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To,

National Stock exchange of India Ltd. BSE Limited
Exchange Plaza, C- 1, Block- G, Floor 25, P | Towers,
Bandra—Kurla Complex, Bandra (E), Dalal Street, Fort,
Mumbai— 400 001 Mumbai- 400 051.
Scrip Code : PAEL Scrip Code : 517230

December 30, 2020

Sub.: Proceedings of the 70th Annual General Meeting held on December 30'", 2020

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 read with Para A of Part A of Schedule Il of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), please find enclosed herewith the
proceedings of the 70th AGM of the Company held on Wednesday, December 30, 2020 at 11 :00 A.M. through
Video Conferencing ("VC") in terms of the General Circulars issued by the Ministry of Corporate Affairs vide Nos.
14/2020, 17/2020 and 20/2020 dated 08.04.2020, 13.04.2020 and 05.05.2020, respectively and Circular No.
SEBIIHO/CFD/CMD1/CIRIP/2020/79 dated 12.05.2020 issued by the Securities and Exchange Board of India.

The detailed voting results of all the businesses transacted at the AGM as set out in the AGM Notice along with the
consolidated Scrutinizer's Report as required under Regulation 44 of the SEBI LODR Regulations shall be submitted
in due course of time. This is for your information and record please.

Thanking You, Sincerely yours

For PAE Limited
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Pritam Doshi

Chairman & Managing Director

Encl.: As above

PAE LIMITED

Registered Office: 69,Tardeo Road, Mumbai — 400 034 e Phone: +91 22 66185799 ® Fax:+91 22 6185757 ® www.paeltd.com
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GIST OF PROCEEDINGS OF THE 70TH ANNUAL GENERAL MEETING OF PAE LIMITED HELD ON
30/12/2020

The 70th Annual General Meeting ("AGM" or "Meeting") of PAE Limited (the "Company") was held on
Wednesday, December 30, 2020 through Video Conferencing (live") / Other Audio-Visual Means
{"OAVM"), in accordance with the General Circulars issued by the Ministry of Corporate Affairs vide
Nos. 14/2020, 17/2020 and 20/2020 dated April 08, 2020, April 13, 2020 and May 05, 2020,
respectively and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued by the
Securities and Exchange Board of India and in view of the outbreak of the COVID-19 pandemic
requiring social distancing norms to be followed.

The proceedings of the AGM were deemed to be conducted at the Registered Office of the Company
viz PAE Limited, 69 Tardeo Road, Mumbai 400034 which was the deemed venue for the AGM. The
AGM commenced at 11:00 A.M. and concluded at 11:15 A.M.

The following Directors and Officials of the Company attended the meeting through VC:

1. Mr. Kapil Ladha, Non-Executive Independent Director and Chairman of Audit Committee,
Nomination & Remuneration Committee and of Stakeholders' Relationship Committee.
Mr. Dipen Jhaveri, Non-Executive Independent Director

Mrs. Privadarshani Doshi, Non-Executive Director

Mr. Pritam Doshi, Chairman and Managing Director

Mr. Vinodkumar Gupta, Chief Financial Officer and Head Accounts

Ms. Kritika Nigam, Company Secretary & Compliance Officer
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The members sufficient to form quorum attended the meeting through VC and were present
throughout the meeting.

The representatives of M/s. Jlayesh Dadia & Associates. LLP, Chartered Accountants, Statutory
Auditors and M/s. Leena Agarwal & Company, Company Secretaries, Practicing Company Secretaries,
Secretarial Auditors of the Company were present at the meeting.

The meeting started with the welcome address by Ms. Kritika Nigam, Company Secretary &
Compliance Officer. She informed the members that pursuant to the applicable provisions of the
Companies Act, 2013 and rules enacted thereunder read with the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Secretarial Standard S5-2 issued by the Institute of
Company Secretaries of India on General Meetings, the Company had provided the remote e-voting
facility to the members of the Company who were members as on the cut-off date viz. Wednesday,
December 23", 2020 for casting their votes electronically in respect of the resolutions as contained in
the AGM Notice (remote e-voting commenced at 09:00 A.M. 15T on Sunday, December 27,2020 and
ended at 05:00 P.M. 15T on Tuesday, December 29, 2020). He further informed that only those
members, who have not casted their votes via remote e-voting can exercise their right to vote through
e-voting at the AGM, which started at 11:00 A.M. and remained opened for 15 minutes after the
conclusion of AGM.

She also informed the members present that the requisite Statutory Registers under Companies Act,
2013, Auditors' Report, Secretarial Audit Report & other documents were available for inspection
electronically by the members during the meeting.




She further informed the members that Mrs. Pankita Lakhani, Practicing Company Secretary, Partner,
M/s. Leena Agarwal and Company, has been appointed as Scrutinizer to scrutinize the remote e-voting
process & e-voting at the AGM in a fair & transparent manner.

She thereafter requested Mr. Pritam Doshi, Chairman to commence the proceedings of the meeting.
Thereafter, the Chairman commenced the proceedings of the meeting and delivered the speech
highlighting the performance of the Company and other significant developments during the financial
year ended March 31, 2020 as well as half year ended September 30,2020 and the steps being taken
to achieve growth in the performance of the Company.

The Notice of AGM having been duly circulated in advance along with the Annual Report was treated
as read. The Chairman thereafter drew attention of the members about the matter of emphasis and
observations/{comments contained in the Auditors' Report and the observation contained in the
Secretarial Audit Report as well as the explanations given in the Board's Report for the same,
respectively. Thereafter the following items of business as set out in the notice calling the meeting
were put for Shareholder's approval:

Ordinary Business:

1. Consider and adopt:

a) Audited Financial Statements for financial year ended March 31, 2020 together with the Reports
of the Board of Directors and Auditors thereon.

2. To appoint M/s Jayesh Dadia & Associates LLP, Chartered Accountants, Mumbai (FRN:
121142W/W100122) as Statutory Auditors of the Company for a term of five years.

Special Business
3. Approval of related party transaction under Section 188 of the Companies Act, 2013.

4. To consider and if thought fit, to pass the following resolution as a SPECIAL RESOLUTION:
Authorisation to sell Gold Coin Property.

5. To appoint Mr. Dipen Jhaveri as an Independent Director of the company for a term of five years.

The Chairman then asked the members present who had registered themselves as speakers, to seek
clarifications and/or offer comments related to any item of business. Since there were no speakers
present at the meeting, the Chairman thanked the members for their attendance and participation at
the AGM. Thereafter, it was informed that the 'Voting results along with consolidated Scrutinizer's
Report will be declared within 48 hours of conclusion of this AGM and the same shall be
simultaneously placed on the Company's website and on the website of National Securities Depository
Limited (NSDL") and shall also be communicated to BSE Limited and National Stock Exchange of India
Limited. It was also informed that the voting results shall also be displayed on the notice board of the
Company at its Registered Office as well as Corporate Office.

The meeting concluded at 11:15 A.M. with a vote of thanks to the Chair and other participants by
Mr. Pritam Doshi, Chairman and Managing Director.




