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Aether Industries Limited 

Registered Office: Plot No. 8203, GIDC Sachin, Surat-394230, Gujarat, India. 
Phone: +91-261-6603000  ||  Email: info@aether.co.in  ||  Web: www.aether.co.in  II  CIN: L24100GJ2013PLC073434 

Factory: Plot No. 8203, Beside Shakti Distillery, Near Rajkamal Chokdi, Road No. 8, Sachin GIDC, Sachin, Surat-394230, Gujarat, India. 
 

November 12, 2022 
 

Ref. No.: AIL/SE/69/2022-23 
 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001, MH. 
 

Scrip Code: 543534 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, MH. 
 

Symbol: AETHER 

  Dear Madam / Sir, 
 
 

Subject: Monitoring Agency Report for the Quarter ended on September 30, 2022 
 

In accordance with Regulation 32(6) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 and Regulation 41(4) of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, the Monitoring Agency Report for the Second 
Quarter ended on September 30, 2022, issued by M/s. HDFC Bank Limited is enclosed 
herewith. 
 
We request you to kindly take the information on your records. 

 
Thank you. 
 
For Aether Industries Limited 

 
Chitrarth Rajan Parghi 
Company Secretary & Compliance Officer   

 
  Encl.: As attached 
 
 

 

 



We understand your world
?

HDrC 8!nl Linncd,
CMS . Dfubul!.'r(rlt Tc.nL
L.dt - l'ni{Tcchm C.rpur
Offic! Floor I, O0positr Croop(on
Gt!.v.s Limitcd, Ncxt to Karju,Ilr.rt
P..ilv.y Strtio, K.nju.mat8 E!sl,
Mumb.i . 400 042

CIN: 1"65920MH l99aPLC0t06 I t
web3itc: wwkhdfcb.al.com

SCHEDULE IX

MONITORII{G REPORT

NAME OF THE MONIIOnING AGENCY: BOFC Aaok Umltcd

MONITORING REPORT FOR Tll€ OUARTER ENDEOi SEPI m22

(1) Name ol the lssuer: &thar lndurtrlB Llmllad

(.1 Oeviation Irom the objetti: NotApplicable

{b) R.nte of Oeviationr Not Applic.bl€

Oerla,ation:

We hereby d€tlare that this repon is bas€d on the format a3 prescribed by SEBI (ICOR) R.gulation, 2018, at
amended. l/We funhe. declare basis lhe cenilication issued by the statutory auditor of the company rhat thi!
.eport provides tr!e and rairview ot th€ utiliratlon of lsiue p.oced!.

W! declare that we do not hava any di,lct / indirect interest in or relationship with the
isiuer/promoters/directors/manaSement and also conrirm that we do ngt perceive any conffict of interest in suqh
relationship / inte.est whih monhorlng and .eporting th€ utiliration ot issue proce€ds by the issuer.

4d /
Signature:

Name ol the Autharited Perion/SigninS Authority: furht.6.v.nlt

Oesignation orAuthori2ed perron/SigningAuthority: VlceP.erldcnt

Sealol the Monitorin8 Ag€ncyl

Date:11.11.2022

Rctd. Offc.: IIDFC Bd( Lrd., HDfC Br* Ho{nc, Scrry.ri B.p.r M!rt, L.w!r p.r!l (W..r), Munb.i . 1OO Otl
Co4or.lc Id.tlily No.: L65920MHt994pLC0gXIE

HDFC BANKI
outaauvES[rs



Name of the issuer : ActhCr lndurtrlat Umltcd
Nafies of the promotcr I Mr. Ashwin Jayantilal Drsai

Ms. Pumirna Ashwin 0esai
Mr. Rohan Ashwin Desai

Or. Aman Arhvin Desai

AJo tamily T.ust
PAO famlly Trust
RAO Family T.u!t
AAO Famlly Trurt
AAO gusiness Trusl

lndustry/sector to which it
belongt

Speciality Chemi.alt

1. k.ue. Octallr:

2. lsru. Oetails:

lslue Period 24rh May, 2022 to 26d May, 2022

Type of issue (public/rights) rNrrAL PUEUC OFFES ("rPO")

Tvpe ot specified securities EQUITY SHARES

Grading Not Applicable

lrsue sire (Rs in Million) Rs. 8080 Millioo

Amount Collected lRsln Mllllon) Rs. 6270 Million

3. Oetaik ot th. .r..atcmcnt ,trtda to aniura thc monhorlngot l53uc proclcdti
(Glve ltcm by item descrlptlon for all thc obj€cts staied ln lhe offer document teparalelY in tollowinS
fonnat)

Parliculars Rcply
commcntt of
Statutory
Audltor

Commrnts ol thc
Monlto,lnt
ABency

Whethe, all the utilization
is as p€r disrlosu,e ln Ofter
tlocument ?

