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To, To,

The Manager- Listing Department The Manager- Listing Department

Bombay Stock Exchange Limited Metropolitan Stock Exchange of India Limited
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Dear Sir/Madam,

Sub: Submission of Annual Report along with the Notice of 38" Annual General Meeting for the financial
year 2021-22

This is in furtherance to our letter dated 01 September, 2022 wherein we informed that the 38t Annual General
Meeting of the Company is going to be held on Wednesday, 28t September, 2022 at 3.00 p.m.

This is in reference to Regulation 34(1) of the SEBI(LODR) Regulations, 2015, we are submitting herewith the Annual
Report along with Notice of 38" Annual General Meeting for the financial year 2021-22 which is being sent through
electronic mode to the members.

The Annual Report along with the Notice is available on the website of the Company www.poloqueen.com.

You are requested to kindly take above information on your records.
Thanking You,
Yours faithfully,

For, Polo Queen Industrial and Fintech Limited

W~

Wholetime Director and CFO
DIN: 06725206

Tel : (Off) 2493 5421 (4 Lines) 6661 5901 Fax: (91-22) 2493 5420 / 6661 5900
E-mail : info@poloqueen.com Website : www.poloqueen.com
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NOTICE is hereby given that the Thirty Eighth Annual
General Meeting of the Shareholders of Polo Queen
Industrial and Fintech Limited will be held on
Wednesday 28th September, 2022 at 3.00 pm through
Video Conference (*VC")/ Other Audio-Visual Means
(“OAVM?”) facility to transact the following items of

business.

The deemed venue of the meeting shall be the registered
office of the Company, 304, A to Z Industrial Estate,

Ganpatraoc Kadam Marg, Lower Parel, Mumbai 400 013.
ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited
Standalone Financial Statements for the Financial
Year Ended March 31, 2022, and the reports of the

Board of Directors and Auditors thereon,

2. To receive, consider and adopt the Audited
Consolidated Financial Statements for the Financial
Year Ended March 31, 2022, and the report of the

Auditors thereon.

3. To appoint a Director in place of Mr. Rahulkumar
Sanghai (DIN 00181745}, who retires by rotation and

being eligible, offers himself for re-appointment.

4. To appoint a Director in place of Mr. Udit P. Sanghai
(DIN 06725206), who retires by rotation and being

eligible, offers himself for re-appointment.

5. To consider and, if thought fit, to pass the following

resolution as an Ordinary Resolution:

*RESOLVED that pursuant to the provisions of
Section 139 and other applicable provisions, if any,
of the Companies Act, 2013 (*Act”) and the
\ Companies (Audit and Auditors) Rules, 2014, as

amended from time to time, M/s. Kava & Associates
Chartered Accountants (Firm Registration No.
145721W), be and are hereby appointed as the
Statutory Auditors of the Company in place of the
retiring auditors M/s. Gupta Raj & Co., Chartered
Accountants (Firm Registration No. 001687N), to
hold office from the conclusion of 38th Annual
General Meeting till the conclusion of the 43rd
Annual General Meeting to be held in the year 2027
at such remuneration, as may be mutually agreed
between the Board of Directors of the Company and

the Statutory Auditors.”
SPECIAL BUSINESS:

6. To consider and, if thought fit, to pass, with or
without modification, the following resolution as

a SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of
Sections 196, 197 and any other applicable
provisions of the Companies Act, 2013 and the rules
made thereunder read with Schedule V to the
Companies Act, 2013, the consent of the Company,
be and is hereby accorded to the appointment of Mr.
Umesh Agarwal (holding DIN 00231799), as a
Wholetime Director of the Company, retiring by
rotation for a period of 3 years effective from April 1,
2023, on the remuneration and upon the terms and
conditions set out in the Explanatory Statement
relating to this resolution with liberty and powers to
the Board of Directors to alter and vary the terms and
conditions and remuneration in such manner as the
Board of Directors may deem fit and as is acceptable
to Mr. Umesh Agarwal within the limits specified in

the Act, including any statutory amendment,

modifications or re-enactment thereof.” _/
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RESOLVED FURTHER THAT the Board of Directors
of the Company be and are hereby authorized to do
all such acts, deeds, matters and things as it may, in
its absolute discretion deem NEecessary, Proper,
expedient or incidental thereto for the purpose of

giving effect to this resolution.”

To consider and, if thought fit, to pass, with or
without modification, the following resolution as
a SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of
Sections 196, 197 and any other applicable
provisions of the Companies Act, 2013 and the rules
made thereunder read with Schedule V to the
Companies Act, 2013, the consent of the Company,
be and is hereby accorded to the appointment of Mr.

Udit P. Sanghai (holding DIN 06725206), as a

Place : Mumbai
Date : September 1, 2022

Wholetime Director of the Company, retiring by\
rotation for a period of 3 years effective from 1st
January, 2023, on the remuneration and upon the
terms and conditions set out in the Explanatory
Statement relating to this resolution with liberty and
powers to the Board of Directors to alter and vary the
terms and conditions and remuneration in such
manner as the Board of Directors may deem fit and
as is acceptable to Mr. Udit P. Sanghai within the
limits specified in the Act, including any statutory

amendment, modifications or re-enactment thereof.”

RESOLVED FURTHER THAT the Board of Directors
of the Company be and are hereby authorized to do
all such acts, deeds, matters and things as it may, in
its absolute discretion deem necessary, proper,
expedient or incidental thereto for the purpose of

giving effect to this resolution.”

By Order of the Board of Directors
MR. UDIT P. SANGHAI

WHOLE TIME DIRECTOR AND CFO
DIN 06725206
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GOTES FORSHAREHOLDERS' ATTENTION:
1.

An Explanatory Statement setting out all the
material facts as required under Section 102 of the
Companies Act, 2013 in respect of special business
of the Company is appended and forms part of the
Notice.

As you are aware, in view of the situation arising due
to COVID-19 global pandemic, the general meetings
of the companies shall be conducted as per the
guidelines issued by the Ministry of Corporate
Affairs (MCA) vide Circular No. 14 /2020 dated April
8, 2020, Circular No.17 /2020 dated April 13, 2020
and Circular No. 20/2020 dated May 05, 2020,
January 13, 2021 and Circular No. 3/2022 dated
May 05, 2022 (collectively referred to as “MCA
Circulars”). and SEBI vide its Circular No.
SEBI/HO/CFD/CMDI1/CIR/P/2020/79 dated
May 12, 2020 and SEBI/HO/CFD/
CMD2/CIR/P/2021/11 dated January 15, 2021
and SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated
May 13, 2022 has permitted the holding of the
Annual General Meeting (*AGM”) through VC /
OAVM, without the physical presence of the
Members at a common venue. In compliance with
the provisions of the Companies Act, 2013 (*Act”),
SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*SEBI Listing
Regulations”) and MCA Circulars, the AGM of the
Company being conducted through Video
Conferencing (VC)/ Other Audio Visual Means
[OAVM) herein after called as ¥“e-AGM”. The
forthcoming AGM will thus be held through video
conferencing (VC) or other audio wvisual means
[(OAVM]). Hence, Members can attend and
participate in the ensuing AGM through VC/OAVM.

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration)
Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amended), and
MCA Circulars dated April 08, 2020, April 13, 2020
and May 05, 2020 the Company is providing facility

of remote e-voting to its Members in respect of thn
business to be transacted at the AGM for this
purpose, the Company has entered into an
agreement with Central Depository Services (India)
Limited (CDSL) for facilitating wvoting through
electronic means, as the authorized e-Voting's
agency. The facility of casting votes by a member
using remote e-voting as well as the e-voting system
on the date of the AGM will be provided by CDSL.

The Members can join the AGM in the VC/OAVM
mode 30 minutes before and 15 minutes after the
scheduled time of the commencement of the Meeting
by following the procedure mentioned in the Notice.
The facility of participation at the EGM/AGM
through VC/OAVM will be made available to atleast
1000 members on first come first served basis. This
will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration
Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend
the AGM without restriction on account of first come
first served basis The detailed instructions for
joining the meeting through VC/OAVM form part of
the Notes to this Notice.

The Company has enabled the Members to
participate at the 38th AGM through the VC facility
provided by Satellite Corporate Services Private
Limited, Registrar and Share Transfer Agents by
using their remote e-voting login credentials and
selecting the EVSN (e-Voting Sequence Number) for
Company's AGM The instructions for participation
by Members are given in the subseguent
paragraphs. Participation at the AGM through VC
shall be allowed on a first-come-first-served basis.

As per the provisions of Clause 3.A.IIL. of the MCA
General Circular No. 20/2020 dated 5th May 2020,
the matters of Special Business as appearing at [tem
Nos. 6 to 7 of the accompanying Notice, are
considered to be unavoidable by the Board and

hence, forming part of this Notice. -/
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10.

11.

\12.

In addition to the above, the proceedings of the
38th AGM will
shareholders as on the cut-off date i.e. Wednesday,
September 21, 2022. The shareholders can visit

www.evotingindia.com.and login through existing

be web-cast live for all the

user id and password to watch the live proceedings
of the 38th AGM on Wednesday, September 28,
2022 from 3.00 pm IST onwards.

As per the provisions under the MCA Circulars,
Members attending the 38th AGM through VC shall
be counted for the purpose of reckoning the quorum
under Section 103 of the Companies Act, 2013.

The Company has provided the facility to Members
to exercise their right to vote by electronic means
both through remote e-voting and e-voting during
the AGM. The process of remote e-voting with
necessary user id and password is given in the
subsequent paragraphs. Such remote e-voting
facility is in addition to voting that will take place at

the 38th AGM being held through VC.

Members joining the meeting through VC, who have
not already cast their vote by means of remote e-
voting, shall be able to exercise their right to vote
through e-voting at the AGM. The Members who
have cast their vote by remote e-voting prior to the
AGM may also join the AGM through VC but shall
not be entitled to cast their vote again.

The Company has appointed M/s. Dipti Nagori &
Associates, Practising Company Secretaries, to act
as the Scrutinizer, to scrutinize the e-voting process
in a fair and transparent manner.

As per the Companies Act, 2013, a Member entitled
to attend and vote at the AGM is entitled to appoint a
proxy to attend and vote on his/ her behalf. Since the
38th AGM is being held through VC as per the MCA
Circulars, physical attendance of Members has been
the
appointment of proxies by the Members will not be
made available for the 38th AGM and hence the
Proxy Form and Attendance Slip are not annexed to
this Notice.

dispensed with. Accordingly, facility for

Corporate Shareholders (i.e. other than

13.

14.

16.

individuals / HUF, NRI, etc.} are required to send
a scanned copy (PDF/JPG Format) of its Board
or governing body Resolution/Authorization

etc., authorizing its representative to attend

the AGM through VC / OAVM, on its behalf and
to wvote through remote e-voting. The said
Resolution /Authorization shall be sent to the

Scrutinizer by email through its registered email
address to csdiptinagori@gmail.com with a copy
marked to service@@satellitecorporate.com.

In case of joint holders, the Member whose name
appears as the first holder in the order of names as
per the Register of Members of the Company will be
entitled to vote at the AGM.

The Register of Members and Share Transfer books
will remain closed from Thursday, September 22,
2022 to Wednesday, September 28, 2022 (both days
inclusive).

. Members who have not registered their e-mail

address are requested to register the same in respect
of shares held in electronic form with the Depository
through their
respect of shares held in physical form by writing to

Depository Participant(s) and in
the Company's Registrar and Share Transfer Agent,
Satellite Corporate Services Limited, (R&TA), Office
No. A-106/107, Plaza, East West
Compound, Andheri Kurla Road, Sakinaka,
Mumbai 400 072.

Dattani

Members may note that pursuant to the General
Circular No. 20/2020 dated May 5, 2020 read with
Circulars dated April 8, 2020, April 13, 2020 and
January 13, 2021 (collectively referred to as “MCA
Circulars”) and SEBI vide its Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May
12,2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/
11 dated January 15, 2021, the Company has
enabled a process for the limited purpose of
receiving the Company's annual report and notice
for the Annual General Meeting (including remote
e-voting instructions) electronically, and Members
may temporarily update their email address by
sending an email to secretarial@wpologueen.com/

J/

serviceisatellitecorporate.com.
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18.

19.

20.

21.

Statutory Registers and documents referred to, in
the Notice and Explanatory statement are open for
inspection by the Members at the Registered office of
the Company on all days (excluding Saturdays and
Sundays) between 11.00 a.m to 1.00 p.m up to the
date of the 38th Annual General Meeting.

Disclosure pursuant to Regulation 36(3) of the SEBI
[Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Secretarial Standards on
General Meetings (§5-2), with respect to Directors
seeking appointment/re-appointment at the 38th

Annual General Meeting is annexed to this Notice.

Members who hold shares in dematerialized form
and want to provide/change/correct the bank
account details should send the same immediately
to their concerned Depository Participant and not to
the Company. Members are also requested to give
the MICR Code of their bank to their Depository
Participants. The Company will not entertain any
direct request from such Members for change of
address, transposition of names, deletion of name of
deceased joint holder and change in the bank
account details. While making payment of Dividend,
the Registrar and Share Transfer Agent is obliged to
use only the data provided by the Depositories, in
case of such demateralized shares.

Members who are holding shares in physical form
are advised to submit particulars of their bank
account, viz. name and address of the branch of the
bank, MICR code of the branch, type of account and
account number to our Registrar and Share

Transfer Agent, Satellite Corporate Services
Limited, (R&TA), Office No. A-106/107, Dattani
Plaza, East West Compound, Andheri Kurla Road,

Sakinaka, Mumbai 400 072.

Members who are holding shares in physical form in
identical order of names in more than one folio are
requested to send to the Company or its Registrar
and Share Transfer Agent the details of such folios
together with the share certificates for consolidating
their holding in one folio. The share certificates will

be returned to the Members after making requisite

22,

23.

a)

b)

24,

25.

26.

changes, thereon. Kindly submit self-attested copy
of cancelled cheque, Adhaar Card and Pan card

along with request for consolidation of folios.

In accordance with the provision to Regulation 40(1)
of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015, effective from April 1, 2019,
transfers of securities of the Company shall not be
processed unless the securities are held in the
dematerialized form with a depository. Accordingly,
shareholders holding equity shares in physical form
are urged to have their shares dematerialized so as
to be able to freely transfer them and participate in

corporate actions.

Non-resident Indian shareholders are requested to
inform about the following immediately to the
Company or its Registrar and Share Transfer Agent
or the concerned Depository Participant, as the case

may be:-

the change in the residential status on return to
India for permanent settlement, and

the particulars of the NRE account with a Bank in
India, if not furnished earlier.

Members who hold shares in physical form can
nominate a person in respect of all the shares held
by them singly or jointly. Members who hold shares
in single name are advised, in their own interest to
avail of the nomination facility. Members holding
shares In dematerialized form may contact their
respective depository participant(s) for recording
nomination in respect of their shares.

Securities and Exchange Board of India has
mandated the submission of Permanent Account
Number (PAN) by each participant in the securities
market. Members holding shares in physical form
can furnish their PAN to Satellite Corporate Services
Pvt. Ltd immediately.

In case of any queries
the

secretarial@pologqueen.com to receive an email

J/

regarding the Annual

Report, Members may write to

response.
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28.

29.

a)

b)

30.

As the 38th AGM is being held through VC, the route
map is not annexed to this Notice.

DISPATCH OF ANNUAL REPORT THROUGH
ELECTRONIC MODE:

In compliance with the MCA Circulars and SEBI
Circular, Notice of the AGM along with the Annual
Report 2021-22 is being sent only through
electronic mode to those Members whose email
addresses are registered with the Company /
Depositories. Members may note that the Notice and
Annual Report 2021-22 will also be available on
the Company's website www.pologueen.com in,
websites of the Stock Exchanges i.e. BSE Limited
and Metropoelitan Stock Exchange at
www.bseindia.com and www.msei.in respectively,
and on the website of Satellite Corporate Services
Limited at https://www.satellitecorporate.com

FOR RECEIVING ALL COMMUNICATION
(INCLUDING ANNUAL REPORT) FROM THE
COMPANY ELECTRONICALLY:

Members holding shares in physical mode and who
have not registered / updated their email address
with the Company are requested to register / update
the same by writing to the Company with details of
folio number and attaching a self-attested copy of
PAN card at secretarial@pologqueen.com. or to
Satellite at service@satellitecorporate.com or
scs_playahoo.co.in

Members holding shares in dematerialised mode are
requested to register / update their email addresses
with the relevant Depository Participant.

THE INTRUCTIONS OF SHAREHOLDERS FOR
REMOTE E-VOTING ARE AS UNDER:

Pursuant to the provisions of Section 108 and other
applicable provisions, if any, of the Companies Act,
2013 read with the Companies (Management and
Administration) Rules, 2014, as amended, and
Regulation 44 of SEBI Listing Regulations, the
Company is providing to its member's facility to
exercise their right to vote on resolutions proposed
to be passed at AGM by electronic means (“e-
voting”). Members may cast their votes remotely,

(0

(i)

(i)

using an electronic voting system on the dates
mentioned herein below (*remote e-voting").

The voting period begins on Saturday, September
24, 2022 at 9.00 am and ends on Tuesday,
September 27, 2022 at 5.00 pm. During this period
shareholders’ of the Company, holding shares either
in physical form or in dematerialized form, as on the
cut-off date September 21, 2022 may cast their vote
electronically. The e-voting module shall be disabled
by CDSL for voting thereafter. Once the vote on a
resolution is cast by the Member, he shall not be
allowed to change it subsequently. The voting rights
of Members (for voting through remote e-voting
before the AGM and e-voting during the AGM) shall
be in proportion to their shares held in the paid up
equity share capital of the Company as on cut-off
datei.e. September 21, 2022

Shareholders who have already voted prior to the
meeting date would not be entitled to vote at the
meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/
CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of
India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are
required to provide remote e-voting facility to its
shareholders, in respect of all shareholders'
resolutions. However, it has been observed that the
participation by the public non-institutional
shareholder's/retail shareholders is at a negligible
level.

Currently, there are multiple e-voting service
providers (ESPs| providing e-voting facility to listed
entities in India. This necessitates registration on
various ESPs and maintenance of multiple user IDs
and passwords by the shareholders.

In order to increase the efficiency of the voting
process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat
account holders, by way of a single login credential,
through their demat accounts [/ websites of
Depositories / Depository Participants. Demat
account holders would be able to cast their vc:t:_z/
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without having to register again with the ESPs,
thereby, not only facilitating seamless
authentication but also enhancing ease and
convenience of participating in e-voting process.

~

option to register is available at
https:/ fweb.cdslindia.com fmyeasi/Regist

ration/EasiRegistration

4

Alternatively, the user can directly access e-
Voting page by providing Demat Account
Number and PAN No. from a e-Voting link
available on www.cdslindia.com home
page. The system will authenticate the user
by sending OTP on registered Mobile &
Email as recorded in the Demat Account.
After successful authentication, user will be
able to see the e-Voting option where the
evoting is in progress and also able to
directly access the system of all e-Voting

Service Providers.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/
CMD/CIR/P/2020/242 dated December 9, 2020 on
e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat
mode are allowed to vote through their demat
account maintained with Depositories and
Depository Participants. Shareholders are advised
to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.
Pursuant to above said SEBI Circular, Login method
for e-Voting and joining virtual meetings for
Individual shareholders holding securities in Demat
mode is given below:

Type of Login Method

shareholders

Individual 1) Users who have opted for CDSL Easi /

Shareholders Easiest facility, can login through their

holding existing user id and password. Option will

securities in be made available to reach e-Voting page

Demat mode without any further authentication. The

with CDSL URL for users to login to Easi / Easiest are

https:/ /web.cdslindia.com / myeasi/home /
login or visit www.cdslindia.com and click
on Login icon and select New System
Myeasi.

2) After successful login the Easi / Easiest
user will be able to see the e-Voting option
for eligible companies where the evoting is in
progress as per the information provided by
company. On clicking the evoting option,
the user will be able to see e-Voting page of
the e-Voting service provider for casting
your vote during the remote e-Voting period
or joining virtual meeting & voting during
the meeting. Additionally, there is also links
provided to access the system of all e-Voting
Service Providers i.e. CDSL/NSDL/KARVY/
LINKINTIME, so that the user can visit the

e-Voting service providers' website directly.

3] Iftheuseris notregistered for Easi/Easiest,

Individual
Shareholders
holding
securities in
demat mode
with NSDL

3]

If you are already registered for NSDL
IDeAS facility, please visit the e-Services
website of NSDL. Open web browser by
typing the following URL:

https:/ /eservices.nsdl.com either on a
Personal Computer or on a mobile. Once the
home page of e-Services is launched, click
on the "Beneficial Owner" icon under "Login”
which is available under '1DeAS’ section. A
new screen will open. You will have to enter
yvour User ID and Password. After successful
authentication, you will be able to see e-
Voting services. Click on "Access to e-
Voting" under e-Voting services and you will
be able to see e-Voting page. Click on
company name or e-Voting service provider
name and you will be re-directed to e-Voting
service provider website for casting your
vote during the remote e-Voting period or
joining virtual meeting & voting during the
meeting,

If the user is not registered for IDeAS
e-Services, option to register is available at
https:f/eservices.nsdl.com. Select
"Register Online for IDeAS "Portal or elick at
https:/ /eservices.nzdl.com fSecureWeb/Id
easDirectReg.jsp

Visit the e-Voting website of NSDL. Open
web browser by typing the following URL:
https:/ /www.evoting.nadl.com/ either on a
Personal Computer or on a mohile. Once the
home page of e-Voting system is launched,
click on the icon "Login" which is available

under 'Shareholder/Member' section. A r:cw-/
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sereen will open. You will have to enter your
User ID
account

{l.e. your sixteen digit demat
hold with NSDL),
Password /OTP and a Verification Code as

number
shown on the screen. After successful
authentication, you will be redirected to
NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-
Voting service provider name and you will be
redirected to e-Voting service provider
website for casting your vote during the
remote e-Voting period or joining virtual
meeting & voting during the meeting.

Individual
Shareholders
{holding
securities in
demat mode)
login through
their Depository
Participants

You can also login using the login
credentials of your demat account through
your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After
Successful login, you will be able to see
e-Voting option. Once you click on e-Voting
option, you will be redirected to
NSDL/CDSL Depository

successhul authentication, wherein you can

site after
see e-Voting feature. Click on company
name or e-Voting service provider name and
you will be redirected to e-Voting service
provider website for casting your vote during
the remote e-Voting period or joining virtual
meeting & voting during the meeting.

website.

Important note: Members who are unable to retrieve
User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned

Helpdesk for Individual Shareholders holding securities

(v} Login method for e-Voting and joining wirtual
meeting for shareholders other than individual

shareholders holding in Demat form & physical

shareholders.

(vi) The shareholders should log on to the e-voting

website www.evotingindia.com.

{vii) Click on “Shareholders” module.

(viii) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits

Client 1D,

¢. Shareholders holding shares in Physical Form

should enter Folio Number registered with the

Company.

(ix) Next enter the Image Verification as displayed and

Click on Login.

(x) If you are holding shares in demat form and had
logged on to www.evotingindia.com and voted on an

earlier e-voting of any company, then your existing

password is to be used.

(xi) If you are a first time user follow the steps given

below:

For Shareholders holding shares in Demat

Form and Physical Form

in demat mode for any technical issues related to login
through Depaositoryi.e. CDSL and NSDL

Login type

Helpdesk details

Individual Sharcholders
holding securities in
Demat mode with CDSL

Members facing any technical issue
in login can contact CDSL helpdesk
by sending a request at
helpdesk.evotingedslindia.com or
contact at 022- 23058738 and 022-
23058542-43,

FAN

Enter your 10 digit alpha-numeric *PAN issued
by Income Tax Department (Applicable for both
demat shareholders as well as physical
shareholders)

Shareholders who have not updated their PAN
with the Company/Depository Participant are
requested to use the sequence number which is
printed on Postal Ballot / Attendance Slip

indicated in the PAN field.

Individual Shareholders
holding securities in
Demat mode with NSDL

Members facing any technical issue
in login can contact NSDL helpdesk
by sending a request at
evotingi@nsdl.co.in or call at toll free

no.: 18001020990 and 1800224430

Dividend Bank
Details OR Date
of Birth (DOB|

Enter the Dividend Bank Details or Date of Birth
{in dd/mm /yyyy format) as recorded in your
demat account or in the company records in
order to login.

If both the details are not recorded with the
depository or company please enter the member
id / folio number in the Dividend Bank details

\

field as mentioned in instruction (viii).
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({xji} After entering these details appropriately, click on
“SUBMIT" tab.

(xiii)Shareholders holding shares in physical form will
then directly reach the Company selection screen.
However, shareholders holding shares in demat
form will now reach 'Password Creation' menu
wherein they are required to mandatorily enter their
login password in the new password field. Kindly
note that this password is to be also used by the
demat holders for voting for resolutions of any other
company on which they are eligible to vote, provided
that company opts for e-voting through CDSL
platform. It is strongly recommended not to share
your password with any other person and take
utmost care to keep your password confidential.

(xiv) For shareholders holding shares in physical form,
the details can be used only for e-voting on the
resolutions contained in this Notice.

(xv) Click on the EVSN for the relevant POLO QUEEN
INDUSTRIAL AND FINTECH LIMITED

(xvi)On the voting page, you will see “RESOLUTION
DESCRIPTION" and against the same the option
*YES/NO" for voting. Select the option YES or NO as
desired. The option YES implies that you assent to
the Resolution and option NO implies that you
dissent to the Resolution.

(xvii) Click on the “RESOLUTIONS FILE LINK" if you wish
to view the entire Resolution details.

(xviii) After selecting the resolution you have decided to
vote on, click on “SUBMIT". A confirmation box will
be displayed. If you wish to confirm yvour vote, click
on *OK", else to change your vote, click on *CANCEL”
and accordingly modify your vote.

(xix)Once you “CONFIRM” your vote on the resolution,
you will not be allowed to modify your vote.

(xx) You can also take a print of the votes cast by clicking
on “Click here to print” option on the Voting page.

(xxi)If a demat account holder has forgotten the login
password then Enter the User ID and the image
verification code and click on Forgot Password &
enter the details as prompted by the system.

\{xxii} Shareholders can also cast their vote using CDSL's

mobile app “m-Voting”. The m-Voting app can be
downloaded from respective Store. Please follow the
instructions as prompted by the mobile app while

Remote Voting on your mobile.

PROCESS FOR THOSE SHAREHOLDERS WHOSE
EMAIL ADDRESSES ARE NOT REGISTERED
WITH THE DEPOSITORIES FOR OBTAINING
LOGIN CREDENTIALS FOR E-VOTING FOR THE
RESOLUTIONS PROPOSED IN THIS NOTICE:

1. ForPhysical shareholders- please provide necessary
details like Folio No., Name of shareholder, scanned
copy of the share certificate [front and back), PAN
(self-attested scanned copy of PAN card), AADHAR
{self-attested scanned copy of Aadhar Card) by email
to M /s Satellite Corporate Services Private Limited,
Registrar and Transfer Agent at
servicef@satellitecorporate.com/Company
at secretarialiwpoloqueen.com.

2. For Demat shareholders -, Please update your email
id & mobile no. with yvour respective Depository
Participant (DP).

3. For Individual Demat shareholders — Please update
your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory
while e-Voting & joining virtual meetings through
Depository.

4, The company/RTA shall co-ordinate with CDSL and
provide the login credentials to the above mentioned
shareholders.

INSTRUCTIONS FOR SHAREHOLDERS
ATTENDING THE AGM THROUGH VC/OAVM ARE
ASUNDER:

1. Shareholder will be provided with a facility to attend
the AGM through VC/OAVM through the CDSL e-
Voting system. Shareholders may access the same
at https://www.evotingindia.com under
shareholder's/members login by using the remote e-
voting credentials. The link for VC/OAVM will be
available in shareholder/members login where the
EVSN of Company will be displayed.

2. BShareholders are encouraged to join the Meeting
through Laptops / [Pads for better experience. _/
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Further shareholders will be required to allow
Camera and use Internet with a good speed to avoid
any disturbance during the meeting.

Please note that Participants Connecting from
Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience
Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to
use Stable Wi-Fi or LAN Connection to mitigate any
kind of aforesaid glitches.

Members are encouraged to submit their questions
in advance with regard to the financial statements or
any other matter to be placed at the 38th AGM, from
their registered e-mail address, mentioning their
name, DP ID and Client ID number/folio number
and mobile number, to reach the Company’s e-mail
address at info@poloqueen.com before 3.00 p.m.
(IST) on Wednesday, September 28, 2022 Such
guestions by the Members shall be suitably replied
by the Company.

Members who would like to express their views fask
guestions as a speaker at the Meeting may pre-
register themselves by sending a request from their
registered e-mail address mentioning their names,
DP ID and Client 1D /folio number, PAN and maobile
number at info@pologueen.com between Saturday
September 24, 2022 (9.00 a.m. IST) and Monday,
September 26, 2022 (5.00 p.m. IST). Only those
Members who have preregistered themselves as a
speaker will be allowed to express their views/ask
questions during the AGM. The Company reserves
the right to restrict the number of speakers
depending on the availability of time for the AGM.

Those shareholders who have registered themselves
as a speaker will only be allowed to express their
views /ask questions during the meeting.

INSTRUCTIONS FOR SHAREHOLDERS FOR
E-VOTING DURING THE AGM ARE AS UNDER: -

The procedure for e-Voting on the day of the AGM is
same as the instructions mentioned above for
Remote e-voting.

Only those shareholders, who are present in the
AGM through VC/OAVM facility and have not cast
their vote on the Resolutions through remote

e-Voting and are otherwise not barred from doing so,
shall be eligible to vote through e-Voting system
available during the AGM.

3. If any Votes are cast by the shareholders through
the e-voting available during the AGM and if the
same shareholders have not participated in the
meeting through VC/OAVM facility, then the votes
cast by such shareholders shall be considered
invalid as the facility of e-voting during the meeting
is available only to the shareholders attending the
meeting.

4. Shareholders who have voted through Remote
e-Voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.

(xxiii) Note for Non - Individual Shareholders and
Custodians

i} MNon-Individual shareholders (i.e. other than
Individuals, HUF, NRI etc.) and Custodians are
required to log on te www.evotingindia.com and
register themselves in the “Corporates” module.

il A scanned copy of the Registration Form bearing the
stamp and sign of the entity should be emailed to
helpdesk.evoting@wedslindia.com.

iii) After receiving the login details a Compliance User
should be created using the admin login and
password. The Compliance User would be able to
link the account(s) for which they wish to vote on.

iv) The list of accounts linked in the login should be
mailed to helpdesk.evotingiacdslindia.com and on
approval of the accounts they would be able to cast
their vote.

v] A scanned copy of the Board Resolution and Power
of Attorney (POA) which they have issued in favour of
the Custodian, if any, should be uploaded in PDF
format in the system for the scrutinizer to verify the
same.

vi] Alternatively Non Individual shareholders are
required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are
authorized to vote, to the Scrutinizer and to the
Company at the email address viz;

csdiptinagori@gmail.com, _/
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secretarial@poloqueen.com, if they have voted from
individual tab & not uploaded same in the CDSL
e-voting system for the scrutinizer to verify the
same.

(xxiv) In case you have any queries or issues regarding e-
voting, you may refer the Frequently Asked
Questions (“FAQs") and e-voting manual available at
www.evotingindia.com, under help section or write
an email to helpdesk.evoting@cdslindia.com or call
1800225533, 022- 23058738 and 022-

23058542 /43,

(xxv) The Board of Directors has appointed M/s. Dipti
Nagori & Associates, Company Secretary in Whole
Time Practice (ICSI membership number: 8603 C.P.
no. 9917) as the scrutinizer to scrutinize the e-
voting process in a fair and transparent manner.
The results declared along with the Scrutinizer's

shall be Company's

www.poloqueen.com and on the website of CDSL

report placed on the

and communicated to the Stock Exchange.

(xxvi) The Scrutinizer shall, immediately after the
conclusion of e-voting at the AGM, first count the
votes cast during the Meeting, thereafter unblock
the votes cast through remote e-voting before the
Meeting and make, not later than 48 hours of
conclusion of the Meeting, consolidated

Scrutinizer's report of the total votes cast in favour

a

or against, if any, to the Chairman or a person
authorised by him in writing, who shall countersign
the same.

(xxvii}) The Results declared along with the Scrutinizer's
Report shall be placed on the Company's website
www.poloqueen.com and on the website of CDSL

Place : Mumbai
Date : September 1, 2022

and communicated to the BSE Limited anc‘r\
Metropolitan Stock Exchange where the shares of
the Company are listed. The results shall also be
displayed on the Notice Board at the Registered
Office of the Company.

