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6 ECONOMY & PUBLIC AFFAIRS

Amid Omicron surge, EC says
UP polis to be held as planned

More polling booths, voting time to be extended by1 hr vaxxed staff at booths among measures

PRESS TRUST OF INDIA
Luscknawy, 30 Decemoar

hief Election
Commissioner Sushil
Chandraon Thursday

said all political paries in
Uttar Pradesh want the
Assembly elections to be held
according to schedule while
ensuring Covid protocol.

The: CEGC also asked the
state 1o step up coronaviris
wvaccination,

The number of polling
haoths will be [ncreased and
the voting time enhanced by
an hour, he IAL kddmﬂ pol

ling offickals
and tho&eel@b]eulll be ghen
a booster dose,

Chand ra said some parties
have also expressed concern
over hate speeches, paid news
and “biased” officials.

On a three-day visit o
Lucknow Lo review prepara-
tions for the elections slated

Chier
in Lucknow on Thursday

1o be held before mid-March,
Chandra held a series of meet-

ings with representatives of

potitical parties aswell as state

and district-level officials,
The Allababed High Court

had on December 23 sugmested

il Chandra at Yojna Bhawan
PHOTO: PR

the: Union government defer
the Uttar Pradesh Assembly
elections due o a possible
Omicror-led third Covid wive.

“T have been todd that 86 per
centof prople in the state have
got the first dose and 49 per

cent the second shat of Covid
waccine. We have been assured
that in 15 to 20 days, all eligible
people will get their first dose.
we I\avE aﬁk‘ed for increasing

be given a booster dose, he
sildl, Thermal scanners and
muasks will be provided at all
polling booths and special
care will be on maintaining

" he tald sockal di and proper
on the kst day ol his visit. sanitisation, he sai
He said because of the pan- Chandrasaid aJ]cﬂ'c\.ﬂs on

demic. the number of polling
booths In the state will be
increased by 1LOOO 0 maln-
rain proper social distancing.

“Earlier, a booth was made
fior 1,500 voters. Bur keeping
in mind the Covid pandemic,
the number of voters in each
booth has been reduced to
1.250. Because of this, the
number of palling booths has
increased by 11,000, So, 4 total
of 51 polling booths will
el up,” he s,

Chandra said besides the
Naxal-infested areas, polling
titne will also be increased by
an hour acrass the state,

Palling olficials will be vac-
rcinated and those eligible will

be

poll duty will necessarily have
to be fully vaccinated and
orders have been issued o
give the status of frontline
workers to the officers related
tathe elections. Every polling
booth will function in line
with Covld protocol, he sald.
‘or the first time, senior
citizens above BO yeurs of age,
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Domestic MFs...

The mittual fund industry bas been in talks with
Sebi to raisa the $7-hillion limit, sccording toa
person with knowledge of the matter. Sebi and
the BBl are likely monitoring the siuatios, and
a hike in the mit i expectod. The psset valueof
33,078 crore works out 10 around $4.4 billion at
an‘exchange rate of 75, This reflects the value
of theassets held and not the investment made,

The value of the assers may have gone up
because of markel movements as well. This
would leave more room before the $7-hillion
ceiling is hit. Additional inflows into new
schemes investing abroad means getting closer
1o the limit. A number of new schames invest-
ing abroad have filed documents with Sebi.
These include the Motilal Oswal S&P US. [PO
& Spinoff Fund of Funds, HSRC Global Equity
Sustainable Healtheare Fund of Fund, Tara
Global Semiconductor Fund of Fund, and Navi
World Index Fund of Fund.

Owverseas funds provide access to invest-
ment apportunities, which may notbe there in
India’sHsted universe, sald an industry officlal,
This could include premier electric vehicles,
global internet and sacial media companics,

people with disabilities and
those affecred by Covid-19 will
be provided with the alter-
native facility of postal voling
sitting at home.

Ifthey want to come to the
polling centre to cast their
vole, they are weltome or else
the commission will reach
their doorstep, he said.

