
Telephone
E-Moil

3. Press Releose - Performonce
December 2020

09.02.2021

The Vice President
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"Exchonge Plozo". C- l Block G
Bondro-Kurlo Complex, Bondro (E)

Mumboi - 400 051

Highlights for the quorler ended 3lst

: 044 - 28889333 128415702
: investor@lobnet,So.in

Deor Sir/Modom,

Regulolion 33 of SEBI (tisting Obligotions ond Disclosure Requirements)
Regulolions, 2015- Unoudited (Reviewed) Finonciol Results of lhe Bonk for lhe

Quorler ended 3 l* December 20] 9

We refer our letter no. IRC/21912020-2'l doted 01 .02.2021 ond inform thot the
Unoudiled (Reviewed) Finonciol Results of the Bonk for the quorter ended
3lsrDecember 2020 wos opproved by the Boord ot its meeting held todoy
1i.e.,09.02.20211.

The Meeting of the Boord of
concluded of o\:o< p.m.

Directors commenced ol I z: o. rJor-ond

ln this conneclion, we enclose the following:

l. Unoudited (Reviewed) Finonciol Resulls for the quorter ended
3lst December 2020

2. Audilors' Limited Review Report

The obove informotion pursuont to Regulotion 33 of SEBI (LODR) Regulolions
moy be loken on record.

Thonking you

Yours foithfully,

Bhuwo
Generol noger
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lndian Overseas Bank
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The Generol Monoger,
Deportmenl of Corporote Services
BSE Umited
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UNAUDIIED (rEvltwED) rlIAllCl^t tEsUlls tOt lHl QUAIIEI At{O t{l E MOI{IHS EIOTO 3lit DtCt lEr 2020

Hd
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STANOALOI{E
Qu.rto. End€d Nine Months Ended Yoar Ended51,

NO 3t.12.2020 30.09.2020 3t.I2.20t 9 3l.t 2.2020 3t.t2.20I? 3r.3.2020
lAudlted)

lnlererl Eomed lol + {bl +{c)+ {dl 1,21,372 1,36,254 4,35,r 90 t,290,810 1,296,394 17,40,61l
(o) lnleresl/dircount on odvonce5/bills 27 6236 2.44.724 2.86.7 65 8.39.r r5 4,66.496 I t,51,255
(b) tncome on hveslmenis I4 r 330 I.43.713 1,34,616 4.27.214 3.80.949 5.20.795
lc) lnleresl on Bolonces wilh ReseNe Sonk ol
lndio ond other hler Sonk tundt 6806

7,8t3
t3.809

24,416 48.9 49 62,454

(d) Olhe6 0 0 0 0 0 6.)07
2 Olher lncome I54282 r,06,804 41,601 3,54.265 2.26.444 3.n.637
3 IOIAL INCOME (l +2) 5.74_654 5.43 058 5.19.794 1.645.075 1 522.412 20 71 244

inlereil Expended 272204 2,80,124 3,07,319 8,41,2N 9.19.28 12,10,328
5 Operoling Erpenser {i) + lii) 1333t 7 1,28,312 1,36,241 3.86.626 3,69,903 5, r2,883

li) Employees Cosl a4962 80,3r9 88.850 2.53.679 2.36.626 3.24.072
lii) Olher Operoiing expenset 48355 47,993 47.39 | ) .32,9 47 t,33,277 r.88,8r l

6 TOIAL EXPENDIIUTf (4+5}
l.r.ludlnd Prdvkldn. !' Cdntl.d.n.t .l

1,05,s21 ,1,08,436 4,43,560 12,27,906 r 2,89,r 91

7 O?ERAIING PIOfIT
belore ?rovblon! l. ContlnoancLrl3-61

1,73,t33 1,34,622 76,2U 4,17,169 2,33,651 3,48,037

8 Provisions (olher lhon lor) ond Contingencies r5r.357 t,19,255 6.66,391 3.67.563 t0.81,780 I 1,87.815

ot which Provirions foa NoftPerloming Assels 89.846 73.647 6.U.741 2,31,601 10.34.094 I t.17. t83
9 b(ceplionol llems 0 0 0 0 0 0

r0 Profit l+)/Ios!(-) lrom Ordinory Acfiviliea belore
lox(7+9)

2t.776 15.367 1590.r60) 49.606 {848.r29) 1839.779)

n 489 553 r7.389 |.436 18.992 \8.292
t2 Nel Profil l+l / Loss(,) from Ordinory Aclivities ofler

lox llGl l)
2),287 t4,a)4 1607,5491 48,t70 1867.121) {858,071)

t3 bdroordinory ilem, (nel ol lox expense) 0 0 0 0 0 5331
l4 Nel Prolll (+) / Lorr (-) lor lhe Derlod (12.13) 21.287 r4.8r4 {607.549) 44.170 1867.t2t ) ta52 740\
t5 Poid up equily shore copilol lFoce volu6 of eoch

shore - Rs.l0/'l
16.43,699 16,13,699 12.58.510 16,43,699 t2,58,5d0 ) 6,43,1399

l6 Reserves excluding Revoluolion Reserves los per
bolonce sheel of previous occounling yeor)

-26r.338

t7 Anolylicol Rolios

{i) Percenlogo of rhores held by Govl. ot hdio 95.81 95.84 ?4.56 95.84 94 56 95 84
(iil CopilolAdequocy Rotio {%l I Eosel llll I 1.49 r0.90 553 .49 5.53 14.72