(xxviii) Subject to the receipt of requisite number of
votes, the Resolutions forming part of the AGM
Notice shall be deemed to be passed on the date of
the AGM i.e. 28th September, 2022

(xxix) Please note the important dates

Event Date Time

Cut off Date for September 21st, 2022 5.00 pm

Voting

Evoting to Start September24th, 2022 | 9.00am

Evoting to End September 27th, 2022 | 5.00 pm

AGM Date September 28th, 2022 | 3.00pm
8. Securities and Exchange Board of India (“SEBI”) has

mandated that securities of listed companies can be
transferred only in dematerialised form w.e.f. April
1, 2019. Accordingly, the Company / Satellite has
stopped accepting any fresh lodgment of transfer of
shares in physical form. Members holding shares in
physical form are advised to awvail of the facility of
dematerialization.

9. The termmn 'Members' has been used to denote
Shareholders of POLO QUEEN INDUSTRIAL AND
FINTECH LIMITED.

By Order of the Board of Directors

For Polo Queen Industrial and Fintech Limited
MR. UDIT P. SANGHAI

WHOLE TIME DIRECTOR AND CFO

DIN 06725206

"
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(EXPLANATDRY STATEMENT PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013.

For Item No. 5

The Members of the Company at the 33rd Annual
General Meeting (AGM') held on September 28, 2017
approved the appointment of M/s. Gupta Raj & Co,
Chartered Accountants, as the Auditors of the Company
for a period of five years from the conclusion of the said
AGM. M/s. Gupta Raj & Co will complete their present
term on conclusion of this AGM in terms of the said
approval and Section 139 of the Companies Act, 2013
('the Act') read with the Companies [Audit and Auditors)
Rules, 2014.

The Board of Directors of the Company ('the Board'), on
the recommendation of the Audit Committee (the
Committee'), recommended for the approval of the
Members, the appointment of M/s. Kava & Associates,
Chartered Accountants as the Auditors of the Company
for a period of five years from the conclusion of this AGM
till the conclusion of the 43th AGM. On the
recommendation of the Committee, the Board also
recommended for the approval of the Members, the
remuneration of Rs. 80,000/- for the financial year
2022-2023 as set out in the Resolution relating to their
appointment.

The Committee considered wvarious parameters like
capability to serve a diverse and complex business
landscape as that of the Company, audit experience in
the Company's operating segments, market standing of
the firm, clientele served, technical knowledge etc., and
found M/s. Kava and Associates to be best suited to
handle the scale, diversity and complexity associated
with the audit of the financial statements of the
Company.

M/s. Kava and Associates, established in the year 2007,
isamember firm in India.

M/s. Kava and Associates have given their consent to act
as the Auditors of the Company and have confirmed that

1. Term of Office:

the said appointment, if made, will be in accordance with
the conditions prescribed under Sections 139 and 141 of
the Act.

None of the Directors and Key Managerial Personnel of
the Company, or their relatives, is interested in this
Resolution.

The Board recommends the ordinary Resolution set out
at Item No. 5 of the Notice for approval by the Members.

Forltem No.6 &7

Mr. Udit P. Sanghai was re-appointed as the Executive
Director and Chief Financial Officer of the Company for a
period of 3 years i.e. from January 1, 2020 to December
31, 2023 and Mr. Umesh Agarwal was re-appointed as
Whole Time Director for a further period of 3 years with
effect from April 1, 2020 to March 31, 2023. The
Shareholders had approved their appointments at the
35th Annual General Meeting held on September 19,
2016. Based on the recommendation of the NRC, the
Board of Directors at their meeting held on August 13,
2019 re- appointed Mr. Udit P. Sanghai as Whele Time
Director designated as Executive Director & CFO and
Mr. Umesh Agarwal as Whole Time Director for a period
of 3 years commencing from January 1, 2020 and April
1, 2020 respectively, subject to the approval of the
Members. Mr. Udit P. Sanghai Executive Director & CFO
and Mr. Umesh Agarwal, Whole time Director, subject to
the supervision and control of the Board of Directors,
shall carry out such duties and perform such other
functions and services as may, from time to time, be
assigned /entrusted to them by the Board. Mr. Udit P.
Sanghai and Mr. Umesh Agarwal shall be liable to retire
by rotation and such retirement and reappointment at
the Annual General Meeting of the Company during the
tenure of their office as CFO and Whole Time Director
shall not constitute cessation of office as CFO and Whole
Time Director.

The appointment/re-appointment of the whole time
Directors will be on the following terms and conditions:

Name of Director Designation Period
Mr. Udit P. Sanghai Executive Director & CFO January 1, 2023 to December 31, 2026
Mr. Umesh Agarwal Whole time Director April 1, 2023 to March 31, 2026

\o
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(2. Remuneration :

~

Name of Director Salary
Mr. Udit P, Sanghai 1,00,000 p.m. to 5,00,000/- p.m.
Mr. Umesh Agarwal 70,000 p.m. to 2,00,000/- p.m.

The revision of salary in the above range, provided the
same is within the limits specified under Schedule V to
the Companies Act, 2013, will be subject to the approval
of the Board of Directors of the Company.

b) Perquisites

i. Reimbursement of entertainment expenses in
the course of business of the Company.

ii. Free use of Company's car along with driver,
running and maintenance expenses.

iii. Telephones, telefax and other Communication
facilities at residence.

iv. Subject to statutory ceiling, the Whole Time
Directors may be given any other allowances,
perquisites, benefits and facilities as the Board of
Directors from time to time may decide. The
salary mentioned above will be inclusive of the
perquisites /allowances wvalued as per Income
Tax Rules, wherever applicable and in the
absence of any such rules, shall be valued at
actual cost, subject to a limit of 25% of salary as
per a) above.

c) Other Perquisites

i. Company's contribution to Provident Fund,
Superannuation Fund,/ Annuity Fund to the
extent these are singly or put together are not
taxable under the Income Tax Act, 1961 (43 of
1961);

ii. Gratuity atthe rate halfamonth's salary for each
completed year of services; and

iii. Encashment ofleave at the end of the tenure,

The other perquisites mentioned at c) above shall not be

Place : Mumbai
Date : September 1, 2022

\.

included in the computation of perquisites for the
purpose of ceiling on remuneration.

The terms and conditions of the said appointment may
be altered and varied from time to time by the Board of
Directors as it may, in its discretion, deem fit within the
maximum amount payable to Mr. Udit P. Sanghai and
Mr. Umesh Agarwal, Whole time Directors, in
accordance with the provisions of the Companies Act,
2013 or any amendments made therein.

MINIMUM REMUNERATION:

In the event of absence / inadequacy of profits in any
financial year Mr. Udit P. Sanghai and Mr. Umesh
Agarwal, Whole time Directors may be paid aforesaid
remuneration by way of salary, perquisites and other
allowances as minimum remuneration subject to the
limits specified in para A of Section II of part II of
Schedule V to Companies Act, 2013. The perquisites
mentioned in para 2 c) of this statement shall not be
included in the computation of the ceiling on minimum
remuneration. In the event of absence / inadequacy of
profits in any financial year, the Company has to pay to
the Directors remuneration within the ceiling limit
prescribed in Schedule V to the Companies Act, 2013.
Therefore, approval of the Shareholders is sought for
payment of remuneration to Whole Time Directors not
exceeding the limits specified in para A of Section II of
Part Il of Schedule V to the Companies Act, 2013.
Information pursuant to clause [(iv)] of the second
provision to Section II, Part Il of Schedule V to the
Companies Act, 2013 is furnished hereunder.

The Board recommends the special resolution set out at
item no. 6 & 7 of the notice for the approval by the
Members

By Order of the Board of Directors
MR. UDIT P. SANGHAI

WHOLE TIME DIRECTOR & CFO
DIN 06725206

J/
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(l}etails of Directors seeking Appointment/Re-appointment at the Annual General Meeting.

(Pursuant to the SEBI Listing Regulations and Secretarial Standard-2 on “General Meetings”)

~

Name of Director

Mr. Udit Sanghai

Mr. Umesh Kumar Agarwalla

Mr. Rahulkumar Sanghai

Director
Identification
Number (DIN)

06725206

00231799

00181745

Date of Birth

July 23,1991 (31 Years)

October 13 1953 (69 Years)

November 26, 1973 (48Years)

Date of first
Appointment

January 1, 2014

September 27,1993

August 19, 2000

Experience in
specific areas

Handling sales promotion
and Marketing of
FMCG Products

Expertise in Global Trade of
Minerals & Carbon Products,
Logistics and Marketing

Textile & Chemical Industry

Qualifications

Post-Graduation in
Investment Management

Graduation in
Engineering

B. Com.

Directorships held
in Other Companies

«Polo Queen Solutions Ltd.

*Polo Queen Pharma
Trade Industry Ltd.
*Polo Queen Capital Ltd
*Arjay Apparel Industries
Ltd.

*Agjiwan Industries Ltd.
sArjay Apparel Industries Ltd.
*Someshwara Industries &
Exports Ltd.

*Bow Balaleshwar
*Minings Pvt. Ltd.

*Balaji Prints. Ltd.

*R. J. Knitwears Ltd.

*Sri Vishvanath
Enterprises Ltd.

*Premier Polyfilm Limited

*Paramount Minerals and
Chemicals Limited

*Bow Balaleshwar Minings
Private Limited

*Aajiwan Industries Limited
*Balaji Prints Limited

*Polo Queen Capital Limited
*Polo Queen Pharma Trade
Industry Limited

*Polo Queen Solutions
Limited

Committee position
held in other
companies

Shareholding in the
Company
(No. of shares)

20951250

a0

18160125

No. of meetings of
the Board held/
attended during
the year

Held

Attended

12.00,000

8,40,000

NA

\Remuueration
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The Members,

March 31, 2022,
FINANCIAL RESULTS :

Your Directors are pleased to present the 38th Annual Report on the operational and business performance of the
Company together with the Audited Financial Statements (Standalone and Conseclidated) for the Financial Year ended

The salient features of the Company's working for the year under review are as under:

~

(Amount in Thousands)

Standalone Consolidated

Particulars Year Ended Year Ended Year Ended Year Ended

31.03.2022 31.03.2021 31.03.2022 31.03.2021

Sales and other Income 565745.97 321671.45 566380.08 323444.12
Profit /(Loss) before Interest and Depreciation 41331.98 17495.78 41810.71 18708.94
Less: Interest 18998.93 14217.97 19085.18 14297.89
Profit/(Loss) before Depreciation 22333.05 3277.81 2O725.53 4411.05
Less: Depreciation 2750.59 608.14 2750.29 608.14
Profit/(Loss) Before Taxation 19582.46 2669.67 19974.94 3802.91
Less: Provision for Taxation [net) 8377.99 416.47 3443.95 430.71
Less: Tax Adjustment relating to prior years 0.16 (10.21) 179.89 (10:31)
Add: Deferred Tax 44,99 33.55 44.99 33.55
Net Profit/ | Loss ) after Tax 14159.32 2229.86 14306.11 3348.96

OPERATIONS

During the year under review the Company has recorded
receipts of Rs. 5657.46 Lacs as compared to Rs. 3216.71
Lacs in the previous year. The Company has recorded a
Net profit Rs. 141.59 Lacs as compared to a Net profit of
Rs. 22.30 Lacs in the previous year.

During the year under review despite adverse impact of
Covid pandemic, the turnover of the Company has
shown around 75.87% growth as compared to the
previous year mainly due to expanding the spread of
product mix and catering to the different sectors of the
society. The Company's profitability also improved with
profit after tax of Rs. 141.59 lacs as compared to profit of
Rs.22.30 Lacs.

With a view to boost growth, the Company continues to
focus on marketing and distributing its products in Tier
II and Tier III cities, mainly in Maharashtra. The
company is working successfully with the modern trade
sector and via online sales using the digital medium. In

cdditiom it gives us immense pleasure to inform that our

sales with the Canteen Stores Department is also
increasing swiftly. The Group takes great pride in its
legacy of partnering with and supporting the Indian
Defence forces whom we are all so proud of. The
company's supply chain logistics is keeping pace with
the increase in sales.

The Company's trading activities in chemicals and
minerals sales have been slow for larger part in FY 2021-
2022 due to lower demand from industry arising from
pandemic. The demand picked up after January 2022 for
some months. Since the last 1 to 2 months, there are
again signs of slowdown in steel industry and steel
production cut, We are trying to expand customer base
in 2022-23 for foundry raw materials, increase product
portfolio and plan to manufacture some fluxes and
additives for which selection of suitable ready factory
premises is being investigated.

The Company is in the process of finalising detailed
project report for the proposed Data Center at MIDC
Dombivli and expects to conclude this by the end of
Q3'22. The detailed project report of the proposed agry
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(based multi-purpose multi-product processing plant at
Mahad has already been completed. The multiple
products produced at Mahad will have pharma,
industrial and consumer applications. The Mahad
project will lead to significant value addition of farm
produce using modern chemical technology in an
environmentally sustainable manner and will yield
products that will enable the shift towards a greener and
more sustainable planet. We intend to approach suitable
financial institutions for fund raising through multiple
routes to execute and implement both the projects
simultaneously. The headwinds of Covid-19 are behind
the world and wour Directors are optimistic and
confident that your company is on the cusp of major
growth initiatives at Mahad and Dombivli with projects
in sunrise sectors having a bright future in line with the
trend of Governmental recommendation and policies.

More specific and detailed information on the green field
initiatives at Mahad and Dombivli will be shared with
you as we move closer towards project execution and
implementation.

DIVIDEND

With a view to conserving the resources of your
Company, your Directors have decided not to
recommend Dividend for the year.

Your Company has approved a policy for Dividend
distribution and the same is uploaded on the Company's
website which can be accessed using the link
http:/ / poloqueen.com / policies-and-codes.php

RESERVES

The Company has not transferred any amount to the
generalreserves during the year

SHARE CAPITAL

During the financial year under review the shareholders
vide postal ballot resolution dated 20th December 2021
approved the sub division of existing each equity share of
face value of Rs.10/- fully paid up into five equity shares
of face value of Rs.2 /- each fully paid-up.

The Authorised share capital of the company as on 31st
March 2022 is Rs. 1,13,00,00,000/- [(Rupees One
Hundred and Thirteen Crore Only) divided into
56,50,00,000 (Fifty-Six Crore and Fifty Lakhs) Equity
Shares of Rs. 2/- (Rupees Two Only) each.

The Paid Up share capital of the company as on 31st
March 2022 is Rs. 67,15,00,000/- (Rupees Sixty Seven
Crore and Fifteen Lakhs Only) divided into 33,57,50,000
(Thirty Three Crore Fifty Seven Lakhs and Fifty Thousand)
\Equity Shares of Bs. 2/- (Rupees Two only) each.

IMPACT OF COVID-19

The outbreak of Coronavirus (COVID-19) pandemic
globally and in India has resulted in slow down of
economic activities. The Company has evaluated the
impact of this pandemic on its business operations
during the year ended March 31, 2022. The pandemic
has not materially impacted revenues of the Company
for the year ended March 31, 2022,

BUSINESS RISK MANAGEMENT

The Company manages and monitors principal risks and
uncertainties that can impact the ability of the Company
to achieve its targets/objectives. Timely reports are
placed before the board for considering various risks
involved in the Company's business/operations. The
Board evaluates these reports and necessary/corrective
action is then taken.

A brief report on risk evaluation and management is
provided under Management's Discussion and Analysis
Report forming part of this Annual Report.

Your Company has approved a policy for Risk
Management and the same is uploaded on the
Company's website which can be accessed using the link
http:/ /pologueen.com/ policies-and-codes.php

INTERNAL CONTROL SYSTEMS AND THEIR
ADEQUACY

The Company has in place, adequate systems and
procedures for implementation of internal financial
control across the organization which enables the
Company to ensure that these controls are operating
effectively.

DIRECTORATE

In accordance with the Act and the Articles of
Association of your Company, Mr. Udit Sanghai and Mr.
Rahul Kumar Sanghai retire by rotation and are eligible
for re-appointment.

A brief profile of the Directors proposed to be
appointed /re-appointed is annexed to the Notice.

The Independent Directors have furnished necessary
declarations as required under the Companies Act, 2013
and the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015,

KEY MANAGERIAL PERSONNEL

In terms of Section 203 of the Companies Act, 2013, Mr.
Udit Sanghai - Executive Director & CFO (Whole Time
Director), Mr. Umesh Kumar Agarwalla, Whole Time
Director and Ms. Rachana Baria, Company Secretary,
are the Key Managerial Personnel of the Company. _/
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(Cessatiuu of Mrs. Vandana Yadav (MEM No. A404717)
as Company Secretary of the Company W.e.f 14.05.2022

Appointment of Ms. Rachana Baria (MEM No.
A53336) as Company Secretary of the Company W.e.f
13.08.2022

BOARD EVALUATION

The Board has carried out an annual performance
evaluation of the Directors individually including
Independent Directors, Board as a whole and of its
various committees on parameters such as skills,
knowledge, participation in meetings, contribution
towards Corporate Governance practices, compliance
with code of ethics etc.

The Independent
performance evaluation of non-independent Directors,
Chairman of the Board and Board as a whole with
respect to knowledge to perform the role, time and level
of participation, performance of duties and level of
oversight and professional conduct and independence.

Directors have carried out a

The Directors expressed their satisfaction with the
evaluation process.

MEETINGS

During the year, Seven Board Meetings were held, details
of which are given in the Corporate Governance Report.

SUBSIDIARY, JOINT VENTURE OR ASSOCIATE
COMPANIES

The Company does not have any Joint Venture or
Associate Company. The details of the performance of
the subsidiary companies are as follows:

i. POLO QUEEN CAPITAL LIMITED (PQCL)

PQCL is a wholly owned subsidiary of the Company.
It was incorporated on March 15, 2016 for the
purpose of carrying on the business of Non-Banking
Finance Company. The Company has received
Certificate of Registration from the Reserve Bank of
India dated September 22, 2017 for carrying on the
business of Non-Banking Financial Institution
without accepting public deposits. The Company has
commenced its Financial Business. The Company
has invested funds in Equities through portfolio
management consultants. As on 31st March 2022,
the Company's Net Owned Funds are Rs.3.64
Crores. The Company earned profit of Rs. 1.13 lacs
through its operations during the year.

ii. POLO QUEEN SOLUTIONS LIMITED (PQSL)

PQSL is a wholly owned subsidiary of the Company.
The Company was incorporated on March 3, 2016.
The Company has plans to set up a Data Centre with

cloud facilities on the Plot admeasuring 4,960 \
Square meters in the name of the Holding
Company at MIDC Dombivli, Maharashtra. As
enumerated above, the company will soon be
approaching financial institutions for fund
raising towards implementation of the Data
Center project.

POLO QUEEN PHARMA TRADE INDUSTRY
LIMITED (PQPL)

PQPL is a wholly owned subsidiary of the
Company. It was incorporated on March 3,
2016. PQPL plans to set up an agro based multi-
purpose multi-product processing plant on
plots situated at MIDC, Mahad admeasuring
79,916 Square meters. The Company will soon
be approaching financial institutions for fund
raising towards implementation of the Mahad
project.

iii.

A statement containing salient features of the
financial statements in Form AOC-1, as reguired
under Section 129 (3) of the Companies Act, 2013,

forms a part of this Annual Report.
Your Company has

determining material

approved a policy for
subsidiaries and the
same is uploaded on the Company's website
which can be accessed using the link
http:/ /pologueen.com fpolicies-and-codes.php.
As per this Policy, your Company does not have any
material subsidiary.

RELATED PARTY TRANSACTIONS

All transactions entered into with related parties as
defined under the Companies Act, 2013 and
Regulation 23 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015
during the financial year were on an arm's length
basis and in the ordinary course of business.

The policy has been disclosed on the website of the
Company at www.pologueen.com. Web link for the
same is http://pologueen.com/policies-and-
codes.php.

The particulars of contracts or arrangements with
related parties referred to in Section 188(1) and
applicable rules of the Companies Act, 2013 in Form
AQOC-2 is provided as Annexure B to this Annual
Report.

NOMINATION AND REMUENRATION POLICY:

A committee of the Board named as "Nomination
and Remuneration Committee” has been
constituted to comply with the provisions of Section _/
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(178 of the Companies Act, 2013 and Regulation 19 of
SEBI (LODR) Regulations, 2015 to recommend the
Company's policy on directors’ appointment and
remuneration, including criteria for determining
qualifications, positive attributes, independence of a
director and other matters and to frame proper systems
for identification, appointment of Directors & KMPs,
payment of remuneration to them and evaluation of their
performance. The policy is also posted on the Company's
website at www.pologqueen.com.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS:

There were no Guarantees or Investments made by the
Company pursuant to the provisions of Section 186 of
the Companies Act, 2013, during the financial year
under review. The details of Loans have been disclosed in
Note 38 to the Financial Statements.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNING
AND OUTGO

The Company does not own any manufacturing facility
and hence the particulars relating to conservation of
energy and technology absorption as stipulated in the
Companies (Accounts) Rules, 2014 are not applicable.
The Company has earned Rs.127.55 Lacs foreign
exchange and has spent Rs.42.51 Lacs in Foreign
Exchange during the accounting year ended 2021-22.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has not developed and implemented any
Corporate Social Responsibility initiatives as the said
provisions are not applicable.

DIRECTORS' RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to
the information and explanations obtained by them your
Directors make the following statements in terms of
Section 134 (3) (c) of the Companies Act, 2013 that:

a) the Annual Accounts have been prepared in
conformity with the applicable Accounting
Standards;

b) the Accounting Policies have been selected and
applied on a consistent basis so as to give a true and
fair view of the affairs of the Company and of the
profit for the financial year;

¢} sufficient care has been taken that adequate
accounting records have been maintained for
safeguarding the assets of the Company; and for
prevention and detection of fraud and other

\ irregularities;

d) the Annual Accounts have been prepared on a going
concern basis;

e) the internal financial contreols laid down in the
Company were adequate and operating effectively;

f) the systems devised to ensure compliance with the
provisions of all applicable laws were adequate and
operating effectively.

FIXED DEPOSITS

Your Company has not accepted any deposits from the
public during the year within the meaning of Sections 73
to 76 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014.

PARTICULARS OF EMPLOYEES

The Company has no employee in receipt of
remuneration in excess of the limit prescribed in the
Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014. The prescribed
particulars of employees required under Rule 5 of the
aforesaid Rules, are attached as Annexure I to this
Report.

VIGIL MECHANISM

The Company has a Vigil Mechanism and Whistle-
Blower Policy to deal with instances of fraud and mis-
management, if any, and conducting business with
integrity, in accordance with all applicable laws and
regulations. The summary of the policy has been
disclosed on the website of the Company at
www.poloqueen.com Weblink for the same is
http:/ /poloqueen.com/pdf/vigil-mechanism-policy.pdf.
AUDITORS

As per the provisions of the Companies Act, 2013 M/s.
Gupta Raj & Co, Chartered Accountants, (FRN
001687Nj, were appointed as Statutory Auditors of the
Company for a period of five years at the annual general
meeting held in 2017 till the conclusion of 38th annual
general meeting.

The Board of Directors of the Company, on the
recommendation of the Audit Committee ('the
Comumittee'), recommended for the approval of the
Members, the appointment of M/s. Kava & Associates,
Chartered Accountants as the Auditors of the Company
for a period of five years from the conclusion of this AGM
till the conclusion of the 43th AGM.

Pursuant to Sections 139 and 141 of the Act read with
Companies (Audit and Auditors) Rules 2014, M /s Kava
& Associates have confirmed that they are not
disqualified from continuing as Statutory Auditors of the

Company. -/
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(AUDITORS‘ REPORT

During the year under review, the Auditor has not
reported any matter under section 143 (12) of the
Companies Act, 2013 and therefore no default disclosed
under section 134 (3) (ca) of the Act.

The Notes on financial statement referred to in the
Auditors' Report are self-explanatory and do not call for
any further comments.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the
Companies Act, 2013 and the Companies (Appointment
and Remuneration of Managerial Personnel) Rules,
2014, the Company has appointed M/s. Dipti Nagori,
Practicing Company Secretary (C.P. No. 9917) to
undertake the Secretarial Audit of the Company. The
Secretarial Audit Report for the financial year ended
March 31, 2022 is annexed herewith as 'Annexure - II' to
this Report. The Secretarial Audit Report does not
contain any reservation, qualification or adverse remark.

ANNUAL RETURN

In terms of Section 92(3) of the Companies Act, 2013 and
Rule 12 of the Companies (Management and
Administration) Rules, 2014, the Annual Return of the
Company is available on the website of the Company
https:/ /www.poloqueen.com/annual-reports.php.

GENERAL

Your Directors state that no disclosure or reporting is
required in respect of the following items as there were
no transactions on these items during the year under
review:

a) Issue of equity shares with differential rights as to
dividend, voting or otherwise.

b) Issue of shares (including sweat equity shares) to
employees of the Company under any scheme,

c) Neither the Managing Director nor the Whole-time
Directors of the Company receive any remuneration
or commission from any of its subsidiaries.

d) No significant or material orders were passed by the

Regulators or Courts or Tribunals which impact the
going concern status and Company's operations in
future.

e) During the year under review, there were no 03555\
filed or reported pursuant to the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

POLICY ON SEXUAL HARASSMENT:

The Company has adopted Policy on Prevention of
Sexual Harassment of Women at the Workplace in
accordance with The Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act,
2013. During the financial year ended 3 1st March, 2022,
the Company has not received any complaints
pertaining to sexual harassment.

MANAGEMENT DISCUSSION AND ANALYSIS:

Pursuant to Regulation 34 (2) (e) of SEBI (LODR)
Regulations, 2015, a report on Management Discussion
& Analysis is herewith annexed as Annexure- II1.

CORPORATE GOVERNANCE:

A detailed report on Corporate Governance forms part of
this Annual Report. The Auditors' Certificate on
compliance with Corporate Governance requirements by
the Company is attached to the Report on Corporate
Governance.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS OR COURTS:

There are no significant material orders passed by the
Regulators fCourts/ Tribunals which would impact the
going concern status of the Company and its future
operations.

MATERIAL CHANGES AND COMMITMENTS
AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There were no Material Changes and Commitments
affecting the financial position of the Company between
the end of the financial year to which the financial
statements relate and the date of this Report.

ACENOWLEDGEMENT

The Directors wish to take this opportunity to express
their sincere thanks to the Company's Bankers for their
valuable support and the Shareholders for their
confidence in the Company.

For and on behalf of the Board of Directors

NANDLAL SANGHAI DIRECTOR
RAHUL KUMAR SANGHAI DIRECTOR
PRABHAS SANGHAI DIRECTOR

UMESH KUMAR AGARWALLA WHOLE TIME DIRECTOR

Place : Mumbai
Unte : September 1, 2022

UDIT P. SANGHAI

WHOLE TIME DIRECTOR &
CHIEF FINANCIAL OFFICER_/
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4 E

(Pursuant to clause [h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies [Accounts)
Rules, 2014,

FORM NO. AOC -2

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction

under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis. NIL

There were no contracts or arrangements or transactions entered into during the year ended March 31, 2022,

2. Details of contracts or arrangements or transactions at Arm's length basis.

D ; Salient terms
uration of the of the contracts or Amount
Name (s) of the ; g contractsf =
lated ¢ Nature of Relationship ts/ arrangements or in
Bt ek o arrangeme.n o transaction including Rs.
transaction “
the value, if any

Mr. Nandlal Sanghai KMP Ongoing Interest paid 3721203
Mr.Rahul Sanghai KMP Ongoing Interest paid 969686
Mr.Prabhas Sanghai KMP Ongoing Interest paid 1336750
Mr.Udit Sanghai KMP Ongoing Interest paid 6372623
Pole Queen Capital Limited Subsidiary Ongoing Interest Income 199370
Polo Queen Capital Limited Subsidiary Ongoing Loan given 1872567
Mr.Nandlal Sanghai KMP Ongoing Loan Taken 23914418
Mr.Rahul Sanghai KMP Ongoing Loan Taken 14303899
Mr.Prabhas Sanghai KMP Ongoing Loan Taken 23078925
Mr.Udit Sanghai KMP Ongoing Loan Taken 40493139
Mrs.Usha Sanghai Relative of director Ongoing Payment of Remuneration 300000
Mrs.Manjula Sanghai Relative of director Ongoing Payment of Remuneration 360000
Mrs.Aneeta Sanghai Relative of director Ongoing Payment of Remuneration 300000
Mrs.Vasudha Sanghai Relative of director Ongoing Payment of Remuneration 300000
Mr.Udit Sanghai KMP Ongoing Payment of Remuneration 1200000
Mr.Umesh Kumar Agarwalla | KMP Ongoing Payment of Remuneration 840000

For and on behalf of the Board of Directors

NANDLAL SANGHAI DIRECTOR
RAHUL KUMAR SANGHAI DIRECTOR
PRABHAS SANGHAI DIRECTOR

UMESH KUMAR AGARWALLA WHOLE TIME DIRECTOR

Place : Mumbai
Q‘mte : September 1, 2022

UDIT P. SANGHAI WHOLE TIME DIRECTOR &

CHIEF FINANCIAL OFFICER_/
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(DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES
ACT, 2013 READ WITH RULE 5 OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) RULES, 2014 AND AMENDMENTS THEREOF

I. Details of Remuneration of Employees as per Rule 5(1) of the Companies (Appointment and Remuneration

of Managerial Personnel) Rules, 2014 and amendments thereof.

(ij The details of the remuneration of each Director, Chief Executive Officer, Chief Financial Officer, Company
Secretary, percentage increase in their remuneration during the financial year 2021-22 and ratio of the
remuneration of each Director to the median remuneration of the employees of the Company for the financial year

2021-22 are as under—

Remuneration of

S1 Name of Director/ Director/ KMP for
No. KMP and Designation financial year 2021-22
(Amount in Thousands)

% increase in Ratio of remuneration
Remuneration in the of each Director/to median
financial year 2021-22 remuneration of employees

1 Mr. Udit P. Sanghai
(Wholetime Director and CFO) 1200.00 - Qa1

2 | Mr. Umesh Kumar Agarwalla
[Whole Time Director) 840.00 - 1.97:1

3 Mrs. Vandana Yadav

Company Secretary 652.01 50.20% 1.53:1

(i) The median remuneration of employees of the Company during the financial year 2021-22 was Rs. 426793/ -,
(ii1) Inthe financial year 2021-22, there was an increase of 10.44% in the median remuneration of employees.
(iv] There was 20 permanent employees on the rolls of Company as on March 31, 2022.
(v] There were noincrease in the salaries of Employees and Managerial personnel during the financial year.
(vi] The key parameters for the variable component of remuneration availed by the Directors:
There is no variable component of remuneration availed by the Directors.

(vii) It is hereby affirmed that the remuneration paid during the year ended March 31, 2022 is as per the

Remuneration Policy of the Company.
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(II. Details of Remuneration of Top 10 Employees as per Rule 5(2) and 5(3) of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014 and amendments thereof.

SN | Employee Name Designation Educational Age | Experience | Date of Gross | Previous
Qualification (In Years) Joining Remuneration | Employment
P.A (Paid In Rs.)
1. |Mr. Udit P. Sanghai | Executive Director | Post-Graduation | 30 |9 01.01.2014 1200000 | -
& Chief Financial| in Investment
Officer Management
2. |Mr. Chandrasekhar | Vice President Bse. Honr CAIIB | 70 | 530 04.05.2012 1260000 | State Bank
B. Sawant of India
3. |Mr. Ravi Ashok General Manager | Master in 36 |13 14.05.2009 1239452 | -
Jakhotia Management
Studies (Finance)
4. |Mr. Umesh Agarwal | Whole Time Graduation in 68 | 36 27.09.1993 840000 | -
Director Engineering
5. |Mr. Dinesh Manager-Supply | B Pharma, MBA | 36 | 15 01.08.2010 717857 | Cipla Ltd.
Jakhotia Chain
6. |Mrs. Vandana Company B. Com, C.5,LLH 36 |7 11.11.2019 652015 | Hubtown
Yadav Secretary Limited
7. |Mr. Anand Mittal Senior M.Com 28 |21 01.06.2010 633387 | Parasram
Accountant Puria Forex
Services
Pvt. Ltd.
8. |Mrs. Manjula Executive B.Com 56 | 30 01.02.2017 360000 | Arjay
Sanghai* Apparel
Industries
Limited
9. |Mr. Akshay Anand | Site Engineer B.E Civil 29 |6 08.09.1992 328000 | -
Dhumal
10.)Ramnivas Jakhotia | Factory B.Com 73 |49 01.12.2008 317054 | Idol Textiles
In charge Limited

Mrs. Manjula Sanghai is mother of Mr. Udit Sanghai, Executive Director and CFO of the Company
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Form No. MR-3 III. The Depositories Act, 1996 and the Regulations and

SECRETARIAL AUDIT REPORT

Bye-laws framed thereunder;

IV. Foreign Exchange Management Act, 1999 and the
For the Company's Financial Year from April 1, 2021 to Rules and Regulations made thereunder to the
March 31,2022 extent of Foreign Direct Investment, Overseas
Direct I[nvestment and External Commercial

[Pursuant to Section 204(1) of the Companies Act, 2013 Borrowings;
and Rule No.9 of the Companies [Appointment and ¥ The Tollowing ‘Wepilithias #nd otk

Remuneration of Managerial Personnel] 2014,

To,

The Members,

Polo Queen Industrial and Fintech Limited

304, A to Z Industrial Estate, Ganpatrao Kadam Marg,
Lower Parel, Mumbai-400013.

