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October 21 . 2019

Limited National Stock Exchange of India
NEAPSListing Centre

Code: 53266{ RML

Dear S¡r / Madam,

Sub: Outcome of Board Meeting held on October 21, ZO1g - under Regulation 30 of
SEBI LODR

Ref: Our letter no. RMUSE/30/2019-20 deted Septembe.30, 2019

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
results (standalone & consolidated) along w¡th cash Flow statement of thê company for the
quarter and half year ended september 30, 2019 as recommended by the audit committee at
their respective meeting(s) held today (October 2{, 2019).

The un-audited financ¡al results (standalone & consolidated) of the company for the quarter
and half-year ended september 30, 2019 is enclosed along w¡th the Limited Review Reporl
on both standalone & consolidated results issued by M/s. Deloitte Haskins & sells. chartéred
Accountants, Statutory Auditors. (Regulation 33).

The un-audited financial results (standalone & consolidated) along with cash flow statement
w¡ll be uploaded on the website of the company at www.raneq.oup.com and stock
exchanges at www.bseindia.com and www.nseindia.com (Regulation 46¡. An ,earnings
relêase' for the above results is also enclosed (Regulation 30).

The extract of the un-audited financial results (standalone & consolidated) will be published
in newspapers, i.e., 'Business Standard' and ,Dinamani' in the format prescribed
(Regulation 47).

The meeting of the Board of Directors commenced at 13:00 hrs (lsr) and concluded
at !:1 : f,: hrs (lST).

we request you to take the above on record and note the compliance with the above referred
Es_ylatiojrs of sEBl (Listing obligations and D¡sctosure Requirements) Regulations, 201s
(sEBr LODR).

ïhanking you,

Ëncl: a/a

1 Un-.aud¡ted financial results (standatone & consot¡dated) for the qua/ler and halt year endød september 3a,2019.
2 Extract of the un-audited financ¡a! resurts (standarone & consohdate(J) for Newspaper pubtícation.3; Limited Revtew Repatl (standarane &.con¿ohdated) Íor the quai., iÁaiar yeà, era,ii sältàrÁ", so,zot s.4. Earnings retease for the quafter and hatf year endád Septehn", Sa iais
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ctN 165993TN2004P1C05285b
Rè9.1. OÍ¡ce : " MAITHR¡ ", 132, Cathedral Ro.d, Chennai - 600 086

vls¡t us at: wwvr.rãnegroup.com
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S.No

2

3

Net Prcít / {Loss) fo¡ ihe peÍod (beforeTâx, Exceptìoñat items)

Net Proft / (Loss)forlhe pefiod befor€ tax (âf.te¡ Excêplionatitems)

Net Prcfil / (Loss) forlhe period âfter tax (ajter Exceptionatitems)

Total Comprehensive lncome rorthe period [Comprising proft/(Loss) rorthe
period (âfþriax)ând Other Com prehensive tncome (afre¡ tax)l

Equily Share Câpilal
Reserves (excluding Revaluatio¡ Reserve) as shown in theAudite.t Batance

Ea¡nings Per Share (of Rs. 10/- each)-
1. Bâsic:

2. Diluledl

RANE (MADRAS) LIMITED
Regd. Ofüce : " ùtAt-rHRl ", 132, Caihedrat Road, Chennai" 600 086
visit us a! www.ranegroup.com CtN L65993TNZO04pLCO52856

Extract of Unaud¡tecl Standalone and Consolidated Finåncial Resutts for the Quarter & Hatfyoâr Ended September 30,201S
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7

these iiñancial results

(Rou) ol Rs 45075 Låks and â lease liabilily ol Rs.450.75 Lakhs. The etrect of this adoption ¡s insignificanl on the proft forthe p€riod and eamings persharê.

Þk¡s, rç sùrr unde_ constderat¡on, the Company is confident of recovering this sum underihe insuÉnce poticy.

i¡e rssued ând p?¡d-up sh¿¡.e capitai ot the Company as on tuarch 31, 2019 stands incrcased to Rs. 1,197.32 takhs.

lhe quader and pedod ended 30th Septernber, 2019 and the consequent impact in the deferred iax as on thal date.
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Deloitte
Haskins & Sells

IN DEPENDENT AUDITOR'S REVIEW REPORT
ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RANE (MADRAS) LIMITED

4.