{o) CET I Rolio 8.82 8.36 3.53 a.a2 3.53 8.21
(b) Addilionollier I Rolio 0.m 0.00 0.00 0.00 0.00 0.00

liiil Eomino Per Shore {EPS) ' in Ruoees
ol EoJic ond diluled EPS before Exiroordinory
ilems lNel ot lox expense) lor lhe period. lor lhe
yeor lo dole ond lor lhe p.eviouJ yeor (noi
onnuolized) 0.r3 0.09 (5.83) 0.13 1e.06) (8.04)

b) Eosic ond diluled EPS ofler Exkoordinory ilems
for lhe pedod. for lhe yeor lo dole ond for the
previous yeor lnol onnuolized) 0.r3 0.09 (s.831 0.r3 (9.06) 17.eel
(iv) NPA Rolios

o) Grost NPA t6 75 344 17.6-5 963 23,73,86 16,75.348 23.73.86 19.91.274
b) Nei NPA 3 90.492 5,29,06a 7.8.709 394.492 7.O8.7@ 6,60,280
cl % ol Grors NPA 12.19% t3.04 l7_\2 12.t9% 17.12 )4lB
d) % ol Nel NPA 4.30 5.81 3 r3% 5.8r 5.44
e) Retum on ossets lAnnuolisedl l%) 0.28 0.20 (8.07) 4.21 (3.94) 2.95

Ploce: Chennol
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UNAUDIIED ENDED 3]ST DECEMBER 2O2O

7c
EWED) ftNANCtAr RESUT.TS rOR T

INDIAN OVERSEAS EANK

OUARTER AND NINE

SUMMARISED BATANCE SHEN

(Rs.ln Lokh.)
As at 31.12.2020

(Reviewed)
As at 31.12,2019

(Reviewed)
As at 31.03.2020

(Audited)

Copllol & Llobllllier
Copitol 1543599 12,58,540 16,43,699
Reserves ond Surplus 22788 -97,937 -2A,20L
Deposils 23411635 2,27,29,O45 2,22,95,788
Bonowings 466608 5,79,426 5,4t,973
Olher Liobilities & Provisions 694947 5,77,989 16,20,o24
Tolol 2,62,39,O77 2,43,93,063 2,60,12,641
Assets

Cosh & Bolonces wiih Reserve Bonk ol lndio 7 ,'76,807 9,82,350 3,15,522
Eolonces wilh Bonks & Money oi coll ond Shorl Notice 2s,35,0s8 13,32,724 20,90,543
nvetlment5 83,82,444 77,50,440 79,4t,608
Advonces 1,24,49,493 7,27,7 5,103 1,27,33,341
Fixed A55els 2,99 34r 3,20,365 3,12,734
Olher Assels 77,94,940 18,32,081 32,18,93s
TololAriets 2,62,39,077 2,43,93,063 2.60.72.683

NOTES

I

The obove Siondolone Unoudited Finonciol results hove been reviewed by lhe Audit Commillee of lhe Eoord ond
opproved by lhe Boord of Directors in their respeclive meelings held on 09.02.2021. The resulls hove been subjecled lo
limiled review by the Sioiutory Centrol Audilors of lhe Bonk in line wilh the guidelines issued by the Reserve Bonk of lndio
ond os per the requiremenis of SEBI (Lhling Obligotions ond Disclosure Requiremenls) Regulolions, 2015 os omended.

2

The finonciol resulls for lhe quorler ond nine monlhr ended December 31, 2020, os reported obove, hove been drown
from fhe finonciql stotemenls prepored in occordonce with Accounting Slondord (AS-25) on "lnlerim Finonciol
Reporting" ond hove been prepored following lhe some occounting policies ond proctices os lhose followed in the
onnuol finonciol stolemenls for lhe yeor ended Morch 31, 2020.

3

The above finonciol resulis hove been orived ot ofler considering provision for loon losses, reslructured ossets, slondord
ossels, stressed seclor occounls, employees' estimoled woge revision, income tox. depreciolion on invesiment5 ond
fixed ossets, provision for employees' benefils ond olher necessory provisions on lhe bosis of prudentiol norms ond
directions issued by RBl. Provision for employee benefils pertoining to Pension, Groluity ond Leove Encoshmenl ond
ofher benefits hos been mode on the bosis of ocluoriol vqluolion.

ln line wilh RBI circulor DBR. No.BP.BC I /21 .06,201 /20I 5- l 6 dofed July 1,2015 regording Pillor 3 disclosures including
Leveroge Rotio ond Liquidity Coveroge Rofio under Bosel lll frqmework, lhe soid disclosures ore mode ovoiloble in Bonk
websile http://www.iob.in/inveslor_cell.ospx. These disclosures ore nol subjecfed to review/oudit by lhe Slqlutory
Cenlrol Auditors ol lhe Bonk.

5

Bo5ed on lhe ovoiloble finonciol slo'lemenls ond lhe declorolion from bonowers, the Eonk hos estimoted lhe liobility
towords Unhedged Foreign Cunency Exposure to their conslituents in lerms ol RBI circulor
DBOD.NO.BP.BC.85 /21.06.2@/2013-14 doted Jonuory 15,2014 ond holds Rs.ll.08 crores provision os on December3l.
2020.