I have conducted the Secretarial Audit of the compliance
of applicable statutory provisions and the adherence to
good corporate practices by M/s. Polo Queen Industrial
and Fintech Limited (CIN: L72200MH1984PLC094539)
(hereinafter called the “Company”). Secretarial Audit
was conducted in a manner that provided me a
reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my

opinion thereon.

Based on my verification of the Polo Queen Industrial
And Fintech Limited's books, papers, minute books,
forms and returns filed and other records maintained by
the Company and also the information provided by the
Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, 1
hereby report that in my opinion, the Company has,
during the audit period covering the financial year from
1st April 2021 to 31st March, 2022 complied with the
statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms
and returns filed and other records maintained by Polo
Queen Industrial and Fintech Limited (“The Company”)
for the financial year from 1st April 2021 to 31st March
2022 according to the provisions of:

1. The Companies Act, 2013 (the Act] and the Rules

made thereunder;

II. The Securities Contracts (Regulation) Act, 1956
\ ('SCRA') and the Rules made thereunder:

prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act'):

a. The Securities and Exchange Board of India
(Substantial Acquisition of Shares and

Takeovers) Regulations, 2011;

b. The Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations,
2015;

¢. The Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements)
Regulations, 2018 and amendments from time
to time;

d. The Securities and Exchange Board of India
(Share Based Employee Benefits) Regulations,
2014 and The Securities and Exchange Board of
India (Share Based Employee Benefits and

2021; - Not

applicable to the Company during the audit

Sweat Equity) Regulations,

period

e. The Securities and Exchange Board of India
(Issue and Listing of Debt Securities)
Regulations, 2008 and The Securities and
Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021;
- Not applicable to the Company during the
audit period

f. The Securities and Exchange Board of India
[Registrars to an issue and Share Transfer

1993 the

Companies Act and dealing with client; - Not

applicable to the Company during the audit

period

Agents) Regulations, regarding

g. The Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2009
and The Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2021, -
Not applicable to the Company during the audit

J/

period
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-

h. The Securities and Exchange Board of India
(Buyback of Securities) Regulations, 2018; -Not
applicable to the Company during the audit

period)

VI. As per information provided by the management,
there are no other specific business/industry

related laws are applicable to the company.

I have also examined compliance with the applicable
clauses of the following:

i) Secretarial Standards issued by The Institute of

Company Secretaries of India with respect to
board and general meetings.
il The Listing Agreements entered into by the
Company with BSE Limited and Metropolitan
Stock Exchange of India read with the SEBI
(Listing Obligations and Disclosure
Requirements) Regulations, 2015,

During the financial year under review the Company has

complied with the provisions of the Act Rules,
Regulations, Guidelines, Standards, etc mentioned
above.

Ifurther report that:

The Board of Directors of the Company is duly
constituted with proper balance of Executive Directors
Non-Executive Directors and Independent director. The
changes in the composition of the Board of Directors that
took place during the financial year under review were

carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the
Board Meetings, agenda and notes on agenda were sent
at least seven days in advance, and a system exists for
seeking and obtaining further information and
clarifications on the agenda items before the meeting

and for meaningful participation at the meeting.

Place : Thane
Date : May 28, 2022

\.

As per the minutes, the decisions at the Board Meeting
were taken unanimously.

I further report that there are adequate systems and
processes in the company commensurate with the size
and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and
guidelines.

I further report that during the audit period the
Company had following events which had bearing on the
Company's affairs in pursuance of the above referred
laws, rules, regulations, guidelines, standards etc.

1. Sub-Division of 1 (One) Equity Shares of Rs. 10
each into 5 (Five) Equity Shares of Rs. 2/- each:

The shareholders vide postal ballot resolution dated
20th December 2021 approved the sub division of
existing each equity share of face value of Rs.10/- fully
paid up into five equity shares of face value of Rs.2/-
each fully paid-up. Consequent to this all the procedural
aspects of sub-division of shares has been completed as
on record date being 31/12/2021. BSE limited issued
notice regarding the sub-division of shares via Notice No.
20211222-8 dated 22nd December 2021. Metropolitan
Stock Exchange of India Limited (MSE) issued circular
regarding sub- division of shares vide Circular Ref. No.:
MSE/LIST/11281/2021 dated 23rd December 2021
and the circular be effective from 31st December 2021.
Subsequent to sub-division of shares ISIN no. of the
Company has been changed from ([ISIN OLD No.
INE6BO9MO1017) to (ISIN New No: INE68IMO1025) CDSL
vide Letter No. CDSL/ISS/RB/30181 dated December
28,2021 informed the company about activation of NEW
ISIN no.: INE689MO1025 and made live
23-12-2021. NSDL wide circular no.
NSDL/II/SM/JNG/14302/2021 dated December 23,
2021 informed about change of [SIN. BSE limited Vide
Notice no. 20211224-52 dated 24 Dec 2021 informed
New ISIN number for the equity shares.

from

For Dipti Nagori & Associates
Practising Company Secretaries

Dipti Nagori (Proprietor)

FCS No: 8603, C.P. No: 9917

UDIN : FO0O8603D000420003

Peer Review Certificate No: 1902/2022

J/
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(This report is to be read with our letter of even date about the correctness of the contents of the
which is annexed as Annexure A and forms and Secretarial records. The verification was done on test
integral part of this report basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes
Annexure A and practices, we followed provide a reasonable basis

To, for our opinion.

The Members, 3. We have not verified the correctness and

Polo Queen Industrial and Fintech Limited appropriateness of financial records and Books of

304, A to Z Industrial Estate, Ganpatrao Kadam Marg,
Lower Parel, Mumbai-400013.

Our Secretarial Audit Report of even date for the
financial year ended 31st March, 2022 is to be read along
with this letter.

Accounts of the company Where ever required, we
have obtained the Management representation
about the compliance of laws, rules and regulations
and happening of events etc.

Disclaimer

Management's Responsibility 4. The compliance of the provisions of Corporate and

g ) ) other applicable laws, rules, regulations, standards
1. Maintenance of secretarial record is the is the responsibility of management. Our

responsibility of the management of the company. examination was limited to the verification of

Our responsibility is to express an opinion on these

- : procedures on test basis.
secretarial records based on our audit.

5. The Secretarial Audit report is neither an assurance
as to the future viability of the company nor of the

2. We have followed the audit practices and processes efficacy or effectiveness with which the management
as were appropriate to obtain reasonable assurance has conducted the affairs of the company.

Auditor's Responsibility

For Dipti Nagori & Associates
Practising Company Secretaries

Dipti Nagori (Proprietor)
FCS No: 8603, C.P. No: 9917
Place : Thane UDIN : FO08603D000420003
Date : May 28, 2022 Peer Review Certificate No: 1902/2022
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(MANAGEMENT DISCUSSION AND ANALYSIS remaining the fastest growing major economy in the

ECONOMIC OVERVIEW
GLOBAL ECONOMY

The calendar year 2021 was marked by focus on
economic recovery through control over the spread and
the impact of the COVID-19 wvirus. However, the
expectation of global economic recovery is getting
impacted due to global supply chain woes and high
commodity prices resulting from the Russia-Ukraine
war. Thus, FY 2022-23 continues to be a year when the
world is likely to grapple with the socio-economic impact
of mutated strains of the COVID-19 virus on one hand
and geopolitical issues like that of the Russia-Ukraine
crisis on the other.

Sharp rise in prices of commodities and increasing
inflation have marred a scenario already hit by global
supply chains facing pressure since more than two
years. These have dented consumer sentiment globally.

The International Monetary Fund (IMF) in April 2022
downgraded its projections for global growth to 3.6% in
2022 and 2023 - 0.8 and 0.2 percentage points lower
than its forecasts in January respectively. This was done
considering the new variants of coronavirus leading that
drove fresh infections and the war. As major European
economies and the US as well as the UK have responded
with sanctions against Russia, extreme uncertainty
reigns amid hopes that deliberations between Russia
and Ukraine countries will keep any escalations at bay.

As per the US Energy Information Administration, crude
oil prices spiked ~50% due to global demand
outstripping supply as pandemic-related restrictions
loosened in pace with progress in vaccination
programmes the world over. The annual average of Brent
prices for 2021 came to US$71 per barrel - the highest in
the past three years. The uncertainty over Ukraine-
Russia war is set to fuel further price rise and volatility.

This price rise will have a domino effect on commodity
prices such as food, metals, and raw materials used for
manufacturing. The year is expected to witness inflation
rates climbing globally, impacting consumer spending
and cash flows.

INDIAN ECONOMY

India continues to be a bright spot with regard to
economic pgrowth. The Economic Survey of India
(released on January 31, 2022), the World Bank, ADB
End IMF all have a consensus of the Indian economy

world during 2021-24. As per IMF's April 2022 World
Economic Outlook, the Indian economy grew by an
estimated 8.9% in FY 2021-22 as against a contraction of
6.6% in FY 2020-21. This is now the sixth straight
quarter of growth and with this the economy recovered
past the pre-pandemic levels during the year.

The growth mainly due to the enthusiastic
vaccination drive undertaken by the country, backed by
its indigenous vaccine production. By May 2022, India
had successfully vaccinated 88.9 Crore people,
accounting for 64.4% of its population. This along with a
milder third or Omicron wave of COVID-19 that started
in December 2021 ensured lower caseloads, and thus
resulting in improved market sentiments and higher
economic activities.

wWas

The growth also came on the back of a long festive season
following a strong economic stimulus package
'Aatmanirbhar Bharat 3.0' announced by the
Government back in November 2020 that sought to
indirectly provide ~ 6.3 Lacs Crore towards shoring up
the economy. The package sought to achieve its goals
through loan guarantee schemes and benefits to
businesses that would help them create jobs and ease
their access to financing.

Performance of the Indian Economy During FY 2021-22

According to the Economic Survey of India, the
agriculture sector grew by 3.9 % in FY 2021-22, up from
3.6% during FY 2020-21; the industrial sector grew
11.8%, making a sharp rebound from a contraction of
T% during the previous year. The services sector too grew
8.2% in FY 2021-22 after contracting 8.4% in the
previous year. India's Forex reserves stood at USS 634
billion as on December 31, 2021 equivalent to over 13
months of imports and higher than country's external
debt. Investment too witnessed a strong growth of 15% in
FY 2021-22.

The gross GST (Goods and Services Tax) revenue
collection stood at ~ 1.38 trillion (US$ 18.42 billion) in
January 2022

—a 15% rise over that recorded in FY 2020-21. The rising
core inflation, however, continues to fuel worries.

Crude oil prices began climbing up during the latter half
of calendar year 2021. The trend continues as other
macroeconomic factors persist, with the Ukraine-Russia
conflict bringing more uncertainty and pressure into the
mix since February 2022, -/
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The consumers may continue to feel the pinch in the

With strong fundamentals and large domestic demand,
the outlook for the Indian economy remains strong for
the coming years. The Government's rapid vaccination
drive, investment in infrastructure creation and focus on
improving ease of business are likely to provide
necessary thrust. The economy is also likely to benefit
with rising exports. As per the IMF forecasts as on June
2022, the Indian economy is estimated to grow 8.2% in
FY 2022-23 lower than the earlier estimate of 9% due to
implications of war and higher inflation. The growth
projection for FY 2023-24 is lower at 6.9%.

INDUSTRY OVERVIEW

As the fourth largest sector in India, Fast-Moving
Consumer Goods is growing at 14.9% CAGR and is
expected to touch US$ 220 billion by 2025. Its three key
segments, namely food and beverages, health care, and
household and personal care products account for a
share of ~19%, 31% and 50% respectively. Toiletries and
household products are among the top five products
sold. The sector also witnessed healthy FDI inflows of
US$ 18.59 billion from April 2000 to June 2021,

Lockdowns due to the second wave of COVID-19
pandemic notwithstanding, the FMCG sector grew by
36.9% in the April-June quarter of 2021. The retail
market has shown consistent growth. CRISIL Ratings
expects the sector to double its revenue 5-6% in FY
2020-21 to 10-12% in FY 2021-22. Fitch Solutions
expected the real household spending to increase 9.1%
in calendar year (CY) 2021, a sharp rebound from the
9.3%+ degrowth it saw during 2020 (CY) due to the
pandemic.

However, this growth may not represent the complete
picture of the FMCG industry's performance during the
year.

The FMCG industry, while witnessing large-scale shifts
in innovation and digital adoption, also encountered
severe supply-side challenges. The year was marked by
double-digit price growth across three consecutive
quarters, hitting the consumer where it hurts. The
17.5% growth it recorded was largely driven by price rise
rather than volumes.

The sector faced a sudden and sharp rise in input costs
owing to the rise in prices of crude oil as well as palm oil,
the raw materials for several products in the personal
and household care categories. Prices of several items,
particularly packaged foods, items for personal care and
\hnusehcld rose anywhere between 4% and 25%.

current financial year as factors that caused the price
rise are expected to persist during the calendar year
2022 at least.

INDUSTRY OUTLOOK

Outlook for the industry continues to be positive in the
long term on account of two key factors:

i. Demographics: The Indian FMCG customer is
increasingly yvoung, has growing aspirations, is
brand conscious, and is looking for trendy products.

ii. Internet-driven growth: As internet penetration

continues to increase, it will bring more digital

customers into the FMCG market.

Areport by CRISIL expects the sector to post double-digit
growth of ~12% during FY 2022-23, despite challenges
in the mnear- to medium-term in the form of
unprecedented food persistent in
commodity prices and freight charges, as well as
uncertainty in the international markets.

inflation, rise

COMPANY OVERVIEW

Polo Queen Industrial and Fintech Limited belongs to the
House of Rajkamal which was founded by late Shri
Jiwanram Sanghai over 5 decades ago. It is a publicly
traded Multi-Division company engaged in activities
encompassing Minerals Trading, Pharmaceuticals,
FMCG products and Information Technology. The House
of Rajkamal has been well-known for its highest level of
integrity, long-term stability and commitment to its
various endeavours. In its long decades of existence, the
House has been exposed to most advanced business
processes and requirements to the benefit of its
customers and associates. Over the period, the House
companies have been engaged in wide ranging activities
such as manufacturing and marketing of textile
products both in domestic as well as export markets and
manufacturing and export of speciality chemicals. Folo
Queen Industrial and Fintech Limited has diverse
activities through multi-divisional operation.

Division Doan Rajkamal

Doan Rajkamal is the FMCG Division of Polo Queen
Industrial and Fintech Limited. It leverages the immense
number years of experience of the group in marketing on
a Pan-India basis and brings this to the fore in its FMCG
business. Doan Rajkamal has significant range of high
quality consumer products for Personal, Home, Kitchen
and Fabric Care which enjoy unbridled loyalty from-/
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(users in the Indian Civil market as well as the Indian Human Resource

Defence Forces. Through our comprehensive range of
products, we touch the lives of all consumers, in all age
groups, across all social boundaries. New products are
regularly added to Doan Rajkamal's range, each of which
offers a unique and superior value proposition to the
discerning consumers, giving them a wide array to
choose from, and to our valued Dealer, Distributor and
Retailer network, a bouquet comprising of an extensive
gamut of products from this sector to promote.

Brand POLOQUEEN

With the of POLOQUEEN,
envisioned a future where consumers have a superior
experience and feel fully empowered to take care of their
day-to-day needs in the FMCG segment. A brand is a
commitment to consumers and POLOQUEEN is a blend
of innovation, cutting-edge technology, product
effectiveness and smart pricing that have made them the
common man's choice. POLOQUEEN brand of products
are diversified enough to provide an excellent solution for

conception we have

almost every household need. From Personal Care to
Kitchen Care, Fabric Care to Home Care, POLOQUEEN
has not missed any household need and is the perfect
companion for every consumer. Brand POLOQUEEN is
rapidly growing and is backed by a vision to be one of the
largest FMCG product companies in India.

Internal Control Systems

Polo Queen has a sound Internal Control System, which
aims to assure that operations are effective and well
aligned with the strategic goals. The internal control
framework is intended to ensure correct, reliable and
timely financial reporting and management information.
The Company has implemented the Internal Financial
Control (IFC) framework to ensure proper Internal
Controls over financial reporting. Then internal control
system is further supplemented by Internal Audit
carried out by an independent firm of Chartered
Accountants and periodic review by Management. The
Internal Audit process is designed to review the
adequacy of internal control checks in the system and
covers all the significant areas of the Company's
operations. The Audit Committee reviews the adequacy
and effectiveness of the internal control systems and
tracks the implementation of corrective actions.
Significant audit observations and corrective actions
taken by the Management are presented to the Audit

Gommittee.

Company operations are challenging as its people
centric. Company truly values its human resources, who
have committed themselves to the Company's Mission
and Vision.

An effective talent management strategy and an
optimum workforce helps us meet the demand for talent
in our business.

We have been focusing on training and development for
enhancing the capabilities of pur personnel and building
on their core technical skills throughout the year.

FY2021-22 Performance

The financial performance of your Company for the year
ended March 31, 2022 is summarized below:

(Amount in Thousands)

Pl March 31, March 31,
2022 2021

Revenue from Operations 565,478.60 321,140.90
Other Income 267.37 530.55
Total Revenue 565,745.97 321,671.45
Total Expenses 546,163.50 319,001.78
Profit Before Tax 19,582 .46 2.669.67
Tax Expenses 5,423.14 439.81
Net Profit After Tax 14,159.32 2,229.86

Revenue from Operations increased by 76.08% from Rs.
321,140.90 Thousands in 2021 to Rs. 565,478.60
Thousands in 2022. Operations of Continuing Business
Operations during the year resulted in Profits of Rs.
14,159.32 Thousands as against Profit of Rs. 2,229.86

Thousands during previous year.

During the year under review the Company re-worked its
business strategy to attain better sustainability over
next couple of years. As a step towards increasing
operational efficiency, your Company started focusing
both on cost optimization as well as revenue
maximization. In line with the revised business strategy
the company decided to start green field projects namely
an Agro based multi-purpose & multi-product project at
Mahad, Maharashtra and a DATA Centre at Dombivali

J/

Maharashtra.
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Pursuant to Regulation 34(2)(f) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2015, the Directors present the BUSINESS
RESPONSIBILITY REPORT (BRR) of the Company for the
FY 2021-22.

The Reporting Framework is based on the 'National
Voluntary Guidelines on Social, Environmental and
Economic Responsibility of Business (NVGs) released by
the Ministry of Corporate Affairs, Government of India,
in July 2011 which contains 9 Principles and Core
Elements for each of the 9 Principles and Core Elements
for each of the 9 Principles.

SECTION A : GENERAL INFORMATION ABOUT THE

Total number of locations
where business activity is
undertaken by the
Company

{a) Number of International
Locations [Provide details
of major 5)

(b) Number of National
Locations

(i) International location:
None
(ii) National location: 2

10 ) Markets served by the

Company

Local/State / National

SECTION B: FINANCIAL DETAILS OF THE COMPANY
(STANDALONE)

(Amount in Thousands)

services that the Company
manufactures,/ provides
{as in balance sheet)

Detergent Bar and Fabrie
Whitener)

2. Dishwash (Dishwash Bar
and Liquid)

3. Household Cleaner

COMPANY ) -
1.] Paid-Up Capital (INR) 671500.00
1. |Corporate Identity Number |LY2200MH1984PLC094539 =
(CIN) of the Company 2.] Total Turnover (INR) 565478.60
2. |Name of the Company Polo Queen Industrial And 3.] Total Profit After Taxes (INR) 14159.32
Fintech Limited
4 .| Total spending on Corporate Social
3. |Registered address 304 A To Z Indl. Estate, Reésponsibility [CSR) as percéntage
Ganpat Rao Marg, Lower P ¥ PR &
Parel, Mumbai 400013 In of profit after tax (%) NIL
4. |Website www. poloqueen.com 5.] List of activities in which expenditure
5. |E-mail id secretarialipoloqueen.com in 4 above has been incurred: NIL
6. |Financial Year reported April 1, 2021 to
March 31, 2022 SECTION C: OTHER DETAILS
7. |Sector(s) that the Company|96031000- Broom 1.| Does the Company have any
is engaged in (industrial 48070000-Food wrapper Subsidiary Company/ Companies? | Yes
activity code-wise|) (Paper)
TE0T1190-Aluminum Faoil 2.| Do the Subsidiary Company/ No The
96190010-Sanitary Napkin Companies participate in the BR subsidiary
28112200-Silica Powder Initiatives of the parent Company? | conducts its
25041010-Graphite Powder If yes, then indicate the number of | own BR
20231-Soaps, Dish wash such Subsidiary Company(s) initiatives, as
bar, Dish wash liquid, Dish applicable.
Wash Gel and Floor Cleaner,
20233-Detergents, Fabric 3.]| Do any other entity/entities No. The
\Q.UO?;?;EréoDet&rgem Liquid |e.g. suppliers, distributors etc.) Company does
46499-Dish wash Serabber [hlat theCman&ny docsl blusmels,s Inq::t man@ate
i.e SHUDH with, appropriate participate in the | its suppliers /
: g : BR initiatives of the Company? partners to
8. |List three key products/ 1. Fabricare (Detergents, participate in

Company's BR
initiatives.

However, they
are encouraged
to do so.

/
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5. | Does the Company have a | The Company has Audit
: ; : : specified committee of the | Committee, Nomination
1. Details of Director/Directors responsible for BR. Board! Direptor] Oficial | snd Reransrtion
a. Details of the Director responsible for to oversee the Committee, Stakeholder
: 1 tati fthe BR polic licies: implementation of the Relationship Committee
TR policyjpetioies policy? and also adequate internal
SLNo Particulars Details control sysiems tn overses
et the implementation of
DIN Number 06725206 policies.
o Name UDIT SANGHALI 6. | Indicate the link for the The links to view the
licy to be vi d online? bli lici li
3. Designation Whole-time Director & Lams sl Eﬁe;ebg?gﬁfs b
Chief Financial Officer www.pologueen.com
F ) 7. | Has the policy been Yes, wherever appropriate.
b. Details of the BR head: formally communicated to
s e 7 ; all relevant internal and
Sl.No. Particulars Details extatnal stakehaldetss
L. DIN Number 00181745 8. | Does the Company have Yes
2. Name RAHUL KUMAR SANGHAI in-house fructure o
implement the policy/
3. Designation DIRECTOR policies?
4. Telephone No. 4537 0000 9. | Does the Company have a | Yes, wherever appropriate.
grievance Redressal
5. E-mail Id infof@poloqueen.com mechanism related to the
policy/ policies to address
- , " . v stakeholders' grievances
2. Principle-wise (as per NVGs) BE Policy/Policies — vl it o the %olicyg’
Details of compliance - Reply in Yes (Y)/ No (N) policies?
No.] Questions Principles (as defined 10.] Has the Company carried | Yes, wherever appropriate.
under Section E) out independent audit/
) evaluation of the working
pilp2|pa|palps|relp7|palro of this policy by an internal
. ]
1. | Doyeu have a policy/ vivivlvlyly]ly|nay Br Cxtotnal Agency;
policies for the Principles?
2. | Has the policy been 3. Governance related to BR
formulated i ltati
'.EiItrl?Ltlhi iﬂ:;ac;?su s |a) | Indicate the frequency with] The BR performance of the
5 which the Board of Company under various
stakeholderss YES Directors, Committee of principles is assessed
3. | Does the policy conform to | The policies confirm to the the Board or CEO assess pern:'pdlc&lly at various
any National/International | National and International Ehoem%l; Ej?r{gfg]l&n;inoofntt}]lfs E"loeift ?n;gd Committee
standards? (50 Words) gﬁgizﬂizgg? 1?5?012383(] 3-6 months, Annually,
g = 4 More than 1 year:
FSSAI standards etc.
— - {b) | Does the Company publish] The Business
4. | Has the policy been Policies manldated uflder a BR or a Sustainability Responsibility Report is
approved by the Board? the Companies Act, 2013 Report? What is the published annually as part
If ves has it been signed by| and SEBI (Listing hyperlink for viewing this | of Annual Report and the
MD/ owner/ CEQ/ Obligations and Disclosure f'epm'tf-" How frequently it same is disclosed on the
appropriate Board Requirements) Regulations, is published? &"EE?H]&.D{ ':h_e Ciompany.
Director? 2015 are approved by the ‘[‘lj i E};;L::};,p glgguem'mm
Board and other applicable publishes Sustainability
policies are approved by Report annually and the
the Managing Director or same is available on the
Functional Heads of the website of the Company.
Company as appropriate. Weblink: www. poloqueen.com
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(SECTIDN E: PRINCIPLE-WISE PERFORMANCE
Principle 1: Businesses should conduct and govern
themselves with Ethics, Transparency and
Accountability

1. | Does the policy relating to
ethics, bribery and
corruption cover only the
Company?

Yes/ No.

Does it extend to the
Group/Joint Ventures/
Suppliers/Contractors/
NGOs/Others?

The Pelicy relating to
Ethics, anti-bribery and
anti-corruption at present
covers the Company its
employees, Suppliers,
Contractors and other
Stakeholders. The policy
includes a Code of
Conduct prescribed by the
Company for all its
employees including the
Directors. However, the
Company encourages
parties associated with its
value chain like vendors,
contractors, ete. to follow
the principles envisaged in
the policy.

2. | How many stakeholder
complaints have been
received in the past
financial year and what
percentage was
satisfactorily resolved by
the management?
Details of Complaints
resolved to be provided

During the financial year
2021-22, no substantial
consumer complaints were
received.

in 50 words.

Principle 2: Businesses should provide goods and
services that are safe and contribute to sustainability
throughout their life cycle Environment, health and
safety continue to be key focus areas and the Company
strives to reduce its environmental impact through
various initiatives in the field of Energy Efficiency and
Conservation.

DISH WASH BAR:

Polo Queen Shudh Dish
wash bar is manufactured
with use of optimum
surfactant content thereby
minimizing environmental
impact and producing
environmental friendly
product. Further our Dish
wash bar is formulated by
use of specialized
biocdegradable polymer viz
Dolocel which enhances
cleaning performance and
improves hygiene on
substrates which in turn
takes care of health and
safety to consumers.

1. | List up to 3 of your
products or services whose
design has incorporated
social or environmental
concerns, risks and/or
opportunities:

~

FLOOR CLEANER:

Our floor cleaners Cleanex
+ are formulated by use of
specialized natural polyols
which are biodegradable
and environment friendly.
Use of special polymers
like Dolocel further
improves cleaning
performance and sanitizes
the flooring to take care of
health and safety of
CONSUMers.

SLICK WRAP FOOD PAPER
WRAP: is manufactured by
recycled pulp and paper
which provides
environmental friendly
product. This Paper wrap
provides necessary safety
to consumers and in turn
taking care of the health.

For each such product,
provide the following
details in respect of
resource use (energy,
water, raw material ete.)
per unit of product
(optional):

Does the Company have
procedures in place for
sustainable sourcing
(including transportation)?
If yes, what percentage of
vour inputs was sourced
sustainably? Also, provide
details thereof, in about
50 words or so.

The Company has
implemented various
sustainable supply chain
practices and initiatives
whilst ensuring timely and
cost-effective deliveries for
NEecessary resources.

Has the Company taken
any steps to procure goods
and services from local &
small producers, including
communities surrounding
their place of work?

If yes, what percentage of
your inputs was sourced
sustainably? Also, provide
details thereof, in about
50 words or so

It has always been the
priority of the Company to
identify and develop
alternative local suppliers
of raw materials, packaging
materials, and various
other services. There are
multiple vendors for most of
our widely used products
and endeavor is to identify
many more.The Company
takes steps for capacity
building of local and small
vendors

Does the Company have a
mechanism to recycle
products and waste? If yes
what is the percentage of
recycling of products and
waste (separately as

<5%, 5-10%, =10%)?

Not Applicable
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(Frinc-iple 3: Businesses should promote the wellbeing of
all employees

1. | Total number of employees| 20
on rolls

2. | Total number of employees| NIL
hired on temporary/
contractual/casual basis

3. | Number of permanent 2
women employees

4. | Number of permanent NIL
employees with disabilities

5. | Do you have an employee | Not Applicable
association that is
recognized by management?

6. | What percentage of your Not Applicable
permanent employees is
members of this recognized
employee association?

7. | Number of complaints NIL
relating to child labour,
forced labour, inveluntary
labour, sexual harassment
in the last financial year
and pending, as on the end
of the financial yvear.

8. | During F.Y. 2021-22, the |YES
Company has provided
safety & skill upgradation
training to employees.

Principle 4: Businesses should respect the interests of,
and be responsive towards all stakeholders, especially
those who are disadvantaged, vulnerable and
marginalized

~

Out of the above, has the
Company identified the
disadvantaged, vulnerable
& marginalized
stakeholders?

Are there any special
initiatives taken by the
Company to engage with
the disadvantaged,
vulnerable and
marginalized stakeholders?

No

No

Principle 5: Businesses should respect and promote

human rights

L.

Does the policy of the
Company on human rights
cover only the Company or
extend to the Group/Joint
Ventures/Suppliers/
Contractors/NGOs /Others?|

The Company values and
respects the human rights
and always remains
comumitted for its protection.
The Company's Code of
Business Conduct, policy on
sexual harassment at
workplace and the human
resource practices cover
most of these aspects. The
Company encourages all its
contractors, group
companies, joint ventures
and suppliers to adopt good
practices in this regard.

How many stakeholder
complaints have been
received in the past
financial year and what
percent was satisfactorily
resolved by the
management?

No stakeholder complaint
pertaining to human rights
was received in the
financial year 2021-22,

1. | Has the Company mapped | Yes, the Company has

its internal and external mapped its stakeholders as

stakeholders? a part of its stakeholder

engagement process. Key

categories are:

1) Customers;

2) Shareholders/Investors;

3) Partners (Suppliers /
Vendors / Landlords);

4) Employees;

5) Regulatory Bodies;

6) Industry forums, etc.

Principle 6: Business should respect, protect and make

efforts to restore the environment

During the F.Y. 2021-22, the Company has taken
various

reducing its environmental impact as given in Annexure-

'A’' ofthe Board's Report.

The details of the sustainability initiatives undertaken
by the Company are given in the Sustainability Report

and can be accessed at www.poloqueen.com (Website) -/

initiatives for conservation of energy and
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1. | Does the policy related to | No
Principle 6 cover only the
Company or extends to the
Group/ Joint Ventures/

Suppliers/ Contractors/
NGOs/ others?

2. | Does the Company have No
strategies/ initiatives to
address global
environmental issues such
as climate change, global
warming, etc.? Y/N.

If yes, please give hyperlinlg
for webpage etc.

3. | Does the Company identify] Yes, the Company has
and assess potential Environmental Impact
environmental risks? assessment studies

mechanism in place to
identify and assess existing
and potential
environmental risks across
its operations.

4. | Does the Company have No
any project related to
Clean Development
Mechanism?

5. | Has the Company No
undertaken any other
initiatives on clean
technology, energy
efficiency, renewable
energy, etc.? Y /N.

If yes, please give hyperlin}y
for web page eic.

6. | Are the Emissions/Waste |No
generated by the Company
within the permissible
limits given by CPCB/SPCH
for the financial vear being
reported?

7. | Number of show cause/ There were no show
legal notices received from | cause/ legal notices from
CPCB/ SPCB which are CPCB/ SPCB pending to
ending (i.e., not resolved be replied as on the end of
to satisfaction) as on end | the Financial Year i.e.
of Financial Year. March 31, 2022.

~

Principle 7: Businesses, when engaged in influencing
should do so

public and regulatory policy, in a

responsible manner

The Company's approach to deal with these institutions
is guided by the principles of Code of Business Conduct

i.e., honesty, transparency, integrity and accountability.

1. | Is your Company a FIEO (Federation of Indian
Export Organisations)
NASSCOM (National

Association of Software

member of any trade and
chamber or association?

and Services Companies)

2. | Have you advocated/ The Company takes note of

lobbied through above the public policies that
associations for the maximize the ability of
advancement or individuals and companies
improvement of public

good? Yes/No

to innovate, increase job
creation, benefit the daily
lives of people and
strengthen the Country's

€Cconomy.

Inclusive Growth

Principle 8: Businesses should support inclusive growth
and equitable development

1. | Does the Company have
specified programmes/

Not Applicable

initiatives/ projects in
pursuit of the policy

related to Principle 87
If yes, details thereof.

2. | Are the programmes/ Not Applicable
projects undertaken
Through in-house team/
own foundation/external
NGO/ government
structures/ any other

organization?

3. | Have you done any impact
assessment of your

Not Applicable

initiative?
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4. | What is your Company's
direct contribution to
community development
projects- Amount in [INR
and the details of the
projects undertaken?

Mot Applicable

o

Have you taken steps to
ensure that this
community development
initiative is successfully
adopted by the
community? Please
explain in 50 words,
or.so?

Not Applicable

manner

Principle 9: Businesses should engage with and provide

value to their customers and consumers in a responsible

1. | What percentage of
customer complaints /
CONSUINEr CASES Are
pending as on the end of
financial year?