Placei Chennai
Date: october 21", 2oL9

Chartered Accou¡tãnts
ASV N Ramãnã Tower
52, Venkatnãr¿yânã Road
I Nagar
Chennai- 600 017
Tamil Nadu,lndiå

Telr +9'l 44 6688 5000
Fax: +91 44 6688 5050

3.

We have reviewed the accompanying Statement of Standalone Unaudited Finãncial Results of
Rane (Madras) Límited ("the Company"), for the quarter and six months ended September
30, 2019 ("the Statement"), being subm¡tted by the Company pursuant to the requ¡rement of
Regulation 33 of the SEBI (List¡ng Obligations and D¡sclosure Requirements) Regulat¡ons/
2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recogn¡t¡on and
measurement princ¡ples la¡d down in the Ind¡an Accounting Standard 34 "Interim F¡nanc¡al
Reporting" ("ind AS 34"), prescr¡bed under Section 133 of the Companies Act, 2013 read w¡th
relevant rules issued thereunder and other accounting princ¡ples generally accepted ¡n India.
Our responsibil¡ty is to express a conclusion on the Statement based on our rev¡ew.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primar¡ly of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less ¡n scope than an aüd¡t conducted
in accordance w¡th Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit, Accord¡ngly, we do not
express an aud ¡t opinion.

Attention is drawn to Note 2 of the Statement which states that the statement of cash flows
for the corresponding six months ended September 30, 2018, as reported in the
accompanying Statement have been approved by the Company's Board of Directors, but have
not been subjected to review.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompany¡ng Statement. prepared in accordance
with the recognit¡on and measurement pr¡nciples la¡d down in the aforesa¡d Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
informat¡on required to be d¡sclosed in terms of Regulat¡on 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that ¡t contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accou nta nts

(Firm's Registration No. 0080725)
.ttt

) lt'-'r,-'lì
Ananthi Amarnath

( Pa rtner)
(Membership No. 209252)

(UDIN : 19209Z52AAAACS45 18)



Deloitte
Haskins & Sells

Chairered Accountants
ASV N Rãmanã Tower
52. Venk¿tnãrayanà Road
I Nagar
Chennai '600 0'T7
TarnilNadu, Lndia

-re: +91 44 6688 5000
Fa* +9T 44 6688 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW
OF INTERIM CONSOLIDATED FINANCTAL RESULTS

TO THE BOARD OF DIRECTORS OF
RANE (MADRAS) LIMITED

1. We have reviewed the accompãnying Statement of Consolidâted Unaudited Financial
Results of Rane (Madras) Limited ("the Parent") and ¡ts subs¡diaries (the parent
and its subsidiäries together referred to as "the Group"), for the quarter and s¡x
months ended September 30, 2019 ("the Statement") being submitted by the
Parent pursuant to the requirement of Regulat¡on 33 of the SEBI (L¡sting Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
expregs a conclusion on the Statement based on our rev¡ew.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engôgements (SRE) 2410 "Review of Interim Financial lnformation
Performed by the Independent Auditor of the Entity'i issued by the Institute of
Chartered Accountants of India (]CAI), A review of interim financial information
cons¡sts of making inquiries, primarily of Parent's personnel responsible for financial
and account¡ng matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all s¡gnificant matters that might be ¡dentified in an audit, Accordingly, we
do not express an audit op¡nion.

Attention is drawn to Note 2 to the statement which states that the stâtement of
consolidated cash flows for the corresponding s¡x months ended September 30,
2018, as reported in the accompanying Statement have been approved by the
Parent's Board of Directors, but have not been subjected to review.

4. The Statement includes the results of the following entities:

a. Rane (Madras) Limited (RML) - Parent
b. Rane (Madras) International Holdings B.V (RMIH) - Subsidiary
c. Rane Precision Diecasting Inc. (RPDC) - Subsidiary of RMIH



Deloitte
Haskins & Sells

5,

6.

Place: Chennai
Date: October 27, 20fg

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attent¡on that causes us to believe tñat the
accompanying Statement, prepared in accordance with the recognit¡on and
measurement princ¡ples laid down in the aforesaid Indian Accounting standard and
other accounting pr¡ncíples generally accepted ¡n India, has not disclosed the
¡nformation required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligat¡ons and Disclosure Reguirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it conta¡ns any material
misstatement.