Yes,/ No NA NA

Wheth€r Shrreholder
aporovel is obtained in
ca6e ormaterial
deviatio6s# from
cxpenditurei diSclosed in
Offer Document?
Whether means of ,inance
for dirclo5ed object! ol the
lssue ha5 chrnged? NA NA

Any major deviation
observed over the earlier
rmnlto,in8 aSency NA NA

'0Ar.t\-

N 1(

ojr

o
I

Yes/ No

NA

Ye5/ No

Yer/ No



reports?

f Where material deviation may be defined to mean:

a) Deviation in the obiects or purposes for whlch the funds have been raised:

b) Deviation in the amount of fund actually utilized by more than 10% of the amount projected in the offer
documents.

4. Dctalls of oblea{s} to be monlto.ed:

{i) Costofobject{s)

(Give ltem by ltem Desuiption lor oil the Objects Stated in Olfer Document seporately in lollowing
Formot)

Partlcular Amount (tNft in Millionl
Gross proceeds from the Fresh lssue 6,270.00

Less: fresh lssue related expenses 335.00

Net Proceed3 5,9t5.00

NA

Whether all Government /
Statutory approvals related
to the obiect(s) obtained?

Yes/ No

Required
permisslons ln
place for the

proJect

Vt/hether all arrangements
pertainang to technical
assistance/collaboration in
operation?

Yes/ No

NA NA

Any favorable eventr
improving object(s!
viability

Yes/ No

NA NA
Any unfavorable events
affe€tins object(s) viabiliW

Yes/ No
NA NA

Any other relevant
information that may
materlally affect the
decision making of the
investors

Yes/ No

NA NA

b(
\



(ii) Progress in theobject{s)"

Details of IPO proceeds and object wise utilization

{lln Mllllonl

sl.
No.

Obiects Amount as
per the
Offer

Document
(A)

Amount
W,thdrawn
from Moni.

torlng
Agency (B)

Amount
Utlllred

(c)

Amount
Pending to
be Utlllzed
(0:8-C)

Amount
Pendlng to
bewllh-

drawn from
Monhoring

Atency
{E=A-Bt

1. Funding capital
expenditure
regulrements for
the proposed

Greenfield

Project

1,630 310 308 2 1,320

2. Funding
working caphal
requirementt
of our
Company

1,650 600 600 0 1,050

3. Prepayment or
repayment of
all or a portion
of certain
outstand:n8
borrowings
availed by our
Company

1,379 1,379 7,379 0

4. General
Corporate
Purposes

1,276 960 960 0 316

Total 5,935 3,249 t,247 2 2,6E6



51.

No.

Type of
inltrument

wh:re
amount

invested'

Amount
lavested

Date of
lnvestment and
Deposh account

no.

lnvestment
(noffi)

Maturlty
Oetc

Maturlty
value

1. Fixed

Deposit luith
HDFC BanK

Limhed

1,090 0t : 18.10.2022,

50300692367732

5.75% p.a 18.10.2023 1,165

2. Fixed

Deposit with
HDFC Bank

Limited

500 Dt: 18.10.2022,

50300692368sos
6.50% p.a. 19.07.2023 525

3. Fixed

Deposit wlth
HDFC Bank

limited

Dil 18.10.2022

s0300692369382

500 5.00% p,a. 16.01.2023 507

(iii) Deployment of unutilized IPO proceeds

ln

(lvl Delay in implementation of the object(sl- No Delay in implementation of the objects

' ln cose of continuing object(s) please specify lotest/revised estimote of campletion dote.

Object(s) Name
Completion Date Delay (No.

of days/
monthsl

Comments of Eoard of Oirectors

As per Offer
Document

Actual '
Reason of

delay

Proposed Course of
Action


