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Date: February 10, 2025  

 

To,  

The Manager   

Listing Department  

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai – 400 001   

  

Scrip Code: 538646 

Scrip ID: QGO 

 

Subject: Submission of Integrated Filing (Financial) 

 

Dear Sir / Madam, 

 

Pursuant to Circular issued by SEBI dated December 31, 2024, read with circular issued by 

BSE Limited dated January 2, 2025, we are enclosing the Integrated Filing (Financial) for the 

third quarter and nine months ended December 31, 2024. We request you to kindly take the 

above on your record and disseminate the same on your website, as you may deem 

appropriate.  

 

Thanking you. 

Yours faithfully, 

 

For and on behalf of QGO Finance Limited 

 

 

 

 

Urmi Mohan Joiser 

Company Secretary & Compliance Officer 

Membership No.: A63113 
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CHARTERED ACCOUNTANTS 
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Independent Auditor'� Review Report on the Quarter and nine months ended 31st 

December, 2024 of the Unaudited Standalone Financial Results of the Company QGO 
Finance Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
QGO FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial
results of QGO FINANCE LIMITED (the "Company") for the Quarter and nine
months ended December 31, 2024 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations"). We have initialed the Statement for
identification purpose only.

2. This Statement, which is the responsibility of the Company's Management and
approved by its Board of Directors at the meeting held on 10th February, 2025, has
been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
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2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

5. Attention is drawn to the fact that unaudited standalone financial results of the 
Company for the corresponding quarter and nine month ended 31 December 2023 
were reviewed by Subramaniam Bengali & Associates, the earlier statutory auditors 
whose report dated 29th January, 2024 expressed an unmodified conclusion on those 
unaudited standalone financial results; and the standalone financial statements of the 
Company for the year ended 31 March 2024 were audited by Subramaniam Bengali 
& Associates the earlier statutory auditors whose report dated 13th May, 2024 
expressed an unmodified opinion on those audited standalone financial statements. 
Our conclusion on the statement is not modified in respect of these matter. 

Place: Mumbai 
Date: 10th February, 2025 
UDIN: 25106586BMTDVC9302 

For R. C. Reshamwala & Co. 
Chartered Accountants 
FRN: 108832W) 

~oJUl~~ -----------~--;_____ ... . 
Manish R. Reshamwala 
Partner 
Membership No.106586 
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to reguliuon 3l of Sl:31 ( llsung Obl1ga11ons and Olsclosures ltequiremenIs) Regulations, 2015, as amended The financ 1i1l resulu of the Compa'."t'( have been 

prepared in accordance with Indian Account mg St.andards presmbed under section 133 of the of the Comp nies Act, 2013 read w,tn R"le 3 oft e Companies 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 

ETC. 

 

Statement of Deviation/Variation in utilization of funds raised 

Name of listed entity QGO Finance Limited 

Mode of Fund Raising No funds were raised via Public Issue, 

Rights Issue, Preferential Issue, Qualified 

Institutions Placement. 

Date of Raising Funds  

 

 

 

 

 

Not applicable 

 

Amount Raised 

Report filed for Quarter ended 

Monitoring Agency 

Monitoring Agency Name, if Applicable 

Is there a Deviation/Variation in use of 

funds raised 

If yes, whether the same is pursuant to 

change in terms of a contract or objects, 

which was approved by the shareholders 

If Yes, Date of shareholder Approval 

Explanation for Deviation/Variation 

Comments of the Audit Committee after 

review 

Comments of the auditors, if any 
 

 

Objects for which funds have been raised and where there has been a deviation, in the 

following table: Not filled in since there is no deviation/variation 

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation 

Modified 

allocation, 

if any 

Funds 

Utilised 

Amount of 

Deviation/ 

Variation for 

the quarter 

according to 

applicable 

object 

Remarks 

if any 

Not Applicable 
 

Deviation or variation could mean:   

• Deviation in the objects or purposes for which the funds have been raised or  

• Deviation in the amount of funds actually utilized as against what was originally 

disclosed or   

• Change in terms of a contract referred to in the fund-raising document i.e. prospectus, 

letter of offer, etc. 
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For and on behalf of QGO Finance Limited 

 

 

 

 

Rachana Singi 

Managing Director 

QGO Finance Limited 
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C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES – Not Applicable.     

 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 

for half-yearly filings i.e., 2nd and 4th quarter) – Not Applicable.   

 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 

RESULTS (applicable only for Annual Filing i.e., 4th quarter) – Not Applicable. 
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