6

ln view of the continuing uncerioinilies prevolling in the Globol ond lndion economy consequent lo the COVID-19
pondemic, ihe extenl of impocl on the Bonk's operolions ond finonciol position remoin uncertoin ond would depend on
severol foclors including octions laken lo miligote its impoct ond other regulotory meosures. Despile these prevoleni
condilions, in the opinion ol Monogemenl lhere would not be significiont impocl on Bonk's finonciol results ond on
going concern q5sumptions.
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ln occordonce wiih RBI circulor DOR.No.BP.BC.63/21 .o4.o4812o16-20 doled I 7th Aptn 2o2O, ihe Bonk is required to mokeprovision @ l0% of oulslonding odvonces in respecl of such bonower occounls where ossel clossificolion benetil ho,
been loken os per RBI guidelines. The deioils ore os under:

ddole 7 23.O .2020 no d lorifiC oncoli t5 ed b h Bonkers iotiAssoc onrough od ted
0 hBonk o no6.05.2020 ed o oro lori m no enls of toln5 tsmenpoym ond or os otc eb tiol dueoppl n9

twebe en .03 ond.2020 3 202008. elo b borr ersow lossic fied o lo5 ndords vee n overdue o on .o229 .2020 wilhoul
idecons nn h me o e o5 mThe oroI orl od where hPeri o b exce edd eh kBon hemfroby

UMn erb d heoys or he o5e o es5 C o5 ofic oniipurp unde inc meo Rec itn no o dno9
CI 55o cifi 1io non orm

Pqrllculqrs A. on 31.12.2020 (R,, t.t
c0

Respeclive Amounts in SMA / overdue colegories, where lhe morolorium / deferment wos
ioiol ouklondinePockooloexlended os COVID I9 R 4655.86

( )
fie5R I e omounls ereh jpec !so e loc 55 tii oc ii no bene ls l5 exle dn ed ot I1o IOU tondi5 ng 3854.87

ired to be held lhe Bonk on oboveProvisions
642.84

Addilionol Provision mode durin g Q3 FY 2020-2r 0
Tolol Provision Held

682.84

7

Proyisions odjusfed during the respecti
provisions

ve occounling periods ogoinst slippoges ond lhe residuol

The Hon'ble supreme courl of hdio, in o public inleresl litigotion cose of Goiendro shormo vs Union of tndio & olhersvide on inlerim order doted 03.09.2020 hos directed lhot the occounls which were not declored os Non performing
Assets (NPA) till 3l .08.2020 sholl nol be declored os NPA lill furlher orders. As o mofier of prudence, during lhe quorter
ended 3l .12.2020. rhe Bonk hos mode on oddirionor provision or Rs.24r.32 crore (ruo. of occounk 20or8)f

Provision oggregoting io Rs 924.16 Crore (including covid - l9 Provision of Rs 682.g4 crore os menlioned in seriol No.7
oboYe) is mode ogoinsl the occounls which were slondord os on 31.08.2020 bul would hove been slipped lo NpA os on
31.12.2020 hod fhe Hon'ble Supreme Court Dispensolion nol been reckoned.

However, if the Bonk hod clossified borrower occounl os NPA ofter 3I .08.2020, lhe Bonk's Gross NpA ond Net NpA would
hoYe been os'under.

Gross NPA NeI NPAPorliculors
Amount Amounl

ion in odherence lo Hon'ble SC inlerim order dotedClossificot
Sep 3, 2020 r 6,753.48 12.1970 3.904.92 3. r3%

Clossificotion withoul effecting oloremenlioned Honbte SC
inlerim order doted Sep 3, 2020 | 7 .971 .29 13.o7% 4.9 40.06 3.97%

8

Tolol Plovision held os on 3l .12 2020 includes Provision lowords inleresl income reckoned in operoling profit on the
obove occounts oggregoling Rs.387.09 crores.

9

As per RBr circuror No. DBR.No.Bp.BC. r8/2 r .04.048/20 r8- r 9 dored Jonuory r, 20r9, RBr circuror No.
DOR.No.BP.8C.34/21.04.O4812O19-2O doted I LO2.2O2O ond RBt circutor No. DOR.No.BP.BC ltl2t.O1.Oa8/2O2G21 doted06'08't20,17940 nos. of MSME bonowoloccounls omounling lo Rs.8o3 crores were reslruclured os on Dec 31.2020.

l0

hT e lnd hto o n Uo c Seed cpro tion 5B the omnc Te ox cl 69 h T iioxo on Lowsrough
ord no eC 20 9 k8on evol oU led eh lions voiloo ebt n erd ecop lion 5 ofBAA ecom Tox c ondled co on nueop ec thee oloxes n comnognr fo the uorler neN onq ths den 3ed 2 .2020 dn er old em ofregr

the n Tcome ox 96

The Bonk hos recognized Nel Deferred Tox Assels uplo 3lsi Morch 2o2O oggregoting to Rs.6,28s.40 crore, on liming
differences in occordonce wilh Accounting stondord - 22 on "tccountinglorioxeion lncome" issued by The tnslilule ofChortered Accounlonts of tndio. No incrementol Defened lox Assel / Liobility is recognised for lhe quoJer/Nine t,tonlhsended 31 12 2020 under review ond lhe some will be recognised upon remeosuremenl ot lhe end of the finonciol yeor.
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ln respect of yorious Direct Tox ond lndirect Tox liligolion pending before oppellole outhorities, ioking into considerotion
certoin judiciol rulings ond experl odvice from independenl lox consultonls, Bonk is of the view lhot there is o foir
chonce of succeeding in the oppeols filed with the oppellote outhorilies ond occordingly no odditionol provision hos

been mode in respecl of dispuled income lox liobilily of Rs.5734.33 Crores ond lndirecl Tox liobility of Rs.192.28 crores.

