
MANOJ SHANTILAL SAVLA 
 
 
 
To         
The Securities Exchange Board of India 
Plot No. C4-A, 'G' Block 
Bandra Kurla Complex 
Bandra (East)  
Mumbai - 400051 
 
Dear Sirs, 
 

Sub: Disclosures under Regulation 10(7) – Intimation to Stock Exchanges in respect of acquisitions under Regulation 
10(1)(a) of the  SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

 
Re: Inter-se transfer of shares amongst Promoters in Deep Industries Limited 

 
 
With reference to the disclosures made by us under Regulation 10(5) of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 dated March 13, 2020 and 10(6) of the SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 dated March 31, 2020 respectively. Kindly find attached herewith the requisite disclosures under Regulation 
10(7) – Intimation to Stock Exchanges in respect of acquisitions under Regulations 10(1)(a) of the SEBI (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011. 
 
Kindly acknowledge the receipt. 
 
Thanking You  
 
 
 
 
 
Manoj Shantilal Savla for Shantilal Savla Family Trust and on behalf of all other Acquirers 
 
 
Date: April 18, 2020 
Place: Ahmedabad 
 
 
Copy to Deep Industries Limited 
 
CC: 
BSE Limited      National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers,    Exchange Plaza, C-1, Block-G 
Dalal Street       Bandra Kurla Complex, Bandra (E) 
Mumbai- 40001      Mumbai- 400051 
Scrip Code: 532760     Scrip Code: DEEPIND 
  



 

 

Disclosure under Regulation 10(7) - Report to SEBI in respect of any acquisition made in reliance 
upon exemption provided for in regulation 10(1)(a)(ii) of SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011 

 
1 

 
General Details 

 a. Name,   address,   telephone   no.,   e-mail   of 
acquirer(s) {In    case    there    are    multiple 
acquirers, provide full contact details of any one 
acquirer (the  correspondent  acquirer) with whom 
SEBI shall correspond.} 

Manoj Shantilal Savla 
Address: 35, Basant Bahar Bunglows,  
Nr. Basant Bahar Gym Khana, Bopal, Ahmedabad 
Gujarat- 380058. 
Telephone No. : 9825404400 
E-mail: savla_manoj@yahoo.co.in 
 

 b. Whether sender is the acquirer (Y/N) Yes on behalf of Shantilal Savla Family Trust 

 c. If not, whether the sender is duly authorized 
by the acquirer to act on his behalf in this 
regard (enclose copy of such authorization) 

Not applicable 

 d. Name, address, Tel no. and e-mail of the sender, if 
sender is not the acquirer 

Not applicable 

2 Compliance of Regulation 10(7) 

 a. Date of report April 18, 2020 

 b. Whether report has been submitted to SEBI 
within 21 working  days from the date of the 
acquisition 

Yes 

 c. Whether the report is accompanied with fees 
as required under Regulation 10(7) 

Yes through NEFT UTR Enet Reference- FT004184989844 
vide HDFC Bank done on April 18, 2020. 

3 Compliance of Regulation 10(5) 

 a. Whether the report has  been filed  with the 
Stock  Exchanges  where  the  shares  of  the 
Company are listed, at least 4 working days 
before the date of the proposed acquisition 

Yes 

 b. Date of Report March 13, 2020 

4 Compliance of Regulation 10(6 )  

 a. Whether the report has  been filed  with the 
Stock  Exchanges  where  the  shares  of  the 
Company  are  listed  within 4  working  days after 
the date of the proposed acquisition 

Yes 

 b. Date of Report March 31, 2020 

  



5 Details of the Target Company (TC) 

 a. Name & address of TC  Deep Industries Limited 
12A & 14, Abhishree Corporate Park, Ambli Bopal Road, 
Ambli, Ahmedabad- 380058, Gujarat 
 

 b. Name  of  the  Stock  Exchange(s)  where  the 
shares of the TC are listed 

1. National Stock Exchange Limited 
2. BSE Limited 

6 Details of the acquisition 

 a. Date of acquisition March 30, 2020 
 b. Acquisition price per share (in Rs.) Please refer Annexure-1 

 c. Regulation  which 
open offer, had the 
Regulation  10(7). 

would  have  triggered  an 

3(2), 4 or 5) 

report not been filed under 
(whether  Regulation 3(1), 

Regulation 3(2) of SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011. 