The consolidated unaudited financial results includes the interim financial results of
a subsidiary which has not been reviewed by their auditors, whose Interim financia¡
results reflect total assets of Rs. 11,782.11 lakhs as at September 30, 2019, total
revenue of Rs. Nil and Rs. Nil for the quarter and six months ended September 30,
2019 respectívely, total loss after tax of Rs. 219.05 lakhs ãnd Rs. 254.46 lakhs for
the quarter and six months ended September 30, 2019 respectively and Total
comprehensive loss of Rs. 117.66 lakhs and Rs. 231.88 lakhs for the quarter and
six months ended September 30, 2019 respectively and net cash flows (net) of Rs.
784.69 lakhs for the six months ended September 30, 2019, as considered in the
Statement. According to the information and explanations given to us by the
Management, these inter¡m financial results are not material to the Group.

For DELOITTE HASKINS & SELLS
Chârtered Accountants

(Firm's Reg¡stration No. 008072S)
{a'l\: l. - (f .

l" lt ¿t LI'//
Ananth¡ Amarnath

( Pa rtn er)
(Membership No. 209252)

(U DiN : 192092524A44CT2383)



- Rane (Madras) Limited (NSE: RML; BSE

Code:532661), a leading manufacturer of steering and suspension products and

die casting components today announced its standalone and consolidated

financial performance for the second quarter (O2 FY20) and six months (H1FY20)

ended September 30th, 2019

Standalone Q2 FY20 Performance

* Total Net Revenue was {282.4 Crore for Q2 FY20 as compared to t355.6

Crore in Q2 FY19, a decrease ol2O.6%

" EBITDA stood at 124.2 Crore as compared to t40.5 Crore during Q2 FY19, a

decrease of 40.3o/o

' EBITDA Margin at 8.6% for Q2 FY20 as against 113%in Q2 FY19, a decline

of 282 basis points (bps)

. Net profit (PAT) stood at t2.7 Crore for Q2 FY20 as compared to {13.8 Crore

in Q2 FY19, a decrease of 80.4%

Consolidated Q2 FY20 Performance

. Total Net Revenue was ?33'l .2 Crore for Q2 FY20 as compared to {400.8

Crore in Q2 FY19, a decrease oÍ 17.3%

. EBITDA stood at t14.8 Crore as compared to t38.3 Crore during Q2 FY19, a

decrease of 61 A%

' EBITDA Margin al4.5o/o for Q2 FY20 as against 9.5% in Q2 FY19, a decline of

509 basis points (bps)

. Net loss stood at {10.8 Crore for Q2 FY20 as compared to Net Profit of {6.8
Crore in Q2 FY19, a decrease of 257.8%

Qperating Highlights for Q2 FY20 - Standalone

. Sales to lndian OE customers declined 31%. Experienced volume drop across

vehicle segments.

' Sales to lnternational customers declined 14o/o driven by drop in volume for

Die casting products

. Sales to lndian Aftermarket customers dropped 16%

. Lower volume and unfavourable mix resulted in 282 bps drop in EBITDA

margin

Operating Highlights for Q2 FY20 - Consolidated

. The US subsidiary stabilized on the supplies to the new program which helped

to partially mitigate the drop in volumes in few existing products.

"The volume drop in domestic market resulted in significant challenges to the
Inrlia opcrations We expect the sluggish demand environment in India to
continue for few quarters. The management is working on various cost reduction
projects to paftially mitigate the impact of volume drop. The US subsrdiary is
stabilizing the volumes on new buslnesses and working on several sysfemrc
operation al i m prove ment projects. "

- L. Ganesh, Chairman, Rane Group

F¡nancial Performance

Total Net Re\,enue

EBITDA

Marg¡n (%)

PAT

282.4

24.2

8.6%

2.7

355.6 -20.60k

40.5 -40 30/o

11.4o/o -282 bps
'13 8 -80 40À

Total Net Re\ênue

EBITDA

Margin (%)

PAT

331.2 400.8 -17.30k

14.8 38.3 -61 .40/o

4.5o/o 9.5% -509 bps

-10,8 6.8 -257 .80/o

(ln a CrcÞ, unless otheryise ment¡oned)
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lncome from Operalions