A5 per RBI circulor No DBR.No.BP.l5l99/21 .O4.O48l20 t 6-17 ond DBR.No.BP.l906121 .04.O4812017-18 doted June 23, 201 7

ond August 28, 20l7 respeclively, lor lhe occounls covered under lhe provisions of IBC (lnsolYency ond Bonkcruplcy
Code. the Eonk is holding o totol provision of Rs.20,205.42 crores(96.57% of totol outstonding) os on 3l .12.2020.

12

t3

)4

During ihe quorter, lhe bonk hos poid Rs.612.99 Crores, (Rs. 615.67 for 9 monlhs ended 3l.12.2020) orising out of lllh Bi-

Portite Woge Settlemenl efleclive from November l, 2017, lhe provision held os ol December 31,2020 is Rs. I18.06 Crores.

r5

The posilion of lnyeslors' Comploinls for the period from oclober
Pending comploints oi the beginning of the Quorter - 0

Comploinls received during ihe Quorlet - 12

Comploints redressed during the Quorier - 12

Closing bolonce ol the end of lhe Quorter - 0

I , 2020 to December 31, 2020 is os under

Provision Coveroge Rotio of the Bonk os on December 3l , 2020 stood ot 9I .91t6

17

As per RBI circulor No. RBI/2015-16/376 DBR.No.BP.BC.9212I .04.048/20l5- l6 doled April 18, 2016

defer lhe provision in respecl of froud over lhe period ol four quorlers. However, lhe Bonk hos opted to provided full

provision for the liobility lowords frouds during lhe period ended 31.12.2020 insleod of spilling over o period of four
quorlers. During the quorter ended 3l .12.2020, the Bonk hos reporled 23 froud coses involving Rs.1540.30 crores for which

the Bank hos option to

the Bonk is holding 100% provision.

The disclosures os required under RBI circulor DOR.No.BP.BC.62/21 04 O48/2019-20 doled Apr
number of occounts ond lhe omounl involved in those occounts where the Resoluiion period wos extended is given for

lhe nine months ended os on Decembet 31,2O2O:

il 17. 2020 with respect lo lhe

INo of Accounts in which Resolulion plon extended
463.98 CrAmounl involved (Rs. ln Cr.l

r8

lmpoct of RBI Circulor No. RBI/2018-19/2013 DBR No. 8P.8C.15121.O4.O48 /2018-19 doted 07.06.2019 on resolulion of

- Revised trostres
Rs. ln crores

Provision oul of
(d) okeody
mode by

31.12.2020

Addl.
Provision

required tor
loons

covered
under RBI

Amounl of
Loons os on
31.12.2020,
out of (b)

clossified os
NPA

Amount of loons
impocled by RBI

Circulor

Amounl ol loons to be clossified os NPA

(e)(d){c)1b){o)

Nit

l9

The Bonk hos sold Priority Sector Lending Cerlifico'te of Rs.4027.50 crores duing lhe quoder ended December 2020
20

ln occordonce with lhe RBI guidelines reloting lo scheme lor gronf of ex-grolio poyment of difference belween

compound interest ond sim[le inlerest for six months lo bonowers in specified loon occounls doted 26lh October 2020.

lhe Bonk hos poid the omounl of Rs.33.96 crores ond is lo be received from nodol ogency i.e. Slote Bonk of lndio.

The tndion porliomenl hos opproved lhe Code on Sociol Security, 2O2O which would impoct lhe contributions by the

compony lowords provident Fund ond Grotuity. The Ministry of Lobour ond Employment hos releosed drolt rules for the

code on sociol security, 2o2o on November 13, 2020, ond hos invited suggestions. The Bonk will ossess the.impoct ond ils

evoluotion once lhe subiect rules ore notified ond will give oppropriofe impact in its finonciol stotemenls in the period in

which, lhe Code becomes effeclive ond ihe reloled rules lo defermine lhe finonciol impocl ore published'

22
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23
The figures for the quorler ended December 31, 2020 ore boloncing figures between reviewed figures in respec.l of lhe
Nine Monlhs ended December 3t. 2020 ond lhe published yeor lo doie figures uplo september 30, 2020.

24 Previous period / yeor figures hove been regrouped /reclossified/reorronged wherever necessory
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CENTRAL OFFICE 7 ANNA SALAI cHENNAt 600002
SEGMENT REPORTING FOR THE QUARTER ENOED 3IST DECEMEER 2O2O

51 458

2C6 617

17], 24e

Rs. in lokh
9 Monlhs ended Yeor endedOuoder ended

Porticulora 31.12.2020
(Reviewed)

30.09.2020
(Reviewed)

3t.t 2.201I
(Reviewed)

31.12.2020
(Reviewed)

31.12.2019
(Reviewed)

31.03.2020
(Audiled)

I ) Segment Revenue
o) Treosury Operolions 226174 2A4 918 I 64 332 6 46 894 4 78 643 6 63 850

I 76 t59 I 37 073 I 69 483 4 47 423 4 B0 258 6 49 121b) Corporoie / Who esole Bonking
c) Reioil Bonking I 6t 183 1 92 259 \ 7A 878 5 20 085 5 29 175 7 13 424

o) Olher Bonking Operotions r5 090 6 783 t50rl 30 588 34 089 43 5i4
85 717 6 672e) Unolocoied 4B 25 90

