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PRESS RELEASE

Date: 27.10.2022

Financial Results of the Bank for the half year 2022-23 (H1)

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned Old Private Sector Banks,
having its Head Quarter in Thoothukudi has a long cherished history of 100+ years of
eventful existence with strong fundamentals and an enviable track record of
continuous profit making in the industry.

TMB having pan India presence with 509 branches and 12 Regional Offices across 16
states and 4 Union Territories serves more than 5 million delighted customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd took on record the reviewed
results of the Bank for the half year ended 30.09.2022 in their meeting held at Chennai
on 27.10.2022. Shri. S.Krishnan, Managing Director and CEO of the bank declared
results of the Bank for the half year ended September 2022. General Managers, Chief
Financial Officer, and other senior officials of the Bank were also present at the event.
Bank’s Results at a glance (X in Crores)
September Growth
2022 (HY) YoY

September
Parameters P

2021 (HY)

Total Deposits () 41,022.21 43,136.65 5.15%
Total Advances (%) 31,597.66 34,876.53 10.38%
CASA (%) 11,439.32 13,192.64 15.33%
Operating Profit (%) 688.94 763.63 10.84%
Net Profit (%) 392.08 496.51 26.63%
Net Interest Income 874.75 1032.57 18.04%
Gross NPA (%) 1045.26 593.34 -43.25%
Gross NPA (%) 3.31 1.70 -48.64%
Net NPA (%) 564.95 295.97 -47.61%
Net NPA (%) 1.79 0.86 -51.96%
Provision Coverage Ratio 80.50 88.58 10.04%
ROA 1.63 1.93 18.40%
ROE 16.53 16.84 1.88%

The total business of the bank at the half year ended September 2022 stood at
78,013.18 Crores with a growth rate of 7.43%.
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The Bank’s deposit and advance portfolio stood at ¥43,136.65 Cr and %34,876.53 Cr
respectively.

Credit to Priority & MSME Sector:

= The Bank has been giving continued thrust on advances to Priority Sectors like
Agriculture, MSME, Education, Housing etc. constituting 66.64% of its ANBC,
above the regulatory requirement of 40%.

= The Advances to Priority sector has increased to ¥25,079.09 Crores (PY
%22,878.78 Crores) with a growth rate of 9.61%.

= The Bank’s Advances to Agriculture sector stood at ¥10,386.43 Crores. The
Advances to Agriculture Sector constitute 29.78% of total advances, above the
regulatory requirement of 18%.

= Credit to MSME sector has increased to ¥12,689.76 Crores (PY %11,662.74
Crores) with a growth rate of 8.81%.

Y-O-Y Performance:

= The Bank’s deposits has increased to ¥43,136.65 crores (PY 41,022.21
crores)

= The Bank’s CASA position has increased to ¥13,192.64 crores with a growth
rate of 15.32%

= The advance level of the Bank has increased to ¥34,876.53 crores with a
growth rate of 10.38%

= The Operating Profit is at 763.63 Crores (PY ¥688.94 Crores)

= The Net Profit is at ¥496.51 crores (PY %¥392.08 Crores) registering the growth
rate of 26.63%.

= The Net Interest Income (NII) has increased to ¥1032.57 Crores (PY %¥874.75
Crores) registering a growth rate of 18.04%.

= Net Interest Margin at 4.47% (PY 4.04%)

= Returnon Asset at 1.93% & Return on Equity at 16.84% (PY 1.63% and 16.53%
respectively)

= The Bank’s Net worth increased to %6,461.20 crores (PY %4,905.87 crores) with
an absolute rise of ¥1,555.33 crores registering a growth rate of 31.70%

= The Gross NPA as a percentage to total advances stood at 1.70% and net NPA
stands at 0.86%. (PY 3.31% and 1.79% respectively)

= Provision Coverage Ratio of the Bank increased to 88.58% (PY 80.50%)

Capital Expansion during half year ended September 2022:

e The Bank has raised a Capital of Rs.831.68 Cr through IPO which contributed
to the increase in the Capital. The restriction on branch opening is lifted by RBI
wef 21.10.2022 based on the listing of shares of the bank in BSE & NSE.
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Network Expansion during half year ended September 2022:

= 4 new ATMs were added this year & the total number of ATMs stood at 1145.
= 9 new cash recycler machines were installed at Branches / ATM Centers, taking
the tally to 291.