PM launches317.5K-cr projects in U’khand

Prime Minister Narendra Modi
on Thursday sccused successive
Congress - governments at the
Centre and in Uttarakhand of
dragging thelr feet lor decades
over development projects, fare-
ing people to migrate from their

villages in the state.

Addressing  a rally

nothing for its development.

in
Haldwani, Medi sccused the pre-
wious Ultarakhand governments
of *lnating™ the state and doing

o

else,” he sakd.

asa New Year glif.

Modi also anncunced that he
s bringing infrastructure projects
worth 2,000 crore to Haldwani

Miodi said the Lakhwar project
was thought of in 1974 and ook
mearly 46 years tosee the light of
day, "Generations of people in
Uttarakhand villages were forced
leave their homes in the
absence of roads and other facil-
ities and migrate somewhere

He said this Inaugurating and He accused the previous

Faying foundation stones of proj
ects worlh over U7500 crore,
including the 2577 crom
Lakhwar hydropower project.

regime in Utarakhand of being
interested only in “looting” the
state and =aid it did nothing for
its development.

Crowds at the PM's pr
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Trade with Trust

Multi Commodity Exchange of india Limited
Exchange Square, CTS Mo. 255, Suren Road, Chakala, Andherl {East), Mumbal -

o mcxindia.com

NOTICE

RESULTS OF ‘l’HE E-N'D'!'ING
Pusiiant o e preovisions of Seclion 10 of fhe Companiss Acl, 2113 wad with Companies
el o Mm-ulslml Fuse, 2018 g in complence with SEBI (DA}

400 033,

ﬁemunrs.zﬁ 5, the Compar
Se\-ul ﬂmd dione Mrd n the Notics Dated 13th Novaribar 2021 mr.em;; LT
ual Gt 23th Decerivar 2021, The Compeny bed (s wvoting ity
'm.nh Ma NFr Y‘l’ﬂm PiLidin ak ha Wembees of i Company 5.0 the Recor
Del?ﬂl"zlll Decamber

MOTICE is hereby given that a of Multi G dity Exchange of India Ltd. have ) In 2&’! mwrber 221 akng with gk pob laciy o Ihe Faeuq
for surrender of their f the Exchange: M Gwﬂm"m:‘:‘:“” G ﬂ!asssvm
::. Name of the Member(s) “":‘;h" SEBI Reg. No. “é"l::‘:r':::;‘;'xl Farioutars of e
1.| Aurum Infocomm Limited 31045 | INZ0O0D40934 60 Days Dimary
2. Competent Professionals Private Limited | 31970 | INZ000034936 60 Days 1o restm consi g
301 Finsal Private Limited 56860 | INZ000294230 60 Days i{;‘,‘;;’“m'?,i’:m“f"
4.| Hem Multi Commodities Private Limited | 10055 | INZ000091331 60 Days Magch 2061 v repvia t
5.| Systematix Commodities Services 20750 | INZ000D43009 15 Days ]
| Private Limited ey e b e e
Any clientls)iconstituent(s) of the above referred Members, having any clai m:u‘mmm [Ty

agalnst these Members, arising out of the transactions executed on MCX platform, may Iudge thelr
claim within the timelines a5 provided in the above table, failing which, it shall be deemed that no
claim exist against the above referred Mernbers ar such claim, if amy, shall be deemed to have been
waived. The complaints so lodged will be dealt with in accordance with the Bye-Laws, Rules and

Business Rules of the Exchange.

The Client{s'Constituentls) may submit their claim on the online portal of the Exchange
{httpsyigrs.modndia.com) or provide “Client Complaint Form® (available at wwwmesdndiz.oom) in
hard copy to Investor Services Department, Multi Commaodity Exchange of India Ltd, Exchange
Square, CTS No. 255, Suren Road, Chakazla, Andherl (Easth, Mumbai - 400 092 or emall It at

grievance@mexind

.Comm,

Upon surrender of Membership, the Authorised Personds) (APs), If any, registered threugh these
Members ¢hall also cease to exist and therefore, such APs are not authorized henceforth to deal in

that capacity.

For Multi Commadity Exchange of India Lrd.

