
1715, Saiprasad Industrial Park-Il, Besides Ramol Police Station, ‘E! 
CTM-Ramol Road, Ramol, Ahmedabad - 382 449. 
E-mail : cs@palcometals.com * Website : www.palcometals.com 

CIN : L27310GJ1960PLC000S9B » GSTIN : 24ARACPI154D1ZM Palco Metals Limited 

14th November, 2024 

To 

The General Manager 
BSE Limited 

Corporate Relationship Department 
P.]. Towers, Dalal Street, 
Fort, Mumbai - 400 001 

Dear Sir, 

BSE Scrip Code: 539121 ISIN: INE239L01013 

Sub: Re: issi f the of Boar: ing un Regulati 30 of the SEBI 

LODR)R: tions, 2015 and Disclosure of Financial Resul er Regulation 33 of the SEBI 
LOD) ions, 2015 i ing submi 

With reference to the captioned subject, we hereby inform you that at the Board Meeting of the 
Company held today ie., Thursday 14t November 2024 at 4:00 p.m. the Board considered and 
approved the following agenda: 

1) Approval of Standalone Unaudited Financial Results for the Half year and the Quarter ended on 30t 
September, 2024. 

2) Approval of Consolidated Unaudited Financial Results for the Half year and the Quarter ended on 
30t September, 2024. 

Resubmission of the outcome of the Board Meeting is due to non-attachment of certain documents. 
Such error arose while merging of the documents. 

The meeting ended at 8:15 P.M. 

For and on behalf of Board of Directors of Palco Metals Limited 

Company Secretary & Compliance Officer 

& 

{



1715, Saiprasad Industrial Park-Il, Besides Ramol Police Station, % 
CTM-Ramol Road, Ramol Ahmedabad- 382 449. Mob.: 9067295280 

E-mail: cs1@palcorecycle.com Website: www.palcometals.com 

CIN: L27310GJ960PLCO00998  GSTN: 24AAACP9154D1ZM Palco Metals Limited 

14t November, 2024 

To 

The General Manager 

BSE Limited 

Corporate Relationship Department 

P.]. Towers, Dalal Street, 

Fort, Mumbai - 400 001 

Dear Sir, 

BSE Scrip Code: 539121 ISIN: INE239L01013 

Sub: Outcome of Board Meeting under Regulation 30 of the SEBI (LODR)Regulations, 2015 and 

Disclosure of Financial Results as per Regulation 33 of the SEBI (LODR) Regulations, 2015. 

With reference to the captioned subject, we hereby inform you that at the Board Meeting of the 

Company held today ie., Thursday 14 November 2024, the Board considered and approved the 

following agenda: 

1) Approval of Standalone Unaudited Financial Results for the Half year and the Quarter ended 

on 30t September, 2024. 

The Board of Directors duly approved standalone Audited Financial Results of the company for the 

Half year and Quarter ended on 30t September, 2024 together with limited review Report issued by 

the statutory Auditors of the company. 

2) Approval of Consolidated Unaudited Financial Results for the Half year and the Quarter 

ended on 30% September, 2024. 

The Board of Directors duly approved consolidated Un-audited Financial Results of the Company for 

the half year and Quarter ended on 30t September, 2024 together with Limited Review Report issued 

by the Statutory Auditors of the Company. 

Standalone and consolidated Audited Financial Results attached herewith shall be available on the 

Company website i.e., www.palcometals.com. 

The meeting ended at 8:15 P.M. 

For and on behalf of Board of Directors of Palco Metals Limited 

. - Digitally signed 
Tiwari o iien 

Date: 2024.11.14 
Mukesh %53z o530 

Mukesh Tiwari 

M. No 45237 

Company Secretary & Compliance Officer
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(ElTnl\Tlla-iIIRamo(l@Hoad, Ramol, Ahmed}igsglij?fig?‘;gl Polee son 
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CIN : L27310GJ1960PLC000998 * GSTIN : szfzg:gfijl[;clol\fim Palco Metals Limited 

PALCO METALS LIMITED 

Standalone Cash Flow Statement 
for the year Period 01/04/2024 to 30/09/2024 

(Amount in Lacs 
Rs.) 