No complaints were
received in the financial
year 2021-22,

Does the Company display
product information on
the product label, over
and above what is
mandated as per local
laws? Yes [/ No / N.A. /
Remarks (additional
information)?

The Company displays all
the declarations on the
product label as mandated
under the applicable laws
to ensure full compliance
and other additional
information, on case to
case basis,

Is there any case filed by
any stakeholder against
the Company regarding
unfair trade practices,
irresponsible advertising
and/or anti-competitive
behaviour during the last
five years and pending as
on end of financial year?

The Company never
indulges in any anti-
competitive behaviour and
understands that
consumers are the most
important stakeholder for
the Company. There are no
cases filed against the
Company in relation to
unfair trade practices,
irresponsible advertising
and [/ or anticompetitive
behaviour during the last
five years.

Did your Company carry
out any consumer survey/
consumer satisfaction
trends?

No, Consumer surveys are
done by the Government
and Company uses such
statistics.
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(REPORTON CORPORATE GOVERNANCE Mr. Rahul Kumar Sanghai, Non-Executive Director is

) the son of Mr. Nandlal Sanghai, Non-Executive Director.
A report on Corporate Governance for the financial year

ended March 31, 2022 in compliance with Securities and In the financial year 2021 - 2022, the Board met Seven
Exchange Board of India (Listing Obligations and times. The Board meetings were held on (1) May
Disclosure Requirements) Regulations, 2015 26,2021, (2) June 24, 2021 (3) August 13,2021 (4)
(hereinafter referred to as 'Listing Regulations'), is November 1, 2021, (5) November 23, 2021 (6} December
furnished below. 4,2021, (¥) February 11, 2022.

1) Company's Philosophy on Code of Corporate The composition of Board of Directors and their
Governance: attendance at the Board Meetings during the year and at
the last Annual General Meeting as also number of other

The: € 2 beli that effecti busi ; ; : ;
% £ kg B e it e directorships, committee memberships and

organizations recognize their responsibilities to ehaltrmanshins held by themn; areelven bt
stakeholders and are guided by the principles of just and
efficient governance for mutual benefit. The Company's
corporate philosophy imbibes these ideals and its
operations are conducted in a transparent and fair

manner.

The relevant standards of Corporate Governance have

been complied with by the Company.
2) Board of Directors
Composition and size of the Board

The present strength of the Board is 10 out of which 8 are
Non- Executive Directors |{more than 73% of the total
Board strength) and among these 8 Non-Executive

Directors, 5 are Independent Directors.

The size and composition of the Board conforms with the
requirements of Corporate Governance under the Listing
Regulations and applicable laws. The Independent Non-
Executive Directors of the Company do not have any
other material or pecuniary relationship or transactions
with the Company, its promoters, or its management,
which in the judgment of the Board may affect
independence of judgment of the Directors. Non-

Executive Directors are not paid any remuneration.

Mr. Nandlal Sanghai, Non-Executive Director and Mr.

Prabhas Sanghai, Non-Executive Director are brothers.
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~

Total Number of
Chairmanship & Number of
Status i.e. Membership held Board Whether
i in the listing Co.
Name of Eu;:']cll:res, Mo, ot Members of Boards of including (Ehis h:;:e;i:f: att;n?ed
Shares " 8 5
the Directors Executives Other Companies listing company the year Annual
and held fi.e. P.Q.LF. Ltd.) General
Independent As As Meeting
Chairman | Member Held: [Attended
Mr. Nandlal Promoter 16,88,000 |+ Sanghai Holdings Private Ltd. il 1 T T Yes
Sanghai NED + Santino Holdings Private Ltd.
* Aajiwan Industries Ltd.
* Maharashtra Textile Processors Association
* Someshwara Industries and Exports Limited
Mr. Prabhas Promoter 0 * Paramount Minerals & Chemicals Ltd. Nil Nil ¥ 7 Yes
Sanghai NED * Sanghai Holdings Pvt. Lid.
* Santino Holdings Pvt. Ltd.
* Polo Queen Solutions Limited
+ Polo Queen Capital Limited
+ Polo Queen Pharma Trade Industry Limited
Mr. Umesh ED 250 * Aajiwan Industries Ltd. Nil Nil 3 7 Yes
Kumar * Arjay Apparel Industries Ltd.
Agarwalla * Someshwara Industries & Exports Ltd.
* Bow Balaleshwar Minings Pvt. Ltd.
* Balaji Prints. Ltd.
» R.J. Knitwears Ltd.
* Sri Vishvanath Enterprizes Ltd.
» Premier Polyfilm Ltd.
Mr. Rahul Promoter 18160125 | » Paramount Minerals & Chemicals Ltd. 1 1 7 7 Yes
Kumar NED * Bow Balaleshwar Minings Pvt. Ltd.
Sanghai + Aajiwan Industries Ltd.
* Balaji Prints. Ltd.
* Polo Queen Solutions Limited
+ Polo Queen Capital Limited
* Polo Queen Pharma Trade Industry Limited
Mr. Udit Promoter 20951250 | » Polo Queen Solutions Limited Nil 1 7 7 Yes
Sanghai ED & CFO * Palo Queen Capital Limited
+ Palo Queen Pharma Trade Industry Limited
» Arjay Apparel Industries Limited
Mr. Aftab Independent |Nil Nil Nil Nil 7 5 Yes
Diamondwala NED
Mr. Apsi Independent [Mil * Maha Rashtra Apex Corporation Limited** 1 i 7 7 No
Katgara NED * Sirar Dhotre Sclar Private Limited
* Sirar Solar Energies Private Limited
+ Sevalal Solar Private Limited
* Kurlon Limited
* Maharashtra Apex Asset Management
Company Limited
* Innovative Foam Limited
Mr. Natwarlal Independent |Nil Nil 1 1 7 7 Yes
Gaur NED
Mr. Shridatta Independent |Nil Nil Nil 1 7 Z Yes
Haldankar NED
Mrs. Feroza Women Nil * Great Western Finance And Leasing Limited Nil Nil 7 i Yes
Panday Independent * Kratos Energy & Infrastructure Limited
Director + Pirojsha Consultants Private Limited

As provided under Regulations 25 and 26 of the Listing Regulations, none of the Independent Directors on the Board acts as an Independent Director
in more than seven listed entities; none of the Whole time / Executive Directors on the Board acts as Independent Director in more than three listed
entities and none of the Directors are members of more than ten committees nor acts as Chairman of more than five such committees. The company,
considered the chairmanship and membership of Audit committee and Stakeholder Relationship committee.

*Other Directors do not hold any Membership and Chairmanship in any other committee of any other companies except this listed company.
&‘ Mr. Aspi Katgara is a member of audit committee in Maha Rashira Apex Corporation Limited including this listed company

J/
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(Matrix of expertise and skill of Directors

Skills / Expertise [/ Competence Description

Given below are the key skills [/ expertise / competence identified by the Board of Directors which are required by

them in the context of the business and sector of the Company to function effectively and available with them:

~

Name of the Directors

Business
Leadership

Business
Operation

Risk
Management

Governance

Finance &
Accounting

Marketing
Skills

Technology

Mr.

Nandlal Sanghavi

Mr.

Umesh Kumar Agarwalla

Mr.

Prabhas Sanghai

Mr.

Rahul Kumar Sanghai

Mr.

Udit P. Sanghai

Mr.

Aspi Katgara

Mr.

Natwarlal Gaur

Mr.

Aftab Diamondwala

Mrs. Feroza Pandey

Mr. Shridatta Haldankar

SISISISISISISISICR
CISSISISIS ISR
IS
SIS
CISISISISIS ISR
SIS
SIS

3) Audit Committee

Meeting of Independent Directors

or Management Representatives.

The present composition of the Audit Committee is as under:

The Independent Directors met once during the financial year 2021-22, without the presence of Executive Directors

Member Position No. of Meetings held No. of Meetings Attended
Mr. Natwarlal Gaur Chairman 5 5
Mr. Aspi Nariman Katgara Member 5 5
Mr. Udit P. Sanghai Member 5 5

policies.

Auditors and the Board of Directors.

The above composition duly meets the requirements as per Regulation 18 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Audit Committee acts as a link between the management, external and internal

The functions of the Audit Committee are as per Company Law and Listing Regulations. These include review of accounting
and financial policies and procedure, review of financial reporting system, internal control procedures and risk management

J/
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(I‘he Audit Committee met five times during the financial year 2021-22 on the following dates namely, May 26,2021 June 24,
2021 (2) August 13, 2021, (3) November 11, 2021 (4) February 11, 2022 and the frequency was as prescribed under
applicable regulatory requirements and the gap between two Committee Meetings was not more than one hundred and
twenty days.

4) Nomination and Remuneration Committee

In compliance with the provisions of Section 178 of the Companies Act, 2013, the Board of Directors of the Company have
constituted the “Nomination and Remuneration Committee.”

The Nomination and Remuneration Committee acts in accordance with the prescribed provisions of Section 178 of the
Companies Act, 2013 and Regulation 19 of the Listing Repulations. The terms of reference of the Nomination and
Remuneration Committee as approved by the Board of Directors are briefly set out below:

+ To identify persons who are qualified to become directors and who may be appoeinted in senior management in
accordance with the criteria laid down, and provide recommendations to the Board for their appointment and
removal;

* To formulate the criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration for the directors, key managerial personnel and other
employees;

+ To formulate criteria for evaluation of Independent Directors and the Board and to carry out evaluation of every
director’'s performance; and

. To devise a policy on Board diversity.

During the year under review the following Directors were the Members of the Nomination and Remuneration

Committee.
Member Position No. of Meetings held No. of Meetings Attended
Mr. Aspi Nariman Katgara Chairman 1 1
Mr. Natwarlal Gaur Member 1 1
Mr. Rahul Kumar Sanghai Member 1 1

The Company also has a Nomination and Remuneration Policy which is available on the website of the Company at
http:/ /pologueen.com /policies-and-codes.php.

The Company has also devised a familiarization program for the Independent Directors to help them understand the
Company, its management, roles and responsibilities in the Company, operations of the Company etc.

The Nomination and Remuneration Committee met Two times during the financial year 2021-22 i.e. on June 24,
2021.

The details of remuneration paid to Directors/ Executive Directors for the financial year ended March 31, 2022 are set
out below:

The Independent Directors are paid only sitting fees for attending Board /Committee Meetings. The details of sitting

J/

fees paid to the Directors during the yearunder review are as under:
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Gon Executive Directors (Amount in Thousands) \
Name Sitting Fees Paid
Mr. Aftab Mohammed Yusuf Diamondwala 30.00
Mr. Aspi Katgara 90.00
Mr. Natwarlal Gaur 90.00
Mr. Shridatta Haldankar 70.00
Mr. Nandlal Sanghai NIL
Mr. Prabhas Sanghai NIL
Mr. Rahul Kumar Sanghai NIL
Mrs. Feroza Panday appointed 45.00
Total 325.00

Executive Directors (Amount in Thousands)

Name Salary
Mr. Umesh Kumar Agarwalla 840.00
Mr. Udit P. Sanghai 1200.00
Total 2040.00

The Company has not issued any stock options.

5) Stakeholders Relationship Committee

In Compliance with Section 178 of the Companies Act, 2013 and Regulation 20 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Company has constituted Stakeholders Relationship Committee.

The Committee shall consider and resolve the grievances of the security holders of the Company including complaints
related to transfer of shares, non-receipt of annual report etc.

Thereafter the Stakeholders Relationship Committee was reconstituted and the following are the members of the
Committee.

Member Position |No. of Meetings held |[No. of Meetings Attended
Mr. Rahul Kumar Sanghai Chairman 1 1
Mr. Nandlal Sanghai Member 1 1
Mr. Shridatta Haldankar Member 1 1

The Stakeholders Relationship Committee met one times during the financial year 2021-22, on the following dates
namely, June 24, 2021,

Mrs. Vandana Yadav, Company Secretary was the Compliance Officer.

\During the financial year there were no complaints received from the shareholders. -/
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(ﬁl General Body Meeting \

Details of Last 3 Annual General Meetings (AGMs) were as under:

Date of AGM Financial Year Venue/Location Time of Meeting

13-08-2019 2018-2019 Mayfair Banquet, 254-C, Dr. Annie Besant Road, 3.30 p:m.
Worli, Mumbai, 400030

20-10-2020 2019-2020 304, A to Z Industrial Estate, Ganpatrao Kadam Marg, 3.00 p.m.
Lower Parel, Mumbai 400 013

27-09-2021 2020-2021 304, A to Z Industrial Estate, Ganpatrao Kadam Marg, 3.00 pim.
Lower Parel, Mumbai 400 013

SPECIAL RESOLUTION PASSED:
1. 32nd AGM held on September 19, 2016:

* Special Resolution pursuant to provisions of Sections 196, 197, 203 and any other applicable provisions of the
Companies Act, 2013 for appointment/re-appointment of Mr. Udit P. Sanghai and Mr. Umesh Agarwal as
Whole time Directors for a tenure of 3 years commencing from January 1, 2017 and April 1, 2017 respectively.

2. Through Postal Ballot held in the month of July, 2016

* The Company had sought the approval of shareholders by Postal ballot including voting by electronic means to
pass Special Resolutions for the following matters:
1. Approval for the transfer of Leasehold Property pursuant to Section 180(1)(a) to Polo Queen Solutions
Limited, the wholly owned subsidiary of the Company.
2. Approval for the transfer of Leasehold Property pursuant to Section 180(1})(a) to Polo Queen Pharma Trade
Industry Limited, the wholly owned subsidiary of the Company.
Special Resolutions for the above transactions were passed by the members of the Company through Postal
Ballot and the result was declared on August 24, 2016.
3. 33rd AGM held on September 28, 2017:
* Special Resolution for adoption of a new set of Articles of Association under the Companies Act, 2013.
* Special Resolution for revision in the remuneration of Mr. Udit P. Sanghai, Whole- time Director and Chief
Financial Officer of the Company.
4. 34th AGM held on September 21, 2018:
No Special Resolution was passed at the Thirty Fourth Annual General Meeting of the Company.
5. 35th AGM held on August 13,2019:
Special Rescolution pursuant to provisions of Sections 196, 197, 203 and any other applicable provisions of the

Companies Act, 2013 for appointment/re-appointment of Mr. Udit P. Sanghai and Mr. Umesh Agarwal as Whole
Time Directors for a tenure of 3 years commencing from January 1, 2020 and April 1, 2020 respectively.

Special Resolution pursuant to provisions of Sections 149, 150 and 152 and any other applicable provisions of the
Companies Act, 2013 for appointment/re-appointment of Mr. Shridatta Haldankar Independent Director for a
tenure of five years with effect from January 29, 2019 to January 28, 2024 respectively.

Special Resolution pursuant to provisions of Sections 161(1) and any other applicable provisions of the
Companies Act, 2013 for appointment of Mr. Prabhas Sanghai Director.

Special Resolution pursuant to provisions of Sections 149, 150 and 152 and any other applicable provisions of the
Companies Act, 2013 for appointment/re-appointment of Mr. Aspi Katgara, Mr. Natwarlal Gaur and Mr. Aftab
\ Diamondwala Independent Director for a tenure of five years commencing from August 20, 2019 respectively. -/
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(6. 37th AGM held on 27th September, 2021 \

Special Resolution pursuant to provisions of Sections 180 1 (a) and any other applicable provisions of the
Companies Act, 2013 for increasing the limit, to sell, lease or create such mortgages/ hypothecation and charge in
addition to the existing charges/ mortgages and hypothecations created/ to be created by the Company

Special Resolution pursuant to provisions of Sections 186 and any other applicable provisions of the Companies
Act, 2013 for increasing the for giving any loan to any person or other body corporate; any guarantee or provide
any security in connection with a loan to any other body corporate or person and acquiring by way of subscription,
purchase or otherwise, the securities of any other body corporate.

Special Resolution pursuant to provisions of Sections 185 and any other applicable provisions of the Companies
Act, 2013 for to advance any loan including any loan represented by a book debt, or give any guarantee or provide
any security in connection with any loan taken by any entity which is a subsidiary or associate or joint venture of
the Company or to Managing Director or Whole time director of the Company or any other person in whom any of
the Directors of the Company is interested /deemed to be interested, up to limits approved by the shareholders of
the Companyu/s 186 of the Companies Act, 2013

7) Disclosures
1. Related Party Transactions

There are related party transactions i.e. transactions of the Company with its Promoters, Directors or
Management, their relatives and group companies, not conflicting with the Company's interest, the details of
which have been shown in Note 38 of Standalone Financial Statements, Notes forming part of the Accounts for
the year ended March 31, 2022. All Related Party Transactions are periodically placed before the Audit
Committee / Board for its review and approval. The Company has in place a policy on Related Party
Transactions and the same is displayed on the Company's website and the weblink of the same is:
http:/ /poloqueen.com /policies-and-codes.php

The Company has not entered into any transaction of material nature with the promoters, directors or the
management, their subsidiaries or relatives, etc. that may have potential conflict with the interests of the
Company at large. The register of contracts containing transactions, in which directors are interested, is
placed before the board regularly.

2. Code of Conduct
The Board of Directors of the Company has laid down two separate Codes of Conduct — one for Directors and
other for Senior Management and Employees.
All Board Members and Senior Management personnel have affirmed compliance with the Code of conduct for
the year review. A Declaration signed by Director to this effect is annexed to this report.

3. CEO/CFO Certification

As required under Regulation 17(8), of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the CFO has given a certificate to the Board in the prescribed format for the year ended
March 31, 2022,

4. Risk Management
The Audit Committee and the Board periodically discuss the significant business risks identified by the
Management and review the measures taken for their mitigation.

5. Statutory Compliance, Penalties and strictures
The Company has complied with all the requirements of regulatory autherities on matters relating to capital
markets and no penalties/ strictures have been imposed on the Company by the Stock Exchange or SEBL

6. Whistle Blower Policy
The Company has a Vigil Mechanism/Whistle-Blower Policy to deal with instances of fraud and mis-

management, if any, and conducting business with integrity, including in accordance with all applicable laws
\ and regulations. Employees and Directors of the Company can report genuine concerns about unethica-l/
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( behaviour, actual or suspected fraud or violation of the Company's Code of Conduct & Ethics, without fear Df\
punishment for such disclosure or unfair treatment. The Company has designated the Internal Auditors to
receive and process complaints received under this Policy and in turn to report to the Chairman of the Audit
Committee, who will place the same before the Audit Committee for its consideration and recommendations to
the Management.

7. Directors and Officers Insurance [D & O)
In line with the requirements of Regulation 25(10) of the SEBI Listing Regulations, the Company has taken
Dé&O for all its Directors for such quantum and for such risks as determined by the Board of Directors

8. Meansof Communication

The Company publishes its Unaudited quarterly, half yearly and yearly financial results in leading national
newspapers; namely “The Free Press Journal — English Edition” and “Navshakti — Marathi Edition”. The
Company also sends the financial results to the Stock Exchanges immediately after its approval by the Board.
The Company displays the financial results on its website. The company has not sent the half yearly report to
the Shareholders. No presentations were made to the institutional investors or analysts during the year under
review,

9. General Shareholder Information

The 38th Annual General Meeting of the Company will be held on Wednesday, September 28, 2022 at 3.00
p.m. Through Video Conference/ Other Audio Visual Means (e- AGM])

a. Financial Calendar The Board of Directors of the Company approves the unaudited results for each
guarter within such number of days as may prescribed under the Listing
Regulations from time to time

b. Book Closure Period Thursday, September 22, 2022 to Wednesday, September 28 2022

(both days inclusive)

¢. Dividend Payment Date Not Applicable

10. There are no events where the recommendation of any Commaittees were not accepted by the Board of
Directors.

11. The total consolidated fees of Rs. 1,26,000 paid by the Company and its Subsidiaries to M/s. Gupta Raj
& CO., Chartered Account a Statutory Auditor of the Company.

12. There is no Loans and Advances paid by the Company and its Subsidiaries to any of the Firms &
Companies in which Directors are interested.

13. There are no complaints received during the year under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

Listing on Stock Exchanges

Sr.No. Name ofthe Stock Exchange Code No./Script Name
L The Metropolitan Stock Exchange of India Ltd. PQIF
2 BSE Limited 540717

The Shares of the Company are listed with Metropolitan Stock Exchange of India Limited and BSE Limited.

The Annual listing fees of Metropolitan Stock Exchange of India Limited and BSE Limited have been paid by the
Company for the year 2022 - 2023,

Market Price Data Have the changes been made

The Company's shares were listed with BSE Limited w.e.f. September 28, 2017. The monthly wise High Low Share
Urice of the Company's Equity Shares during financial year 2021-22 from the website of BSE Limited is as follows: _/
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Month High Low Ho.th-i;i:l:res
APR'21 4.75 4.30 11
MAY'21 3.20 4.73 33
JUNE'21 5.73 5.46 405
JULY21 6.31 6.01 11
AUG'21 6.00 5.70 11
SEPT21 10.65 5.98 636
ocT21 25.48 11.18 426
NOV'21 63.75 26.75 17736
DEC'21 176.65 37.10 1177142
JAN'22 89.25 40.85 531116
FEB'22 87.45 47.50 457021
MAR'22 85.30 49.65 329656

Performance of the Company's stock price in comparison with BSE Sensex TO be changed for 2021 - 22

~
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(Dematerialisatiun of Shares \

The Equity Shares of the Company are traded compulsorily in Dematerialised mode.
ISIN No. of the Company's Equity Shares in Demat Form : INE689MO0O1025
Registrar and Transfer Agent (RTA):

Satellite Corporate Services Pvt. Ltd

Office No. A-106/107, Dattani Plaza, East West Compound,
Andheri Kurla Road, Sakinaka, Mumbai 400 072.

Tel No. 022-28520461/462. Fax No. 022-28511809

Email: servicei@satellitecorporate.com

Share Transfer System:

The Company has continued the appointment of Registrar and Transfer Agents for accepting, transferring and
delivering the transferred Share Certificates. All the transfers received in order, are processed within a period of 15
days from the date of receipt.

Shareholding Pattern of the Company as on March 31, 2022.

SN Holders No. of Shares Held % of paid up Capital

A, Promoters Holding 251540510 74.92
Mutual Funds and UTI, Banks

and Financial Institutions 0 0.00

58 Bodies Corporate 62207630 18.53

D. Indian Public 18826945 5.61

E. NRl's / OCB's 3174915 0.94

Total 335750000 100.00

Board Shareholding Distribution

\ Total

S bt | S i | e seomam | e
1 to 3000 3718 98.07 344001 0.11
5001 to 10000 17 0.45 60534 0.02
10001 to 20000 3 0.08 22010 0.01
20001 to 30000 1 0.03 15000 0.00
30001 to 40000 0 0.00 0 0.00
40001 to 50000 3 0.08 75000 0.02
50001 to 100000 3 0.08 113820 0.03
100001 & Above 46 1.21 335119635 99.81
3791 100.00 335750000 100.00 _/

44



m 38" ANNUAL REPORT
REPORT ON =

From the house of

CORPORATE
GOVERNANCE POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
(l}ematerialization of Shares and Liquidity : \

1)

2)

3)

4)

\.

99.99 % of Company's Equity Shares have been dematerialized as on March 31, 2022,
Investor's Correspondence :

All inquiries, clarifications and correspondence should be addressed to the Compliance Officer at the following

address:

Company Secretary and Compliance Officer: Ms. Rachna Baria

10.COMPLIANCE OF NON-MANDATORY REQUIREMENTS

Place :
Date :

NANDLAL SANGHAI DIRECTOR (DIN - 00181592)

RAHUL KUMAR SANGHAI DIRECTOR (DIN - 00181745)

PRABHAS SANGHAI DIRECTOR (DIN - 00302947)

UMESH KUMAR AGARWALLA WHOLE TIME DIRECTOR (DIN - 00231799)
Mumbai UDIT P. SANGHAI EXECUTIVE DIRECTOR & (DIN - 06725206)
September 1, 2022 CHIEF FINANCIAL OFFICER

304, A to Z Industrial Estate,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai-400013.
Tel No. : 022-45370000

Fax No.:022-666715900

Email: secretarial@pologueen.com

Chairman of the Board
The Company does not have a Chairman of the Board. At every Board Meeting, a Director is elected as
Chairman to preside over the meeting. Hence, there is no separate office in the Company for the post of

Chairman.

Shareholders Rights

Half yearly results including summary of the significant events are not being sent to Shareholders of the

Company.

Postal Ballot

No resolutions are proposed to be passed by Postal Ballot

Audit Qualification.
There is no Audit Qualification by the Statutory Auditors.

For and on behalf of the Board of Directors
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( CERTIFICATE ON CORPORATE GOVERNANCE \
To,
The Members of

Polo Queen Industrial and Fintech Limited

I have examined the compliance of conditions of Corporate Governance by Polo Queen Industrial and Fintech Limited,
for the year ended March 31, 2022, as per Regulations 17 to 27, Clauses (b) to (i) of Regulation 46(2) and paragraphs C,
D and E of Schedule V of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

The compliance of conditions of Corporate Governance is the responsibility of the Management. My examination was
limited to review of procedures and implementation thereof, adopted by the Company for ensuring the compliance of
the conditions of Corporate Governance. It is neither an audit nor an expression of opinion on the Financial
Statements of the Company.

In my opinion and to the best of my information and according to my examination of the relevant records and the
explanations given to me and the representations made by the Directors and the Management, 1 certify that the
Company has complied with the conditions in all material respects, of Corporate Governance as stipulated in the

Listing Regulations.

I state that such compliance is neither an assurance as to the future viability of the Company nor as to the efficiency or
effectiveness with which the Management has conducted the affairs of the Company.

This certificate is issued solely to comply with the Listing Regulations and may not be suitable for any other purpose.

DIPTI NAGORI

Practising Company Secretary

FCS No: 8603, C.P. No: 9917

Place : Mumbai UDIN: FOO8603D000419090
Date : May 28, 2022 Peer Review Certificate No: 1902/2022

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,
The Members of
Polo Queen Industrial and Fintech Limited

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of Folo
Queen Industrial and Fintech Limited having CIN L72200MH1984PLC094539 and having registered office at 304, A
to Z Industrial Estate, Ganpatrao Kadam Marg, Lower Parel, Mumbai 400013, (the Company), produced before me by
the Company for the purpose of issuing this certificate, in accordance with Regulation 34 (3) read with Schedule V,
Para - C sub - clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Gequirements} Regulations, 2015, _/
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(il'l my opinion and to the best of my information and according to the verifications (including Directors Identifi::aticm\
Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations furnished to me by the
Company & its officers, | hereby certify that none of the Directors on the Board of the Company as stated below for the
Financial Year ended March 31, 2022 have been debarred or disqualified from being appointed or continuing as
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs, or any such
other Statutory Authority.

Sr. No. Name of Director DIN Date of Appointment*
1 MRE. NANDLAL SANGHAI 151592 27/09/1993
2 MR. RAHULKUMAR SANGHAI 181745 19/08/2000
3 MR. UMESH KUMAR AGARWALLA 231799 27/09/1993
B MRS. FERCZA PANDAY 232812 05/02/2020
5 MR. PRABHAS SANGHAI 302947 11/02/2019
(5] MR. UDIT SANGHAI 6725206 01/01/2014
7 ME. NATWARLAL GAUR 6945450 19/08/2014
8 ME. AFTAB DIAMONDWALA 6946487 19/08/2014
9 ME. ASPI KATGARA 6946494 19/08/2014
10 MRE. SHRIDATTA HALDANKAR 8342307 29/01/2019

*the date of appointmentis as per the MCA Portal.

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the responsibility of the
management of the Company. My responsibility is to express an opinion on these, based on my verification. This
certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness with
which the management has conducted the affairs of the Company.

DIPTI NAGORI

Practising Company Secretary

FCS No: 8603, C.P. No: 9917

Place : Mumbai UDIN: FO08603D000419090
Date : May 28, 2022 Peer Review Certificate No: 1902/2022

Declaration on Code of Conduct

The Declaration for Code of Conduct in compliance with Regulation 26 and Schedule V of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 is given below.

To,
The Members of
Polo Queen Industrial and Fintech Limited

I, Umesh Agarwal, Whole Time Director of the Company, hereby confirm that, all Board Members and Senior
Management of the Company have affirmed compliance with the Code of Conduct and Ethics for Directors and Senior
Management of the Company in respect of the financial year 2021-22 and will abide the aforesaid Code for the

financialyear 202223, For Polo Queen Industrial And Fintech Limited

UMESH KUMAR AGRAWALLA
Place : Mumbai WHOLE TIME DIRECTOR
Qate : May 28, 2022 (DIN - 00231799_}/
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CEO CFO CERTIFICATE
[Pursuant to Regulation 17(8) read with Part B of Schedule Il of SEBI

[Listing Regulations and Disclosure Requirements), Regulations, 2015]

The Board of Directors
Polo Queen Industrial and Fintech Limited

Dear members of the Board,

We, Umesh Agarwal, Whole Time Director and Udit P. Sanghai, Whole Time Director and Chief Financial Officer of the

Company, to the best of our knowledge and belief, certify that:

A. We have reviewed financial statements and the cash flow statement for the year ended 31st March, 2022 and that

to the best of our knowledge and belief:

(1)

(2)

These statements do not contain any materially untrue statement or omit any material fact or contain

statements that might be misleading;

These statements together present a true and fair view of the Company's affairs and are in compliance with

existing accounting standards, applicable laws and regulations.

To the best of our knowledge and belief, there are no transactions entered into by the Company during the year

ended 3 1st March, 2022, which are fraudulent, illegal or viclative of the Company's code of conduct.

We accept responsibility for establishing and maintaining internal controls for financial reporting and that we

have evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting and

we have disclosed to the auditors and the audit committee, deficiencies in the design or operation of such internal

controls, if any, of which we are aware and the steps we have taken or propose to take to rectify these deficiencies.

We have indicated to the auditors and the Audit committee

(1)
(2)

(3)

Significant changes in internal control over financial reporting during the year;

Significant changes in accounting policies during the year and that the same have been disclosed in the notes

to the financial statements; and

Instances of significant fraud of which they have become aware and the involvement therein, if any, of the
management or an employee having a significant role in the listed entity's internal control system over

financial reporting.

Umesh Kumar Agarwalla Udit P. Sanghai

Place : Mumbai Whole Time Director Whole Time Director and CFO
Date : May 28, 2022 DIN: 00231799 DIN: 06725206
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~

(I‘o The Members Of Key Audit Matters

POLO QUEEN INDUSTRIAL & FINTECH LIMITED

Report on the Standalone Ind AS Financial
Statements

Opinion

We have audited the accompanying Ind AS financial
statements of Polo Queen Industrial & Fintech Limited
(“the Company”), which comprise the balance sheet as at
31 March 2022, and the statement of Profit and Loss
(including other comprehensive income), statement of
changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements,

including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required
by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, and profit, total
comprehensive income, changes in equity and its cash

flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards
on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those
described the Auditor's
Responsibilities for the Audit of the Financial Statements

Standards are further in
section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of
the Ind AS financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of
Ethics.

obtained is sufficient and appropriate to provide a basis

We believe that the audit evidence we have

\fﬂl’ our unmodified opinion.

Key audit matters are those matters that, in our
professional judgment, were of most significance in our
audit of the financial statements of the current period.
These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion

on these matters

We have determined that there are no key audit matters to
communicate in our report.

Other information

The Company's management and Board of Directors is
the other The
information comprises the information included in the

responsible for information. other
Company's annual report but does not include the
financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover
the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the other information and, in
doing so, consider whether the other information is
materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have
performed, we conclude that there is a material
misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged
with governance for the standalone Ind AS financial
statements

The Company's Board of Directors is responsible for the
matters stated in section 134 (5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these
Ind AS financial statements that give a true and fair view
of the financial position, financial performance including
other comprehensive income, changes in equity and cash
flows of the Company in accordance with accounting
principles generally accepted in India, including Indian
Accounting Standards (Ind AS) prescribed under section
133 of the Act read with the Companies [Indiar-lj
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(Accounting Standards) Rules, 2015, as amended. This « Identify and assess the risks of material misstatement

responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other
irregularities; selection and application of appropriate
accounting policies; making judgments and estimates
that

implementation and maintenance of adequate internal

are reasonable and prudent; and design,
financial controls, that were operating effectively for

the

accounting records, relevant to the preparation and

ensuring the accuracy and completeness of
presentation of the Ind AS financial statement that give a

true and fair view and are free from material

misstatement, whether due to fraud or error.

the Ind AS financial

management is responsible for assessing the Company's

In preparing statements,
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless management
either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are alsc responsible for

overseeing the Company's financial reporting process.

Auditors' Responsibility for the Audit of the Ind AS
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
of

assurance, butis not a guarantee that an audit conducted

opinion. Reasonable assurance is a high level
in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users

taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs. We exercise
professional judgment and maintain professional

ckepticism throughout the audit. We also:

of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal

control.

« Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the
company has adequate internal financial controls
system in place and the operating effectiveness of
such controls.

= Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or

conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to
in the Ind AS financial

statements or, if such disclosures are inadequate, to

the related disclosures

modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may
cause the Company to cease to continue as a going

CONCETT).

= Evaluate the overall presentation, structure and
content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial
statements represent the underlying transactions

that achieves fair

J/

and events in a manner

presentation.
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(We communicate with those charged with governance Cash Flow Statement and the statement of

regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control

; : ; : d) In our opinion, the aforesaid Ind AS Financial
thatweidentify during ourgudit, Statements comply with the Indian Accounting
We also provide those charged with governance with a Standards (Ind AS) prescribed under Section 133
statement that we have complied with relevant ethical of the Act, read with relevant rules issued
requirements regarding independence, and to thereunder.
communicate with them all relationships and other 6] O the’ basiS of e wWHleH Teprenstatisns
Tnatters that may reasonably -bE thought to bear on our scxtiied Bioe bie damebrpieysen, et Neh
independence, and where applicable, related safeguards. D50, telkien-on-recond b the Boand of Direetore:
Report on other Legal and Regulatory Requirements: none of the directors is disqualified as on 31st

} ) o March, 2022, from being appointed as a director

1. As required by the Companies (Auditor's Report) ;i :
. in terms of Section 164(2) of the Act.

Order, 2020, (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of f) With respect to the adequacy of the internal
section 143 of the Companies Act, 2013 and on the financial controls over financial reporting of the
basis of such checks of the books and records of the Company and the operating effectiveness of such
Company as we considered appropriate and according controls, we give our separate Report in
to the information and explanation given to us, we give “Annexure 2.
in “Annexure 17, a statement on the matters specified g) With respect to the other matters to be included in

in paragraphs 3 & 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, we report
that:

a) We have sought and obtained all the information i. The Company does not have any pending
and explanations which to the best of our litigations which would impact its financial
knowledge and belief were necessary for the position.

il el ii. The Company did not have any long-term

b} In our opinion, proper books of account as contracts including derivative contracts for which

required by law have been kept by the Company so
far as it appears from our examination of those

books.

The Balance Sheet, the Statement of Profit and

Loss including other comprehensive income, the

Place: Mumbai
Dated : May 28, 2022
UDIH :22112353ALIDVI1IT26

ii.

changes in equity dealt with by this Report are in
agreement with the books of account.

the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information

and according to the explanations given to us:

there were any material foreseeable losses.

There were no amounts which were required to be
the
Protection Fund by the Company.

transferred to Investor Education and

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM NO. 001687N

CA NIKUL JALAN
PARTNER
MEMBERSHIP NO. 112353_/
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(l,'Referred to in paragraph 1 under 'Report on Other
Legal and Regulatory Requirements' section of our
report of even date)

In terms of the information and explanations sought by
us and given by the Company and the books of account
and records examined by us in the normal course of
audit and to the best of our knowledge and belief, we
state that:

{ij Inrespectofits Property, Plant and Equipment:

{a}] (A) The company has maintained proper records
showing full particulars, including quantitative
details and situation of the Property, Plant and
Equipment.

(B) The company has maintained proper records

showing full particulars of intangible assets.

(b) The Property, Plant and Equipment are physically
verified by the manapgement according to a phased
program designed to cover all the items over a
period, which in our opinion is reasonable having
regard to the size of the company and the nature of
its assets. Pursuant to the program, a portion of the
fixed assets have been physically verified by the
management during the year and no material
discrepancies were noticed on such physical

verification. However, no written report is available.

(c) Based on our audit procedures performed for the
purpose of reporting the true and fair view of the
financial statements and according to information
and explanations given by the management, the
title deeds of immovable properties are held in the

name of the Company.

(d) The company has not revalued its Property, Plant
and Equipment (including Right of Use assets) or

intangible assets or both during the year.

(e} As informed by the management no proceedings
have been initiated or are pending against the
company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

\{ii} (a) The inventory has been physically verified by

(idi)

management at the year end. In our Dpinion,\
frequency of wverification is reasonable. As
informed, no material discrepancies were
noticed on physical verification carried out
during the year.

(b) According to the information and explanations
given to us, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores,
in aggregate, from banks or financial
institutions on the basis of security of current
assets. In our opinion and according to the
information and explanations given to us, the
guarterly returns or statements comprising
stock statements filed by the Company with
such banks or financial institutions are in
agreement with the unaudited books of account
of the Company of the respective quarters.

(a) As per the information and explanation given to
us, the company has granted unsecured loan to
one party which is a wholly owned subsidiary of
the company of Rs. 50.65 Lakhs (outstanding
balance at the year end), covered in the register
maintained under section 189 of the Act.

(b) According to the information and explanation
given to us and the records produced to us, the
terms and conditions of the grant of such lean
are not prejudicial to the interest of the
company.

(c) The schedule of repayment of principal and
payment of interest has not been been
stipulated however the repayment interest are
regular as per the mutual agreement between
the parties.

(d) There are no amounts of loan granted to such
party covered in the register maintained under
section 189 of the act which are overdue for

more than ninety days.

(e) No loan or advance in the nature of loan granted
by the Company which has fallen due during
the year, has been renewed or extended or fresh
loans granted to settle the overdues of existing
loans given to the same parties. _/
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(vi)

(wvii)

\.

As per the information and explanation given to us
in respect of loans, investments, guarantees and
securities, the Company has complied with the
provisions of Section 186 of the Act.

In our opinion and according to the information and
explanations given to us, the Company has not
accepted any deposits from the public within the
provisions of Sections 73 to 76 of the Act and the
rules framed there under. Therefore, the provisions
of clause (v] of paragraph 3 of the Order are not

applicable to the Company.

As per the information and explanations given to
us, in respect of the class of industry in which the
Company falls, the maintenance of cost records has
not been prescribed by the Central Government
(1} 148 of the
Companies Act, 2013. Therefore, the provisions of

under sub-section of section
clause (vi) of paragraph 3 of the Order are not

applicable to the Company.
In respect of statutory dues:

(a) The company is generally regular in depositing

with appropriate authorities, undisputed

statutory dues including provident fund,
employees' state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise,
Goods and Service Tax, cess and any other
it with the

the

statutory dues applicable to

appropriate authorities. According to
information and explanations given to us, no
undisputed amounts payable in respect of
above dues were in arrears, as at 31 March,
2022 for a period of more than six months from

the date they became payable.

(b) According to the information and explanations
given to us, there are no dues of income tax or
goods and service tax or duty of customs or duty
of excise or value added tax or cess which have

not been deposited on account of any dispute.

(vili) According to the information and explanations

There were no transactions relating to previously

unrecorded income that were surrendered or

(ix)

disclosed as income in the tax assessments under
the Income Tax Act, 1961 (43 of 1961) during the

year.

(a) According to the information and explanation
given to us, the company has taken short term
from banks in the form of CC/ overdraft and
MSME loan, in respect of the above loan the
Company has not defaulted in repayment of
loans and borrowing or in the payment of

interest thereon to any lender.

{b) According to the information and explanations
given to us and on the basis of our examination
of the records of the Company, the Company
has not been declared a wilful defaulter by any
bank or financial institution or government or

government authority.

(c) In our opinion and according to the information
by the

management, term loans were applied for the

and explanations given to us

purpose for which the loans were obtained.

(d} According to the information and explanations
given to us and on an overall examination of the
balance sheet of the Company, as at 31 March
2022 we report that the funds raised on short
term basis have been used for short term

purpose only.

(e) According to the information and explanations
given to us and on an overall examination of the
of the

Company, we report that the Company has not

standalone financial statements
taken any funds from any entity or person on
account of or to meet the obligations of its
subsidiaries, associates or joint ventures as
defined under the Act.

According to the information and explanations
given to us and procedures performed by us, we
report that the Company has not raised loans
during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate

J/

companies (as defined under the Act).
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\.

(xii)

{a) The Company has not raised moneys by way of

initial public offer or further public offer
(including debt instrument) or term loans hence
reporting under clause (x)(a) of the order is not

applicable to Company.

(b) According to the information and explanations
given to us and on the basis of our examination
of the records of the Company, the Company
has not made any preferential allotment or
private placement of shares or fully or partly
convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not

applicable.

(a)] During the course of our examination of the
books and records of the Company, carried out
in accordance with the generally accepted
auditing practices in India, and according to the
information and explanations given to us, we
have neither come across any instance of fraud
by the Company or any fraud on the Company
by its officers or employees, noticed or reported
during the year, nor have we been informed of
any such instance by the management. No form
ufs 143 (12) of the Companies Act has been
filed with the Central Government and no
whistle blower complaints has been received by

the company.

(b} According to the information and explanations
given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies [Audit and Auditors)

Rules with the Central Government.

(c) As informed by the management no whistle

blower complaints has been received by the

Company during the year.

In our opinion, the Company is not a Nidhi
Company. Therefore, the provisions of clause (xii) of
paragraph 3 of the Order are not applicable to the
Company.

(xiii) As per the information and explanation given to us,

all transactions entered into by the Company with

{xiv)

(xv)

{xvi)

the related parties are in compliance with Sectiﬂn)
177 and 188 of Act, where applicable and the details
have been disclosed in the Financial Statements
etc., as required by the applicable accounting
standards.

(a) Based information and

provided to us and our audit procedures, in our

on explanations
opinion, the Company has an internal audit
system commensurate with the size and nature

of its business,

{(b) We have considered the internal audit reports of
the Company issued till the even date for the

period under Audit.

In our opinion and according to the information and
explanations given to us, the Company has not
entered into any non-cash transactions with its
directors or persons connected to its directors and
hence, provisions of Section 192 of the Act are not
applicable to the Company.

(a) As per the information and explanation given to
us, the Company is not required to be registered
under Section 45-IA of the Reserve Bank of
India Aect, 1934, Hence the provisions of (xvi) of
the Orderis not applicable to the Company.

(b) The Company is not required to be registered
under Section 45-IA of the Reserve Bank of
India Act, 1934, Accordingly, clause 3(xvi)(b) of

the Order is not applicable.

The Company is not a Core Investment
Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly,

clause 3{xvi)(c) of the Orderis not applicable.

(d) According to the information and explanations
provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve
Bank) Directions, 2016) has no CIC as part of
the Group accordingly the clause 3(xvi)(d) of the

order is not applicable.

(xvil)The Company has not incurred cash losses in the

current and in the immediately preceding financial

J/

year.
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({xviii}There has been no resignation of the statutory
auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations
given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other
information accompanying the standalone
financial statements, cur knowledge of the Board of
Directors and management plans and based on our
examination of the evidence supporting the
assumptions, nothing has come to our attention,
which causes us to believe that any material
uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as
and when they fall due within a period of one year
from the balance sheet date. We, however, state
that this is not an assurance as to the future
viability of the Company. We further state that our
reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a

Place: Mumbai
Dated : May 28, 2022
UDIN : 22112353ALIDVI1726

(xx)

period of one year from the balance sheet date, wiD
get discharged by the Company as and when they
fall due.

In our opinion and according to the information and
explanations given to us, there is no unspent
amount under sub-section (5) of section 135 of the
Act pursuant to any project. Accordingly, clauses
3(xx){a) and 3(xx)(b) of the Order are not applicable.

(xxi}) According to the information and explanations

given to us and based on the reports issued by the
auditor's of the subsidiaries included in the
consolidated financial statements of the company
to which reporting on matters specified in
paragraph 3 and 4 of the order is applicable is
provided to us by the management of the company
and based on the identification of matters in
Companies (Auditor's Report) Order 2020 reports
by the respective component auditors and provided
to us, we report that the auditors of such companies
have not reported any qualifications or adverse

remarks in their CARO report.

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM NO. 001687TN

CA NIKUL JALAN
PARTNER
MEMBERSHIP NO. 112353
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(l,'Referred to in paragraph 2 under 'Report on Other
Legal and Regulatory Requirements' section of our
report of even date)

Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over
financial reporting of Polo Queen Industrial & Fintech
Limited (“the Company”) as of 31st March, 2022 in
conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial
Controls

The Company's management is responsible for
establishing and maintaining internal financial controls
based on the internal control over financial reporting
criteria established by the Company considering the
essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAl"). These
responsibilities include the design, implementation and
maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records,
and the timely preparation of reliable financial
information, as required under the Companies Act,
2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the
Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting (the

\“Guic{ance Note”) and the Standards on Auditing

specified under section 143(10) of the Act to the extent\
applicable to an audit of internal financial controls, both
issued by the ICAIL Those Standards and the Guidance
Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial
controls over financial reporting was established and
maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting and
their operating effectiveness. Our audit of internal
financial controls over financial reporting included
obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over
Financial Reporting

A company's internal financial control over financial
reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting
and the preparation of financial statements for external
purposes in accordance with generally accepted
accounting principles. A company's internal financial
control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that

transactions are recorded as necessary to perrni-t/
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preparation of financial statements in accordance with
generally accepted accounting principles, and that
receipts and expenditures of the company are being
made only in accordance with authorisations of
management and directors of the company; and (3)
provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Finanecial Controls
over Financial Reporting

Because of the inherent limitations of internal financial
controls over financial reporting, including the
possibility of collusion or improper management
override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections

of any evaluation of the internal financial controls over

Place: Mumbai
Dated : May 28, 2022
UDIN : 22112353ALIDVI17T26

financial reporting to future periods are subject to the
risk that the internal financial control over financial
reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material
respects, an adequate internal financial controls system
over financial reporting and such internal financial
controls over financial reporting were operating
effectively as at 31st March, 2022, based on the internal
control over financial reporting criteria established by
the Company considering the essential components of
internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting
issued by the ICAIL Our opinion is not modified in respect

of this matter.

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM NO. 001687N

CA NIKUL JALAN
PARTNER
MEMBERSHIP NO. 112353
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: Note As At
SIERSE T No. March 31, 2022 March 31, 2021

1. ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment 2 158,38,557.95 17,93,107.60
{b] Capital work-in-progress 3 76,435.34 1.21.877.51
e} Intanpible assets 4 566.33 662.95
{d] Financial Assets

{1l Investments in subsidiaries 5 23,500.00 23.500.00

(i) Other Investments - -

[ti) Others B 376.72 411.67
(] Deferred tax assets (net) 7 547.72 642.71
{fij Other non-current assets B 5.065.00 5,111.00
(g} Non-Current Tax Assets (Net) 9 2.402.34 297683
Total non current assets 19,47,501.39 19,48,290.27
{2) Current Assets
(a] Inventories 10 21,838.05 18,745.07
{b) Finaneial Assets

[i] Trade receivables 11 1,70,472.60 73,536.51

(i} Cash and cash equivalents 12 3.485.50 190.79

(1) Bank balances other than (ii] above 13 673.37 646.36

(iv] Loans 14 405.19 214.39
{c] Other current assets 15 3,123 88 4 936.27
{d] Current Tax Assets (Net) 16 637.83 99.01
Total current assects 2,00,636.42 98,368.41
TOTAL ASSETS 21,48,137.80 20,46,658.68
II. EQUITY AND LIABILITIES
(1) Equity
{a] Eguity share capital 17 6.71,500.00 6,71,500.00
{b]  Other equity 18 11.56,420.24 11,44 464.01
Total equity 18,27,920.24 18,15,964.01
{2) Non current liabilities
(a] Financial liabilities

(i} Borrowings 19 93.077.00 96, 790.00
ib}] Provisions 20 534.71 454.53
(¢} Other non-current labilities 21 50.00 54.83
Total non eurrent liabilities 93,661.71 97,299.36
{3) Current liabilities
(a] Financial liabilities

(i] Borrewings 22 71,214.29 57,195.38

(i} Trade payables 23

Dues of micro enterprise and small enterprise 6,895.43 5,787.13
Dues of ereditor other than micro enterprise and small enterprise 1,41,561.95 68 403.72

(iif) Other financial Liabilities 24 1,002 53 1,320.03
(b} Other current liabilities 25 87.20 182.59
(e} Current Tax Liabilities 26 5,794.45 416.47
Total Current liabilities 2,26,555.85 1,33,395.31
TOTAL EQUITY AND LIABILITIES 21,48,137.80 20,46,658.68
Significant Accounting Policies and notes to Standlone Financial Statements 1-43

As per our report of Even Date
For GUPTA RAJ & CO.
Chartered Accountants

For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

Firm Reg No : O01687TN NANDLAL SANGHAL

DIRECTOR
(DIN - DO181592)

PRABHAS SANGHAI
DIRECTOR
(DIN - 00302947)

RAHUL KUMAR SANGHAI
DIRECTOR

CA NIKUL JALAN
(DIN - 00181745)

PARTNER
Mem. No. 112353

Plaee : Mumbai

Qnte: May 28, 2022

UDIT P. SANGHAI
WHOLE TIME DIRECTOR & CFO

(DIN - 06725206) _/
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( N (Amount in fhnusands} ‘
Particulars oo For the year end For the year end
No. March 31, 2022 March 31, 2021
Revenue
I. Revenue from Operations (Gross) -
Sales of products 27 5,65.478.60 3,21,140.90
Other Operating revenue - -
II. Other income 28 267.37 530.55
III. Total Income (I+II) 5,65,745.97 3,21,671.45
IV. Expenses
Cost of materials consumed 29 534.82 -
Purchase of stock-in-trade [Traded goods) 30 4,.82,770.69 2,70,725.93
Changes in inventories of stock—in—-trade 31 (3,627.80) (72.22)
Employee Benefits Expenses 32 11,783.64 9.668.31
Finance Cost J3 18,998.93 14.,217.97
Depreciation and Amortization Expenses 2 2,750.59 608.14
Other Expenses 34 32,952.63 23,853.66
Total Expenses (IV) 5,46,163.50 3,19,001.78
V. Profit/(loss) before Tax 19,582.46 2,669.67
VI. Tax expense:
1. Current Tax 5,377.99 416.47
2. Deferred Tax 6 44.99 33.55
2. Tax adjustment of Earlier year 0.16 (10.21)
VII. Profit/(Loss) for the period 14,159.32 2,229.86
VIII. Other comprehensive income - -
IX. Total comprehensive income for the period 14,159.32 2,229.86
X. Earnings per equity share
Basic and diluted earnings per share 35 0.04 0.01
Significant Accounting Policies and notes to Standlone
Financial Statements 1-43

As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
For GUPTA RAJ & CO.
Chartered Accountants

Firm Reg No : 001687N NANDLAL SANGHAI

DIRECTOR
(DIN - 00181592)

PRABHAS SANGHAI
DIRECTOR
(DIN - 00302947)

RAHUL KUMAR SANGHAI
DIRECTOR

CA NIKUL JALAN (DIN - 00181745)

PARTNER

Mem. No. 112353
UDIT P. SANGHAI
WHOLE TIME DIRECTOR & CFO
(DIN - 06725206) -/

Place : Mumbai
Qate : May 28, 2022
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~

(a) Equity share capital

Note | Amount in Thousands

Balance as at April 1, 2020

Changes in equity share capital during 2020-21
Balance as at March 31, 2021

Changes in equity share capital during the year

Balance as at March 31, 2022

6,71,500.00

6,71,500.00

6,71,500.00

(b) Other equity

Reserves & Surplus (Amount in Thousands)
Pazticulsse Hate Capital General Revaluation
Surplus Total
Reserve Reserve Reserve

Balance at April 1, 2020 8,53,387.42] 21,539.84| 2,34,286.52| 33,020.37 |11,42,234.15
Profit for the year - - - 2.229.86 2,229 86
Other comprehensive income for the year - - - - -
Balance at March 31, 2021 8,53,387.42 |21,539.84]2,34,286.52] 35,250.2211,44,464.01
Profit for the year - — -] 14,159.32 14,159.32
Other Expenditure for Increase in (2,203.09) (2,203.09)
Authorised capital

Other comprehensive income for the year - - - - -
Balance at March 31, 2022 8,53,387.42 |21,539.84]2,34,286.52]47,206.46]11,56,420.24

As per our report of Even Date
For GUPTA RAJ & CO.
Chartered Accountants

Firm Reg No : 001687N

CA NIKUL JALAN
PARTNER
Mem. No. 112353

Place : Mumbai
Date : May 28, 2022

\.

NANDLAL SANGHAI
DIRECTOR
(DIN - 00181592)

For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

PRABHAS SANGHAI
DIRECTOR
(DIN - 00302947)

RAHUL KUMAR SANGHAI
DIRECTOR
(DIN - 00181745)

UDIT P. SANGHAI
WHOLE TIME DIRECTOR & CFO
(DIN - 06725206)

60



From the house of

STANDALONE m 38" ANNUAL REPORT

CASH FLOW STATEMENT

For the Year Ended March 31, 2022 POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
( |Amount in 'T'housands] \
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 19,582.46 2,669.67
Adjustments to reconcile profit before tax to cash provided by operating activities
Depreciation and amortisation expense 2,750.59 608.14
Profit on sale of Fixed Assets = =
Provision for expenses 80.18 56.96
Interest received (262.15) {231.86)
Proceeds from security deposit 34.95 34.00
Sundry balance written off - -
Interest Paid 18,768.46 13,965.99
Other borrowing cost 230.47 251.98
Operating profit before Working Capital Changes 41,184.96 17,354.88
Changes in assets and liabilities
{Increase) / Decrease in Inventory (3.,092.97) (72.22)
(Increase) / Decrease in Trade receivables (96.936.09) (3.751.46)
{Increase) / Decrease in Short term Loans and advances (190.81) 10.61
{Increase) / Decrease in Other financial assets (27.01) 2,013.94
[Increase) / Decrease in Other current assets 1,812.39 (3,107.42)
Increase / (Decrease] in Short term Borrowings 14,018.92 14.697.98
Increase [ (Decrease] in Trade payables 74,176.53 235.89
Increase [ (Decrease] in Other financial liabilities (317.50) 88.56
Increase /(| Decrease] in Other Current lHabilty (95.39) 83.22
Increase / (Decrease] in Other liabilities (4.83) [9.68)
Cash Generated From Operations 30,528.20 27,544 .30
Income taxes paid (35.52) (711.07)
NET CASH GENERATED BY OPERATING ACTIVITIES 30,563.72 28,255.37
CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards Capital expenditure (1,594 .54) [726.71)
Fixed Deposit proceeds . =
Purchase of fixed assets (1,067.61) (67.63)
Sale of fixed assets = =
Loan and Advances 46.00 (3,541.00)
Interest received 262.15 231.86
NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES (2,353.99) (4.103.48)
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (18,768.406) (13,965.99)
Exp related to Increase in Authorised Capital (2,203.09) =
Borrowing cost (230.47) (251.98)
Loan taken (3,713.00) (10,405.00)
NET CASH USED IN FINANCING ACTIVITIES (24,915.01) (24,622.97)
Effeet of exchange differences on translation of foreign currency cash and cash
equivalents
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 3,294.71 (47 1.08)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE FERIOD 190.79 661.87
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3,485.50 190.79
As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

For GUPTA RAJ & CO.
Chartered Accountants

Firm Reg No : 001687N NANDLAL SANGHAI  PRABHAS SANGHAI  RAHUL KUMAR SANGHAI
DIRECTOR DIRECTOR DIRECTOR

CA NIKUL JALAN (DIN - 00181592) (DIN - 00802947) (DIN - 00181745)

PARTNER

Mem. No. 112353
UDIT P. SANGHAI
Place : Mumbai WHOLE TIME DIRECTOR & CFO
Qate : May 28, 2022 (DIN - 06725206) _/
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Cccompanying notes to the standalone finaneial
statements for the year ended 31st March, 2022

Company Overview: The Company was incorporated
under the Companies Act, 1956 on 19th July, 1984
under the name of POLO QUEEN INDUSTRIAL AND
FINTECH LIMITED. The Company is domiciled in India
and is listed on the BSE Ltd. (BSE) and Metropolitan
Stock Exchange of India Ltd (MSEI). The Company's
registered office is at 304, A to Z Industrial estate,
Ganpat Rao Marg, Lower Parel, Mumbai, MH
400013.The Company along with its divisions viz Doan
Rajkamal, Polo Queen Sclutions, Polo Queen Minchems
and Polo Queen Pharma is a company which has its
activities spread over many businesses like production
and marketing of FMCG products in the domestic
market with supplies to defence sector, development of
I.T. Park as well trading in chemicals and minerals.

Note 1: SIGNIFICANT ACCOUNTING POLICIES

(ij BasisofPreparation offinancial statements:

These financial statements have been prepared in
accordance with the Indian Accounting Standards
(hereinafter referred to as the 'Ind AS') as notified by
Ministry of Corporate Affairs pursuant to section
133 of the Companies Act, 2013 read with Rule 3 of
the Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. The financial
statements have been prepared on accrual and
going concern basis. The accounting policies are
applied consistently to all the periods presented in
the financial statements.

The standalone financial statements are presented
in Rs. in thousands and all values are rounded to
the nearest two decimals, except when otherwise
indicated.

(ii) Basis of Measurement

These financial statements are prepared under the
historical cost convention unless otherwise
indicated.

(iii) Key estimates and assumptions

The preparation of financial statements requires
management to make judgments, estimates and
assumptions in the application of accounting
policies that affect the reported amounts of assets,
\ liabilities, income and expenses. Actual results may

differ from these estimates. Continuocus E\.'aluaticm\
is done on the estimation and judgments based on
historical experience and other factors, including
expectations of future events that are believed to be
reasonable. Information about critical judgments in
applying accounting policies, as well as estimates
and assumptions that have the most significant
effect to the carrying amounts of assets and
liabilities within the next financial year, are as
follows:

- Determination of the estimated useful lives of
tangible assets and the assessment as to which
component of the cost may be capitalized - Note
1{V).

- Impairment of Property, Plant and Equipment's -
Note 2

- Recognition and measurement of defined benefit
obligations - Note 1(xv)

- Recognition of deferred tax assets - Note 1{xvii)

- Fairvalue of financial instruments - Note 1(iv)

- Provisions and Contingent Liabilities - Note 41

[iv) Estimation of uncertainties relating to the global
health pandemic from COVID-19 (COVID-19):

The COVID-19 outbreak has developed rapidly in
India and across the globe. Measures taken by the
Government to contain the virus, like lock-downs
and other measures, have affected economic activity
and caused disruption to regular business
operations. The Company has considered the
possible effects that may result from the pandemic
relating to COVID-19 on the carrying amounts of all
assets and liabilities inducting receivables,
investments and loans given. While the Management
has evaluated and considered the possible impact of
COVID-19 pandemic on the financial statements,
given the uncertainties around its impact on future
economic activity, the impact of the subsequent
events is dependent on the circumstances as they
evolve.

(v) Measurement of fair values

The Company's accounting policies and disclosures
require the measurement of fair values for financial
instruments.

Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly
transaction between market participants at thy
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measurement date, regardless of whether that price
is directly observable or estimated using another
valuation technique.

The fair value of an asset or a liability is measured
using the assumptions that market participants
would use when pricing the asset or liability,
assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset
takes into account a market participant's ability to
generate economic benefits by using the asset in its
highest and best use or by selling it to another
market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are
appropriate in the circumstances and for which
sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is
measured or disclosed in the financial statements
are categorized within the fair value hierarchy,
described as follows, based on the lowest level input
that is significant to the fair value measurement as a

whole:

*Levell - Quoted (unadjusted) market prices in
active markets for identical assets or
liabilities

*Level2- Valuation techniques for which the
lowest level input that is significant to
the fair value measurement is directly or
indirectly observable

=Level 3- WValuation techniques for which the

lowest level input that is significant to
the fair wvalue measurement is
Unobservable

(vi] Property plant and equipment (PPE).

PPE are initially recognized at cost except the assets
of the transferor company acquired in the
amalgamation which was recognized at book value
by the company. The initial cost of PPE comprises
its purchase price, including non-refundable duties
and taxes net of any trade discounts and rebates.
The cost of PPE includes interest on borrowings
(borrowing cost) directly attributable to acquisition,

construction or production of qualifying assets\
subsequent to initial recognition, PPE are stated at
cost less accumulated depreciation (other than
freehold land, which are stated at cost] and
impairment losses, ifany.

Subsequent costs are included in the asset's
carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future
economic benefits associated with the item will flow
to the Company and the cost of the item can be
measured reliably. The carrying amount of any
component accounted for as a separate asset is
derecognized when replaced. All other repairs and
maintenance are charged to profit or loss during the
reporting period in which they are incurred.

Depreciation is provided on a pro-rata basis on
Written Down value method based on estimated
useful life prescribed under Schedule II to the
Companies Act, 2013 with the exception of the
following:

- Assets costing Rs. 5,000 or less are fully depreciated in
the year of purchase.

Estimated useful lives by major class of assets are as
follows:

Plant and Equipment - 5 years
Motor Vehicles - 8 years
Computers - 3 years

Office Equipment - 5 years
Furniture & Fixtures - 10 years

Freehold land is not depreciated

The carrying values of property, plant and equipment are
reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not
be recoverable.

The residual values, useful life and depreciation method
are reviewed at each financial year-end to ensure that
the amount, method and period of depreciation are
consistent with previous estimates and the expected
pattern of consumption of the future economic benefits
embodied in the items of property, plant and equipment.
An item of property, plant and equipment is
derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of
the asset. Any gain or loss arising on disposal or

retirement of an item of property, plant and equipmentis')
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(determined as the difference between sales proceeds and
the carrying amount of the asset and is recognized in
profit or loss. Fully depreciated assets still in use are
retained in financial statements.

The company had acquired land and building on lease
basis, on which company paid the nominal amount of
lease rent and the title asset belongs to the company so
asaresultInd AS 116 'Leases’is not applied.

(vii) Intangible Assets-

Intangible assets are measured on initial
recognition at cost and subsequently are carried at
cost less accumulated amortisation and
accumulated impairment losses, if any. An
intangible asset is derecognized on disposal, or
when no future economic benefits are expected
from use or disposal. Gains or losses on
derecognition are determined by comparing
proceeds with carrying amount. The useful lives of
intangible assets are assessed as either finite or
indefinite. Finite-life intangible assets are
amortised on a straight-line basis over the period of
their estimated useful lives. Estimated useful lives
by major class of finite-life intangible assets are as
follows:

Computer Software - 5 years
Trademarks - 10 years
(viii)Non - derivative Financial instruments

Financial assets and liabilities are recognized when
the Company becomes a party to the contractual
provisions of the instrument. Financial assets and
liabilities are initially measured at fair value.
Transaction costs that are directly attributable to
the acgquisition or issue of financial assets and
financial liabilities [other than financial assets and
financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value
measured on initial recognition of financial asset or
financial liability.

(ix) Cash and cash equivalents

The Company considers all highly liquid financial
instruments, which are readily convertible into
known amounts of cash that are subject to an
insignificant risk of change in value and having
original maturities of three months or less from the
\ date of purchase, to be cash equivalents. Cash and

cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage

(x) Financial assets at fair value through other
comprehensive income (FVTOCI)

Financial assets are measured at fair value through
other comprehensive income if these financial
assets are held within a business whose objective is
achieved by both collecting contractual cash flows
that give rise on specified dates to solely payments
of principal and interest on the principal amount
outstanding and by selling financial assets.

The Company has made an irrevocable election to
present subsequent changes in the fair value of
equity investments not held for trading in Other
Comprehensive Income

*

(xi) Finanecial assets at fair value through profit or
loss (FVTPL)

Financial assets are measured at fair value through
profit or loss unless it is measured at amortised cost
or at fair value through other comprehensive
income on initial recognition. The transaction costs
directly attributable to the acquisition of financial
assets and liabilities at fair value through profit or
loss are immediately recognized in profit or loss.

Financial liabilities

Financial liabilities are measured at amortised cost
using the effective interest method.

Equity instruments

An equity instrument is a contract that evidences
residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments
recognized by the Company are measured at the
proceeds received net off direct issue cost.

Off setting of financial instruments

Financial assets and financial liabilities are off set and
the net amount is reported in financial statements if
there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on
a net basis, to realize the assets and settle the liabilities
simultaneously.

(xii) Investments in subsidiaries

A subsidiary is an entity that is controlled by the

Company. -/
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(xv)

The Company accounts for each category of
investments in subsidiaries at cost in accordance
with Ind AS 27- Separate Financial Statements.

(xiii)Impairments of Non-financial assets

The carrying values of assets / cash generating
units at each balance sheet date are reviewed for
impairment if any indication of impairment exists.

If the carrving amount of the assets exceed the
estimated recoverable amount, impairment is
recognized for such excess amount. The
impairment loss is recognized as an expense in the
Statement of Profit and Loss, unless the asset is
carried at revalued amount, in which case any
impairment loss of the revalued asset is treated as a
revaluation decrease to the extent a revaluation
reserve is available for that asset

When there is indication that an impairment loss
recognized for an asset in earlier accounting
periods which no longer exists or may have
decreased, such reversal of impairment loss is
recognized in the Statement of Profit and Loss, to
the extent the amount was previously charged to
the Statement of Profit and Loss.