Flace: Mumbal
Diate: Decernber 29, 2021
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Flace 1Secunderabad

SCDUTERS INDIA LIMITED

AUCTIOH NOTICE
It i hereby noified for General Information regarding Auction’ Sale of all movable
assels ol Scooters India Limited , Sarojani Nagar Lucknew ( U.P) through e-auction
Auctioning Agency : MSTC Limited, Branch Difice Lucknow
Auction has been notified on website of METC
Auction No.: M3TC/LKO/Scooters India Limited/1/Kanpur Road/
21-22/23492(311264] Type : 0

and hard oo said the person,

Sudden Covid surge...

Policy decisions on vaccination assume signif-
icance as OmMICron Cases Starm (o Mmount across
The country — 961 cases of Omicron detected
50 [ar, ol which 320 people have recovered.

Also addressing the press conference, NITI
Aavog Member (Health) V K Paul said: *We
believe on the sclentific basls RO is 1.22 a5 per
the available data.. so the cases are now
increasing, not shrinking.”

Eartier in the day, Delhi Health Minister
Satyendar Jaln sakd that Omicron was gradually
spreading in the community ane the new, fast-
spreading varant of concern accounted for 46
per cent of the 115 Covid samples apalysed in
the city, so far. "These people include those
whado not have any travel history,” he sald.

The daily Covid Hgure in Delhl crossed the
1000-mark alter 7 months, reaching 1,313 —a
42 per cant rise over Wednesday's 923 cases.

The financial capital, Mumbai, too, wit-
nessexl a massive surge in fresh cases vet again,
The clty reported 3,671 infectlons — 46 per cent
higherthan Wednesday, Of total cases, Dharwvi
recorded 20 cases, the highest since May 18,

Mumbmi Police has Imposed Section 144 In
the city untll January 7. Parties in any closed
or open space have alsobeen banned,

Kolkata, too, saw nearly 102 per cenl rise in
fresh Covid cases. The daily case count mare
than doubled 01,090 from 540in a day.

Even as Omicron isinfecting a larpe number
al vaccinated people globally, Bhargava noted
that coronavins elicits rhree kinds of immune

b 1l i

immunity and third, Immunclogical memory.
Measuring the antlbody titres alone does pat
capture the entire protection. The durability of
immunity post-infections persists for about
mne manths,

€5, he s Ales from
TIw 1S show that immunological memory post-
Sars-CoV-2 matural infection kasted for over
eight months. Similarly, a study from China
showed that antibody and cellular responses
persist for nine months, Longludinal studies
Froom the US show that mest patients hacd detect-
able Sars-CoV-2 antibody responses even aller
13 months of infection. A systematic review of
10 studies from Israel, England, Denmark, the
US; Austria and faly showed over 90 per cent
reduction in me-inlection alter ten months,

“Therefore 810 months is the general
period of protection. We are taking a more con-
servative estimate and saying that one & pro-
tected for about nine months,” he sdded.

Indian studies that have tracked people who
have had infections in 2020 and 2021 for eight
ornine months seem to coroborate the claims
made by global studles.

Waccinalion alse induces immunity.
“Durability of immunity post-vaccination lasts
for about nine months™ Bhargava said.

He cited a study from Kolkata to say that
cell-mediated immunity after Covishield and
Coviibn lasts for 10 months, A Kerala study
showed that hybrid immunity with Covishield
isstronger than only infection-induced fmimu-
niry. Abour 90 percent of India is covered with
at least one dose of a vacelne, wh:lebape-t cent
ol people have received two d

veerzon Business Standard

Input cost burden..

Amaong food items, for instance, they paid
3135 percent more for tomatoes in November
than In the same month a vear ago, while they
ot this item at 365 per cent lower prices in
January vear-on-year.
On Ihe other hand, the inflation rate In
ined high throughout the vear.
Consumers bought them at 24 per cent higher
prices in January than in the same month in
the previous year. By November, they shelled
out 33 per cent more than they dida year ago.