Particulars 
Half year ended on Year ended 

Sept 30,2024 
March 31,2024 

A ] Cash Flows From Operating Activities 

Net Profit before Tax 

-15.32 
9.98 

Adjustments for 

Financial cost 

8.73 
10.11 

Interest Income 

0.00 
-2.34] 

Operating Pprofit before Work
ing Capital Changes 

-6.59 
17.75 

| 
| 
| Movement in Working Capital : 

(\ncrsase)mecraas
e in Other Non-current Assets 

15.14) 
185.29| 

Increasel(Dechase
) in Trade Payables 

0.00| 
-0.06} 

|ncrease/(Decrense
) in Other Current Liabilities 

- 7.49) 
6.87 

Iflcreasel(Docrease
) in Other Financial Liablities 

- 
0.00 

(|ncreasa)/Decreas
e in Trade Receivable 

31.74] 
-26.09) 

1Increase)fDecr€a
se in Other Current Assets 

43.97| 
-9.93 

Increasel(Dacrean
) in Short Term Provisions 

0.01 
-0.09 

Cash generated froml(used in) operations 

76.78) 
173.74] 

Direct taxes paid i 

1.00 -6.89! 

NE\MW
WWMW activities 

e 166.85 

8 | Cash Flows From Investments Activities 

purchase Of Fixed Assets 

: : 

(Increase)/Decrease in I estment of Subsidiarios, Associates 
| 

R 

(|ncrease)lne=rea
se in Other Investment 

- 
. 

Interest Received 
. - 

0.00 2.34] 

Nemasnmmgm
«mmwmm e 

SR 
2.34 

c | Cash Flows From Financing Activities 

Proceeds from increase of Share Capital 

- 
d 

Increasel(Decreas
e )in Financial Liabilities 

-] 
B 

Redemption Of Prefrence Shares 

200.00| 

(Increase)lbecr@as
e in Loans Advances 

39.16 

Finance Cost 

-10.11 

Net cash generated! (used in) finan 

~170.95 

\ 
. 

\Netmcre@ssl c amxmwwm
wm s 

T 
AT 

Cash and cash equivalents at beginning of the year 

4.85) 
6.61 

Cash and cash equivalents ‘at end of the year 

46.50] 
4.85) 

Notes: 
i) The cash flow statement has been prepared under indirect method as per Accounting Sta 

notified in Companies (Accounting ‘Standards) Rules, 2006- 

(il Previous year figures have been Secastirestated wherever
 necessary: 

ndard -3 “Cash Flow Statement”



1715, Saiprasad Industrial Park-1I, Besides Ramol Police Stati 3 tati 
CTM-VRamoI Road, Ramol, Ahmedabad - 382 449, Gl 
E-mail : cs@palcometals.com « Website : www.palcometals.com 
CIN: L27310GJ1960PLC00099B = GSTIN : 24ARACPO154D1ZM Palco Metals Limited 

STATEMENT OF FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED ON 30TH September, 2024 

Standalone [ Standalone | Standalone 

sr. Particulars Quarter Ended Half Year Ended | Year Ended 

30-09-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024]_30-09-2023 | 31-03-2024 
(Unaudited) |(Unaudited) [(Unaudited) [(Unaudited) [(Unaudited) _[(Audited) 

[ [Revenue From Operation 
(&) [Net Sales / Income From Operation B - B - B F 

(b) |Other Operation Income B 61 - - - 231 

Total Income From Operating Income 0.0 0.1 - 061 N 3083 

I Other income B N 

TNt Gt o erecogon f Francal st - : - - . 
Amortized Cost 

V][ Net Gain on Reclassification of Financial Assets - - 5 - 5 3 

[V Total Income (HITAIIY) 061 - 061 3 303 

Expenditure 
Costof Material Consumed - - - B - B 

Purchase of Stock in Trade B - - - B & 

Changes m Inventories of Fimshed Goods, Stock-in-Trade 
© - - . B . : 