(xiv) Inventories:

Inventories are valued at lower of cost (on weighted
average basis) and net realisable value after
providing for obsolescence and other losses, where
considered necessary. Cost includes all charges in
bringing the goods to their present location and
condition, including octroi and other levies, transit
insurance and receiving charges. Net realisable
value is the estimated selling price in the ordinary
course of business, less the estimated costs of
completion and the estimated costs necessary to
make the sale.

Revenue recognition

Revenue is recognized upon transfer of control of
promised products or services to customers in an
amount that reflect the consideration which the
company expects to receive in exchange for those
products or services

Revenue is measured based on the transaction
price, which is the consideration, adjusted for
volume discount, price concessions and incentives,
if any as specified in the contract with the customer.

Revenue also excludes taxes collected from
customers

Revenue from subsidiaries is recognized based on
transaction price which isatarm's length.

Dividend income is recognized when the right to
receive the same is established, it is probable that
the economic benefits associated with the dividend
will flow to the Company and the amount of
dividend can be measured reliably.

Interest income from financial assets is recognized
when it is probable that economic benefits will flow
to the Company and the amount of income can be
measured reliably

(xvi) Employee benefits

Short-Term Employee Benefits

All employee benefits payable wholly within twelve
months of rendering the service are classified as
short term employee benefits. Benefits such as
salaries, performance incentives, etc., are
recognized as an expense at the undiscounted
amount in the Statement of Profit and Loss of the
yvear in which the employee renders the related
sService.

Defined benefit plans

The Company also provides for retirement benefits
in the form of gratuity, compensated absences and
medical benefits including to the employees of
subsidiary and group companies.

Post Employment Benefits

Payments made to a defined contribution plan such
as Provident Fund and Family Pension maintained
with Regional Provident Fund Office are charged as
an expense in the Statement of Profit and Loss as
they fall due.

Terminal Benefits

All terminal benefits are recognized as an expense
in the period in which they are incurred.

(vii) Borrowing costs

Borrowing costs are interest and other costs that
the Company incurs in connection with the
borrowing of funds and is measured with reference
to the effective interest rate applicable to th:_z/
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respective borrowing. Borrowing costs that are
directly attributable to the acquisition of an asset
that necessarily takes a substantial period of time
to get ready for its intended use are capitalised as
part of the cost of that asset till the date it is put to
use. Other borrowing costs are recognized as an
expense in the period in which they are incurred

(xviii) Taxes on Income

Income tax expense comprises current and deferred
tax and is recognized in the Statement of Profit and
Loss except to the extent that it relates to items
recognized directly in equity orin OCI

Current tax

Current tax comprises the expected tax payable or
receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable
in respect of previous years. It is measured using
tax rates enacted or substantively enacted at the
reporting date

Deferred Tax

Deferred income tax is recognized using the
Balance Sheet approach. Deferred income tax
assets and liabilities are recognized for deductible
and taxable temporary differences arising between
the tax base of assets and liabilities and their
carrying amount, except when the deferred income
tax arises from the initial recognition of an asset or
liability in a transaction that is not a business
combination and affects neither accounting nor
taxable profit or loss at the time of the transaction.

Deferred tax assets are recognized only to the extent
that it is probable that either future taxable profits
or reversal of deferred tax liabilities will be
available, against which the deductible temporary
differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.

The carrying amount of a deferred tax asset shall be
reviewed at the end of each reporting date and
reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to
allow all or part of the deferred income tax asset to
be utilised.

Deferred tax assets and liabilities are measured
using the tax rates and tax laws that have been

enacted or substantively enacted by the end of the\
reporting period and are expected to apply when the
related deferred tax asset is realised or the deferred
tax liability is settled.

Deferred tax assets and liabilities are off set when
there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax
balances relate to the same taxation authority.

(xix) Accounting for provisions, contingent liabilities

(xx)

and contingent assets

Provisions are recognized, when there is a present
legal or constructive obligation as a result of past
events, where it is probable that there will be
outflow of resources to settle the obligation and
when a reliable estimate of the amount of the
obligation can be made. Where a provision is
measured using the cash flows estimated to settle
the present ohligation, its carrying amount is the
present value of those cash flows. Where the effect
is material, the provision is discounted to net
present value using an appropriate current market-
based pre-tax discount rate and the unwinding of
the discountis included in finance costs.

Contingent liabilities are recognized only when
there is a possible obligation arising from past
events, due to occurrence or non-occurrence of one
or more uncertain future events, not wholly within
the control of the Company, or where any present
obligation cannot be measured in terms of future
outflow of resources, or where a reliable estimate of
the obligation cannot be made. Obligations are
assessed on an ongoing basis and only those having
a largely probable outflow of resources are provided
for.

Contingent assets are not disclosed in the financial
statements unless an inflow of economic benefits is
probable

Earnings per share

Basic Earnings per share is calculated by dividing
the net profit / (loss) for the period attributable to
the equity shareholders by the weighted average
number of equity shares outstanding during the
period. The Company did not have any potentially

J/

dilutive securities in any of the year presented.
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Gnte 3 : Capital Work in progress

(Amount in Thousands)
DESCRIPTION r'::;ﬂl;'fn’;d IL?&ﬁdﬁi’;d TOTAL
Cost as at April 1, 2020 1,07,549.41 13.601.40 1,21,150.80
Additions 726.71 - 726.71
Deletions - - -
Cost as at March 31, 2021 1,08,276.12 13,601.40 | 1,21,877.51
Additions 1,594.54 - 1,594.54
Deletions - - -
Transfers 47,036.71 47.036.71
Cost as at March 31, 2022 62,833.94 13,601.40 76,435.34

Capital Work in progress (CWIP) ageing schedule for the year ended on 31st March, 2022 and 31st March, 2021

As on March, 2022 (Amount in Thousands)
. . Amount in CWIP for a period of
Capital Wark in Reogross Less than 1 year 1.2 years 2-3 years More than 3 years ROTAL
Projects in progress 1,594.54 726.71 12,701.19 61,412.90 76,435.34
Projects temporarily suspended - - - - -
Total 1,594.54 726.71 12,701.19 61,412.90 | 76,435.34
As on March, 2021 (Amount in Thousands)
Amount in CWIP for a period of
Capital Work in Progress Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL
Projects in progress 726.71 12,701.19 58,544.69 49.904.92 11,21,877.51
Projects temporarily suspended - - - - -
Total 726.71 12,701.19 | 58,544.69 49,904.92 |1,21,877.51

Note 4 : Intangibles Assets

Following are the changes in the carrying value of intangible assets for the year ended March 31, 2022:

(Amount in Thousands)
DESCRIPTION Trade Mark Computer TOTAL
Software

Cost as at April 1, 2021 1,100.00 564.20 1,664.20
Additions - - -
Deletions - - -
Cost as at March 31, 2022 (A) 1,100.00 564.20 1,664.20
Accumulated amortisation as at April 1, 2021 T44.91 256.34 1,001.26
Amortisation for the year 65.83 30.78 96.62
Deletions -
Accumulated amortisation and impairment as at March 31, 2022 (B) 810.75 287.13 1,097.87

289.25 277.08 566.33

\Net carrying amount as at March 31, 2022 (A) - (B)
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ﬁoliowing are the changes in the carryving value of intangible assets for the year ended March 31, 2021:

(Amount in Thousands)
DESCRIPTION Trade Mark | Computer TOTAL
Software
Cost as at April 1, 2020 1,068.50 564.20 1,632.70
Additions 31.50 - 31.50
Deletions - - -
Cost as at March 31, 2021(A) 1,100.00 564.20 1,664.20
Accumulated amortisation as at April 1, 2020 664.49 222.14 886.62
Amortisation for the year 80.43 34.21 114.64
Deletions - - -
Accumulated depreciation and impairment as at March 31, 2021 (B) 744.91 256.34 1,001.26
Net carrying amount as at March 31, 2021 (A)- (B) 355.09 307.86 662.95

Note 5 : Investments in subsidiaries

As at March 31, 2022 As at March 31, 2021
Face Value Value
PARTICULARS Value Number (Amount in | Number | (Amount in
thousands) thousands)
{1) Investment in Equity Instruments ( Fully paid up )
(A} Unquoted Investment
(i) In Subsidiaries
Polo Queen Capital Limited 10 2,250,000] 22500.00| 2,250,000] 22500.00
Polo Queen Pharma Trade Industry Limited 10 50,000 500.00 50,000 500.00
Polo Queen Scolutions Limited 10 50,000 500.00 50,000 500.00
2,350,000| 23,500.00 | 2,350,000 |23,500.00

Note 6
Other non-current Financial Assets

Particulars

(Amount in Thousands)

Secuity Deposits?*

As at As at
March 31, 2022 March 31, 2021
376.72 411.67
376.72 411.67

*These are security depostis given to various authorities for uncertain period
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Gnte g

Deferred Tax Assets

Particulars

(Amount in

Thousands)

As at
March 31, 2022

As at
March 31, 2021

March 31, 2022

(a) WDV As Per Companies Act ( excluding land ) 47,356.45 2,002.72
(b) WDV As Per Income Tax Act 49.120.66 4,020.16
Difference 1,764.20 2,017.44
Deferred Tax Assets on above 458.69 524.53
Deferred Tax Asset on Employee benefit expenses 139.02 118.18
Total Deferred Tax Asset (Closing) 597.Y2 642.71
Less: Opening Deffered Tax Liability - -
Less: Opening Deffered Tax Assets 642.71 676.26
Deferred tax assets recognised in P & L 44.99 33.55

(Amount in Thousands)

Particulars As at As at

March 31, 2021

Note 8
Other non-current assets
Advances to Related Party

Note 9

Non-Current Tax Assets (Net)
Indirect taxes

Direct taxes

Note 10
Inventories
Raw Material
Stock in Trade

Note 11

Trade and other receivables
Trade Receivables
Unsecured, considered good

Less: Provision for doubtful debts

5,065.00 5,111.00
5,065.00 5,111.00
1,725.49 1,854.59
676.85 1,122.24
2,402.34 2,976.83

- 034.82

21.,838.05 18,210.25
21,838.05 18,745.07
1,70,472.60 73,536.51
1,70,472.60 73,536.51
1,70,472.60 73,536.51
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AS AT MARCH 2022

Outstanding for following periods from due date of payment
Particulars Total
Less than 6 months | 6 months -1 year 1-2 years 2-3 years More than 3 years

i) Undisputed Trade receivables—
considered good 1,69,056.16 671.95 610.09 112.70 2471 1.70,472.60
(ii] Undisputed Trade Receivables—
considered doubtful = e = = G =
(iii) Disputed Trade Receivables
considered good - - - - - -

{iv) Disputed Trade Receivables
considered doubtful - = - = = -

Total 1,69,056.16 671.95 610.09 112.70 21.71 |1,70,472.60

AS AT MARCH 2021

. Outstanding for following periods from due date of payment
Particulars Total
Less than 6 months| 6 months -1 year 1-2 years 2.3 years More than 3 years

(i) Undisputed Trade receivables —
considered good T2,727.74 17.73 182.62 10.92 597.50 73,536.51
(i) Undisputed Trade Receivables —
considered doubtful - - - - - -
(iii) Disputed Trade Receivables
considered good - - - - - -
liv) Disputed Trade Receivables
considered doubtful - - - - - -

Total 72,727.74 17.73 182.62 10.92 597.50 73,536.51
(Amount in Thousands)
Particulars As at As at
March 31, 2022 March 31, 2021
Note 12
Cash and cash equivalents
Cash on hand 61.88 4.15
Balance with banks - -
— Current accounts 3,423.63 186.65
3,485.50 190.79
Note 13
Other bank balances
Fixed deposits due to mature within 12 months of reporting date
(Including accrued interest) 673.37 646.36
673.37 646.36
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Particulars

(Amount in Thousands)

As at
March 31, 2022

As at
March 31, 2021

Note 14

Current finacial assets - Loans

Loans receivables considered good, Unsecured
Loans & advances to employees

Note 15

Other current assets

Advance to Suppliers
Unsecured, considered good

Prepaid Expenses

Sundry Advance

Note : 16
Current Tax Assets (Net)
Income taxes

405.19 214.39
405.19 214.39
2,321.94 4,314.20
801.94 622.08
3,123.88 4,936.27
637.83 99.01
637.83 99.01

Note 17 : Share Capital
a. Details of authorised, issued and subscribed share capital

Particulars

(Amount in Thousands)

March 31, 2022

March 31, 2021

Authorised Capital

9.00,00,000 Equity shares of Rs 10 each
56,50,00,000 Equity shares of Rs 2 each***
Issued, Subscribed and fully Paid up
6,71,50,000 Equity shares of Rs 10 each
33,57,50,000 Equity shares of Rs 2 each**

1,13,000.00

9,00,000.00

6,71,500.00

6,71,500.00

6,71,500.00

6,71,500.00

b. Reconciliation of number of shares at the beginning and at the end of the year

March 31, 2022 March 31, 2021
Particulars No. of Value ) No. of Value '
Shares (Amount in Shares (Amount in
Thousands) Thousands)
Shares outstanding at the beginning of the year 67,150,000 671,500.00] 67,150,000 671,500.00
Add: Shares issued during the year - - - -
Add: Increase in Share Capital due to Subdivision/
Stocksplit of share** 26,86,00,000 - - -
Shares outstanding at the end of the year 33,57,50,000]16,71,500.00|6,71,50,000] 6,71,500.00

/
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~

Company,

d. Disclosure of Shareholding Pattern of Promoters

March 31, 2022 March 31, 2021

Shareholders holding more than No. of Percentage No. of Percentage
5% of shares in the company Shares Shares

Aneetha Sanghai ** 62885135 18.73% 12577027 18.73%
Midkot Investment Private Limited* 37800000 11.26% - -
Vasudha Rahul Sanghai ** 26477500 7.89% 5295500 7.89%
Pritam Kumar Sanghai ** 20939000 6.24% 4187800 6.24%
Udit P Sanghai ** 20951250 6.24% 4190250 6.24%
Manjuladevi Sanghai ** 20902875 6.23% 4180575 6.23%
Pan Emami Cosmed Limited* - - 4100000 6.11%
Rahul Kumar Sanghai ** 18160125 5.41% 3632025 5.41%
Prabha Devi Sanghai ** 16913625 5.04% 3382725 5.04%

% Pursuant to Scheme of Arrangement approved by Hon'ble Notional Company Law Tribunal, Kolkata providing for amalgamation of All the shares of Polo

Queen Industrial and Fintech Ltd held by New Way Constructions Ltd, TMT Viniyopan Limited and PAN Emami Cosmed Limited have been transferred to
Midkot Investments Private Limited as per NCLT order No. c.P. {cAA) No. B9/KB/202]1 connected with CA. (CAA] No 1237/KB (2020 dated
15/11/2021.*
Subdivision each Equity Share of the nominal value of Rs 10/ - (Rupees Ten Only) each in the Capital of the Company fully paid up, into 5 Equity Shares of
Rs.2/- [Rupee Two Only) cach fully paid up
*** Inerease the Authorised Share Capital of the Company from Rs. 90,000,0000/-(Rupees Ninety Crore Only] divided inte 45,00,00,000 (Forty-Five Crore)

Equity Shares of Ra.2 /- (Rupees Two Only) each to Rs. 113,00,00,000/- (Rupees One Hundred and Thirteen Crore Only) divided into 56,50_00,000 (Fifty-

Six Crore and Fifty Lacs] Equity Shares of Rs. 2 /- (Rupees Two Only} each ranking pari passu in all respect with the existing Equity Shares of the

Shares held by promoters at the end of the year
4 2021-22 2020-21 % Change
Nc.n. Promoter Name No. of Shares % of total No. of Shares % of total during the year
(FV - Rs. 2) shares* (FV - Rs. 2) shares*
! Aneetha Prabhas Sanghai 6,28,85,135 18.73% 6,28,85,135 18.73% 0.00%
2 Vasudha Rahul Sanghai 2.64,77,500 7.89% 2,64,77,500 7.89% 0.00%
3 | Udit Pritam Sanghai 2,09,51,250 6.24% 2,09.51,250 6.24% 0.00%
4 Pritam Jiwanram Sanghai 2,09,39,000 6.24% 2,09,39,000 6.24% 0.00%
5 | Manjula Pritam Sanghai 2,09,02,875 6.23% 2,09,02,875 6.23% 0.00%
6 | Rahul Nandlal Sanghai 1,81,60,125 5.41% 1,81,60,125 5.41% 0.00%
7 Prabhadevi Pawankumar Sanghai 1,69,13,625 5.04% 1,69,13,625 5.04% 0.00%
8 | Ushadevi Nandlal Sanghai 1,63,77,250 4.88% 1,63,77,250 4.88% 0.00%
9 | Nihar Pawan Sanghai 1,25,04,000 3.72% 1,25,04,000 3.72% 0.00%
10 | Nikhil Sanghai 1,25,04,000 3.72% 1,25,04,000 3.72% 0.00%
11 | Pawankumar Sanghai 84,011,750 2.50% 84,001,750 2.50% 0.00%
12 | Piyvush Sanghai 62,58,000 1.86% 62,58,000 1.86% 0.00%
13 | Deepti Sanghai 62,45,750 1.86% 62,45,750 1.86% 0.00%
14 | Nandlal Jeevanram Sanghai 16,858,000 0.50% 16,858,000 0.50% 0.00%
15 | Nandlal Rahulkumar HUF 98,000 0.03% 98,000 0.03% 0.00%
16 | Pritam Sanghai (HUF) 92,000 0.03% 92,000 0.03% 0.00%
17 | Nandlal Sanghai (S) HUF 84,250 0.03% 84,250 0.03% 0.00%
18 | Pawan Kumar Piyvush Kumar HUF 58,000 0.02% 58,000 0.02% 0.00%
\ Total 25,15,40,510 74.92% | 25,15,40,510 74.92% - }
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( {Amount in Thousands)
Particulars As at As at
March 31, 2022 March 31, 2021
Note 18
Other Equity
Capital Reserve 8,503,387.42 8,53,387.42
Revaluation reserve 2,34,286.52 2,34,286.52
General Reserve 21,539.84 21,539.84
Retained Earnings 47.206.46 35,250.22
11,56,420.24 11,44,464.01
Note 19
Non Current financial Liabilities - Borrowings
Unsecured
a) From related party 93,077.00 96,790.00

b} Other loans and advances
i) From bank - -
ii) From Others - -

93,077.00 96,790.00
Note 20
Non Current financial Liabilities - Provisions
Provision for employee benefits 534.71 454.53
534.71 454.53
Note 21
Other non-current financial liabilities
Retention money 50.00 54.83
50.00 54.83
Note 22
Current Financial Liabilitiies - Borrowings
Secured
i} From Banks 71,214.29 57,195.38
ii} From others - -
71,214.29 57,195.38

(i) Secured Loan From bank is raised against security of the assets which are as follows.

(&) Term Loan - Secured against lst Charge on the Property Secured at MIDC Mahad , Personal guarantee of the
directors and Corporate guarantee of the company.

(b) Cash Credit - Secured against Hypothecation of Stock & Debtors upto 90days.

(c) Overdraft Against Govt supply bills: Hypothecations of receivables including supply bills receivables.

(d) Letter of Credit: Documets under Letter of Credit and Goodsunder L/C.

(e) Collateral Security: 1stcharge on Block Assets of the company immovable and movable present and future also.
(f) Negative Lien on the Property situated at MIDC Dombivli

(g) Stock and Book debts statement submitted to the Bank on monthly basis are in agreement with Books of Accounts.
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Particulars

{Amount in Thousands)

~

As at
March 31, 2022

March 31, 2021

As at

Note 23
Trade Payable
(a) Outstanding dues of Micro and Small Enterprise 6,895.43 5, 7T87.13
(b) Others 1,41,561.95 68,493.72
1,48,457.38 74,280.85
Trade Payables ageing schedule with age 1 year, 1-2 year, 2-3 year & More than 3 years
AS AT MARCH 2022
: Outstanding for following periods from due date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years
i) MSME 6,895.43 - - - 6,895.43
(if) Others 1.40,293.15 72.99 628.44 567.37 | 1.41,561.95
(iii) Disputed Dues - MSME - - - - -
iv) Disputed Dues - Others - - - - -
Total 1,47,188.58 72.99 628.44 567.37 |1,48,547.38

AS AT MARCH 2021

Outstanding for following periods from due date of payment

Particulars Total
Less than 1 year 1-2 years 2.3 years More than 3 years
(i) MSME 5,787.13 - - - 5,787.13
|ii] Others 63,295.56 4.268.86 699.59 229,71 68,493.72
(iii) Disputed Dues - MSME - - - - -
{iv) Disputed Dues - Others - - - - -
Total 69,082.69 4,268.86 699.59 229.71 74,280.85
(Amount in Thousands)
Particulars As at As at
March 31, 2022 March 31, 2021
Note 24
Current — Other financial liabilities
Accrued expenses 1,002.53 1,320.03
Other deposit - -
1,002.53 1,320.03
Note 25
Other current liabilities
Statutory dues payable - -
Advance from customers - -
Sundry advances 87.20 182.59
87.20 182.59
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-

Particulars

(Amount in Thousands)

As at

March 31, 2022

As at

March 31, 2021

Note 26
Current Tax Liabilities
Provision for Tax

Note 27

Revenue from Operations

Sales of products

Less : Trade discount, Returns, Rebate etc.

Note 28
Other Income
Interest income on :
— Deposits with banks
Inter corporate loan
Interest on Income Tax Refund
Claim Received
Sundry credit balances Written off
Freight Charges on Sales received
Exchange Rate Difference on Commission

Note 29

Cost of materials consumed
Opening stock

Add: Purchases—

Less: Closing stock

Note 30
Purchase of stock-in-trade (Traded goods)
Less ;. Trade discount, Returns, Rebate etc,

Note 31 : Changes in inventories of stock-in-trade
Particulars :

Opening Inventory

Stock in Trade

Closing Inventory
Stock in Trade

Changes in inventory

5,794.45 416.47

5,794.45 416.47
5,67,119.39 3,25,858.98

1.640.79 4,718.08

5,65,478.60

3,21,140.90

27.01 113.18
199.37 105.06
35.77 13.62
- 230.21

522 31.46

- 5.00

- 32.02
267.37 530.55
534.82 534.82
534.82 534.82
- 534.82
534.82 -
4,83,537.19 2,72,959.42
766.50 2,233.49

4,82,770.69

2,70,725.93

18,210.25 18,138.03
18,210.25 18,138.03
21,838.05 18,210.25
21,838.05 18,210.25
(3,627.80) (72.22)
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Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021

Note 32 : Employee benefit expense

Salaries, wages and bonus 11,389.76 9.348.67
Contributions to -
"Provident fund" 103.60 88.23
Other funds 36.04 27.92
Staff welfare expenses 174.06 146.54
Provision for gratuity 80.18 56.96
11,783.64 9,668.31
Note 33 : Finance cost
Interest expenses 18,768.46 13,965.99
Other Borrowing cost 230.47 251.98
18,998.93 14,217.97
Note 34 : Other Expenses
Freight, Forward and transportation charges (net) 13,882.35 9,962.94
Electricity 610.58 539.11
Repairs and Maintenance 2.042.47 1,364.89
Insurance 439.59 433.54
Rates and taxes (net of reversals) 2,456.93 1,739.82
Stock Exchange Listing fees 410.00 410.00
Travelling and conveyance 1,211.66 1,068.56
Legal and professional 1,582.55 1,400.43
Communication 221.72 22377
Payment to auditor 115.00 115.00
Printing and stationary 176.38 139.98
Sales promotion 1,152.49 201.15
Advertisement 164.77 142.59
Commission 3,819.70 2,109.43
Postage and courier 59.47 62.89
Internet Expenses 145.00 145.00
Bank charges 98.47 125.75
Director Sitting Fees 325.00 245.00
Custom Duty 314.42 39.15
Books, Periodicals & Membership 750.63 616.55
Motor Vehicle Expenses 989.97 615.39
Designing & Development 66.13 -
Miscellaneous expenses 1,917.36 1,152:71
32,952.63 23,853.66

Note 35 : Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the
weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting
profit impact of dilutive potential equity shares, if any) by the aggrepate of weighted average number of Equity shares
outstanding during the year and the weighted average number of Equity shares that would be issued on conversion of all
\the dilutive potential Equity shares into Equity shares. -/
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For the year ended | For the year ended

Pk Ry March 31,2022 | March 31, 2021

i. Profit attributable to equity helders (Amount in Thousands)

Profit attributable to equity holders of the parent for basic and diluted EPS 14,159.32 2,229 .86
14,159.32 2,229.86

ii. Weighted average number of ordinary shares
Issued ordinary shares 33,57,50,000 33,57,50,000

Add/(Less): Effect of shares issued/ (bought back]

Weighted average number of shares at March 31 for basic and diluted EPS

33,57,50,000

33,57,50,000

0.01

iii. Basic and diluted earnings per share (Rs) (Adjusted) 0.04

Note:

During the year the company has carried out subdivision/ stock split of shares, one share of Face value of Ra. 10 each fully
paid up is subdivided into 5 shares of Face value of Rs. 2 each fully paid. Due to above corporate action number of equity
shares has been increased from 6,71,50,000 to 33,57,50,000 and accordingly current year and previous year EPS has been
calculated on weighted average number of equity shares i.e. 33,57,50,000.

Note 36 : Financial instruments — Fair values and risk management

(a) Financial Risk Management

The Company’s business activities are exposed to financial risks, namely Credit risk, Liquidity risk .The Company’s Senior
Management has the overall responsibility for establishing and governing the Company’s risk management framework. The
Company has constituted a Risk Management Committee, which is responsible for developing and monitoring the
Company’s risk management policies. The committee reports regularly to the Board of Directors on its activities.

The audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and adhoc
reviews of risk management controls and procedures, the results of which are reported the audit committee

i. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counter party to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s receivables from customers and investment securities.
Credit risk is managed through credit approvals, establishing credit limits and continuously monitering the
creditworthiness of customers to which the Company grants credit terms in the normal course of business. The Company
establishes, if require an allowance for doubtful debts'and impairment that represents its estimate of incurred losses in
respect of trade and other receivables and investments.

ii. Liquidity risk
Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to

ensure, as far as possible, that it will have sufficient liguidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. This
monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents.

(b) Financial assets and liabilities

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their

\levels ason 31st March 2022 are presented below. -/
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(Amount in Thousands) !

Carrying Amount

Fair Value

March 31, 2022 1‘:‘:’ FVTPL [FVTOCI| Amortised Total Level 1|Level 2|Level 3| Total
’ Cost
Non-Current Financial assets
Investments in subsidiaries 5 - - 23,500.00 23,500.00 - - - -
Other non—current financial assets 6 - - 376.72 376.72 - - — —
Current Financial assets - —
Trade receivables 11 - - 1,70,472.60] 1,70,472.60 - - - -
Cash and cash equivalents 12 - - 3,485.50 3.,485.50 - - - -
Other bank balances 13 - - 673.37 673.37 - - - -
Loans 14 - - 405.19 405.19 - - - -
- - 1,98,913.38| 1,98,913.38 - - - -
Non-Current Financial liabilities
Borrowings 19 - - 93,077.00 93,077.00 - - - -
Current Financial liabilities - -
Borrowings 22 - - 71,214.29 71,214.29 - - - -
Trade payables 23 - - 1,458,457.38| 1,48,457.38 - - - -
Other current financial liabilities 24 - - 1,002.53 1,002.53 - - - -

3,13,751.20

3,13,751.20

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their

levels as on 31st March 2021 are presented below.

(Amount in Thousands)

Carrying Amount Fair Value
March 31, 2021 NNO:F FVTPL [FVTOCI| Amortised Total Level 1]Level 2|Level 3| Total
Cost

Non-Current Financial assets
Investments in subsidiaries 3 - - 23,500.00 23,500.00 - - - -
Other non—current financial assets 6 - - 411.67 411.67 - - - —
Current Financial assets
Trade receivables 11 - - 73,536.51 73,536.51 - - - -
Cash and cash equivalents 12 - - 190.79 190.79 - - - -
Other bank balances 13 - - 646.36 646.36 - - - -
Loans 14 - - 214.39 214.39 - - - -

- - 98,499.72| 98,499.72 - - - -
Non-Current Financial liabilities
Borrowings 19 - - 96,790.00 96,790.00 - - - -
Current Financial liabilities
Borrowings A - - 57,195.38 57,195.38 - - - -
Trade payables 2 - - 74,280.85 74,280.85 - - - -
Other current financial liabilities 24 - - 1,320.03 1,320.03 - - - -

2,29,586.26

2,29,586.26
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(N'ute 37 :Capital Management

For the purpose of the Company’s capital management, capital includes issued capital and other equity reserves. The
primary objective of the Company’s Capital Management is to maximise shareholders value. The Company manages its
capital structure and makes adjustments in the light of changes in economic environment and the requirements of the
financial covenants,

The Company monitors capital using Adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as total
debt less cash and bank balances

(Amount in Thousands)
Particulars As at As at

March 31, 2022 | March 31, 2021
Non- Current borrowing 93,077.00 96,790.00
Current borrowings 71,214.29 57,195.38
Current maturity of long term debt - -
Gross debt 1,64,291.29 1,63,985.38
Lesz : Cash and cash equivalents 3,485.50 190.79
Less : Other bank balances 673.37 646.36
Adjusted net debt 1,60,132.42 1,563,148.22
Total Equity 18,27.920.24 18,15,964.01
Adjusted Net debt to Equity ratio 0.09 0.08

Note 38. Related party Information
A. Names of the Related parties

Subsidiary

Polo Queen Capital Ltd.

Polo Queen Solutions Ltd.

Polo Queen Pharma Trade Industry Limited

Key management personnel and their relatives

Name of Person Type of Relation

Usha Sanghai Relative of director

Nandlal Sanghai Director
Rahul Sanghai Director
Prabhas Sanghai Director

Manjula Sanghai

Relative of director

Umesh Agarwal

Director

Aneeta Sanghai

Relative of director

Udit Sanghai

Director

Vasudha Sanghai

Relative of director

80




m. -
NOTES TO FINANCIAL & )

STATEMENTS
For the Year Ended March 31, 2022

From the house of

38" ANNUAL REPORT

POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

(B. The following transactions were carried out with the related parties in the ordinary course of business.