Other Operaling lncome

Other lncome

Total Rovenue

Expo nse s

-Cost of Matefl al Consumed

-Purchase of slock-inlrade
-Changes rn rn\€ntories

-Excise Duv

"Employoe B€nefi I Expense

-Finance Cost

-Depreciation & Am orliætion

-Olher Expênditure

Total Expênsss

PBT bsfore Excsptional ltems

Excepl¡onal ltem

PBT

Tax E¡pense

PAT

257 .8 345 1

22.3 7 2

2.3 3.2

242.4 355.6

175.1 222.1

4.9 -O 7

35.2 38.6

87 71

12.8 13.3

43.0 55 1

279.7 335.4

2.6 20j

2.6 20-1

-0.1 6.3

2.7 13.8

-25Vo 545.5 674.1

2100/0 30.5 18.5

-290/o 3.6 10.5

-210/o 579.6 703.1

-21Yo 357.5 441.7

808% 9.7 -3.1

-s% t)z s zo ¡
230/" 16.5 136

-3% 25.6 25.5

-22% 90.2 108 6
.17V. 572.0 662.7

.87./" 7.5 40.4

-870/o 7.5 40.4

-101% 1.6 13.2

-80% 5.9 27.2

-19% 307.1

65'/o 232
-66% 1 0

-186/o 331.2

-19./o 193.2

414'/o 3.6

-5./. 59.8

22'/o 9 6

O'/o 16.0

-17% 59 I
-'14./. 342.1

.81./. -10.8

-810/o -'10.8

-88% -0.1

-780/. .10.8

391 3 -221o

8.1 1A50/o

1.4 -270/,

400.8 -17%

642.7

32.4

677 -4

240.2 -201o 393.8

-1.6 322Vó n O

so e 60/o ti:o a

86 12V" 189

16.5 -3Vo 31 I
67 .7 -12to 123I

387.6 -12y. 696.9

13.1 -183"/. -19.4

't 3. t -183% -19.4

6.3 -1010/0 '1 .6

6.8 -2540Â -21.O

768.3 -16to

21.7 SAYo

7 5 -690/"

797.5 -15%

474.2 laYo

-6.2 2300/"

116.2 4./.

16 3 16./o

31 8 0./o

137.0 -10Yo

773.4 .10y.

24.1 -181y"

24.1 -1A1%

13.2 -A80/.

10.9 -2930/o

Non-current assets
-Property, Plant and Equipment

-Financial Assets

Current assets
- lnrentories

-Trade receivables

-Cash and cash equi\€lents

Total Assets

507.2

327.5

114.8

380.2

140.4

194.5

18.4

887.4

470.'l

371.9

17.8

455.2

161.3

224.3

31.9

925.3

Shareholders Fund

Non-current liabilities

-Long{erm borrowings

Current liabilities

-Shortlerm borrowings

-Trade payables

Total Liabilities

Total Equity and Liabilities

310.3

129.6

11 1.8

447.4

168.3

150.4

577.0

887.4

202.3

151.5

133.8

571.5

221 .2

186.2

723.0

925.3

(ln ? Crore, unless olherwlse mentioned. The sum of sub-segment amounts may not equat the total amounts due to round¡ng off)

Established in 1960, Rane (Madras) Limited (RML) is part of the Rane
Group of Companies, a leading auto component group based out of
Chennai. RML has two divisions namely Steering and Linkages
Division (SLD) and Die Casting Division (DCD). SLD manufactures
mechanical steering gears, hydrostatic steer¡ng systems and steer¡ng
and suspension linkage products. DCD manufactures low poros¡ty,
high-quality aluminum die-castings such as steering housings and
engine caee covers. Through its overseas subsidiary Rane Precision
Die Casting lnc. (RPDC), RML manufactures high pressure aluminium
die casting components from its facility in Kentucky, USA.

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufactur¡ng auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
mater¡als, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farnr Tractc¡rs, Two-wheelers, Three-wheelers, Railways and Stationery
Engines.

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION,
PLEASE FEEL FREE TO CONTACT: OR

t!Þ tcly updtle Ît?se loNanl kû\tnq slalenenls lÕ re cat srbs&¡renl eÍenls ot litcuùslaqa?r
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