nd Work-Inprogres 
[ ) {Employees Benefits Expenses 081 [ 092 55 76 338 

() |Excise duty/GST Recovered on sales 5 B = 3 5 

1 (7 _[Finance Cost EX] ) - 933 011 

(4] | Depreciation & Amortisation Expenses - . : = 3 5 

(h)_[Others Expenses 104 400 091 S04 538 586 

[ Total Expenses (VI) 646 9.46 183 1592 724 2045 

Vil [Profit(Loss) Before Exceptional Items (V-V1) -6.46) EXH L83 1531 724 998 

[VIll_[Exceptional liems 5 - - B 

X Profit/ (Loss) Before Tax (VII+VIL) 644 EXH 83| 1531 524 5358, 

X [Tax Expenses z = E z 

(@) [Curtent Tax - - B - - 00 

b) [Deffered Tax 2 = B = s - 

(c)_|Prior Period Tax Adjustment 
e 

% Fre/ e oo “The Period From Continuing 77 e Y T T 250 

= (Loss) For The Period From Discontinuing ) ; ) N i i 

I Operation 
XG0l | Tex Expenses of Discontinued Operations - - 5 = 5 2 

[y [Profit/ (Loss) For The Period From Discontinuing . ) 7 7 B B 

Operation After Tax (XI-XII) 
XV] Profit / (Loss) For The Period (XI+XIV) -6.46] -8.85| -1.83 1531 724 2.80| 

XV~ [Other Comprihensive Income - - B 5 = 5 

(@) (i) ltems That Will Not be Reclassified to Profitor Loss B < - & - z 

i) ncome Tax Relating to ltems That Will Not Be 
Reclassified to Profitor Loss . - - - - - 

)| tems That Will be Reclassified to Profit or Loss 5 - 5 5 8 5 

(1) Income Tax Relating to tems That Will Be Reclassified 
1o Profit or Loss 3 : B b - - 

(1) Defined Benefit recognised in comprehensive income - - - - g . 

Total Comprihensive Income For The Period (XV+XVI) ~6.46) -8.85) s 83 24 20| 

[ [Faid un Equity Share Capial ( Face value R 10-) G006 a000] 0000|0000 00w 
Vil Earaing Per Share (EPS) For Continuing Oper: 

[ () [Basic “0.16] 02| -0.05| -0.38| ~0.18| 0.07 

(b) | Diluted ~0.16] 022 -0.05] -038] -0.18 0.07] 

Notes: 
1 sborc unmudic fnancil result ave b rview by th Adit Commitce and approved and taken 8 osord by the Bosrdof Dirstors ntei Board Mocting beldon. 141 November! 

2074 The Stamory Audiors have expresed an unmodifed auditopnion thercon. 
Previous Period Year Figare have becn Re-grouped / Rarranged Wherever Nescssary 
The Cornpany has oy One Busincss Segment hence IND AS 108 i not applicabl. 4 
e et i respee of sho el n termsof eglatin 3 ot SEBH (Lising Obligationssnd Disclodirs Ruirmets) Reglations, 2015 has bcn placedbeor he bord 

For, PALCQ METALS LIMITED 

Date : 14111/2024 
Place : Ahmedabad



1715, Saiprasad Industri b ustrial Park-II, Besi i 
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5 palcometals.com o Website:wwvj.palcometals com 
CIN : L27310GJ196( 0PLC000998 « GSTIN : 24AAACP9154D1ZM P alco Metals Li s Limited 

PALCO METALS LIMITED 
S AS AT 30/09/2024 

D LIABILITIES 
STATEMENT OF ASSETS AN 

‘ 

Asat30th 

s 
\ September.2024 

TTASES 
1|Non Current Assets 

e nentin Subsidiaies & Jint Vanture 

Financial Assets 
Investments 

Trade Receivable 
Cash and Cash Equivalents 

ank Balance other than Cash and Cash Equivalents above 

Equity Share Capital 
Other Equity 

Non- Current Liabilities 

Financial Liabilities 
Proference Share Capital 
Loans 

| Other Non Current Liabilities 

Ew&w 

% 

3| Current Liabilities 
Financial Liabilities 

Trade Payables 
Other Current Liabilities 

provisions. 
Current Tax Liabilities (Net) 

TABILITIES 
TOTAL EQUITY AND L 

1 

[ — 
il 

otes forming part of the financial sttemerts 



A
R
 

A
U
 

1715, Saiprasad Industrial Park-11, Besides Ramol Police Station, 
CTM-Ramol Road, Ramol, Ahmedabad - 382 449. ' 
E-mail : cs@palcometals.com « Website ; www.palcometals.com 
CIN: L27310GJ1960PLC000998  GSTIN : 24AAACP9154D1ZM Palco Metals Limited 

FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 7024 

Consolidated Consolidated 

St Partionlars Quarter Ended il Year Ended Vear Ended 
0092004 | 30062024 | 30092033 | 30:092024 | 30-09-2023 31032024 

[(Unaudited) (Unaudited) _|(Unaudited) _|(Unaudited) _|(Unaudited) (Rudited) 

T [Revenue From Operation 
(@ [Net Sales / Income From Operation 529009 598030 a7 1127039 s04702 

(&) [Other Operation Income 2974 2959 303 593 645 37 

[Total income From Operating Income. 531953) 6009.59| FETTET) TR 808351 [EXTETY 

[ [Other ncome. - - - 

[0 [Net Gain on Derecogniton of Financial Assets at Amorized Cost - - - 

v [Net Gain on Reclassificaton of Financial Assets - 5 

v [Total lncome (11+11+1V) 53198 609,88} Gass|  nawat a1y 

VI | [Expenditure 
@) |Cost of Marerial Consumed. 505295 536093 400300 1051388 789502 1820513 

(b) [Purchase of Stock i Trade. - 3 - - 

(©)|Changes in Inventoris of Finished Goods, Stock-n-Trade and Work-Inprogres 5 ma] 6785 - o 19107 238936 269%) 

(@) [Employees Benefis Expenses 17 5635) 5598 12452 0812 3190 

F [Finance Cost 6715 97170 78 16485 Stel 2098 

(o) | Depreciation & Amortisation Expenses ki 251 3036 7628 Siis T8 83 

() [Others Expenses s022 602 5524 10624 10547 24189 

[Total Expenses (V1) 16700 627,66 L8| 10940 792200 1902552 

Vil | |ProfitLoss) Before Exceptional ltems (V-V1) 152.79] 38221 117,17 s3501 13149 419.36) 

Vil | [Exceptional rems 5 186,42 55 

X Profic (Loss) Before Tax (VILVITT) 152.79) 382.22) 7.7 3501 5493 57509, 

X Tax Expenses - 

@ [Currem Tax - 10000 - 5200 

[rios Pariod Tex Adjustment B T80 s X 757 

- - - - - 278 

X Profit (Loss) For The Period From Continuing Operation (IX-X) 154,60 2222 7.1 53320 5493 503.35| 

N1 | [Praft (1oss) For The Period From Discontinuing Operation = 5 

NI | [Tax Expenses of Discontinued Operations 

NIV | [Profit/ (Lass) For The Period From Discontinuing Operation After Tax (XII-XIII) - . 

XV [Profic/ (Loss For The Period (XEIXIV) 15460 w121 11713 3320 5493 0335 

XVI|_[Other Comprinensive Income = 3 

(@ [ e That Will Not be Reclassified o Profit or Loss - 3 

i Income Tax Relating to ltems That Will Not Be Reclassified to Profit or Loss £ 

5[ tems That Wil be Reclassified to Profit or Loss : , 

(i) Income Tax Relatng to ltems That Will Be Reclassifed t Profit or Loss - 
[(6) Defined Bensht recognised in comprehensive income 5 

Vil || Total Compribensive Income For The Period (XV-XV1) 15460] 22.22] 7.1 s3320) i) 

Pusd up Equity Share Capital ( Face value R 10 40000 400 00} 40000} 4000 30000} 

XVill| _[Earning Per Share (EPS) For Continuing Operation 
@ [Basic 387) 7.06] 23] 1333] 37 1258) 

(&) [Dituted 397] 7.06] 23] 1333 137 1258) 

Notes: 
1 The above unaudited financial result have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors in their Board Meeting held on 

14th November' 2024, The Statutory Auditors have expressed an unmodified audit opinion thereon. 