New Initiatives during the next half year 2022-23:

e Bank’s migration to Finacle 10x will bring more operational efficiency and
business opportunity.

e Bank has planned to open more number of branches in potential locations
shortly.

e Digital initiatives and Digital Banking Unit (DBU) throws new opportunities to
grow business manifolds.

e To popularize v-kyc system to offer ease of account opening experience to
customers.

e Introduction of Centralised Account opening process will reduce the account
opening TAT which will provide faster onboarding experience to new
customers.

e Bank’s recent tie-up with Finwizard Technology Private Limited (Fisdom) will
enable customers to invest in mutual fund products in a safe and convenient
way.

e Bank has planned to introduce more efficient and convenient e-tax payment
system to customers.

e Bank will take steps to introduce Government Agency business since the
embargo on branch opening is lifted by RBI.

e Planning to introduce new variants of credit cards designed exclusively for
current and savings customers which will offer revolving credit facility to
customers.

e Bank will introduce QR code services, Rewards and loyalty programs for Debit
and Credit card holders through Fintech tie-up.

e Bank has proposed to tie-up with new Life and General Insurance Agencies to
offer more secured and convenient insurance products to customers through
digital mode.

e Planned to tie-up with new DP service providers to offer digital onboarding of
trading services.
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IBIT6IT : 27.10.2022

SUOILBTH QLIGESHTEnNL) euBISRUNET (WPHL emTwimesor®

BIS Blemev SiMl&Hens 2022 — 2023 (H1)

SOILLBT(H QLD [TE & 60T6M L6V 6 MBIG W 6ot S S5 S15GQemWl
e WILIOMSES Q&meoor(h), 192110 hevor(h Sleums LUl (B Fmliums
QWL eu@ld umpburflubd W&Es UpemWmeT SHeofllWmy Sienm
AMBISWTGD. aURBWTETE Heorgh alFeummmley Q&GTLIHS 100 el(HL
HMTVSH MG CLOEVITS UITLILD FFLLY aUBeug GO 55685

QMBISWITETE 509 HemerdeT WMMID 12 LDEIOTLEV | 8VI6U6VSH MBI 6T
AHWeDenm Q& meoor(H6Temgl. BTL1G.60 2 6TeT 16 OMBIEVHIGSET WMMID 4
weoflwerr LYyCsamiGGefley e alflaunsssams ML &S5 &6 8 mevor(h)
gmssTy 5 Wduas@Glh AH&HMET  aUM.&H&WTeTTSHEHE S
Gremeauwrmm eumHH M.

27.10.2022 |60TM) QFaTem6TUIN HMLGUMM @QUISGTT GW Fonl LG5 60
2022 — 23 (LNH6V SN WITEOOTILET BIFHBlemev &Heooll&Hend (LNL6GH6T @M
QEFWWLILUL LS. eumbISuler BlFeUms @) W& @60 LDMMILD &6M6VenLD [BlTeUTSH
AP&TH] H. S. B(HEQEIOTET eUFTHET FH60l1&HME QFWIWLILIL L (P&H6V
emgwimeoor(® BIGBlemey  gMlGsemsulemer Qeueflull LTy,  QuUMS
GLDGVTETIE6T, HeMmeVemLD BIFH AP &TH] LHMID eSS AP ST &H6T @HS
518D EFI U6V LIMIG 68600 60Tl

Bank’s Results at a glance (R in Crores)
Parameters September September
2021 (HY) 2022 (HY)
Total Deposits (%) 41,022.21 43,136.65 5.15%
Total Advances (%) 31,597.66 34,876.53 10.38%

CASA () 11,439.32 13,192.64 15.33%




Operating Profit (%) 688.94 763.63 10.84%
Net Profit (%) 392.08 496.51 26.63%
Net Interest Income 874.75 1032.57 18.04%
Gross NPA () 1045.26 593.34 -43.25%
Gross NPA (%) 3.31 1.70 -48.64%
Net NPA (%) 564.95 295.97 -47.61%
Net NPA (%) 1.79 0.86 -51.96%
Provision Coverage Ratio 80.50 88.58 10.04%
ROA 1.63 1.93 18.40%
ROE 16.53 16.84 1.88%

2022 - 23 (PSHEV I MTHIG WTEOTLY 6V 6UMBIGUINET G &F U6LLIITL LY 6D 60T
eflen&s (&Lh F M LILILD &FEIS6IT

2022 - 23 (P SH6L 3|60 B WIT600TLY 6V 6U MBI WITeoTS LIsbCeum &ML &8585
FrHemeT8emeT Ll hSlierengl. @& Mm@ el uller S L LA L CHF& 5 wimeor
Q&METEMNHEHEHD, @QUISHGTT GW S 2 MFMSH, 2 W BlIaunss
Gwaler Ffllu S LD IMHMID HEHMT QFWOLOSSID (600G NN,
amI& oerdlwirsefledr WITES 2 enpliLWD MM @eaimmMMHE 6T6V6VITLD
CGEVMTEH QUM HBWTATIHET QSTLIHE SHIHD GILITETETTET 5 T6)
AFWME ST @EFFTHMETHMET 6T gL 2 Sl 6TeTmme) |Gl
e & WIS TS,

