TRANSWARRANTY FINANCE LIMITED

TFL/SEC/2020-21/55

11/02/2021

The Manager, The Manager

Corporate Relations Dept., Listing Department

BSE Ltd., National Stock Exchange of India Ltd.
P.J. Towers, Bandra Kurla Complex

Dalal Street, Fort Bandra (East)

Mumbai 400001 Mumbai 400051

BSE Scrip Code : 532812 NSE Scrip Code : TFL

Dear Sir,

Sub: Outcome of Board Meeting held today i.e. on 11.02.2021

This is to inform that the Board of Directors of the Company at its meeting held today, i.e.
Thursday, 11th February, 2021 (which commenced at 4.00 p.m. and concluded at 05.00 p.m.)
has inter-alia, considered and approved :
1. The unaudited financial results (standalone and consolidated) of the Company prepared
as per the Indian Accounting Standards for the quarter and period ended 31st December,
2020.
A copy of the said results along with Limited Review Report is attached.

2. The Board postponed the earlier proposal considered on 12t November, 2020 to raise the
funds not exceeding Rs. 20 Crores by way of issue of special category of NCD, i.e. Series
SPL-02/2020-21, until required.

3. Raising of funds by offering the 12t Tranche/Series L/2020-21 of secured and/or
unsecured redeemable non-convertible debentures including subordinated debt on
private placement basis for an amount not exceeding the aggregate amount of Rs. 1 Crore
(Rupees One Crore).

Kindly take the same on records.
Yours faithfully,

For Transwarranty Finance Limited

e

Suhas Borgaonkar
Company{ Segretary
e SR

Encl: As above

CIN: L65920MH1994PL.C080220
403, Regent Chambers, Nariman Point, Mumbai- 400021 « Tel: 6630 6090 /2204 7965
Fax: 6630 0999 /4001 0999 ¢ e-mail : mail@transwarranty.com ¢ website:www.transwarranty.com



S S KHAN & CO

Chartered Accountant

Office Add. : 24, 1™ Floor, 5, Malharraowadi, Dadi Seth Agiary Lane, Kalbadevi, Mumbai - 400 002.
Tel. No : (+91-22) 2240 2944 Mobile : +91 98200 72944 Email : ssknco786@gmail.com

independent Auditor's Review Report on the Standalone Unaudited Quarterly and Year to Date
Financial Results of Transwarranty Finance Limited pursuant to the Regulation 33 and Regulation 52

read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of
Transwarranty Finance Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Transwarranty Finance Limited (“the Company”) for the quarter ended 31 December 2020 and the
year to date results for the period 01 April 2020 to 31 December 2020 (“the Statement”) attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended (‘the Regulation’), read with relevant circulars issued by SEBI from time
to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (“the Act”), as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with the Regulation read with the relevant circulars issued by SEBI. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of standalone unaudited financial results, prepared in accordance
with the applicable Indian Accounting Standards and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of the Regulation, read
with the relevant circulars issued by SEBI, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

[/ GHARTERED
{ ACCOUNTANTS

FRN 133324W




S S KHAN & CO

Chartered Accountant

5. We draw attention to Note No. 5 to the Statement which states that as per the assessment of the
management, there is no significant impact of COVID-19 pandemic on the operations and financial
position of the company. Our conclusion on the Statement is not modified in respect of this matter.

For 5SS KHAN & CO
Chartered Accountant
(FRN: 133324W)

S

SARFARAZ KHAN
Proprietor
Membership Number: 144212

AN oD
/o NS
/"

Cup\RTEREEJﬁ
ACCOUNTANRTS ) =
FRN 1333240 / =

Place: Mumbai
Date: 11 February 2021
UDIN: 21144212AAAABF1956



S S KHAN & CO

Chartered Accountant

Office Add. : 24, 1* Floor, 5, Malharraowadi, Dadi Seth Agiary Lane, Kalbadevi, Mumbai - 400 002.
Tel. No : (+91-22) 2240 2944 Mobile : +91 98200 72944 Email : ssknco78B6@gmail.com

Independent Auditor’s Review Report on the Consolidated Unaudited Quarterly and Year to Date
Financial Results of Transwarranty Finance Limited pursuant to the Regulation 33 and Regulation 52
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (as amended)

To the Board of Directors of
Transwarranty Finance Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Transwarranty Finance Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as ‘the Group’) for the quarter ended 31 December 2020 and the year to
date results for the period 01 April 2020 to 31 December 2020 (the “Statement”) attached
herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation’), read with relevant circulars
issued by SEBI from time to time.

2. The Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with the Regulation read with the relevant circulars issued by SEBI. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the relevant circulars issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Reqwrements) Regulations, 2015
(as amended), to the extent applicable.

4. The Statement includes the results of the following subsidiaries: b
(a) Vertex Securities Limited. 2/ CHARTERED
(b) Vertex Commodities and Finpro Private Limited. 5 | ACCTJNTANTS
(c) Transwarranty Capital Market Services Private Limited.
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S S KHAN & CO

Chartered Accountant

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement of
consolidated unaudited financial results, prepared in accordance with the applicable Indian
Accounting Standards and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of the Regulation, read with the relevant
circulars issued by SEBI, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We draw attention to Note No. 5 to the Statement which states that as per the assessment of the
management, there is no significant impact of COVID-19 pandemic on the operations and financial
position of the Group. Our conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial results of two subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 22.89 lacs
and Rs. 83.33 lakhs, total net profit after tax of Rs. 7.91 lacs and Rs. 26.92 lakhs and total
comprehensive income of Rs. 7.91 lakhs and Rs. 26.92 lakhs, for the quarter ended 31 December
2020 and period from 01 April 2020 to 31 December 2020, respectively, as considered in the
consolidated unaudited financial results. These interim financial results have not been reviewed
by other auditors and the unaudited financial statements have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the unaudited financial
statements furnished to us by Management and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For SS KHAN & CO
Chartered Accountant
(FRN: 133324W)

SARFARAZ KHAN
Proprietor
Membership Number: 144212

Place: Mumbai
Date: 11 February 2021
UDIN: 21144212AAAABG4171
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