2 Previous Period/Year Figure have been Re-grouped / Rearranged Wherever Necessary. 
3 The Company has only One Business Segment hence IND AS 108 is not applicable 
4 The managing director in respect of above results in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015 has been 

placed before the board of directors 

Date : 14/11/2024 

Place : Ahmedabad 

" For, PALCO METALS LIMITED



1715, Saiprasad Industrial Park-11, Besides Ramol Police Station, 
CTM-Ramol Road, Ramol, Ahmedabad - 382 449. 
E-mail : cs@palcometals.com « Website : www.palcometals.com 
CIN : L27310GJ1960PLC000998 * GSTIN : 24AAACP9154D17M Palco Metals Limited 

PALCOMETATS TIVITED 
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30/09/2024 

(Amount In Lacs Rs. ) 
—— As at 30th September, | As at 31st March, 

2024 2024 
A [ASSETS 
1 |Non Current Assets 

Property, Plant and Equipment and Intangible Asscts 1618.91 1678.33] 
Capital Work in Progress 10251 14.69) 

Financial Assets 
Investments 36.95] 36.95 
Deposit & Advance 88.74] 88.91 

145.72) 117.26 
1992.83 1936.16 

2 |Current Assets 
Inventories 2570.16 1753.37] 
Financial Assets 

Loans 1180.99) 1212.13 
Trade Receivables 641.89) 724.28 
Cash and Cash Equivalents 53.92 13.02] 
Bank Balance other than Cash and Cash Equivalents 550 g 
above 

Other 2991 2991 
Other Current As: 52274 557.38 

5048.40) 4838.88, 
TOTAL ASSETS 7041.23 6775.04 

B [EQUITY AND LIABILITIES 
1 |Equity 

Equity Share Capital 400.00} 400.00] 
Other Equity 1797.91 1484.23 

i 2197.91 1884.23 
Minority Interest 1261.85] 1070.17 
Total : Shareholders' Funds 3459.76| 2954.40) 

2 |Liabilities 
Non- Current Liabilities 0.00) 0.00) 
Financial Liabilities 0.00) 0.00) 

Loan 225113 2093.96) 
Provisions 27.66) 27.66 
Deferred tax Liabilities ( Net ) 0.00) 0.00] 

Su at : Non- cus B 2278.79 2121.62] 

3 |Current Liabilities 
Financial Liabilities 

Loan 961.48] 130429 
Trade Payables 264.17] 142,15 
Other Current Liabilities 92.19) 217.95 

Provisions 27.56] 30.18] 
Current Tax Liabilities ( Net ) -42.74 4.45 

Sub - Total : Current Li 1302.66 1699.02 

TOTAL- EQUITY AND LIABILITIES 704123 6775.04 



1715, Saiprasad Industrial Park-1, Besides Ramol Police Station, 
CTM-Ramol Road, Ramol, Ahmedabad - 382 449, 

Palcg, Metals Limited 
(Amount in Lacs Rs." ) 

Particulars Year ended Year ended 
Sept 30th,2024 March 31,2024 

A | Cash Flows From Operating Activities 

Net Profit before Tax 535.01 419.36 
Adjustments for : 

Depreciation & Amortisation 76.28 108.83! 
Profit on sale of Asset = - 155.73 
Badebts / written off - 0.00 
Finance Costs 164.85 224.94 
Interest Income -59.23 -28.37 
Operating Profit before Working Capital Changes 716.91 569.03 

Movement in Working Capital : 
(Increase)/Decrease in Inventories - 816.79 - 621.44 
(Increase)/Decrease in Trade Receivables 470.62 
(Increase)/Decrease in Other Financial Assets 31.14] -29.91 
(Increase)/Decrease in Other Current Assets 82.38 - 106.82 
Increase/(Decrease) in Trade Payables -122.03 43.11 
Increase/(Decrease) in Other Current Liabilities 97.92 4.88 
Increase/(Decrease) in Long Term Provisions 0.00! 6.01 
Increase/(Decrease) in Short Provisions -2.62 - 0.46 
Cash generated from/(used in) operations. ~13.09 335.03 
Direct taxes paid - 42.74] -14.49 
Net cash flow fr () -55.82 320.54 

B | Cash Flows From Investments Activities 
(Purchase) / Sale of Property, Plant and Equipment Including 
Capital Work in Progress -89.46 L3848 Advance (Given) / Advance Taken -28.46 1212.13 
Interest Received 59.23 28.37 Net cash flow fr ®) -58.70 1044.34) 

| Cash Flows From Financing Activities 
Proceeds/(Repayment) from Long Term Borrowings 157.17 1876.44 Proceeds/ (Repayment) from Short Term Borrowings -342.81 -855.20 Redemption of Preference Share E - 200.00 (Increase)/Decrease in Long Term Advances 0.17 24.65 (increase)/Decrease in Long Term Loans 5.71 5.35 
Finance Cost - 164.85 - 224.94 Net cash geners © 344,61 626.21 
Net increase/(de (A+B+C) ~459.13 9759 Cash and cash equivalents at beginning of the year 561.83 659.42 Cash and cash equivalents at end of the year 102.70 561.83 

Notes: 

(i) The cash flow statement has been prepared under indirect method as per Accounting Standard -3 “Cash Flow 
Statement* notified in Companies (Accounting Standards) Rules, 2006. 