(Amount in Thousands)

~

Companies

exercising e Key management
Nature of Transaction s_ignificant MRS pensonnil —

influence

2022 2021 2022 2021 2022 2021 2022 2021

Interest Paid - - - - 12.401.26 6,974.33 12,401.26 6,974.33
Interest Received - - 199.37 105.06 - - 199.37 105.06
Loan Given - -1 1,872.57]| 5,017.82 - - 1,872.57 5,017.82
Loan Taken - - - -11,01,790.358 | 47,379.71)1,01,790.38 47.379.71
Receipt of loan given - -| 2,117.94] 1,581.88 - - 2,117.94 1,581.88
Repayment of loan taken - - - - 11.17,904.64 | 64,759.04] 1,17,904.64 64,759.04
Remuneration to - - - - 3,300.00 3.300.00 3,300.00 3,300.00
related party

C. Loans or Advances granted to

promoters, directors, KMPs and the related parties

Type of Borrower

Amount of loan or advance in
the nature of loan outstanding

Percentage to the total Loans and
Advances in the nature of loans

Promoters
Directors
KMPs

Related Parties

5,065.00

100%

Note : 39 Micro and small enterprise

Particulars

(Amount in Thousands)

As at
March 31, 2022

March 31, 2021

As at

Amount due to vendor

Total

Interest due and payable for the year
Interest accrue and remaining unpaid

6,895.43

6,895.43
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Gnte 40 : Financial Ratios

~

Ratio Numerator Denominator 3;62‘;! 3;&12{:1 Va;:a;:ce
Current Ratio Current Assets Current Liabilities 0.89 0.74 20.09%
Debt-Equity Ratio Total Borrowings Shareholder's Equity 0.09 0.08 5.99%
Debt Service Coverage Ratio Earnings Available for Debt Services | Interest + Installments 2.13 1.24 71.75%
Return on Equity Ratio Net Profit after Tax Equity Shareholders Fund 0.77% | 0.12% | 530.83%
Trade Receivables turnover ratio | Net Credit Sales Average Accounts Receivable 4.63 4.48 3.43%
Trade payables turnover ratio Net Credit Purchases Average Accounts Payable 4.77 4.42 7.71%
Net ecapital turnover ratio Revenue from Operation Net Assets 0.31 0.18 74.93%
Net profit ratio Net Profit after Tax Sales 3.46% | 0.83% | 316.57%
Return on Capital employed Earning before interest and Tax Capital Employed 2.11% | 0.93% | 126.97%
Return on investment Profit after Tax Investments 0.74% | 0.12% | 532.26%

Note 41 : The Company has presented segment information in the consolidated financial statements which are presented in
the same financial report. Accordingly, in terms of Ind AS 108 ‘Operating Segments’, no disclosures related to segments are

presented in this standalone financial statements

Note 42 : There are no significant subsequent events that would require adjustments or disclosures in the financial

statements as on the balance sheet date

Note 43 : Figures for the previous years have been regrouped / restated wherever necessary to conform to current year's

presentation

For GUPTA RAJ & CO.
Chartered Accountants
Firm Reg No : 001687N

CA NIKUL JALAN
PARTNER
Mem. No. 112353

Place : Mumbai
Date : May 28, 2022

As per our report of Even Date

For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

NANDLAL SANGHAI
DIRECTOR
(DIN - 00181592)

WHOLE TIME DIRECTOR & CFO

PRABHAS SANGHAI
DIRECTOR
(DIN - 00302947)

UDIT P. SANGHAI

(DIN - 06725206)

RAHUL KUMAR SANGHAI
DIRECTOR
(DIN - 00181745)
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FORM AOC -1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/ associate companies/ joint

ventures
Part "A": Subsidiaries
(Amount in Thousands)
SN Name of the Subsidiary Polo Queen Polo Queen Pharma Polo Queen
Solutions Limited | Trade Industry Limited | Capital Limited

1 Reporting Period for the Subsidiary concerned, March 31, 2022 March 31, 2022 March 31, 2022

if different from the holding Company's reporting period
2 The date since when the subsidiary was acquired March 3, 2016 March 3, 2016 March 15, 2016
8 Reporting currency INR INR INR
- Share capital 500.00 500.00 22500.00
5 Reserves and surplus {51.05) {50.38) 13928.57
6 Total Assets 463.71 464.36 41609.58
T Total Liabilities (excluding Share Capital 14.76 14.76 5181.01

and Reserves & Surplus)
8 Investments - - 35944 .58
9 Turnover 61.73 61.78 833.19
10 | Profit before taxation 22.77 22.82 346.89
11 Provision for taxation including 5.92 5.93 233.84

Tax adjustments related for prior years
12 | Profit after taxation 16.85 16.89 113.05
13 Proposed Dividend - - -
14 | Extent of shareholding (in percentage) 100% 100% 100%

Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint
Ventures - Not Applicable

As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
For GUPTA RAJ & CO.
Chartered Accountants

Firm Reg No : 001687N NANDLAL SANGHAI  PRABHAS SANGHAI  RAHUL KUMAR SANGHAI
DIRECTOR DIRECTOR DIRECTOR
(DIN - 00181592) (DIN - 00302947) (DIN - 00181745)

CA NIKUL JALAN

PARTNER

Mem. No. 112353
UDIT P. SANGHAI

Place : Mumbai WHOLE TIME DIRECTOR & CFO

Qate : May 28, 2022 (DIN - 067252086) _/
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(TD The Members Of
Polo Queen Industrial And Fintech Limited

Report on the Consolidated Ind AS Financial
Statements

Opinion

We have audited the accompanying consolidated Ind AS
financial statements of POLO QUEEN INDUSTRIAL AND
FINTECH LIMITED (“the Holding Company”), and its
subsidiaries listed in Annexure | which comprise the
consolidated balance sheet as at 31 March 2022, and the
consolidated statement of Profit and Less [including
other comprehensive income), consolidated statement of
changes in equity and consoclidated statement of cash
flows for the year then ended, and notes to the financial
statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
consolidated Ind AS financial statements give the
information required by the Act in the manner so
required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2022,
and consolidated profit, total comprehensive income,
consolidated changes in equity and its consolidated
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the
Standards on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant
to our audit of the consolidated Ind AS financial
statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our unmodified
opinion.

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance in our
audit of the financial statements of the current period.
\These matters were addressed in the context of our audit

of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate
opinion on these matters

We have determined that there are no key audit matters
to communicate in our report.

Other Information

The Holding Company's management and Board of
Directors is responsible for the other information. The
other information comprises the information included
in the Holding Company's annual report but does not
include the financial statements and our auditor's report
thereon. Our opinion on the financial statements does
not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the other information and, in
doing so, consider whether the other information is
materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material
misstatement of this other information, we are required
to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and those charged
with governance for the consolidated Ind AS
financial statements

The Holding Company's Board of Directors is responsible
for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of
these Consolidated Ind AS financial statements that
give a true and fair view of the financial position,
financial performance including other comprehensive
income, changes in equity and cash flows of the
Company in accordance with accounting principles
generally accepted in India, including Indian Accounting
Standards (Ind AS) prescribed under section 133 of the
Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility
alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting
policies; making judgments and estimates that are
reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to _/
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(the preparation and presentation of the conselidated Ind
AS financial statement that give a true and fair view and
are free from material misstatement, whether due to
fraud or error.

In preparing the Ind AS financial statements,
management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using
the going concern basis of accounting unless
management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for
overseeing the Company's financial reporting process.

Auditors' Responsibility for the Audit of the
Consolidated Ind AS Financial Statements

QOur objectives are to obtain reasonable assurance about
whether the Consolidated Ind AS financial statements as
a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate,
they could reasonably be expected to influence the
economic decisions of users taken on the basis of these
Consolidated Ind AS financial statements.

As part of an audit in accordance with SAs. We exercise
professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material
misstatement of the Consolidated Ind AS
financial statements, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for

\ expressing our opinion on whether the company

has adeguate internal financial controls system
in place and the operating effectiveness of such
controls,

« Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

* Conclude on the appropriateness of
management's use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. If we conclude thata
material uncertainty exists, we are required to
draw attention in our auditor's report te the
related disclosures in the Consolidated Ind AS
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause
the Company to cease to continue as a going
concern

= Evaluate the overall presentation, structure and
content of the Consolidated Ind AS financial
statements, including the disclosures, and
whether the Consolidated Ind AS financial
statements represent the underlying
transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence
regarding the financial information of the entities
or business activities within the Group to express
an opinion on the consolidated financial
statements. We are responsible for the direction,
supervision and performance of the audit of the
financial statements of such entities included in
the consolidated financial statements of which
we are the independent auditors. For the other
entities included in the consolidated financial
statements, which have been audited by other
auditors, such other auditors remain responsible
for the direction, supervision and performance of
the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit. _/

85




From the house of

‘:Ezzm:qi
CONSOLIDATED & = )

INDEPENDENT
AUDITOR'S REPORT

38" ANNUAL REPORT

POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

(WE also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

From the matters communicated with those charged
with governance, we determine those matters that were
of most significance in the audit of the Consolidated Ind
AS financial statements of the current period and are
therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a
matter should not be communicated in our report
because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters

The consolidated Financial Results include the audited
Financial Results of three subsidiary, whose Financial
Statements/Financial Results/ financial information
reflect Group's share of total assets of Rs. 42,537.66/-
(in thousands) as at March 31, 2022, Group's share of
total revenue of Rs. 833.19/-, Rs.61.78/- and Rs.
61.73/- (in thousands) and Group's share of total net
profit/(loss) after tax of Rs.113.05/- , Rs.16.89/- and
Rs.16.85/- (in thousands) for the period from April 1,
2021 to March 31, 2022 respectively, as considered in
the consolidated Financial Results, which have been
audited by their respective independent auditors. The
independent auditors' reports on financial
statements/Financial Results/financial information of
the entity have been furnished to us and our opinion on
the consolidated Financial Results, in so far as it relates
to the amounts and disclosures included in respect of
these entities, is based solely on the report of such
auditors and the procedures performed by us are as
stated in paragraph above.

Our opinion on the consolidated Financial Results is not
modified in respect of the above matters with respect to
our reliance on the work done and the reports of the
other auditors and the Financial Results/financial
information certified by the Board of Directors.

Place: Mumbai
Dated : May 28, 2022
UDIH :22112353ALIDJIG0O27

Report on other Legal and Regulatory Requiramants\

1. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required
by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Consolidated Balance Sheet, the Consoclidated
Statement of Profit and Loss including other
comprehensive income, the Consolidated Cash Flow
Statement and the Consolidated statement of
changes in equity dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid consolidated Financial
Statements comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of
the Act, read with relevant rules issued thereunder.

e) On the basis of the written representations received
from the directors as on 31 March, 2022, taken on
record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2022, from
being appointed as a director in terms of Section
164(2) of the Act.

f) With respect to the adequacy of the internal financial
controls over financial reporting of the Company and
the operating effectiveness of such controls, we give
our separate Reportin “Annexure A”.

g) With respect to the other matters to be included in
the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending
litigations which would impact its financial
position.

ii. The Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to
be transferred to the Investor Education and
Protection Fund by the Company.

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM No. 001687N

CA NIKUL JALAN
PARTNER
MEMBERSHIFP NO. 11235y
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(Annexute 1

List of subsidiaries included in the consolidated
financial result

S.No. Particulars
1 Polo Queen Capital Ltd
2 Polo Queen Solutions Ltd
3 Polo Queen Pharma Trade Industry Limited

“Annexure A” to the Independent Auditors’' Report

(Referred to in paragraph 2 under 'Report on Other
Legal and Regulatory Requirements' section of our
report of even date)

Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over
financial reporting of POLO QUEEN INDUSTRIAL AND
FINTECH LIMITED (“the Company”) as of 31 March,
2022 in conjunction with our audit of the Consolidated
Ind AS financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial
Controls

The

establishing and maintaining internal financial controls

Company's management is responsible for
based on the internal control over financial reporting
criteria established by the Company considering the
essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of
of (*ICAI”). These

responsibilities include the design, implementation and

Chartered Accountants India
maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the

\accuracy and completeness of the accounting records,

the
information, as required under the Companies Act,
2013.

and timely preparation of reliable financial

Auditors' Responsibility

Our responsibility is to express an opinion on the
Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal
{the
and the Standards on Auditing

Financial Controls Over Financial Reporting
“Guidance Note”)
specified under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both
issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial
controls over financial reporting was established and
maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting and
their operating effectiveness. Our audit of internal
financial controls over financial reporting included
obtaining an wunderstanding of internal financial
controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Intermal Financial Controls over

Financial Reporting

A company's internal financial control over financial
reporting is a process designed to provide reascnabic:_'/
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Cssurance regarding the reliability of financial reporting
and the preparation of financial statements for external
purposes in accordance with generally accepted
accounting principles. A company's internal financial
control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit
preparation of financial statements in accordance with
generally accepted accounting principles, and that
receipts and expenditures of the company are being
made only in accordance with authorisations of
management and directors of the company; and (3)
provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls
over Financial Reporting

Because of the inherent limitations of internal financial

Place: Mumbai
Dated : May 28, 2022
UDIN : 22112353ALIDJI6027

controls over financial reporting, including tl’lf_‘\
possibility of collusion or improper management
override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the
risk that the internal financial control over financial
reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material
respects, an adequate internal financial controls system
over financial reporting and such internal financial
controls over financial reporting were operating
effectively as at 31 March, 2022, based on the internal
control over financial reporting criteria established by
the Company considering the essential components of
internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting
issued by the ICAL Our opinion is not modified in respect
of this matter.

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM No. 001687N

CA NIKUL JALAN
PARTNER
MEMBERSHIP NO. 112353
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[Amount in Thousands) \

Particulars NI?;_B As At March 31, 2022 As At March 31, 2021

I. ASSETS
(1) Non-current assets
{a] Preperty, Plant and Equipment 2 18,38,557.95 17,93,107.60
(b) Capital work-in-progress 3 76,435.34 1,21,877.51
[¢] Intangible assets 4 566.33 662.95
(d) Financial Assets

(i) Other Investments S5 35,944 .58 31,673.95

(i) Others 6 376.72 411.67
(¢} Deferred tax assets (net) 7 597.72 642.71
(f) Other non-current assets 8 -
[g} Non-Current Tax Assets (Net) 9 2.407.57 3,035.74
Total non current assets 19,54,886.20 19,51,412.13
(2} Current Assets
[a] Inventories 10 21,838.05 18,745.07
(b} Financial Assets

i) Trade receivables 11 1,70,472.60 73,536.51

(ii) Cash and cash equivalents 12 4.443.73 1,210.10

(iii) Bank balances other than (ii) above 13 673.37 646.36

(iv) Loans 14 5,945.19 5,617.33
[c) Other current assets 15 3,129.71 4,937.52
[d) Current Tax Assets (Net) 16 T21.62 107.73
Total current assets 2,07,224.27 1,04,800.63
TOTAL ASSETS 21,62,110.46 20,56,212.76
II. EQUITY AND LIABILITIES
(1) Equity
[a] Equity share capital 17 6,71,500.00 6,71,500.00
(b) Other equity 18 11,70,243.40 11.53,869.75
Total equity 18,41,743.40 18,25,369.75
{2] Non current liabilities
(a)] Financial liabilities

(i) Borrowings 19 93,077.00 96,790.00
[b) Provisions 20 534.71 454.53
[c) Other non-current liabilities 21 50.00 54.83
Total non current liabilities 93,661.71 97,299.36
(3) Current liabilities
[a] Financial habilities

(i) Borrowings 22 71,214.29 57,195.28

(ii) Trade payables 23

Dues of micro enterprise and small enterprise 6,895.43 5,787.13
Dues of creditor other than micro enterprise and small enterprise 1.41,653.36 68,627 .82

(iii) Other financial Liabilities 24 1,002.53 1,320.03
(b} Other current liabilities 25 87.20 182.59
[¢} Current Tax Liabilities 26 5,852.55 430.71
Total Current liabilities 2,26,705.36 1,33,543.66
TOTAL EQUITY AND LIAEILITIES 21,62,110.46 20,56,212.76
Significant Accounting Policies and notes to consolidated 1-45
financial statement

As per our report of Even Date
For GUPTA RAJ & CO.
Chartered Accountants

For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

Firm Reg No : 001687TN

CA NIKUL JALAN
PARTNER
Mem. No. 112353

Place : Mumbai

Qatn : May 28, 2022

NANDLAL SANGHAI
DIRECTOR
(DIN - DO181592)

RAHUL KUMAR SANGHAI
DIRECTOR
(DIN - 00181745)

PRABHAS SANGHAI
DIRECTOR
(DIN - 00302947)

UDIT P. SANGHA1
WHOLE TIME DIRECTOR & CFO
(DIN - 06725206)
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-

Note (Amount in Thousands)
Particulars No. For the year ended For the year ended
March 31, 2022 March 31, 2021
Revenue
I. Revenue from Operations (Gross)
Sales of products 27 5,65,478.60 3,21.140.90
Other Operating revenue
II. Other income 28 901.48 2,303.22
III. Total Income (I+II) 5,66,380.08 3,23,444.12
IV. Expenses
Cost of materials consumed 29 534.82
Purchase of stock-in-trade (Traded goods) 30 4,82,770.69 2,70,725.93
Changes in inventories of stock-in-trade 31 (3.627.80) (72.22)
Employee Benefits Expenses 32 11,783.64 9.668.31
Finance Cost 33 19,085.18 14,297.89
Depreciation and Amortization Expenses 2 2,750.59 608.14
Other Expenses 34 33.108.02 24.413.16
Total Expenses (IV) 5,46,405.14 3,19,641.20
V. Profit/(loss) before Tax 19,974.94 3,802.91
VI. Tax expense:
1. Current Tax 5,443.95 430.71
2. Deferred Tax 6 44,99 33.55
3. Tax adjustment of Earlier year 179.89 (10.31)
VII. Profit/(Loss) for the period 14,306.11 3,348.96
VIIIL. Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of Investment at Fair market value 4.270.63 10,703.12
IX. Total comprehensive income for the period 18,576.73 14,052.08
X. Earnings per equity share
Basic and diluted earnings per share 35 0.04 0.01
Significant Accounting Policies and notes to consolidated 1-45
financial statement

As per our report of Even Date
For GUPTA RAJ & CO.
Chartered Accountants

Firm Reg No : 001687N

For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

NANDLAL SANGHAI PRABHAS SANGHAI RAHUL KUMAR SANGHAI
DIRECTOR DIRECTOR DIRECTOR

CA NIKUL JALAN (DIN - 00181592) (DIN - 00302947) (DIN - 00181745)

PARTNER

Mem. No. 112353
UDIT P. SANGHAI

Place : Mumbai WHOLE TIME DIRECTOR & CFO
@ate : May 28, 2022 (DIN - 06725206) -/
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(a) Equity share capital Note (Amount in Thousands)
Balance as at April 1, 2020 6,71,500.00
Changes in equity share capital during 2020-21 -
Balance as at March 31, 2021 6,71,500.00
Changes in equity share capital during the year -
Balance as at March 31, 2022 6,71,500.00
(b) Other equity
Reserves & Surplus (Amount in Thousands)
Particulase Note Capital General Revaluation po— n[lh"cm;’fm::“ Total
Reserve Reserve Reserve e PR R et
of Investment

Balance at April 1, 2020 8,54,590.96 21,539.84 | 2,34,286.52 | 31,980.36] (2,580.02) | 11,39,817.67
Profit for the year - - - 3.348.96 - 3,348.96
Other comprehensive income

for the year - - - -] 10,703.12 10,703.12
Balance at March 31, 2021 8,54,590.96 21,539.84 |2,34,286.52 |35,329.32] 8,123.10|11,53,869.75
Profit for the year - - -] 14,306.11 - 14,306.11
Other Expenditure for
increase in Authorised capital - - -112,203.09) - 12,203.09)
Other comprehensive income

for the year - - - - 4.270.63 4.270.63
Balance at March 31, 2022 8,54,590.96 21,539.84 |2,34,286.52 |47,432.34) 12,393.73|11,70,243.40

As per our report of Even Date
For GUPTA RAJ & CO.
Chartered Accountants

Firm Reg No : 001687N

CA NIKUL JALAN
PARTNER
Mem. No. 112353

Place : Mumbai
Date : May 28, 2022

\.

NANDLAL SANGHAI
DIRECTOR
(DIN - 00181592)

For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

PRABHAS SANGHAI
DIRECTOR
(DIN - 00302947)

RAHUL KUMAR SANGHAI
DIRECTOR
(DIN - 00181745)

UDIT P. SANGHAI
WHOLE TIME DIRECTOR & CFO
(DIN - 06725206)
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( [Amount in Thousands)
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 19.974.94 3,802.91
Adjustments to reconcile profit before tax to cash provided by operating activities
Depreciation and amortisation expense 2,750.59 608.14
Profit on sale of Fixed Assets
Provision for expenses 80.18 56.96
Interest received {663.08) (765.60)
Proceeds from security deposit 34.95 34.00
Sundry balance written off - -
Interest Paid 18,854.72 14,045.91
Other borrowing cost 230.47 251.98
Dividend received {233.19) (155.96)
Operating profit before Working Capital Changes 41,029.58 17,878.34
Changes in assets and liabilities
(Increase) / Decrease in Inventory (3,092.97) (72.22)
(Increase) / Decrease in Trade receivables (96.936.09) (3.751.46)
(Increase) / Decrease in Short term Loans and advances (327.86) (5.,392.33)
(Increase) / Decrease in Other financial assets (27.01) 2,013.94
[(Increase) / Decrease in Other current assets 1,807.81 (3.106.74)
Increase [/ (Decrease) in Short term Borrowings 14,018.92 14,697.98
Increase [ (Decrease] in Trade payables 74,133.84 285.33
Increase / (Decrease) in Other financial liabilities (317.50) 88.56
Increase f| Decrease] in Other Current liabilty (95.39) 83.22
Increase / (Decrease) in Other liabilities (4.83) [9.68)
Cash Generated From Operations 30,188.49 22,714.94
Income taxes paid 187.71 (897.22)
NET CASH GENERATED BY OPERATING ACTIVITIES 30,000.78 23,612.16
CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards Capital expenditure (1,594.54) [726.71)
Purchase / Sale of Investments (net) = (2,504.31)
Dividend received 233.19 155.96
Purchase of fixed assets (1,067.61) (B67.63)
Sale of fixed assets = =
Loan and Advances - 3,100.00
Interest received 663.08 765.60
NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES (1,765.88) 722.92
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (18,854.72) (14,045.91)
Exp related to Increase in Authorised Capital (2,203.09) =
Borrowing cost (230.47) {251.98)
Loan taken (3,713.00) (10,405.00)
NET CASH USED IN FINANCING ACTIVITIES (25,001.27) (24,702.89)
Effect of exchange differences on translation of foreign currency cash and cash
equivalents
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 3,233.64 (367.81)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE FERIOD 1,210.10 1,577.91
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4,443.73 1,210.10
As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
For GUPTA RAJ & CO.
Chartered Accountants NANDLAL SANGHAI PRABHAS SANGHAI RAHUL KUMAR SANGHAI
Firm Reg No : 001687N DIRECTOR DIRECTOR DIRECTOR
CA NIKUL JALAN (DIN - 00181592) (DIN - 00302947) (DIN - 00181745)
PARTNER
Place : Mumbai WHOLE TIME DIRECTOR & CFO
Qate : May 28, 2022 (DIN - 067252086) _/
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Cccompanying notes to the consolidated financial
statements for the year ended 31st March, 2022

Company Overview: The Company was incorporated
under the Companies Act, 1956 on 19th July, 1984
under the name of POLO QUEEN INDUSTRIAL AND
FINTECH LIMITED. The Company is domiciled in India
and is listed on the BSE Ltd. [BSE) and Metropolitan
Stock Exchange of India Ltd (MSEI). The Company's
registered office is at 304, A to Z Industrial estate,
Ganpat Raoc Marg, Lower Parel, Mumbai, MH
400013.The Company along with its divisions viz Doan
Rajkamal, Polo Queen Sclutions, Polo Queen Minchems
and Polo Queen Pharma is a company which has its
activities spread over many businesses like production
and marketing of FMCG products in the domestic
market with supplies to defence sector, development of
Data Center as well trading in chemicals and minerals.

Note 1: SIGNIFICANT ACCOUNTING POLICIES
(i) Basis of Preparation of financial statements:

These financial statements have been prepared in
accordance with the Indian Accounting Standards
(hereinafter referred to as the 'Ind AS’) as notified by
Ministry of Corporate Affairs pursuant to section 133
of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards] Rules,
2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016. The financial statements
have been prepared on accrual and going concern
basis. The accounting policies are applied
consistently to all the periods presented in the
financial statements.

The consoclidated financial statements are presented
in Rs. in thousands and all values are rounded to the
nearest two decimals, except when otherwise
indicated.

(ii) Basis of consolidation

The company consolidates all entities which are
controlled by it.

The company establishes control when it has power
over the entity or has rights, to variable returns from
its involvement with the entity and has the ability to
affect the entity's return by using its power over
relevant activities of the entity

Entities controlled by the company are consolidated
from the date control commences until the date

\ control ceases

All inter-company transactions, balances, income
and expenses are eliminated in full on consclidation

(iii)Basis of Measurement

These Consoclidated financial statements are
prepared under the historical cost convention unless
otherwise indicated

(iv) Key estimates and assumptions

The preparation of consolidated financial statements
requires management to make judgments, estimates
and assumptions in the application of accounting
policies that affect the reported amounts of assets,
liabilities, income and expenses. Actual results may
differ from these estimates. Continuous evaluation is
done on the estimation and judgments based on
historical experience and other factors, including
expectations of future events that are believed to be
reasonable. Information about critical judgments in
applying accounting policies, as well as estimates
and assumptions that have the most significant
effect to the carrying amounts of assets and liabilities
within the next financial year, are as follows:

- Determination of the estimated useful lives of
tangible assets and the assessment as to which
component of the cost may be capitalized- Note
1{V).

- Impairment of Property, Plant and Equipment’s-
Note 2

- Recognition and measurement of defined benefit
obligations- Note 1 (xiii}

- Recognition of deferred tax assets- Note 1(xv)

- Fairvalue of financial instruments- Note 1(v)

- Provisions and Contingent Liabilities- Note 43

(v) Measurement of fair values

The Company's accounting policies and disclosures
require the measurement of fair values for financial
instruments.

Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly
transaction between market participants at the
measurement date, regardless of whether that price
is directly observable or estimated using another
valuation technique. -/
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(vi)

The fair value of an asset or a liability is measured
using the assumptions that market participants
would use when pricing the asset or liability,
assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset
takes into account a market participant's ability to
generate economic benefits by using the asset in its
highest and best use or by selling it to another
market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are
appropriate in the circumstances and for which
sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is
measured or disclosed in the financial statements
are categorized within the fair value hierarchy,
described as follows, based on the lowest level input
that is significant to the fair value measurement as
awhole:

* Level 1 - Quoted (unadjusted) market prices in
active markets for identical assets or
liabilities

* Level 2 - Valuation technigques for which the
lowest level input that is significant to
the fair value measurement is directly or

indirectly observable

* Level 3- Valuation technigques for which the
lowest level input that is significant to
the fair wvalue measurement is
Unobservable

Property plant and equipment (PPE).

PPE areinitially recognized at cost except the assets
of the transferor company acquired in the
amalgamation which was recognized at book value
by the company. The initial cost of PPE comprises
its purchase price, including non-refundable duties
and taxes net of any trade discounts and rebates.
The cost of PPE includes interest on borrowings
(borrowing cost) directly attributable to acquisition,
construction or production of qualifying assets
subsequent to initial recognition, PPE are stated at

cost less accumulated depreciation (other than
freehold land, which are stated at cost] and
impairment losses, ifany.

Subsequent costs are included in the asset's
carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future
economic benefits associated with the item will flow
to the Company and the cost of the item can be
measured reliably. The carrying amount of any
component accounted for as a separate asset is
derecognized when replaced. All other repairs and
maintenance are charged to profit or loss during the
reporting period in which they are incurred.

Depreciation is provided on a pro-rata basis on
Written Down value method based on estimated
useful life prescribed under Schedule II to the
Companies Act, 2013 with the exception of the
following:

- Assets costing Rs. 5,000 or less are fully
depreciated in the year of purchase.

Estimated useful lives by major class of assets are
as follows:

Plant and Equipment - 5 years
Motor Vehicles - 8 years
Computers - 3 years

Office Equipment - 5 years
Furniture & Fixtures - 10 years
Freehold land is not depreciated

The carrying values of property, plant and
equipment are reviewed for impairment when
events or changes in circumstances indicate that
the carrying value may not be recoverable.

The residual values, useful life and depreciation
method are reviewed at each financial year-end to
ensure that the amount, method and period of
depreciation are consistent with previous estimates
and the expected pattern of consumption of the
future economic benefits embodied in the items of
property, plant and equipment.

An item of property, plant and eguipment is
derecognized upon disposal or when no future
economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising
on disposal or retirement of an item of property,
plant and equipment is determined as the

J/
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(vii)

(ix)

difference between sales proceeds and the carrying
amount of the asset and is recognized in profit or
loss. Fully depreciated assets still in use are

retained in financial statements.

The company had acquired land and building on
lease basis, on which company paid the nominal
amount of lease rent and the title asset belongs to
the company so as a result Ind AS 116 'Leases’ is
not applied.

Intangible Assets-

Intangible assets are measured on initial
recognition at cost and subsequently are carried at
accumulated amortisation and

cost less

accumulated impairment losses, if any. An
intangible asset is derecognized on disposal, or
when no future economic benefits are expected
from Gains or losses on

use or disposal.

derecognition are determined by comparing
proceeds with carrying amount. The useful lives of
intangible assets are assessed as either finite or
indefinite. Finite-life intangible assets are
amortised on a straight-line basis over the period of
their estimated useful lives. Estimated useful lives
by major class of finite-life intangible assets are as

follows:
Computer Software - 5 years

Trademarks - 10 years

(viii)Non - derivative Financial instruments

Financial assets and liabilities are recognized when
the Company becomes a party to the contractual
provisions of the instrument. Financial assets and
liabilities are initially measured at fair value.
Transaction costs that are directly attributable to
the acquisition or issue of financial assets and
financial liabilities (other than financial assets and
financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value
measured on initial recognition of financial asset or
financial liability

Cash and cash equivalents

The Company considers all highly liquid financial
instruments, which are readily convertible into
known amounts of cash that are subject to an
insignificant risk of change in value and having

original maturities of three months or less from thf_‘\
date of purchase, to be cash equivalents. Cash and
cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage

Financial assets at fair value through other
comprehensive income (FVTOCI)

Financial assets are measured at fair value through
other comprehensive income if these financial
assets are held within a business whose objective is
achieved by both collecting contractual cash flows
that give rise on specified dates to solely payments
of principal and interest on the principal amount
outstanding and by selling financial assets.

The Company has made an irrevocable election to
present subseguent changes in the fair value of
equity investments not held for trading in Other
Comprehensive Income

Finanecial assets at fair value through profit or
loss (FVTPL)

Financial assets are measured at fair value through
profit or loss unless it is measured at amortised cost
or at fair value through other comprehensive
income on initial recognition. The transaction costs
directly attributable to the acquisition of financial
assets and liabilities at fair value through profit or
loss are immediately recognized in profit or loss.

Financial liabilities

Financial liabilities are measured at amortised cost
using the effective interest method.

Equity instruments

An equity instrument is a contract that evidences
residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments
recognized by the Company are measured at the
proceeds received net off direct issue cost.

Offsetting of financial instruments

Financial assets and financial liabilities are off set
and the net amount is reported in financial
statements if there is a currently enforceable legal
right to offset the recognized amounts and there is
an intention to settle on a net basis, to realise the

J/

assets and settle the liabilities simultaneously.
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(i)

Impairments of Non-financial assets

The carrying values of assets / cash generating
units at each balance sheet date are reviewed for
impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the
estimated recoverable amount, impairment is
recognized for such excess amount. The
impairment loss is recognized as an expense in the
Statement of Profit and Loss, unless the asset is
carried at revalued amount, in which case any
impairment loss of the revalued asset is treated as a
revaluation decrease to the extent a revaluation
reserve is available for that asset

When there is indication that an impairment loss
recognized for an asset in earlier accounting
periods which no longer exists or may have
decreased, such reversal of impairment loss is
recognized in the Statement of Profit and Loss, to
the extent the amount was previously charged to
the Statement of Profit and Loss.

Inventories:

Inventories are valued at lower of cost (on weighted
average basis) and net realisable value after
providing for obsolescence and other losses, where
considered necessary. Cost includes all charges in
bringing the goods to their present location and
condition, including octroi and other levies, transit
insurance and receiving charges. Net realisable
value is the estimated selling price in the ordinary
course of business, less the estimated costs of
completion and the estimated costs necessary to
make the sale.

Revenue recognition

Revenue is recognized upon transfer of control of
promised products or services to customers in an
amount that reflect the consideration which the
company expects to receive in exchange for those
products or services

Revenue is measured based on the transaction
price, which is the consideration, adjusted for
volume discount, price concessions and incentives,
if any as specified in the contract with the customer.
Revenue also excludes taxes collected from
customers

Dividend income is recognized when the right tD\
receive the same is established, it is probable that
the economic benefits associated with the dividend
will flow to the Company and the amount of
dividend can be measured reliably.

Interest income from financial assets is recognized
when it is probable that economic benefits will flow
to the Company and the amount of income can be
measured reliably

(xiii)Employee benefits
Short-Term Employee Benefits

All employee benefits payable wholly within twelve
months of rendering the service are classified as
short term employee benefits. Benefits such as
salaries, performance incentives, etc., are
recognized as an expense at the undiscounted
amount in the Statement of Profit and Loss of the
yvear in which the employee renders the related
service.

Defined benefit plans

The Company also provides for retirement benefits
in the form of gratuity, compensated absences and
medical benefits including to the employees of
group comparnies.

Post Employment Benefits

Payments made to a defined contribution plan such
as Provident Fund and Family Pension maintained
with Regional Provident Fund Office are charged as
an expense in the Statement of Profit and Loss as
they fall due.

Terminal Benefits

All terminal benefits are recognized as an expense
in the period in which they are incurred.

(xiv) Borrowing costs

Borrowing costs are interest and other costs that
the Company incurs in connection with the
borrowing of funds and is measured with reference
to the effective interest rate applicable to the
respective borrowing. Borrowing costs that are
directly attributable to the acquisition of an asset
that necessarily takes a substantial period of time
to get ready for its intended use are capitalised as
part of the cost of that asset till the date it is put ti_::/
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(xv)

use. Other borrowing costs are recognized as an
expense in the period in which they are incurred

Taxes on Income

Income tax expense comprises current and deferred
tax and is recognized in the Statement of Profit and
Loss except to the extent that it relates to items
recognized directly in equity orin OCI

Current tax

Current tax comprises the expected tax payable or
receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable
in respect of previous years. It is measured using
tax rates enacted or substantively enacted at the
reporting date

Deferred Tax

Deferred income tax is recognized using the
Balance Sheet approach. Deferred income tax
assets and liabilities are recognized for deductible
and taxable temporary differences arising between
the tax base of assets and liabilities and their
carrying amount, except when the deferred income
tax arises from the initial recognition of an asset or
liability in a transaction that is not a business
combination and affects neither accounting nor
taxable profit or loss at the time of the transaction.

Deferred tax assets are recognized only to the extent
that it is probable that either future taxable profits
or reversal of deferred tax liabilities will be
available, against which the deductible temporary
differences, and the carry forward of unused tax
credits and unused tax losses can be utilized.

