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November 14, 2019

The Manager (Listi
National Stock Exchange of India Limited

bai - 400051
SYMBOL: BHARATGEAR

Sub: Outcome of Board Meeting 4/19-20

Dear Sir/Madam,

BHARAT GEARS LIMITED

Regd. Ofiice & Works :

20 K.M. Mathura Road, P.O. Box 328

P.O. Amar Nagar, Faridabad - 121003 (Haryana) INDIA
Tel. : +91 (129) 4288888, Fax : +91 (129) 4288822-23
E-mail : info@bglindia.com

Corporate Identity Number : L29130HR1971PLC034365

BGL/SEC/BSE/2/INOVEMBER 2019-2020

The Manager (Listing)
BSE Limited

1* Floor, New Trading Ring,
Rotunda Building,

PJ Towers, Dalal Street,
Fort,

Mumbai — 400001

STOCK CODE: 505688

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015 (“the Regulations”), we are enclosing herewith Un-Audited Financial Results
of the Company along with Limited Review Report thereon for the quarter ended September
30, 2019 approved by the Board of Directors of the Company at its Meeting held on November

14, 2019 in terms of Regulation 33 of the Regulations.

You are requested to kindly take the same on records.

Thanking you,

Yours faithfully,
For BHARAT GEARS LIMITED

-

Prashant thy
Head (Legal) & Company Secretary

Encl: As above
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S R B C & CO l. ’.P ;g"’s‘crr\lgg.;‘llTBn:oTt‘varq
Chartered Accountants Dadar (West)
Mumbai - 400 028, India

Tel : 491 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Bharat Gears Limited

ik We have reviewed the accompanying statement of unaudited financial results of Bharat Gears
Limited (the “Company") for the quarter ended September 30, 2019 and year to date from April
01, 2019 to September 30, 2019 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations"). Attention
is drawn to the fact that the Statement of cash flows for the corresponding period from April 01,
2018 to September 30, 2018, as reported in these unaudited financial results have been
approved by the Board of Directors of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

1. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rule:
issued thereunder and other accounting principles generally accepted in India, has not disclosec
the information required to be disclosed in terms of the Listing Regulations, including the manne
in which it is to be disclosed, or that it contains any material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Pra Kumar Bapna

Partner

Membership No.: 105497

UDIN: 1105 4q) BHARCE3699

Place: Delhi
Date: November 14, 2019

SRBCE&COLLP. aLimited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office 22 Camac Streel, Block 'B', 3rd Floor, Kolkata-700 016






BHARAT GEARS LIMITED
CIN L29130HR1971PLC034365
Registered Office 20 K M Mathura Road, P O Amar Nagar. Faridabad - 121003 (Haryana)

Notes

1. The above financial results have been reviewed and recommended by the Audit Committee and have been approved by the Board of Directors at thewr respective meetings
held on 14 November, 2019

2. The statutory auditors of the Company have carried oul limiled review of the aforesaid Unaudiled Financial Resulls

3. The Company is primarily engaged in the Aulomotive Gears business and all olher activities revolving around the same. As such there is no other separate reportable
segment as defined by Ind AS 108 - "Operaling Segments”

4 Other income includes

(¥ in lacs)
Quarter ended Six months period ended Provious
Particulars {uneddte) e y:\:d.l'(zd
30.09.2019 3006 2019 3009 2018 30.09.2019 3009 2018 31032019
Nel exchange gain 133 17 218 150 395 391

5 The Company has adopled Ind AS 116 'Leases’ effective 01 April, 2019 This has resulted in recognising right-of-use asset and corresponding lease liability of ¥ 485 lacs as
al 01 April, 2018. Resulling impact in the financial results for the quarter and hall year ended 30 Seplember, 2019 is an increase of % 51 lacs and # 102 lacs in depreciation

for the right-of- use assels, an increase of 2 13 lacs and # 27 lacs in finance costs on lease liability and a decrease in lease rent cost of 2 59 lacs and ¥ 118 lacs
respectively

6 Interms of approval of Board of Directors at their meeling held on 09 October, 2018, the Company on 10 May, 2019 allotled 11,63,262 equity shares at a Price of 105 per
share (including premium of Z 95 per share) to existing shareholders on rights basis. Pursuant to this alloiment, the securilies premium stands increased by 1054 lacs net
of share issue expenses of 2 51 lacs. The proceeds from Rights Issue have been ulilised for the intended purposes. Basic and diluted eamnings per share for the quarter
ended and six months period ended 30 September, 2018, and for year ended 31 March 2019 have been accordingly adjusted for effect of Rights Issue

7. The Company has elected to exercise oplion permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance,
2019 Accordingly, the Company has re-measured its Deferred lax assels basis the rate prescribed in the said section. The full impact of this change has been recognised
in the unaudited financial results for period ended 30 September, 2019

SIGNED FOR IDENTIFICATION
BY

SRBC&COLLP
MUMBAI