Tolol 5 78 654 5 43 058 5 19 7?4 16 45 075 \s 22 842 20 76 581

0 0Lets: lnter seqmenl Revenue 0 0 0 0
5 78 654 519 794 16 45 075 15 22 842 20 76 581lncome from Operolions 5 43 058

2) Seqmenl Resulls: Profit (+) / Loss (,
t9 079 2 33 0r6 75 623 t 15 877o) Treosury Operolions 92261 62 880

b) Corporote / wholesoe Bonkinq 38 206 -5692 2 924 r8 070 - 22 442 - 12 648
I 39 766 1 s:995 2 l0 204c) Retoi Bonkinq 29 402 6A 957 42 444

13 215 8 469 11742 26 276 26 845 33 387d) Oiher Bonking Operotions
e) Uno locoted 48 6 53 4l 630 6 548

417 169 2 33 551 3 53 368Operoling Prolil 173 t32 1 34 622 76 234
r 19 255 6 66 394 3 67 563 I0 8r 780 r r87816leas: Provisions ond Conlingencies r 51 357

-8 48 r29 -8 34 449Proflt Atler Provisiona ond before Tox 21 775 t5 367 -5 90 150 49 606

3) Seqmeni Assels
939272197 35 157 r02 00 680 a7 62154 97 35 157 87 62 154o) TreosLrry Operolions

76 50 554 73 r0 860 76 5J 554 80 05 573bl Corporoie / Whoiesole Bonking 73 r0 860 71 06 398
70 05 r02 76 56 054Bt 9t 146 74 33 126 70 05 rc2 Br 9r 146c) Retoil Bonking

34 537 34 534 34 537d) Oiher Bonking Operolions 34 534 46174
9 67 379 967r35 9 4A 716 9 67 379 9 407t6e) Unollocoled

243 93 063Tolol 262 39 076 257 53 513 243 93 063 262 39 076 260 72 583

4) Seqment Liobilities
93 a7 554 86 62 201 9) )2 666o) Treosury Operotions 93 47 554 9821 146 e6 62 2A)

77 949567) 60 575 69 53 489 7586292 ' 7) 6A 575 75 86 292b) Corporote / who eso e Bonking
80 51 5r3 69 72765 74 A4 BO5cl RetoilBonkino 80 51 5r3 73 00 418 69 72 765

1 210 9 892 1 2149 A92d) Other Bonking Operolions I

3 655 3993eJ Unoliocoted 3 655

33 630

3 890 3 993
56 424

4 339
244 57 146245 73 tA9 241 t2 573 232 26 461 245 73 189 232 26 461Totol

5) Copitol Employed
Seqmenl Assels' Seqmenl Liobilities

2 80 055379 534 99 953 3 87 603 99 953o) Treosury Operoiions 3 87 503
r 50 285 64 262r 50 285 | 52 949 64 262b,) Corporole / Wholesole Bonking

32 337 r 39 633 32 337I 39 633 | 32 748c) Retoi Bonking
33 327 - 496224 642 l2 544 33 327 24 642d) Oiher Eonking Operotions

9 63 724 9 36 723 9 62 5389 63 724 9 63 245 9 36723e) Unollocoted
t6 l5 49716 40 ,40 1t 66602 '16 65 887 11 66 602Tolol l6 65 887

Noles oo Segment Reporting

l. Segmenl expenses ond liobiliiies hove been opporlioned on lhe bosis of overoge segmenl ossets, wherever direct ollocolion is nol possible

Unollocoied Assesls ond LiobiLities represent those Eolonce Sheet llems which could nol be ollocoled to ony of lhe other Segments.

2. Figures of the previous yeor's/nine months/quorlers hove been regrouped / reclossified / reorronged whereever considered necessory to
conespond wilh the cunent nine months /quorters clossificotion / presentoiion
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PAI]RO&CO
Chartered Accountants

SNNAIIDA&CO
Chartercd Accountants

M SRINI\I\SAN &ASSOCIAIES
Chartercd Accountants

YOGANATIDH&RAM LLP
Chartercd Accountants

lndependent Auditors' Review Reporl on lhe Unoudiled Stondolone Finonciol Results of
lndion Overseos Bonk for the quorler ond nine months ended December 31 , 2020
pursuont lo lhe Regulotion 33 of the SEBI (Listing Obligotions ond Disclosure
Requiremenls) Regulotions 2015, os omended

To
The Boord of Direclors
lndion Overseos Bonk,
Chennoi

We hove reviewed the occomponying Stotemenl of Unoudiied Stondolone
Finonciol Resulls of lndion Overseos Bonk (ihe "Bonk") for the quorter ond nine
months ended December 31, 2020 ('the Slotement'), being prepored ond
submitted by lhe Bonk pursuont to the requirement of Regulolion 33 of the SEBI

(Listing Obligotions ond Disclosure Requirements) Regulotions, 2015. os omended
(" the Listing Regulotions"). This Stotement is the responsibility of the Bonk's
Monogement ond hos been opproved by the Boord of Directors. Our
responsibility is lo issue o report on the Stotemenl bosed on our review.