2022 - 23 (NG6V ST BIHWTEOTIQ6L 6UBISWTEOTS SH6oTd QTHS
6U600l B 536V 7.43% eUeTIET 3jemL S 378,013.12 CSHITIQ6mUI 6TL_LQ.U|6TETS)

MmellIL|S QMemnd 43,163.65 GSHITIY 6T6dTM BHleMeVemW 6D [HSI6TeTS.
FHL6OTSHEM6T QLITMISHLOL 196V I34,876.53 GSITLY. 6T6dTM BlemevUIleL 2_6TemS

BLLUIL Mo GFLALILE &6t @ Q& MTend (CASA) 15.32% 6U6TTFF SienLH S
$13,192.64 G&HITIQ WIS 2_6T6TS!

&L60T GULPMISHEV FI6m

S wmeors elleuFmun Go, Fm QTP &HLeor, lWTUTTS &L 60T,
(& SLeT MmN HVGEHLET SHMMEEHHEG QSTLIHS A&
WHEH WSS QaTH S UBHMSI.



2022 - 23 (LPSH6V 36T BIFHWIMTEvoTIq 6V (PTTFlemIDG SHeMMEHEHSHE (Priority
Sector) QULOMBIGLILIL(H6TeM QOMSS &L 60Ts6T 322,878.78 Gamquiley @b
325,079.09 G&MIQWIMS 2 WFHSI6TeTE. @&H60T aleTiFH RS 9.61% @G LD.
Wersflenlnd HMMEEHHETEOT  &HLeOTHT UMIsS  FlFjel eum&)
Bl 76oor W& SI6TeT @) 6VE:&MeT 40% 6T6edTm @6vEHems alll UHHIDMS 66.64%
6TedTm NHFH & H 6L 2_6Terng

AeUEFMTLS SHMMEBEHHEG QIPBISLILLL QMEHSH SHLeTs6T 10,386.43
GHMQUITEH 2 _6Tenagl. alleuF Tl Senms S, flFTel eumbIS BljeooTulsH s 3j6Tey
18% WL (H GO QY GLD. @& SIMMES aUBIGR QLTSS &L 60T 6160 29.78% & L_60T
QILBIS W 6Tensl GMILLIL G555

MSME S1600M&EH&HEGS UPMBISLILLL QLOMSHS &L 60T&H6T 311,662.74 G&TIQUI6L
@ HHSI T12,689.76 CHITIQWIMS 2 WTHSI6TENSl. @ H60T euemJ&F IS0 8.81%
L& 2 6T,

Y-0-Y Q& wWwev S medr

MAILILSQSHTend  341,022.61 GHMQUIL @HHSI 343,136.65 G&HITIQUITSE
2 W HSI6TeTg)

CASA %11,439.32 @& Mg Uil6L @) (BIHG! T13,192.64 GHITIQUITSH 2 WTHSI6ETETS. @) S
15.33% eUemj&&Fleml 6TL_LQ UL|6TeTS

FHLT QFMemsd 31,597.66 GCoHmMquiley @ BHE  334,876.53 G&HITIQUITSE
o WhgleTengl. @& 10.38% aUeTIEFem U 6TL L U|6T6ms)

QFweuITL(h eumLILD (Operating Profit) ¥763.36 G&HIMTIQUITE 2_6TeTS! (LLHMS W
9J6mJulmeoor(h 3688.94 G&HITLY.)

Bl&T 6VMTLILD T496.51 GSHITIQWITS 2 6T6MSl (PHeMSW enFwimeoor(h I392.08
G&ITIY) 26.63% 6U6THE &I W60 L [HSI6TETS!

Bl&ET Ul lg eu@eurmul (NIl) 1,032.57 GSHMIQWTS 2 6TaTgl  ((NHens W
e TWmeoor(h I874.75 G&ITIY) 18.04% 6UETT&F&FIWLI60)L_[H S 6TeTS!

