rcsulh !hilt �iw �7 Lrue ,rnd fair 1·ic11 and :.m: /1·ee fr(lrn m:1rc:-ri;il rni :-.st,ill'Il1t: 1 il. \\ hc' thc•r cluc t(> 1·,·aud 
or 21-ror. which k11 e h,·,'11 LhL'<.1 l\11· ihL' J>lll"p,J-;c: ul' 1)1·,:11.,1�1,i,>11 ,,1' 1 !1,· ,·,1 1i,,,li,l:1k.i 11 1 ,,1 1 1, i:1! r,-.,ult,, 
h:- 1h,: Uirc·ct,n:-. ul"1hc' I lnldi11g ('crn11x111:,. '1� �i!i.m.:��11,I. 

/11 rrc:pming the: cun::;uliJated J117:111cinl results. thL' rL·:-..pL·di \ c 13t1:1r,I ,1;' Uirt.:·c'i•" ·', >I- tl:,- ,,>1 np:mic,; 
iticludccl in Lhc Grnup. ih iuint wnture z111d :1s:c-uci<1tc :1rL· 1c\p,111\ihk 1,,, :1s,f,\i 11 :::· ;he: ah1 lit:, nl 
the C.iroup. i1,·._1oint \·Cnturc and asslKiatc to co111,nuc ,h :1 g,)ing ,·01Kcrn. di 'icl,i:.in:.'. :1> <1pplic,1hlc. 
m,1llcr� 1"1:l,ncd to going concern c1ml t::;i11g thl' guing cunccrn ha:-;i c- ,11· au:t1111-it111t: u11kss the 
1"<::;pccti1·e Hnmu or Ui1·ectors either intends 10 liquidrirc tl1L' Ciroup or 10 cease or,cr,lli,,11�. or lia::. 
no realistic ,illernative bu1 to do SD. 

The respecti,c Goard of Directors ot" the cc>rnrxmic;; incl'1dcd in thL· Cin,up, i1:. i,>111 t 1c11:u1c: mid 
;1';soci,1tc cir\· 1cspon:-;ihlc i"m 01nsetin� lhL· l111anci�il 1q1,1r1ing 11nicc-:-;� 1·,1 :Ill' li1,lt I'- ih _jo1111
1 t:111ure and :1s-;1,ciatc. 





1 ·L·spo11sihk !or tliL· din:uion. suptr1. isil111 und rerf1lrn1:11-iL' l' ll!
. 

thL· :n1di1s c:ltTIL'd t1t1l 1,, tlil'm. \\'-:•
remain sult"h tl'sponsihk fm our aud 11 op1nit1n.

We conm1unic�1te 1vith thost: ck1rg1:d viitli gu1crmrncc uf thl' flokling C t1J11 p:rn1 :111-' ·;uch (1tl1t::1 
entities included in tht cunsolicla1ccl limrncial 1·e:c:1i11s (Ir \lllil/1 'H' :ilL' 1lie i 11de1,c'lltiL-n1 :rnJitors 
reg,11·di ng. urnong otlwr matters. t lw pbn1wd scop,' �llld ti :11 in!-'. ur tliL· uud it -tllJ sign i 1'icu111 uud i 1 
lindings. including ,111v sig11ific:111l dcficicnc1,·� i11 intern,.11 t:0111r,ll tl i c1t \\L· idrn11!\ tlurn1� rn11 
audit. 

We also provide those charged wi1h governance with ci :;tcitcmcnt th,ll 11e ki , c· complied with 
relevant ctl1ic1l requirements rcgarcli11g inckpcnckncc. and to communic:1ll' "11'1 thrn1 all 
reL11it)nshiµ.� c111d other nnllLTs tlrnt m,iy 1easom1bh he- thought t(, bear on 0111 inclc>pt:·nck·1ll·c·. and 
1vhere :tpplic;ibk. related sak•guards. 

\\'e also p1.'rforn1cci proc,:dmc·s in accordr111ce 11ith the t;i 1-..1tla1 i�'-ltL·Li I•: tl i 1.· <i !�I under 
Rcgul211iun i\(8) nf'the Listing l,;.,:•gulaiions. a� ,unemled. 10 the t'.'(te11r 111,,,liL·,1hk· 

7. Other /\-!alters

(a) The Consolidated financial results includes audited finJncial res11ltc; and other finJncial
information of 2 subsidiaries whose iluclited fin;incial results and other financial
information reflect 1ui::d JSSL'b (lf Rs 17 I _t) t) CrnrL·:, ,md net Jsseh ,11' r{, I-+� 11, Crt11L·::, ,1� 