 

 d. Shareholding of acquirer(s) and PAC 
individually in TC (in terms of no. & as a 
percentage of the total share/voting capital of 
the TC)(*) 

 
 

Before the acquisition 

 
 

After the acquisition 

 
No. of 
Shares 

% w.r.t total 
share capital 
of TC 

 
No. of 
Shares 

% w.r.t total 
share capital 
of TC 

Name of the acquirer(s) / PAC (**) Please refer Annexure-1 

 e. Shareholding of seller/s in TC (in terms of no. 
& as a percentage of the total share/voting 
capital of the TC)(*) 

 
 

Before the acquisition 

 
 

After the acquisition 

 
No. of 
Shares 

% w.r.t total 
share capital 
of TC 

 
No. of 
Shares 

% w.r.t total 
share capital 
of TC 

Name of the seller(s)(**) Please refer Annexure-1 

7 Information  specific  to  the  exemption  category  to  which  the  instant  acquisition belongs- 
Regulation 10(1)(a)(ii) 

 a. Provide the names of the seller(s) Please refer Annexure-1 

 b. Specify the relationship between the 
acquirer(s) and the seller(s). 

Inter-se transfer of shares between promoter & 
promoter’s group 

 c. Shareholding of the acquirer and the seller(s) in the 
TC during the three years prior to the proposed 
acquisition.  

Year-1 Year-2 Year-3 

  Acquirer(s) Please refer Annexure-2 

  Seller(s) Please refer Annexure-2 

 d. Confirm that the acquirer(s) and the seller/s have 
been named promoters in the shareholding pattern 
filed by the target company in terms of the listing 
agreement or the Takeover Regulations. Provide 
copies of such filings under the listing agreement or 
the Takeover Regulations. 

Yes. Copy of the shareholding pattern made as on March 
31, 2020 filed by TC enclosed with acknowledgement 
received from Stock Exchanges  as Annexure-3 



 e. If  shares  of  the  TC  are  frequently  traded, 
volume-weighted     average     market     price 
(VWAP) of such shares for a period of sixty 
trading days preceding the date of issuance of 
notice regarding the proposed acquisition to the 
stock exchanges where the TC is listed. 

Rs.  98.78 each share. 

 f. If  the  shares  of  the  TC  are  infrequently 
traded, the price of such shares as determined 
in terms of clause (e) of sub-regulation (2) of 
regulation 8. 

Not applicable. 

 g. Confirm whether the acquisition price per share is not 
higher by more than twenty-five percent of the price as 
calculated in (e) or (f) above as applicable 

We confirm, the acquisition price is not higher than 
25% of the price in point 7 (e) herein above. 

 h. Date  of  issuance  of  notice  regarding  the 
proposed acquisition to the stock exchanges 
where the TC is listed. 

March 13, 2020. 

 i. 1) Whether  the  acquirers  as  well  as  sellers 
have complied (during 3 years prior to the date of 
acquisition) with the provisions of Chapter V of the 
Takeover Regulations (corresponding 
provisions of the repealed Takeover Regulations 
1997) (Y/N). 

 
2) If yes, specify applicable regulation(s) as well 
as date on which the requisite disclosures were 
made and furnish copies of the same. 

Yes, the acquirers as well as sellers have complied (during 
3 years prior to the date of proposed acquisition) will 
comply with applicable disclosure requirements in 
Chapter V of the SEBI (SAST) Regulations, 2011. 
 