2. This Stotemenl hos been prepored in occordonce with the recognition ond
meosurement principles loid down in Accounling Stondord 25 "lnterim Finonciol
Reporting" ("AS 25"), issued by the lnsiitute of Chortered Accountonts of lndio.
the relevont provisions of lhe Bonking Regulolion AcI, 1949 , the Circulors,
guidelines ond directions issued by the Reserve Bonk of lndio (RBl) from lime to
time ("RBl Guidelines") ond other occounting principles generolly occepted in
lndio. Our responsibility is to express o conclusion on the Stotement bosed on our
review.

3. We conducted our review in occordonce with the Stondord on Review
Engogement (SRE) 2410, "Review of lnlerim Finonciol lnformotion Performed by
the lndependent Audiior of the Entity" issued by the lnstitute of Cl-rortered
Accounlonts of lndio. This stondord requires thot we plon ond perform the review
to obtoin moderote ossuronce os to whether Slotement is free of moteriol
misstotement. A review is limited primorily to inquiries of the Bon onnel ond
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The disclosure reloting to Pillor 3 disclosure os ot December 31 , 2020, including
leveroge rotio ond liquidity coveroge rolio under Bosel lll Copitol Regulotions'os
hove been disclosed on the Bonk's website ond in respect of which o link hos
been provided in the Stotement (Note No. 4 ) hove noi been reviewed by us.
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thon on oudit. A review is subslontiolly less in scope thon on oudit conducted in
occordonce with the Stondords on Auditing ond consequenfly does not enoble
us to obloin ossuronce thot we would become owore of oll significont mo ers
thot might be identified in on oudit. We hove nol performed on oudit ond
occordingly, we do not express on oudit opinion.

4. The Unoudited Stondolone finonciol results incorporote the relevonl returns of 20
domestic bronches ond treosury division reviewed by us ond I foreign bronch
reviewed by the Locol Auditors of the Foreign Bronch, specificolly oppointed for
this purpose. our review reports cover 35.89% of lhe odvonces portfolio of the
bonk ond 79.64% ot the non-performing ossets of the bonk. Aport from these
review reports in the conduct of our review, we hove relied on the review reports
in respect of non-performing ossets submitled by lnspection teom of lhe Bonk for
105 domestic bronches ond three foreign bronches which cover 15.50% of the
odvonces portfolio of the bonk ond 6.36% of the non-performing ossels of the
bonk. We hove olso relied upon vorious returns ond informotion received from un
reviewed Bronches of the Bonk ond generoted through cenkolized doto bose ot
the Bonk's Heod office.

5. Bosed on our review conducted os obove, subjecl to limitotion in scope os
mentioned in Poro 3 obove, nothing hos come to our ottention ihot couses us to
believe thot the occomponying stolemenl of un-oudiled stondolone finonciol
results, prepored in occordonce wilh the opplicoble occounting stondords ond
other recognized occouniing proctices ond policies hos not disclosed the

' informotion required to be disclosed in terms of Regulotion 33 of the sEBl (Listing
obligotions ond Disclosure Requirements) Reguloiion 20,l5 os omended including
the monner in which it is 1o be disclosed, or thot it contoins ony moteriol
misstotement or thot it hos not been prepored in occordonce with the relevont
prudentiol norms issued by the Reserve bonk of lndio in respect of lncome
Recognition, Asset Clossificotion provisioning ond other reloted motters.

6. Emphosis of Motlers

We drow otlenlion to the following Noles of lhe Stolemenl: -

A. Nole No 6 lo lhe occomponying finonciol results which exploins thol lhe exlenl
lo which lhe COVID-I9 Pondemic will impoct lhe bonk,s operotions will
depend on fulure developments, which ore highly uncertoin of lhis sloge

B. Note No 8 to lhe occomponying finonciol resulls regording impoct of Hon'ble
Supreme Courl order on provisioning ond clossificolion of Loons ond odvonces
os per prudentiol norms.
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C. Note No I I lo lhe occomponying finonciol resulls which exploins the focl lhol
no lncrementol Deferred lox Asset/Liobility hos been recognized during lhe
quorter/nine monlhs ended 31.12.2020 ond the some will be recognized upon
re-meosurement ol the end of lhe yeor.

D. Nole No l2 to lhe occomponying finonciol resulls reloling lo Non provisioning
lowords vorious dispuled lncome lox ond indirecl loxes for lhe reosons sloled
lherein.

Our Conclusion is not modified in respect of lhese motters.

For PATRO & CO
Chortered Accounlonts
FRN 3IOIOOE

(N ANANDA RAO )

Portner
M No : 051656
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Chortered Accountonts
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a&
lndion Overseos Bonk

Cenlrol Office
C hennoi

Press Releose
09.02.2021

Rs, ln Crores )

Performance Highlights - 31 .12.2020

31.r2.20r9 (Q)3r.r2.2020 (Q)

tOperotinq Profil t73l 762
aNet Profit / Loss 213 -5902
tDeposils 234116 22]'290

r 38643 +Gross Advonces 137 469
1Jlnvesimenls 86691 79886
t45827 6 4398r 9Business Mix
t95830 85570CASA

CASA Roiio 40.93%
23734 +Gross NPA 16753

+Net NPA 3905 7087
t2.45% 1.94%Net lnteresl Morgin

12.19% 17.12% +Gross NPA Rotio
3.\3% 5.817 +Net NPA Rotio

-8.37% tROA 0.28% t4350% 64.12%Cost to lncome Rotio t91.91% 86.20%PCR t11J9% 5.53%CRAR
;13.63% -1041%RoE
+59% 62.65%CD Rotio

. The Bonk plons lo come out of Prompt Conective Action by
focusing on Recovery, low cosl deposits ond less copitol
consuming odvonces.