While tomato priees are seasonal and may
vool in a couple of months, those of edible
oil remained high despite a cut in import
duties: The government brought down cus-
toms duty on crude edible oil 1o nil and
reluced the agricultural cess on crude soy-
bean and sunflower oil 10 75 per cent from
20 per cent in October. Also, basic customs
duties on varicus refined oils were reduced
to 17.5 per cent from 32.5 per cent. The gov-
ernment has been lowering import duties on
edible oils since February this year. The
importance of import duties could be gauged
from the fact that India ships in arcund 56
per cent of the edible ofl the couniry con-
sumes. To tame rising food prices, the
Securities and Exchange Board of India
(Sebl) recently barred exchanges from
launching new futures contracts In seven
food items — paddy (non-basmatl), wheat,
chana, mustand seeds and their derivatives,
soybean and its derivatives, crude palm oil,
and moong — for one year with immediate
effect.

This was done even as retail inflation was
neot high for many of these commodities - for
instance, the inflation rate of rice being just
095 per cent in November compared to 1.11
per cent in January year-on-year. Similarly,
the price of wheat increased 242 per cent
agrinst deflation of 4.85 per cent. In fact,
chanz alsosaw the inflation rate coming down
te 571 per cent against 884 per cent. Moong
had fust (119 per cent inflation in November
against 15.63 per cent in January.

However, as cited above. edible oils had a
high inflation rate. India Ratings Chief
Economist Devendra Pant sakd banning
furtures woulkd have some Impact on the prices
of those commexdities, For commuodities that
are targely imparted — such as edible ofls —
global rates woulbd affect prices, he said.

Industry plavers, however, say edible ofl
prices might soften next vear,

Suresh Nagpal, chairman of the Central
Organisation of Oil Industry and Trade, the
apex body of the edible oll incustry, said the
prices of edible cils would soften next year
because of the multiple import duty cuts and
the expected bumper output of oilscedsin the
rabi season.

The hardening of prices of edible oils
slabally could be gauged from the faet that
the price index of oil and meals rose from an
average of 808 during 2020 to 1316 per cent
in Movember this year, according to The Pint
Sheet data by the World Bank.

While there was wholesale price deflatlon
of 7 per cent and 1 per cont in petrol and die
sel, respectively, at the beginning of this cal-
endar vear, the prices of each skyrocketed to
mare than B per cent by Novernbet.

Consumers paid more than 12 per cent
higher prices for each of the two fuels in
January this year over the same month in the
previous year. The retail price inflation rate
cooted In November from 27 per cent In the
case of petrol and 32 per cent for diesel in
Otober. This happened because the Centre
had cut excise duties by $5 a litre for petral
and 2102 litre for diesel, followed by reduc-
tions in value-added tax In vatious states,

But this did not happen for wholesale
prices. Petrol witnessed inflation of 65 per cent
in October and diesel 72 per cent year-on-year.
The official explanatkon for this was that the
WFI captured the average movements of
wholesale prices of poods and reckoned only
basic prices, which do not include taxes,
rebates, etc.

Ifone leaves out fuels and food, the remaln-
ing part, called core inflation, remains sticky
in the case of retail inflation throughout the
vear. It remained hetween 5.5 and 59 percent.
However, the core inflation rate maore than
doubled from 5.5 per cent In January to 12.2
per cent in November In the case of the WPL

Sen said stickiness in core retail inflation
was due to the pricing power of companies.
“From demonetisatlon onwards, micro, small,
and medium enterprises have been badly

With agerney ipiets

BS SUDOKU

The overall kevel of compelition
for the core has reduced quite dramatically,”
he said. Earlier, when prices of raw materials
went up, part of that increase
used 1o be absorbed by reduc-
tion in margins, and some
would be passed on because

6 2

competition would not allow
producers to passon the entiee

7

increase. 1 competition
reduces, companies can pass

on larger amounts of the cost
1 increase, Sen said.
Nayar said core retall infla-

co

tion had been sticky because off
hardening global commodity

prices —metals, chemicals, ete.
Even MNovember showed
some easing in global prices.

18]

For instance, the plobal iron one
price index came down from an

average of 1089 points in 2020-
1 21 to 96.2 in November this

7

year, according 1o the World
Bank [The Pink Sheet) data.

6

GST Coundil....
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