The carrying amount of a deferred tax asset shall be
reviewed at the end of each reporting date and
reduced to the extent that it is no longer probable
that sufficient taxable proft will be available to allow
all or part of the deferred income tax asset to be
utilized.

Deferred tax assets and liabilities are measured
using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the
reporting period and are expected to apply when the
related deferred tax asset is realized or the deferred
tax liability is settled.

Deferred tax assets and liabilities are off set when
there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax

balances relate to the same taxation authority

(xvi) Accounting for provisions, contingent liabilities
and contingent assets

Provisions are recognized, when there is a present
legal or constructive obligation as a result of past
events, where it is probable that there will be
outflow of resources to settle the obligation and
when a reliable estimate of the amount of the
obligation can be made. Where a provision is
measured using the cash flows estimated to settle
the present obligation, its carrying amount is the
present value of those cash flows. Where the effect
is material, the provision is discounted to net
present value using an appropriate current market-
based pre-tax discount rate and the unwinding of
the discount is included in finance costs.

Contingent liabilities are recognized only when
there is a possible obligation arising from past
events, due to occurrence or non-occurrence of one
or more uncertain future events, not wholly within
the control of the Company, or where any present
obligation cannot be measured in terms of future
outflow of resources, or where a reliable estimate of
the obligation cannot be made. Obligations are
assessed on an ongoing basis and only those having
a largely probable outflow of resources are provided

for.

Contingent assets are not disclosed in the financial
statements unless an inflow of economic benefits is

probable

(xvii) Earnings per share

Basic Earnings per share is calculated by dividing
the net profit / (loss) for the period attributable to
the equity shareholders by the weighted average
number of equity shares outstanding during the

period. The Company did not have any potentially

dilutive securities in any of the year presented. -/
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Gnte 3 : Capital Work in progress (Amount in Thousands)

DESCRIPTION h:gi‘h:f:; Ia‘;‘;ﬁ dli“n';d TOTAL
Cost as at April 1, 2020 1,07,549.41 13,601.40 1,21,150.80
Additions 726.71 - 726.71
Deletions - - -
Cost as at March 31, 2021 1,08,276.12 13,601.40 | 1,21,877.51
Additions 1,594.54 - 1,594 .54
Deletions - - -
Transfers 47.036.71 47.036.71
Cost as at March 31, 2022 62,833.94 13,601.40 76,435.34

Capital Work in progress (CWIP) ageing schedule for the year ended on 31st March, 2022 and 31st March, 2021

As on March, 2022 (Amount in Thousands)
Amount in CWIP for a period of
Capital Work in Frogress Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL
Projects in progress 1,594.54 726.71 12,701.19 61,412.90 76,435.34
Projects temporarily suspended - - - - -
Total 1,594.54 726.71 12,701.19 61,412.90 | 76,435.34
As on March, 2021 (Amount in Thousands)
. Amount in CWIP for a period of
bk e ok s it Less than 1 year 1-2 years 2-3 years More than 3 years| e A
Projects in progress 726.71 12,701.19 58,544.69 49,904.92 11,21,877.51
Projects temporarily suspended - - - - -
Total 726.71 12,701.19 | 58,544.69 49,904.92 |1,21,877.51

Note 4
Intangibles Assets

Following are the changes in the carrying value of intangible assets for the year ended March 31, 2022

(Amount in Thousands)
S S Trade Mark | Computer TOTAL
Software
Cost as at April 1, 2021 1,100.00 564.20 1,664.20
Additions = = -
Deletions - - -
Cost as at March 31, 2022 (A) 1,100.00 564.20 1,664.20
Accumulated amortisation as at April 1, 2021 744.91 256.34 1,001.26
Amortisation for the year 65.83 30.78 96.62
Deletions -
Accumulated amortisation and impairment as at March 31, 2022 (B) 810.75 287.13 1,097.87
\Net carrying amount as at March 31, 2022 (A) - (B) 289.25 277.08 566.33 -/
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ﬁoliowing are the changes in the carryving value of intangible assets for the year ended March 31, 2021

~

\

(Amount in Thousands)
DESCRIRTION Trade Mark | Computer TOTAL
Software
Cost as at April 1, 2020 1,068.50 564.20 1,632.70
Additions 31.50 - 31.50
Deletions - - -
Cost as at March 31, 2021(A) 1,100.00 564.20 1,664.20
Accumulated amortisation as at April 1, 2021 664.49 222.14 886.62
Amortisation for the year 80.43 34.21 114.64
Deletions - - -
Accumulated depreciation and impairment as at March 31, 2021 (B) 744.91 256.34 1,001.26
Net carrying amount as at March 31, 2021 (A)- (B) 355.09 307.86 662.95
Note 5
Non-Current Investments
As at March 31, 2022 As at March 31, 2021
PARTICULARS ,f b Value Value
alue | Number Amount in Number Amount in
Thousands Thousands
(1) Investment in Equity Instruments
At Fair Value Through Other Comprehensive Income
(A)Quoted Investment
Direct Equity investment
HDFC Limited 265 633.46 265 662.00
Kotak Mahindra Bank Limited 400 701.88 400 701.20
Sun Pharmaceutical Industries Limited 950 869.06 950 567.91
HDFC Asset Management Company Limited 850 1,824.23 850 2,481.15
Tata Consumer Products Limited 6,000 4.664.40 6,000 3,833.40
BASF India Limited 750 2,319.68 750 1,552,231
Divis Laboratories Limited 400 1,761.54 400 1,449.12
ICICI Lombard General Insurance Company Limited 1500 1,992.75 1500 ] 2,149.80
HDFC Life Insurance Company Limited 3000 1,614.75 3000 2,088.60
Bajaj Finance Limited 750 5,444.96 750 3,861.68
Page Industries Limited 50 2,159.63 50 1,515.87
HDFC Asset Management Company Ltd 800 1,716.92 8001 2,335.20
ICICI Securities Limited 2000 1,243.30 2000 T65.60
Asian Paints Limited 600 1,849.05 600 1,522.05
Mas Financial Services Limited 1700 011.46 1700 1,450.27
Titan Company Limited 1300 3,297.00 1300 2,025.47
Berger Paints (I} Limited 1250 874.75 1250 956.25
HDFC Bank Limited 570 838.10 570 851.38
Pidilite Industries Limited 300 1,227.68 500 904.70
{2) Investment in Mutal funds
At Fair Value Through Othe Comprehensive Income
Unquoted - - - -
23,635 | 35,944.58 23,635 31,673.95-/
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6 )

{Amount in Thousands)
Particulars As at As at
March 31, 2022 March 31, 2021
Note 6
Other non-current Financial Assets
Secuity Deposits®* 376.72 411.67
376.72 411.67
*'These are security depostis given to various authorities for uncertain period
Note 7
Deferred Tax Assets
a) WDV As Per Companies Act [ excluding land 47.356.45 2.002.72
p ( g )
(b) WDV As Per Income Tax Act 49.,120.66 4,020.16
Difference 1,764.20 2,017.44
Deferred Tax Assets on above 458.69 524 .53
Deferred Tax Asset on Employee benefit expenses 139.02 118.18
Total Deferred Tax Asset [Closing) 597.72 642.71
Less:Opening Deffered Tax Liability - -
Less:Opening Deffered Tax Assets 642.71 676.26
Deferred tax assets recognised in P & L 44,99 33.55
Note 8
Other non-current assets
Advances to Related Party - -
Note : 9
Non-Current Tax Assets (Net)
Indirect taxes 1,725.49 1,854.59
Direct taxes 682.08 1,181.15
2,407.57 3,035.74
Note : 10
Inventories
Raw Material - 534.82
Stock in Trade 21,838.05 18,210.25
21,838.05 18,745.07
Note : 11
Trade and other receivables
Trade Receivables
Unsecured, considered good 1,70,472.60 73,536.51
1,70,472.60 73,5936.51
Less: Provision for doubtful debts - -
1,70,472.60 73,536.51
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(dee Receivables ageing schedule with age 1 year, 1-2 year, 2-3 year & More than 3 years

As at March 2022

Outstanding for following periods from due date of payment
Less than 6 months

Total

Particulars

6 months -1 year 1-2 years 2.3 years More than 3 years

(i) Undisputed Trade receivables—

considered good 1,69,056.16 671.95 610.09 112.70 21.71 1,70,472.60

(ii] Undisputed Trade Receivables-
considered doubtful - - = S = =
(iii) Disputed Trade Receivables
considered good - - = S = =

iv) Disputed Trade Receivables
considered doubtful - - =: g = =

Total 1,69,056.16 671.95 610.09 112.70 21.71 |1,70,472.60

As at March 2021

Outstanding for following periods from due date of payment

Particulars Total
Less than 6 months | 6 months -1 year 1-2 years 2.3 years More than 3 years

(i) Undisputed Trade receivables—

considered good 72,727.74 17.73 182.62 10.92 597.50 73,536.51
(ii] Undisputed Trade Receivables—

considered doubtful - - - - - -
|iii) Disputed Trade Receivables

considered good - - — = - -
(iv) Disputed Trade Receivables

considered doubtful - - - - - -
Total 72,727.74 17.73 182.62 10.92 597.50 73,536.51

(Amount in Thousands)
Particulars As at As at
March 31, 2022 March 31, 2021
Note 12
Cash and cash equivalents
Cash on hand 62.13 4.44
Balance with banks
- Current accounts 4. 381.60 1,205.65
4,443.73 1,210.10
Note 13
Other bank balances
Fixed deposits due to mature within 12 months of reporting date
(Including accrued interest) 673.37 646.36
673.37 646.36
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(Amount in Thousands)
Particulars As at As at
March 31, 2022 March 31, 2021
Note 14
Current financial assets - Loans
Loans receivables considered good, Unsecured
Loans & advances to employees 405.19 214.39
Others 5.540.00 5,402.95
5,945.19 5,617.33
Note 15
Other current assets
Advance to Suppliers
Unsecured, considered good 2,321.94 4,314.20
Prepaid Expenses 807.77 623.33
Sundry Advance - -
3,129.71 4,937.52
Note : 16
Current Tax Assets (Net)
[ncome taxes 721.62 107.73
721.62 107.73
Note 17 : Share Capital
a. Details of authorised, issued and subscribed share capital
Authorised Capital
9,00,00,000 Equity shares of Rs 10 each - 9,00,000.00
56,50,00,000 Equity shares of Rs 2 each*** 1,13.000.00 -
Issued, Subscribed and fully Paid up
6,71,50,000 Equity shares of Rs 10 each - 6,71,500.00
33,57,50,000 Equity shares of Rs 2 each** 6,71,500.00 -
6,71,500.00 6,71,500.00

b. Reconciliation of number of shares at the beginning and at the end of the year

March 31, 2022 March 31, 2021
Particulars No. of Value ) No. of Value .
Shisen (Amount in Shaves (Amount in
Thousands) Thousands)
Shares outstanding at the beginning of the year 6,71,50,000] 6,71,500.00] 6,71.50,000] 6,71,500.00
Add: Shares issued during the year - - - -
Add: Increase in Share Capital due to Subdivision/
Stoclesplit of share** 26,86,00,000 - - -
Shares outstanding at the end of the year 33,57,50,000]16,71,500.00|6,71,50,000] 6,71,500.00
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ﬁ. Shareholders holding information

~

Shareholders holding more than
5% of shares in the company

Aneetha Sanghai **

Midkot Investment Private Limited*
Vasudha Rahul Sanghai **

Pritam Kumar Sanghai **

Udit P Sanghai **

Manjuladevi Sanghai **

Pan Emami Cosmed Limited*
Rahul Kumar Sanghai **

Prabha Devi Sanghai **

March 31, 2022 March 31, 2021
Epak Percentage Ho..af Percentage
Shares Shares

62885135 18.73% 12577027 18.73%
37800000 11.26% = =
26477500 7.89% 5295500 7.89%
20939000 6.24% 4187800 6.24%
20951250 6.24% 4190250 6.24%
20902875 6.23% 4180575 6.23%

- - 4100000 6.11%
18160125 5.41% 3632025 5.41%
16913625 5.04% 3382725 5.04%

d. Disclosure of Shareholding Pattern of Promoters

Pursuant to Scheme of Arrangement approved by Hon'ble National Company Law Tribunal, Kolkata providing for amalgamation of All the shares of Polo
Queen Industrial and Fintech Ltd held by New Way Constructions Ltd, TMT Viniyopan Limited and PAN Emami Cosmed Limited have been transferred to
Midkot Investmenis Private Limited as per NCLT arder No. oP. {cAA) No. B9/KB/2021 connected with C.A. (CAA)] No.1237/KB 2020 dated
1541172021
Subdivizion each Equity Share of the nominalvalue of R=.10/ - (Rupeess Ten Only) each in the Capital of the Company fully paid up, into 5 Equity Shares of
Rs.2/- [Rupee Two Only) each fully paid up
*** Increase the Authorised Share Capital of the Company from Rs. 90,000,0000/-(Rupees Ninety Crore Only) divided inte 45,00,00,000 (Forty-Five Crore|
Equity Shares of Rs.2 /- (Rupees Two Only) each to Rs. 113,00,00,000/- [Rupees One Hundred and Thirteen Crore Only) divided into 56,50,00,000 (Fifty-
Six Crore and Fifty Lacs) Equity Shares of Rs. 2 /- (Rupees Two Only) each ranking pari passu in all respect with the existing Equity Shares of the
Company,

Shares held by promoters at the end of the year
4 2021-22 2020-21 % Change
Nc.n. Promoter Name No. of Shares % of total No. of Shares % of total during the year
(FV - Rs. 2) shares* (FV - Rs. 2) shares*
! Aneetha Prabhas Sanghai 6,28,85,135 18.73% 6,28,85,135 18.73% 0.00%
2 Vasudha Rahul Sanghai 2.64,77,500 7.89% 2,64,77,500 7.89% 0.00%
3 | Udit Pritam Sanghai 2,09,51,250 6.24% 2,09.51,250 6.24% 0.00%
4 Pritam Jiwanram Sanghai 2,09,39,000 6.24% 2,09,39,000 6.24% 0.00%
5 | Manjula Pritam Sanghai 2,09,02,875 6.23% 2,09,02,875 6.23% 0.00%
6 | Rahul Nandlal Sanghai 1,81,60,125 5.41% 1,81,60,125 5.41% 0.00%
7 Prabhadevi Pawankumar Sanghai 1,69,13,625 5.04% 1,69,13,625 5.04% 0.00%
8 | Ushadevi Nandlal Sanghai 1,63,77,250 4.88% 1,63,77,250 4.88% 0.00%
9 | Nihar Pawan Sanghai 1,25,04,000 3.72% 1,25,04,000 3.72% 0.00%
10 | Nikhil Sanghai 1,25,04,000 3.72% 1,25,04,000 3.72% 0.00%
11 | Pawankumar Sanghai 84,011,750 2.50% 84,001,750 2.50% 0.00%
12 | Piyvush Sanghai 62,58,000 1.86% 62,58,000 1.86% 0.00%
13 | Deepti Sanghai 62,45,750 1.86% 62,45,750 1.86% 0.00%
14 | Nandlal Jeevanram Sanghai 16,858,000 0.50% 16,858,000 0.50% 0.00%
15 | Nandlal Rahulkumar HUF 98,000 0.03% 98,000 0.03% 0.00%
16 | Pritam Sanghai (HUF) 92,000 0.03% 92,000 0.03% 0.00%
17 | Nandlal Sanghai (S) HUF 84,250 0.03% 84,250 0.03% 0.00%
18 | Pawan Kumar Piyvush Kumar HUF 58,000 0.02% 58,000 0.02% 0.00%
\ Total 25,15,40,510 74.92% | 25,15,40,510 74.92% - }
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6 )

{Amount in Thousands)
Particulars As at As at
March 31, 2022 March 31, 2021
Note 18
Other Equity
Capital Reserve 8.,54,590.96 8.54,590.96
Revaluation reserve 2,34,286.52 2.,34,286.52
General Reserve 21,539.84 21,539.84
Retained Earnings 47,432.34 35,329.32
Other Comprehensive Income 12,393.73 8,123.10
11,70,243.40 11,53,869.75
Note 19
Non Current financial Liabilities - Borrowings
Unsecured
a] From related party 93,077.00 96,790.00
b) Other loans and advances
i) From bank - -
ii} From Others - -
93,077.00 96,790.00
Note 20
Non Current financial Liabilities - Provisions
Provision for employee benefits 534.71 454.53
534.71 454.53
Note 21
Other non-current financial liabilities
Retention money 50.00 54.83
50.00 54.83
Note 22
Current Financial Liabilitiies - Borrowings
Secured
i) From Banks 71,214.29 57,195.38
ii] From others - -
71,214.29 57,195.38
(i} Secured Loan From bank is raised against security of the assets which are as follows.
(a) Term Loan - Secured against 1st Charge on the Property Secured at MIDC Mahad , Personal guarantee of the
directors and Corporate guarantee ofthe company.
(b) Cash Credit - Secured against Hypothecation of Stock & Debtors upto 90days.
(c) Overdraft Against Govt supply bills: Hypothecations of receivables including supply bills receivables.
(d) Letter of Credit: Documets under Letter of Credit and Goodsunder L/C.
(e) Collateral Security: 1stcharge on Block Assets of the company immovable and movable present and future also.
(f) Negative Lien on the Property situated at MIDC Dombivli
(g) Stock and Book debts statement submitted to the Bank on monthly basis are in agreement with Books of Accounts.

\ /
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{Amount in Thousands)
Particulars As at As at

March 31, 2022 March 31, 2021

Note 23

Trade Payable

(a) Outstanding dues of Micro and Small Enterprise 6,895.43 5,787.13
(b) Others 1.41,653.36 68,627.82

1,48,548.79 74,414.95

Trade Payables ageing schedule with age 1 year, 1-2 year, 2-3 year & More than 3 years
AS AT MARCH 2022

Outstanding for following periods from due date of payment

Particulars Total
Less than 1 year 1-2 years 2.3 years More than 3 years
i) MSME 6,895.43 = = = 6,895.43
(if) Others 1.40,384.56 72.99 628.44 567.37 | 1.41,653.36

(iii) Disputed Dues - MSME = = = s =
iv) Disputed Dues - Others = = = =

Total 1,47,279.99 72.99 628.44 567.37 |1,48,548.79

AS AT MARCH 2021

Outstanding for following periods from due date of payment

Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years
iy MSME 5,787.13 2,787.13
|ii] Others 63,429.66 4,268.86 699.59 229.71 68,627.82
(iii) Disputed Dues - MSME = = = = =
liv) Disputed Dues - Others - - - - -
Total 69,216.79 4,268.86 699.59 229.71 74,414.95

(Amount in Thousands)
Particulars As at As at

March 31, 2022 March 31, 2021

Note 24
Current - Other financial liabilities

Accrued expenses 1,002.53 1,320.03
Other deposit -

1,002.53 1,320.03

Note 25

Other current liabilities
Statutory dues payable - -
Advance from customers - -
Sundry advances 87.20 182.59

87.20 182.59
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-

Particulars

{Amount in Thousands)

As at

March 31, 2022

As at

March 31, 2021

Note 26
Current Tax Liabilities
Provision for Tax

Note 27

Revenue from Operations

Sales of products

Less : Trade discount, Returns, Rebate etc.,

Note 28
Other Income
Interest income on :
— Deposits with banks
Inter corporate loan
Interest on Income Tax Refund
Claim Received
Sundry credit balances Written off
Freight Charges on Sales received
Dividend Received
Short term capital gain
Long term capital gain
Exchange Rate Difference on Commission

Note 29

Cost of materials consumed
Opening stock

Add: Purchases

Less: Closing stock

Note 30
Purchase of stock-in-trade (Traded goods)
Less : Trade discount, Returns, Rebate etc.,

Note 31

Changes in inventories of stock-in-trade
Particulars

Opening Inventory

Stock in Trade

Closing Inventory
Stock in Trade

Changes in inventory

5,852.55 430.71
5,852.55 430.71
5,67,119.39 3,25,858.98
1,640.79 4,718.08
5,65,478.60 3,21,140.90
27.01 113.18
600.00 627.80
36.07 24.63

! 230.21

5.22 31.46

- 5.00

233.19 155.96
99.42

983.55

- 32.02

901.48 2,303.22
534.82 534.82
534.82 534.82

s 534.82

534.82 =
4,83,537.19 2,72,959.42
766.50 2,233.49
4,82,770.69 2,70,725.93
18,210.25 18,138.03
18,210.25 18,138.03
21,838.05 18,210.25
21,838.05 18,210.25
(3,627.80) (72.22)
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( (Amount in Thousands) \
Particulars As at As at
March 31, 2022 March 31, 2021
Note 32
Employee benefit expense
Salaries, wages and bonus 11,389.76 9,348.67
Contributions to -
"Provident fund" 103.60 88.23
Other funds 36.04 27.92
Staff welfare expenses 174.06 146.54
Provision for gratuity 80.18 56.96
11,783.64 9,668.31
Note 33
Finance cost
Interest expenses 18,854.72 14,045.91
Other Borrowing cost 230.47 251.98
19,085.18 14,297.89
Note 34
Other Expenses
Freight, Forward and transportation charges (net) 13,882.35 9,962.94
Electricity 610.58 539.11
Repairs and Maitenance : 2.051.47 1,370.89
Insurance 439.59 433.54
Rates and taxes (net of reversals) 2.477.42 1,804.20
Stock Exchange Listing fees 410.00 410.00
Travelling and conveyance 1,211.66 1,068.56
Legal and professional 1,617.25 1,465.43
Communication 221.72 IR3.TT
Payment to auditor 161.00 181.00
Printing and stationary 176.38 139.98
Sales promotion 1,152.49 201.15
Advertisement 164.77 142.59
Commission 3.819.70 3,109.43
Postage and courier 59.47 62.89
Internet Expenses 145.00 145.00
Bank charges 99.88 126.92
Director Sitting Fees 325.00 245.00
Custom Duty 314.42 39.15
Books, Periodicals & Membership 793.63 648.81
Motor Vehicle Expenses 989.97 615.39
Designing & Development 66.13 -
Miscellaneous expenses 1,918.14 1,248.84
Portfolio Managament expenses - 228.55
33,108.02 24,413.16
N =7
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Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the

(Nnte 35 : Earnings per share (EPS)

weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting profit
impact of dilutive potential equity shares, if any) by the aggregate of weighted average number of Equity shares outstanding
during the year and the weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

i. Profit attributable to equity holders (Amount in Thousands)

Profit attributable to equity holders of the parent for basic and diluted EPS

ii. Weighted average number of ordinary shares
Issued ordinary shares

Add/(Less): Effect of shares issued/ (bought back)

Weighted average number of shares at March 31 for basic
and diluted EPS

iii. Basic and diluted earnings per share (Rs) (Adjusted)

14,306.11 3,348.96
14,306.11 3,348.96
33,57,50,000 33,57,50,000
33,57,50,000 33,57,50,000
0.04 0.01

Note:

During the year the company has carried out subdivision/ stock split of shares, one share of Face value of Rs. 10 each fully
paid up is subdivided into 5 shares of Face value of Rs. 2 each fully paid. Due to abave corporate action number of equity
shares has been increased from 6,71,50,000 to 33,57,50,000 and accordingly current year and previous year EPS has been
calculated on weighted average number of equity shares i.e. 33,57,50,000.

Note 36 Financial instruments - Fair values and risk management
(a) Financial Risk Management

"The Company's business activities are exposed to financial risks, namely Credit risk, Liquidity risk .The Company's Senior
Management has the overall responsibility for establishing and governing the Company’s risk management framework. The
Company has constituted a Risk Management Committee, which is responsible for developing and monitoring the
Company's risk management policies. The committee reports regularly to the Board of Directors on its activities.”

The audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and adhoc
reviews of risk management controls and procedures, the results of which are reported the audit committee

i. Creditrisk

\.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company’s receivables from customers and investment
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( gsecurities. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the\
creditworthiness of customers to which the Company grants credit terms in the normal course of business. The
Company establishes, if require an allowance for doubtful debts and impairment that represents its estimate of
incurred losses in respect of trade and other receivables and investments.

iii. Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach to managing
liguidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under

both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company'’s
reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows, This
monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents

(b) Financial assets and liabilities

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including

their levels as on 31st March 2022 are presented below.
(Amount in Thousands)

Carrying amount Fair value
March 51, 2003 Note No.| FVTPL | FVTOCI Amortised Total Level 1 Level 2 | Level 3 Total
Cost
Non-Current
Financial assets
Investments = £ 35,944.58 35,944.58 = = = =
Other non—current
financial assets 6 = = 376.72 376.72 = = = =
Current Financial assets - -
Trade receivables 11 - - 1,70,472.60 1,70,472.60 - - - -
Cash and cash equivalents | 12 = = 4,443.73 4,443.73 = = = =
Other bank balances 13 = = 673.37 673.37 — — = =
Loans 14 = <= 5,945.19 5,945.19 - = = =

= = 2,17,856.19 | 2,17,856.19 — — = =

Non-Current
Financial liabilities

Borrowings 19 - . 93,077.00 93,077.00 — — - -

Current Financial liabilities - -

Borrowings 22 = = 71,214.29 71.214.29 = = = =
Trade payables 23 - - 1,48,548.79 1,48,548.79 - - - -
Other current financial
liabilities 24 - - 1,002.53 1,002.53 - - - -
\ - - | 3,13,842.61 | 3,13,842.61 = = = =
/
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Frhe following table shows the carrying amounts and fair values of financial assets and financial liabilities, including \
their levels as on 31st March 2021 are presented below.
(Amount in Thousands)

Carrying amount Fair value
Maxel 51, 9021 Note No.| FVTPL FVTOCI Amortised Total Level 1 Level 2 | Level 3 Total
Cost
Non-Current
Financial assets
Investments = = 31,673.95 31,673.95 = = =
Other non—current
financial assets 6 - - 411.87 411.67 - = = =
Current Financial assets
Trade receivables 11 - - 73,536.51 73.536.51 - - - -
Cash and cash equivalents | 12 = - 1,210.10 1,210.10 — = — =
Other bank balances 13 = o 646.36 646.36 = = = =
Loans 14 - - 5.617.33 5,617.33 - - - -

= -1 1,13,095.92 | 1,13,095.92 = = = =

Non-Current Financial
liabilities

Borrowings 19 - - 96,7920.00 96,790.00 - - - -

Current Financial liabilities

Borrowings 22 - - o7,195.38 57,195.38 - - - -

Trade payables 23 - - 74,414.95 74,414.95 - - - -

Other current financial
liabilities 24 - - 1,320.03 1,320.03 - - - -

= -1 2,29,720.39 | 2,29,720.36 = = = =
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(N'ute 37 : Capital Management

financial covenants.

as total debt less cash and bank balances

For the purpose of the Company’s capital management, capital includes issued capital and other equity reserves. The
primary objective of the Company’s Capital Management is to maximise shareholders value. The Company manages its
capital structure and makes adjustments in the light of changes in economic environment and the requirements of the

The Company monitors capital using Adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined

~

Particulars

(Amount in Thousands)

As at

March 31, 2022

As at

March 31, 2021

Non- Current borrowing

93,077.00

96,790.00

Current borrowings

71,214.29

57,195.38

Current maturity of long term debt

Gross debt 1,64,291.29 1,53,985.38
Less : Cash and cash equivalents 4.443.73 1,210.10
Less : Other bank balances 673.37 H46.36

Adjusted net debt

1,59,174.19

1,52,128.92

Total Equity

18.,41,743.40

18,25,369.75

Adjusted Net debt to Equity ratio

0.09

0.08
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(N'ute 39 : Consolidated segment wise revenue, results, assets and liabilities for the financial year ended
March 31, 2022

(Amount in Thousands)
Sr. Particulars Year Ended Year Ended
No. 31.03.2022 (Audited) | 31.03.2021 (Audited)
1 Segment Revenue
i. Trading 565546.60 321566.39
ii. Non Banking Financial Business 833.19 1877.73
iii. Pharma 0.00 0.00
iv. IT/ITES 0.00 0.00
Total Segment Revenue 566379.78 323444.12
2 Segment results Profit/(loss) before finance costs and
tax from each Segment
i. Trading 38583.53 16887.63
ii. Non Banking Financial Business 432.84 1187.63
iii. Pharma 22.77 12.56
iv. IT/ITES 22.82 12.97
Total Profit/[Loss)before Finance Cost & Tax 39061.95 18100.80
Less: Finance Cost 19084.89 14297.89
Total Profit/(Loss) before Tax 19977.07 3802.91
3 Segment Assets
i. Trading 2119572.80 2018047.68
ii. Non Banking Financial Business 41609.58 37243.74
iii. Pharma 463.71 460.36
iv. IT/ITES 464.37 460.99
Total Assets 2162110.46 2056212.77
4 Segment Liabilities
i. Trading 320217.56 230694.67
ii. Non Banking Financial Business 116.01 87.85
iii. Pharma 14.76 28.26
iv, IT/ITES 14.76 28.26
Total Liabilities 320363.09 230839.03
5 Cpital Employed
i. Trading 1799355.24 1787353.01
ii. Non Banking Financial Business 41493.57 37155.89
ifi. Pharma 448.95 432.10
iv. IT/ITES 449.62 432.73
Total Capital Employed 1841747.38 1825373.73
Total Equity & Liabilities 2162110.46 2056212.77
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(N'ute 40. Related party Information
A. Names of the Related parties

Key management personnel and their relatives

Name of Person

Type of Relation

Usha Sanghai
Nandlal Sanghai
Rahul Sanghai
Prabhas Sanghai
Manjula Sanghai
Umesh Agarwal
Aneeta Sanghai
Udit Sanghai
Vasudha Sanghai

Relative of director
Director
Director
Director
Relative of director
Director
Relative of director
Director
Relative of director

B. The following transactions were carried out with the related parties in the ordinary course of business.

~

(Amount in Thousands)

Companies exercising Key management
significant influence personnel Total
Nature of Transaction (i) (ii)
2022 2021 2022 2021 2022 2021

Interest Paid - - 12,401.26 6,974.33 12,401.26 6,974.33
Interest Received - — - - -
Loan Given - - - - -
Loan Taken - = 1,01,790.38 47,379.71 |1,01,790.38 47.,379.71
Receipt of loan given - - - - -
Repayment of loan taken - - 1,17,904 .64 64,759.04 11,17,904.64 64,759.04
Remuneration to related party - - 3.300.00 3.300.00 3,300.00 3,300.00

C : Loans or Advances outstanding as on the date granted to promoters, directors, KMPs and the related parties

As on the even date no loans or advances are granted to any Promoter, Directors, KMP or other related party.
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Gnte 41 : Micro and small enterprise

(Amount in Thousands

)

= As at As at

Particulars March 31, 2022 March 31, 2021

Amount due to vendor 6,895.43 5,787.13

Interest due and payable for the year - -

Interest accrue and remaining unpaid - -

Total 6,895.43 5,787.13

Note 42 : Financial Ratios

. . 31-Mar | 31-Mar | Variance

Ratio Numerator Denominator 2022 2021 in %
Current Ratio Current Assets Current Liabilities 091 0.74 23.95%
Debt-Equity Ratio Total Borrowings Shareholder's Equity 0.09 0.08 5.20%
Debt Service Coverage Ratio Earnings Available for Debt Services | Interest + Installments 2.15 1.24 73.00%
Return on Equity Ratio Net Profit after Tax Equity Shareholders Fund 0.78% | 0.12% | 532.59%
Trade Receivables turnover ratio | Net Credit Sales Average Accounts Receivable 4.63 4.48 3.43%
Trade payables turnover ratio Net Credit Purchases Average Accounts Payable 4.77 442 7.71%
Net capital turnover ratio Revenue from Operation Net Assets 0.31 0.18 73.62%
Net profit ratio Net Profit after Tax Sales 3.53% | 0.83% | 324.92%
Return on Capital employed Earning before interest and Tax Capital Employed 2.12% | 0.93% | 128.06%
Return on investment Profit after Tax Investments 0.74% | 0.12% | 534.25%

Note 43 : The Company has presented segment information in the consolidated financial statements which are
presented in the same financial report. Accordingly, in terms of Ind AS 108 ‘Operating Segments’, no disclosures related

to segments are presented in this standalone financial statements

vear's presentation

For GUPTA RAJ & CO.
Chartered Accountants
Firm Reg No : 001687N

CA NIKUL JALAN
PARTNER
Mem. No. 112353

Place : Mumbai
\Date : May 28, 2022

As per our report of Even Date

statements as on the balance sheet date

For POLO QUEEN INDUSTRIAL AND FINTECH LIMITED

NANDLAL SANGHAI
DIRECTOR
(DIN - 00181592)

PRABHAS SANGHAI

DIRECTOR

(DIN - 00302947)

UDIT P. SANGHAI

RAHUL KUMAR SANGHAI
DIRECTOR
(DIN - 00181745)

WHOLE TIME DIRECTOR & CFO

(DIN - 06725206)

Note 44 : There are no significant subsequent events that would require adjustments or disclosures in the financial

Note 45 : Figures for the previous years have been regrouped / restated wherever necessary to conform to current
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