. Profit for lhe quorler ended 3l .12.2020 is Rs.2l3 crores os ogoinst
Rs.l48 crores for the quorter ended 30.09,2020

o Net NPA hos improved to 3.13% which is less thon 6.00% prescribed

by RBI

o During the quorter GNPA reduced by Rs.907 crore. GNPA rotios

stonds ot 12.'19 reduced from 13.04% QoQ
o The provision coveroge roiio improved lo 91.91%
. Bonk holds totol provision of Rs. 924 crores, which included Covid

provision of Rs.683 crores ond for odherence to Supreme court

order Rs.24l crores.
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Totol business stood ot Rs.4,58,276 crore os on 3lst December 2020
os ogoinst Rs.3,59,933 crore os on 3lst December 2019.

Tolol deposils increosed 1o Rs.2,34,'l l6 crore os on 3ln December
2020 os ogoinst Rs.2,21 ,290 crore os on 3l st December 2019.

Gross Advonces stood of Rs.I,37,469 crore os on 3lst December
2020 os ogoinst Rs.1,38,643 crore os on 31st December 20'19. The
Bonk hos evolved o policy of not ioking fresh exposures in stressed
sectors, below hurdle roted occounts ond BB qnd below roted
occounts. The Bonk hos olso exited from occounls in the stressed
sectors, wherever feosible.

CASA of the Bonk improved lo 40.93% qs on 3lst December 2020
os ogoinsl 39.107" qs on 3ltt December 2019. Iotol CASA hos
lncreosed from Rs.86530 crores os on 3I.12.2019 to Rs.95,830 crores
os on 31.12.2020.

lnleresl income siood of Rs. 4244 crores for the quorter ended 3lsi
December 2020.

Olher income regislered on increose of 82.36 % for quorler ended
31n 2O2O ond slood RsI542.82 crores os ogoinsl Rs.846.04 crores for
lhe quorler ended 3IstDec 2019

Tolol income for the quorter ended 3lst December 2020 stood ot
Rs.5,787 crore os ogoinst Rs.Sl98 crores for the quorter ended 3lst
Dec 2019.

Tolol Expendilure slood ot Rs.4055 crores for lhe quorler ended 3lsr
December 2020 os ogoinsl Rs.4436 crores for lhe quorier ended
3lst Dec 20'l L
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Performonce Hiohliohls for the Quorter ended December 31. 2020 - YoY

l. Net Profil for lhe quorter ended 3lst December 2020 increosed to
Rs.2l3 crore os ogoinst (Rs.6075) for the quorter ended December
2019.

2. Operoting Profil regislered on increose of 127.06% for quorler
ended 3lst December 2020 ond stood ol Rs.l,73l crore os ogoinst
Rs. 762.35 crore for the quorter ended 3l sr December 201 9.

6.



I l. Gross NPA os ot 3l'r December 2020 stood ot Rs. 16753 crore i.e.

12.19 % os ogoinst Rs.23734 crore i.e. 17.12% os ol 3l sr December
2019. The GNPA reduced by 4.93% on YoY.

12. Net NPA is contoined to Rs.3905 crore i.e. 3.13 % os ot 3l'r
December 2020 os ogoinst Rs.7087 crore i.e.5.81% os on 3lst

December 2019. The NNPA reduced by 2.68%Yo\ .

13. Provision Coveroge Rolio improved lo 91.917. os on 3l:t December
2020 os ogoinsl 86.20% os on 3l't December 2019.

Performonce Hiqhliqhls lor lhe Quorler ended December 31. 2020 QoQ

I

(Seq uentiol)

2.

4.

3lPage

Net profil for quorler ended 3l't December 2020 is Rs.2l3 crore
which is on increose ol 43.92% os ogoinst Rs.l48 crore for quorter

ended 30th September 2O2O

Operoling Profil regislered on increose ol 28.60% for Quorler
ended 31'r December 2020 ond stood ol Rs.l,73l crore os ogoinsl

Rs.1346.00 crore for lhe quorler ended 30th September 2020.

lnteresl income stood ol Rs.4244 crore for the quorler ended 3lst

December 202Q os ogoinst Rs.4352 crore for the quorier ended
30th September 2020.

Olher income regislered on increose ol 44.45 % fot quorler ended

31tt 2020 qnd slood ol Rs.1542.82 crores os ogoinsl Rs.1068.04

crores for lhe quorter ended 30th Sep 2020.

Tolql business siood of Rs.4,58,276 crore os on 3l5rDecember 202Q

os ogoinsl Rs.4,60,034 crore os on 30th September 2020.

Tolol deposlls stood ot Rs.2,34,1 l6 crore os on 3'l't December 2020

which is on increose of 1.96% os ogoinst Rs.2,29,6Q7 crore os on 30th

September 2020.

Gross Advonces stood ot Rs. l,37,469 crore os on 3ln December

2020 which is on Increose of 1 .48% os ogoinst Rs.1,35,469 crore os

on 30th September 2020.
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CASA of lhe Bonk slood ot Rs.95,830 crores os on 3lsr December
2020 which is on increose of 3.677" os ogoinsl Rs,92,436 crores os
on 30ttt September 2020, on increose by Rs.3,394 crores.