NIM - 4.47% (W HEM S U 6m [ Wmeoor(h) — 4.04%)

ROA - 1.93% ommild ROE — 16.84% ((HemS Ul emngulmeoor(h) — 1.63% LOMMILD
16.53%)



Bl&ETL&H UL (Networth) 6,461.20 G&HTIQWITS 2 WTHBIETETSH  ((LNHMS W
Slemgwimeoor(h  34,905.87 G&HMQ) @& 1,55533 G&Mg 2 wWihBgs 31.70%
QUETIEF MW 6TL_Lq U|6TerTS

QTS QUMTIMTEHSH L6 QLTSS HLI&HE 1.70% 3,560, B1&T UM T8 L 60T
0.86% L8 2_6TeM& (LLHENS W 6 TWITeoor(h — 3.31% LMMILD 1.79%)

PCR (Provision Coverage Ratio) 88.58% o4& 2 6TeMGl ((NHMSW eMTHIH
wimeoor(h — 80.50%)

2022 - 23 (NS 6L 3|60 B S) LI T6UOTLY.6V CLH6V S 60T G\LI(H& & LD

(DNGH6V T BIH WIMeoorq6v QUM QeuefluflLqeor epevld (IPO) 831.68 G&ITLY
SITLIQU|eTTEl. @& epeuSaTll QUBESESSHMEG LKIS6TSS6Terns.
LIMIG&6T BSE mmid NSEew ULIQuiedL LIl L &mev RBI aumi&H Hemer
alflaumgssHnGlu  slGUuurligener  21.10.2022 jerm  alleusH
Q& TeooTL_&

alfleums &b

LUSWSTE 4 619670 6MDUIMIGET HmeHsLILUL G 6TenSl, eumbiSuller QLMSS
6J19.6TLD 60O UITEIG 61T 60T 6T600T600T 186008 1,145 94L& LD

QUMY GG WTETISHET T UFFHEHTE LHSHMES 9 Cash Recycler Machines
F &L 6T aUMmIG 5\ 66T 6T / ATM 60O WIS B 6V
BloiellILIL (heTergl, eumiGuflesr QMg a cash Recycler Machines 6T600T60011 856008
291 Q&L

2022 - 23 (NG 6L 36N T B W TeooTLq.6L T(H& & LILIL L L|FW (WM& & 6T

Finacle 10X Migration 9|H& Q& WweuLIL_(h HMedT LoMMILD 66001185 GUITUILIL] & 606
QULPMBIG U 6TETS

am® HemearseTr ellfleumsad FTGHWINMeT @)L HISG6T0 FHeE 6maley
allempeuns BlmieULILIL 2 6Ters!

1983160 (NWMHS&H6T WMHMID 198l Lev CUMISIM Weofll. (DBU) euevoflssLld
LIGOTLOL_BI@ U6 LIS W eUTUILIL| & 606 2_(HeUTe GRS

L&\l & 60078 G allemrauns S6555 DG W I|syILlallD
QUMY &6M&WMETI&HEHES G HenLL1USMHEGS VKYC NyuevliL®&sLUILQS mS



Centralised Account opening QMWP&LILIGSS LI L H60T eLpeuLd LS U 860015 &
SlGEGI QFWWMEHGIIW &Teuld GeomeELILL(H6Tensg @& LS ul
QUMY &N&HWMETI&HEHH G S5 LSS QIPBIGHMSI

FISDOM Uiflbaleoorie] elIUBSID aUM)&en&HUTeTI&HEH85E Mutual Fund
Investmentsy  LIMGIGTLILMET  WOMHMID  euFSHwimeor bl (N6 m & 6m6r
QUNEIGH DS

Hsea b SmbUL L mHmID euFHumer E-tax Payment GFeneuenlll Sl6UMmbIS
I LI LIUC (ReiTerng

RBI aumi&m Semem allflaumsassHnGlw sL@uur@® Boesliul LSeor
ELNEVLDMS, SIT& Bloieler 6letnll&Hs SHausHSESHOHGTIW WD se6T
eT(h&&HLILL (h6Termgl

LS W euems SHLT L emL&6T (Credit Card) CGEALIL / BLLILISG &S00S
QUMY GG WMETIHEHSHEG SAMUNSILD QFWWLILL 2 6Temgl. @&60T epneuld
FLPME Lemm &L 60T (Revolving Credit) QLIM @ WIsVILD.

QR &MUk auEFD), QeauGLD), Loyalty programme QLUIIL / QgL sy
GUITIY.8&6M & UIMETT&H EH &G Fintech Tie up eLOGVLNMS QULPMHIGLILIL 2 _6TeTgl

LS W Lilbgiemriey eliLbSSSem eneud LGIW puler SIS0, QuTsis
STUG&ener UMSISTLUTeT,  euFHwmer STLULG CFemeussemerr
QMY EGMEHWTTIHERHEG QgL Ly wwemmuiled  aIpmIs  WWMHE
GuMmAsmaTaT LGS M S

LS W YU bgleoor e spl1LB &S H 60T eLneuld LISl DP G&emeu Digital on boarding
QUPNWITS URIGEFHnS LIlauTssemner aulpmids S LIAL LILL (B eTers.
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