,H 31.si VLirch. 2020. total 1·c1·e11ucs l\f �s. <J 1.:2:.+ C,·,ires and nc1 c�1�h i:1tl,111 \ ,1111,1unting to
l�s. l) I CJ C'rorcs for tile year rndcd on that cl,11c. c1s ctmsidcrccl in the co1i.;o/i,L1tcd li11,111ci.1i
results. Thl' consolidnied fi11anL'.ial result ,1hc1 include the Ciruup·s slti.11t · tit t11.·111rt11i1 of Rs.
0 =-� Crores for the ye,1r ended 3 l _;;t J\Lin:h. 2()20. ,1s crn,s1,ier(·d in Llie rnnsol id,llt·d
l1n:mt:iul 1·csults. Ill resj1ecr u1 one iuinth· dllltrnllcd entities. 11I H1\L' li1rnncial
rcsults/financi,il inlcmrn1tiLll1 h:.i,·t: not het:ll �1ucli1ed h, 11s. ·1 l 1 L'SL' lin�rnci:rl
st,11cmcms/linanciaJ inlormGtion h�t\·c been Gudikcl b1 olher audito1·:-; 11hnsv 1q1or1s lw1·e
hccn furnished to us hy thL' iV!anagcnlL'nI and nm ,lpinion nn till' Ct'!h1di,.Lik'cl firwncicil 
rL·sults. in so l;:11 as i1 relate� to rli,' ,111ltlllnb anc! discl,1surc•<; i1

1

L"ludcd t!l r.:,p-,·cr ,if tiw:,c 
suhsidimies.juin1I) co11trolkd entities und nssuci:,rc. d11,I ,,ur rq1un in lt.:1111, ,1/ ,11h sl'ctitlll 
1]1 01· Section I-n ol' illL ,\ct. iJl:iuf;,u "·' ii lL'i,Jlt:'S I.> lilt' ,lll ll\'s:11\1 ,1!1,,idi:111c,. IL1inli:
t.'1)1ll11.,lkd entilic:; and a:;,,,1ci,1te. i;. h;1,;c·d -.;,-1kh u11 ,I i ,_· 1cp,.1r1s o!'tli ,· ,,tlk1· ,1udi1(\1·:,.

C L'rwin of thcsl' suhsidiarie:-; :we loc:1ted tll1 h1dl:' lnd,:1 "h,,:,;,_· 11 11 ., 1 1,.·1,il 1 ,,1.1!1,, :111o.l tllhcr 
tinanci�il infornrntion IIU\\: kl.'.n prcpar,·d in :Kc,11dc111cc ,., i1h ,l1.L· t ,u111,,1!.' 111 i11cipk-; 
i::L'Jll'r:ill_1, acct·ptcd in their J\:'.�pccti\t: cuun:riL'S :.:id -.,Jiicli hc1\· 1.· hcLT ,w,1 1 :,·cl h:s n1l1c-r 
:lllditm� u11dc1· gc11er:ill_1 :lCL'(:'J)t(·d :.wcliting �r:1:1'1wd :-, ;1pr•lic:1b: L' 111 LIL·11 11.·,;1'"·di1L· 
c,111111r:,.-:;; The Cu11 1p,111\ ·s 111a11:1g(·rne111 has UJnL·ttL·J 1J i,., li 11 .111ci.!l r:,u' h ti:1,111ci:1I
i11llll!ll,1li(1]1 or such subsiJiurie, luc:t!ccl (>lthi,I,· l 11di:1 lr,,lll Xl'c'Llllli 11� p1·i11c: 1 plcs 
gencrcilly acceptccl in their respective cuuntrics rn ,J..'.C011nting pri1 1cipk� uc·nc:Tlil_1· ;icceprcd 
1 11 lncli:::. \\'c hove m1ditl'd these Clll1\ er:-ii,m adiu:;1me1w 111:1,lc h '- ti l t· ( ·ompa!ly··, 
m,m;-1gcment. Om op,nio!l in so l'.ir ct, it 1·el:1le;; tu the lxtlrniccs c111d :ilLiii-o ol such 
suhsidinries located oursick Jndia is bJst·d 011 thc 1cpon or \llhL·r m1dill11 ·s :rncl the· 
com crsion adjustments prepared by !he 111a1u�'-·mc·111 of' the· Ctim1,.-:11y ;1 11,:I :11 1,l1 1l'd h, u:-, 

Our opinion abuvc· on the C<l!1:-,ilidrned l111;;11L·iul results. c111d nur n:pL1r1 ,111 ( l!h,�r Lqc,11 ,111d 
Rcgulaion Rx'quirement5 bclo1\. is not 11wcl 1 lic-d rn r,::c.pL'l'l ti!. tlw .1ho1 ,· nuncr with



rCSJlL::.:l ll\ Olli 1·eli-1nce (\1) the \\Urk dune ,tncl th.' 11:ports or tl11..: uthc:r ctl!di:,11'\ ;111d tlh� 
fo1 ;11K1al resu lb : Ii 11am: ittl i 11 !'llrilhtlin11 l·nt i itl·d l·,\- il1L· \ li111,1):'l'llk'II I 

(b) Th 1..' Consolidated fi rnrnc1nl rc:-;ulh include the r('SUlts f'm tl1L· quarlL'r -.·11,k-,i \L11\ h 3 I.
20:20 being the balancing !'igme bet1,ee11 tk audik,I li'.}tll\'S in rc·-;111..'Cl nl Ille' lull li11,mci:il
y,'31' and the published unaudited year to dat1..' l1�ur1.'S up 10 th.: third qu;1r11T j)I 1111.· l.'.urrent
fimH1ci,il n·ar ,, hich \\ere subject to limited 1-..:, ii:'\\ hy us.
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