Copies of the disclosures made during the previous 3 
years prior to the date of proposed acquisition 
enclosed as Annexure 4 

 j. Declaration   by  the   acquirer   that   all   the 
conditions specified under regulation 
10(1)(a)(ii)  with  respect  to  exemptions  has 
been duly complied with. 

Yes the acquirer hereby declares that all the conditions 
specified under regulation 10 (1) (a) (ii) SEBI (SAST) 
Regulations, 2011 with respect to exemptions has been 
duly complied with. 

 
I/We hereby declare that the information provided in the instant report is true and nothing has been concealed there 
from. 
 

Note:  
 
• (*) Shareholding of each entity may be shown separately and then collectively in a group. 
• The above disclosure shall be signed by the acquirer mentioning date & place. In case, there is more than 

one acquirer, the report shall be signed either by all the persons or by a person duly authorized to do so on 
behalf of all the acquirers. 

 
 
 
 

Manoj Shantilal Savla for Shantilal Savla Family Trust and on behalf of all other Acquirers 
 
 
Date: April 18, 2020 
Place: Ahmedabab 



Annexure-1 
 
 
 

Acquirers 

Sr 
No.  Name of the Shareholder 

Before the acquisition After the Acquisition 

No of Shares/ 
Voting Rights 

% w.r.t. 
total 
share 

capital 
of TC 

No of Shares/ 
Voting Rights 

% w.r.t. 
total 
share 

capital 
of TC 

1 Shail Manoj Savla 100 0.00% 727,801 2.27% 
2 Priti Paras Savla 2,052,625 6.41% 2,058,822 6.43% 
3 Shantilal Savla Family Trust 3,568,474 11.15% 4,062,576 12.70% 

Total 5,621,199 17.57% 6,849,199 21.40% 

      
      Sellers 

Sr 
No.  Name of the Shareholder 

Before the acquisition After the Acquisition 

No of Shares/ 
Voting Rights 

% w.r.t. 
total 
share 

capital 
of TC 

No of Shares/ 
Voting Rights 

% w.r.t. 
total 
share 

capital 
of TC  

1.  
Adinath Exim Resources 
Limited 1,228,000 3.84% 0 0.00% 

Total 1,228,000 3.84% 0 0.00% 
 

 
 
 
 
 
Manoj Shantilal Savla for Shantilal Savla Family Trust and on behalf of all other Acquirers 
 
 
Date: April 18, 2020 
Place: Ahmedabad  



 
 
 

Annexure-2 
 

Sr.No Name of Acquirer and PAC 

Holding as on 31-12-
17 

Holding as on 31-
12-18 

Holding as on 31-
12-19 

YEAR-1 YEAR-2 YEAR-3 

 No of 
Shares/ 
Voting 
Rights  

% 
w.r.t. 
total 

share 
capital 
of TC 

 No of 
Shares/ 
Voting 
Rights  

% w.r.t. 
total 
share 

capital 
of TC 

No of 
Shares/ 
Voting 
Rights 

% 
w.r.t. 
total 

share 
capital 
of TC 

Acquirer 
1 Shail Manoj Savla 100 0.00 100 0.00 100 0.00 
2 Priti Paras Savla 20,52,625 6.41 20,52,625 6.41 20,52,625 6.41 
3 Shantilal Savla Family Trust 35,68,474 11.15 35,68,474 11.15 35,68,474 11.15 

Seller 

1 
Adinath Exim Resources 
Limited 1,228,000 3.84% 1,228,000 3.84% 1,228,000 3.84% 

 
 
 
 
 
 
 
 

Manoj Shantilal Savla for Shantilal Savla Family Trust and on behalf of all other Acquirers 
 
 
Date: April 18, 2020 
Place: Ahmedabad 











































































From, 
Rupesh K Savla , 
13,Krishna Society; 
Near Law Garden, 
Ellisbridge, 
Ahmedabad- 380 006 
Gujarat 

To, 
The Corporate Relations Department 
Bombay Stock Exchange Limited 
2"d Floor, P. J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

To, 
The Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza,Plot No. C/1, G-Block, 
Bandra Kurla Complex 
Bandra (E),Mumbai- 400 051 

Sub.: Disclosure under Regulation 30(2) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 

With reference to the above captioned subject, kindly find enclosed herewith shareholding as on 
3151 March, 2019 in prescribed format in terms of Regulation 30(2) of SEBI (Substantial 
Acquisition of Shares and Takeover) Regulations, 2011. 