Gross NPA os ol 3Ist December 2020 reduced by O.8S% ond stood
of Rs.'16753 crore with rolio of 12.19% os ogoinsl Rs.17660 crore with
rollo of 13.04% os ol 30th Seplember 2020.

I l. Tolol recovery including lechnicol wrile off stood ot Rs.1055.51
crore ochieved for quorier ended December '20 os ogoinsi
Rs.742.96 crore ochieved for quorler ended September '20.

12. Provision Coveroge Rolio improved lo 91,917" os on 3lsr December
2020 os ogoinsl 89.36% os on 30ttr September 2020.

13. Tolol income regislered on increose of 6.557" for lhe quortel
ended 31st December 2020 ond is Rs,S787 crore os ogoinsl Rs.543l
crore for the quorter ended 30th September 2020.

14. Tolol Expendilure stood ot Rs.4055 crore for the quorter ended 3lsr
December 2020 os ogoinst Rs.4084 crore for the quorter ended 30rh
September 2020.

Nel profit / loss for Nine Monlhs ended 3l j2.2020 stood ot Rs.4g2
crore due to provisions mode os ogoinst net loss of Rs.g671.20
crore for the corresponding period of lhe previous yeor ended
31.12.2019.

Operoting Profil stood ot Rs. 4172 crore os on 3l .12.2020 ogoinst
Rs.2336.51 crore for Nine Months ended 3l.12.2019.

lnleresl income stood of Rs.I2908 crore for Nine Monlhs ended
3l .12.2020 os ogoinst Rs.l 2964 crore f or the corresponding period.

2
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10. Net NPA reduced by 1.17 7o os ol3lst December 2020 ond slood ol
Rs.3905 crore wilh rolio of 3.13% os ogoinsl Rs.529l crore wilh rolio
ot 4.30% os on 30th September 2020.

Performonce Hiohliohls for lhe Nine Monlhs ended December 31. 2020

4lP age
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ob
4 Non-lnleresl lncome slood oi Rs.3543 crore for Nine Months ended

3l .12.2020 os ogoinst Rs.2264 crore for Nine Months ended
31.12.2019.

Iolol lncome for Nine Months ended 3l .12.2020 stood ot Rs.l645l
crore os ogoinst Rs.15228 crore for the conesponding period.

Totol Expendilure slood ot Rs.12279 crore for Nine Monlhs ended
3lst December 2020 os ogoinst Rs.'l 289 1 crore for Nine Months
ended 3lst December 2019.

Gross NPA stood oi Rs. 16753 crore i.e. 12.19 % for Nine months
ended 3lst Dec 2020 os ogoinst Rs. 23733 crore i.e. 17.12% os ol
3lsrDecember 2019. The GNPA reduced by 4.93 % on YoY.

Nel NPA slood ol Rs. 3905 crore i.e. 3.13 % lor Nine months ended
3lv Dec 2020 os ogoinst Rs.7O87crore i.e.5.8i % os on 3lsr

December 2019. The NNPA reduced by 2.68%YoY.

* CAPITAT ADEQUACY RATIO (CRAR):

Porticulors Bosel lll os on
31.12.2020

Regulotory
Requlrement

CET I 8.82% 5.50%

CCB in CETI 3.32%

Tier I 8.82% 7.OO%

Tier ll 2.67% 2.00%

Tolol CRAR 11.49% 9.007.*
* Excluding CCB

.} KEY IINANCIAL RAIIOS:

o Averoge Cost of Deposil is4.59% os on 3'l .12.2020 os ogoinst
4.897 os on 30.09.2020.

. Averoge Yield on Advonces is6.58 % os on 3l.12.2019 os ogoinst
6.86% os on 30.09.20.

. Cosl lo lncome Rollo is 43.50% os on 3l j2.2020 os ogqinst 48.80%

os on 30.09.2020.

o Nel tnleresl Morgln is 2.17% for the quorter ended 3l.12.2020 os

ogoinsl 2.27% os on 30.09.2020.

e Credll Deposll Rqtlo siood ol 59 % os on 3l .12.2020.
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J. Our Bonk hos quolified for "Mokers of Excellence 4.0" Atol pension
Yojono Compoign from 0l .|.2020 lo 12.12.2020 ond Recognition
from PFRDA.

* All l2 RSETIs of our Bonk hove been oworded ,,AA,,grode for theyeor 2019-20 by MoRD, Govl of tndio which ii o RECORD
ochievemenl.

Officiol Longuoge:

our quorterly Hindi mogozine vANr received bronze prize from ABC|,
Mumboi (Associoted Business communicotors of rndio) for the Longuoge
Publicotion cotegory in November 2e2O f or the yeor 2019_20.

chennoi Tollc hos declored ilr prize to our cenkol office in November
2020in the oreo of O L implementotion for the yeor 2Ol9_20.

Achievemenl & Accolodes

O Totol lncome eorned through pSLC Sole during the Fy 2O2O-21 is
Rs.64.98 Crs.

**,t )i:r r******,t,* )*++* )**
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o our Bonk hos surpossed the priority sector Torget under Agricurture
Advonces of l8% ond Sold pSLC - SF/MF cotegory to the extent of
Rs.2000 Crs, eorned income of Rs.36.80 Crs.

O Our Bonk hos surpossed the Overoll priority Sector Torgel of 40%
ond Sold PSLC - Generol cotegory to lhe extent of Rs.2022.50 Crs,
eorned income of Rs.28.12 Crs.
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