(ii) Previous year figures have been recast/restated wherever necessary.
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Ahmedabad-14. 4 Phone : (0) 079 - 40092023 & (M) 9426011185 

i mwmo ¢ &  Website www.kpsjca.com 

Independent Auditor’s Review Report on the Quarterly and Year to Date 

Unaudited Consolidated Financial Result for (the Quarter and Half year ended on 

30th September, 2024 of Palco Metals Limited Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

To, 

The Board of Directors of 
Palco Metals Limited 

1. We have reviewed the Accompanying Statement of Unaudited Consolidated 

Financial Result of Palco Metals Limited (“The Parent Company”) and its 
subsidiary (Palco Recycle industries Limited, together referred to as “The 
Group”) for quarter ended 30th September, 2024 and year to date from 
1st July, 2024 to 30th September, 2024 (“The Statement) attached 
herewith being submitted by the Parent Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 (as amended), read with SEBI 
Circular No. CIR/CFD/CMD1/80/2019 dated 9% July, 2019. 

2. This Statement of Financial result, which is the responsibility of the 
Company’s Management and approved by the Board of Directors, has been 
prepared in accordance with the Indian Accounting Standards 34, (Ind AS 
34) “Interim Financial Reporting” prescribed under section 133 of 
Companies Act, 2013 as amended, read with the relevant rules issued 

there under (Ind AS) and other accounting principles generally accepted in 
India. Our Responsibility is to express an option on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity”, issued by 
the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A 
review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an 

1 
Pagelof2



audit. We have not performed and audit, Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared in accordance with applicable 
Accounting Standards specified under Section 133 of the Companies Act, 
2013.and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Unique Document Identification Number (UDIN) for this document is 
24112900BKADPQ5723 . 

For, KPSJ & Ammt.es LLP 

Membership No: 112900 

Place: Ahmedabad 
Date: 14/11/2024 
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100, samruaani, Upp. Sakar - iil, Nr. Income lax Circle, P. O. Navjeevan, 

| Ahmedabad-14.  Phone : (O) 079 - 40002023 (M) 9426011185 
. E:mail : kpsigroup@gmail.com ® @ &  Website www.kpsjca.com 

Independent Auditor’s Review Report on the Quarterly and Year to Date 
Unaudited Standalone Financial Result for (the Quarter and half year ended on 

30th September, 2024 of Palco Metals Limited Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended. 

To, 

The Board of Directors of 
Palco Metals Limited 

1. We have reviewed the Accompanying Statement of Unaudited Standalone 
 Financial Result of Palco Metals Limited (“The Company”) for quarter 
ended 30th September, 2024 and year to date from 1% July, 2024 to 

30th September, 2024, (“The Statement]. attached herewith being 
submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (as amended), read with SEBI Circular No. 
CIR/CFD/CMD1/80/2019 dated 9th July, 2019. 

2. This Statement of Financial result, which is the responsibility of the 
Company’s Management and approved by the Board of Directors, has been 
prepared in accordance with the Indian Accounting Standards 34, (Ind AS 
34) “Interim Financial Reporting” prescribed under section 133 of 
Companies Act, 2013 as amended, read with the relevant rules: issued 

there under (Ind AS’) and other accounting principles generally accepted in 
India. Our Reaponsxblhty is to express an option on the Statement based 5 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity”, issued by 
the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A 
review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an 
audit. We have not performed and audit, Accordingly, we do not express an 
audit opinion. 
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4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unausdited financial results prepared in accordance with applicable 
Accounting Standards specified under Section 133 of the Companies Act, 
2013 as amended and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Unique Document Identification Number (UDIN) for this document is 
24112900BKADPP7689. 

For, KPSJ & Associates LLP 
Chartered Accountants 
FRN 124845W /W 1 9 

za@fi diree 

Membership No: 112900 

Place: Ahmedabad 
Date: 14/11/2024 
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