This is in compliance with Regulation 30(1) & 30(2) of SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011. 

Thanking You, 

Yours faithfully; 
For & on behalf of Promoters and PAC 

Rupesh K Savla, 
(Authorized Signatory) 

End: As above 

CC : The Board of Directors 
Deep Industries Ltd., 
12A & 14, Abhishree Corporate Park, 
Ambli Bopal Road, Ambli, 
Ahmedabad-380058 



Disclosure under Regulation 30(1) and 30(2) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 

Part- A Details of Shareholding 

1. Name of the Target Company (TC) 

t2. Name(s) of the stock exchange(s) where 
the shares ofTC are listed 

3. Particular of the shareholder(s): 

a. Name of the person(s) together with 
Persons Acting in Concert (PAC) whose 
total holding(including that in the form 
of shares, warrants, convertible 
securities and any other instrument that 
would entitle the holder to receive 
shares in the TC) is more than 25% of 
the voting rights of the TC. 

Or 

b. Name(s) ofpromoter(s), member of the 
promoter group and PAC with him. 

DEEP INDUSTRIES UMITEO 

BOMBAY STOCK EXCHANGE LIMITED 
NATIONAL STOCK EXCHANGE OF INDIA UMITED 

N.A. 

1. Mr. Paras S. Savla 
2. Mr. Rupesh K. Savla 
3. Mr. Prabhaben K. Savla 
4. Mr. Shantilal M. Savla 
5. Mrs. Avani D. Savla 
6. Mr. Dharen S. Savla 
7. Mrs. Shital R. Savla 
8. Mr. Manoj S. Savla 
9. Mrs. Prabhaben Shantilal Savla 
10. Mrs. Mita M. Savla 
11. Mr. Shail M. Savla 
12. Mrs. Priti P. Savla 
13. Mr. Aarav Savla 
14. Adinath Exim Resources Ltd 
15. Shantilal Savla Family Trust 
16. Rupesh Savla FamilyTrust 



4. Particulars of the shareholding of Number of Shares <){, w.r.t. total % oftotal 
person(s) mentioned at (3) above share I voting diluted share 

capital wherever /voting capital 
applicable ofTC(*) 

As of March 31 st of March, 2019, holding 
of: 

a) Shares 
1. Mr. Paras S. Sav1a 100 0.0003 0.0003 
2. Mr. Rupesh K. Savla 100 0.0003 0.0003 
3. Mrs. Prabhaben K. Savla 100 0.0003 0.0003 
4. Mr. Shantilal M. Savla 100 0.0003 0.0003 
5. Mrs. Avani D. Savla 100 0.0003 0.0003 
6. Mr. Dharen S. Savla 2058822 6.4338 6.4338 
7. Mrs. Shital R. Savla 100 0.0003 0.0003 
8. Mr. Manoj S. Savla 100 0.0003 0.0003 
9. Mrs. Prabhaben Shantilal 100 0.0003 0.0003 

Savla 
10. Mrs. Mita M. Savla 1331021 4.1594 4.1594 
11. Mr. Shail M. Savla 100 0.0003 0.0003 
12. Mrs. Priti P. Savla 2052625 6.4145 6.4145 
13. Mr. Aarav Savla 97 0.0003 0.0003 
14. Adinath Exim Resources Ltd 1228000 3.8375 3.8375 
15. Shantilal Savla Family Trust 3568474 11.1515 11.1515 
16. Rupesh Savla Family Trust 10076908 31.4903 31.4903 

Total -----(a) 2,03,16,847 63.49 63.49 

b) Voting Rights( otherwise than by - - -

shares) 
c) Warrants - - -

d) Convertible Securities - - -
e) Any other instnnnent that would - - -

entitle the holder to receive shares 
in theTC 

Total 2,03,16,847 63.49 63.49 



Part-B** 

Name of the Target Company: Deep Industries Limited 

Name(s) of the person and Persons Acting in Whether the person PAN of the person and 
Concern (PAC) with the Person belongs to Promoter I PACs 

Promoter Group 

Mr. Paras S. Savla 

Mr. Rupesh K. Savla 

Mrs. Prabhaben K. Savla 

Mr. Shantilal M. Savla 

Mrs. Avani D. Savla 

Mr. Dharen S. Savla 

Mrs. Shital R. Savla 

Mr. Manoj S. Savla 

Mrs. Prabhaben Shantilal Savla 

Mrs. Mita M. Savla 

Mr. Shail M. Savla 

Mrs. Priti P. Savla 

Mr. Aarav Savla 

Adinath Exim Resources Ltd. 

Shantilal Savla Family Trust 

Rupesh Savla Family Trust 

Place: Ahmedabad 
Date: 05/04/2019 

Note: 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

AADPS0170N 

AACPS6257P 

AQPPS1908L 

ACUPS1988B 

AKGPS1637K 

AADPS0172Q 

ADHPK2176R 

AADPS0171P 

ABEPS9706L 

AADPS0167P 

BHTPS8652P 

AADPS0168C 

GVDPS1062L 

AADCA7119A 

AAOTS5267R 

AACTR8898K 

Signature of the Authorized Signatory 
For and on behalf of Promoters & PAC 

(RUPESH SAVLA) 

1. In case ofpromoter(s) making disclosure under regulation 30(2), no additional disclosure under 
regulation 30( 1) is required. 

(*) Diluted share/voting capital means the total number of shares in the TC assuming full conversion 
of the outstanding convertible securities/warrants into equity shares of the TC. 



 

MANOJ SHANTILAL SAVLA 
 

 

To         

BSE Limited       National Stock Exchange of India Limited  

Phiroze Jeejeebhoy Towers,    Exchange Plaza, C-1, Block-G 

Dalal Street         Bandra Kurla Complex, Bandra (E) 

Mumbai- 40001       Mumbai- 400051 

Scrip Code: 532760      Scrip Code: DEEPIND 

 

 

Dear Sirs, 

  

Sub: Disclosure under Regulation 29(2) of Security and Exchange Board of India          

(Substantial Acquisition of Shares and Takeover) Regulations, 2011 

 

Kindly find attached herewith the requisite disclosures under Regulation 29(2)- Intimation to Stock 

Exchanges in respect of Inter-se Transfer of Shares under Regulations 10(1)(a) of the SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011. 

 

Kindly acknowledge the receipt. 

 

Thanking You  

 

 

 

 

Manoj Shantilal Savla for Shantilal Savla Family Trust and on behalf of all other Acquirers & Seller 

 

 

Date: March 31, 2020 

Place: Ahmedabad 

 

Copy to Deep Industries Limited 



Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

 

1.  

 

Name of the Target Company (TC) 
Deep Industries Limited 

2.  

Name(s) of the acquirer and Persons  

Acting in  Concert  (PAC)  with  the 

acquirer 
Please refer Annexure-1 

3.  

Whether   the   acquirer   belongs   

to Promoter/Promoter group 
Yes 

4.  

Name(s) of the Stock Exchange(s) where 

the shares of TC are Listed 
1. National Stock Exchange Limited 

2. BSE Limited 

5.  Details     of     the     acquisition     

/ disposal/holding    of    
shares/voting rights/holding  of the  

Acquirer  and PAC 
Number 

% w.r.t. total 

share/voting 
capital 

wherever 

applicable 

% w.r.t. total 

diluted 
share/voting 

capital of the 

TC(*) 

6.  

Before  the  acquisition/disposal   

under 

consideration, holding of: 

 

a)   Shares carrying voting rights 

 

b)  Voting   rights   (VR)   

otherwise than by shares 
 

c)   Warrants/convertible securities/any  

other  instrument that   entitles   the   

acquirer   to receive  shares  carrying  

voting rights in the T C (specify holding in 
each category) 

Please refer Annexure-1 

 
Total (a+b+c)  

  

7.  

Details of acquisition/sale 

 

a)   Shares   carrying   voting   

rights acquired/sold 

 

b)  VRs   acquired   /sold   

otherwise than by shares 
 

c)   Warrants/convertible securities/any  

other  instrument  that   entitles   

the   acquirer   to receive  shares  

carrying  voting rights in the TC (specify 

holding in each category) acquired/sold 

Please refer Annexure-1 

 
Total (a+b+c)  

  



8.  

After the acquisition/sale, holding of: 

 

a)   Shares carrying voting rights 

 

b)  VRs otherwise than by shares 
 

c)   Warrants/convertible securities/any  

other  instrument that   entitles   the   

acquirer   to receive  shares  carrying  

voting rights in the TC (specify holding in      

each      category)      after 

acquisition. 

Please refer Annexure-1 

 
Total (a+b+c)  

  

9.  

Mode of acquisition / sale (e.g. open 

market / off-market / public issue / 

rights issue / preferential allotment / 

inter-se transfer etc). 

Inter-se transfer of shares 

10.  

Date of acquisition / sale of shares / VR 

or date of receipt of intimation of 

allotment  of  shares,   whichever  is 

applicable 

March 30, 2020 

11.  

Equity share  capital  / total  voting 

capital  of the TC  before the said 

acquisition / sale 

3,20,00,000 Equity Shares of Rs. 10/-Each 

12.  

Equity   share   capital/   total   

voting capital   of  the   TC   after  

the   said acquisition / sale 

3,20,00,000 Equity Shares of Rs. 10/-Each 

13.  
* Total diluted share/voting capital of 

the TC after the said acquisition/sale. 
3,20,00,000 Equity Shares of Rs. 10/-Each 

 

(*) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the 
outstanding convertible securities/warrants into equity shares of the TC. 

 

 

 

Manoj Shantilal Savla for Shantilal Savla Family Trust and on behalf of all other Acquirers & Seller 

 

 

 

 

Date: March 31, 2020 

Place: Ahmedabad 



 

Annexure-1 

 

Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 

 

DETAILS OF ACQUSITION/DISPOSAL OF SHARES 

 

 

Name of 

Acquirer and 

PAC 

Pre- holding 
Shares 

Acquired/Disposed 
Post-Holding 

No of 

Shares/ 

Voting 

Rights 

% w.r.t. 

total 

share 

capital of 

TC 

No of 

Shares/ 

Voting 

Rights 

% w.r.t. 

total 

share 

capital of 

TC 

No of 

Shares/ 

Voting 

Rights 

% w.r.t. total 

share capital 

of TC 

Acquirer 

Shail Manoj 

Savla  
100 0.00% 727701 2.27% 727801 2.27% 

Priti Paras Savla 2052625 6.41% 6197 0.02% 2058822 6.43% 

Shantilal Savla 

Family Trust 
3568474 11.15% 494102 1.54% 4062576 12.70% 

Seller 

Adinath Exim 

Resources 

Limited 

1228000 3.84% 1228000 3.84% 0 0% 

 

 

 

  Manoj Shantilal Savla for Shantilal Savla Family Trust and on behalf of all other Acquirers & Sellers 

 

 

Date: March 31, 2020 

Place: Ahmedabad 
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