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NOTICE IS HEREBY GIVEN THAT THE 38TH ANNUAL GENERAL MEETING OF THE MEMBERS OF PARNAX LAB LIMITED WILL 
BE HELD ON WEDNESDAY, 30TH DAY OF SEPTEMBER,2020  AT 12.00 P.M. THROUGH VIDEO CONFERENCE (“VC”)/OTHER 
AUDIO VISUAL MEANS (“OAVM”), TO TRANSACT THE FOLLOWING BUSINESSES:

Ordinary business:

1. To receive, consider and adopt the standalone and consolidated audited annual accounts for the year ended March 31, 2020 
along with notes thereon as on that date and the Reports of Board of Directors and Auditors thereon.

2. To reappoint Director in place of Mr. Prakash Mansukhlal Shah (DIN: 00440980), who retires by rotation and being eligible 
offers himself for Re-appointment.

Special business:

3. To approve the Related Party Transactions and in this regard, to consider and if thought fit to pass the following resolution, 
with or without modification, as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 188 read with the applicable Rules under Companies(Meetings of 
Board and its Powers) Rules,2014 of the Companies Act, 2013 (“the Act”)and any other applicable provisions of the Act read 
with Regulation 27(2) of the Listing Obligation and Disclosure Requirements (including any amendment, modification(s) or 
reenactment thereof), the consent of the members of the Company be and is hereby accorded to ratify, continue and enter into, 
the related party transactions with related parties as defined under section 2(76) of the Companies Act, 2013 as per the 
details given below:

Name of the related party Naxpar Pharma Private Limited Naxpar Pharma FZ LLC

Name of the Director or 1. Mr. Prakash Mahasukhlal Shah Mrs. Ami Mihir Shah
KMP who is related, if any 2. Mr. BaijuMahasukhlal Shah

3. Mr.ManharbhaiNavalchandJhavari

Nature of Relationship Subsidiary Company Concern in which KMP and Relative of KMP 
is interested.

Nature, Material terms, Nature: Purchase and Sales of Goods and Nature: Sales of Goods and Services, Materials
monetary value and Services, Materials
particulars of the contract Value: Not exceeding to Rupees  3 Crore Value: Not exceeding to Rupees 2 Crore each
or Arrangement. each transaction. transaction.

Duration: On continual basis Duration: On continual basis

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and/or its committee be and is 
hereby authorized to do all such acts, deeds, matters and things as the Board may in its absolute discretion deem necessary, 
desirable or expedient and to settle any questions and difficulties that may arise in the matter and incidental thereto, without 
being required to seek any further consent or approval of the members of the Company shall be deemed to have given their 
consent, authority and approval thereto expressly by the authority of this resolution.”

4. To Consider and if thought fit, to pass, with or without modification(s) the following resolution as a SPECIAL RESOLUTION:

Re-appointment of Mr. Tirunillai Venkateswara Anatharaman (DIN: 07147028) as Non-Executive Independent 
stDirector for another term of five years w.e.f 31  March, 2020.

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with Schedule IV and Regulation 16(1)(b) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) read with Companies 
(Appointment and Qualification of Directors) Rules, 2014, and other applicable provisions, sections, rules of the Companies 
Act, 2013 (hereinafter referred to as “the Act”)(including any statutory modifications or re-enactment thereof for the time 
being in force), Mr. Tirunillai Venkateswara Anatharaman (DIN: 07147028),Independent Director of the Company, who is not 
disqualified from being appointed as Director in terms of Section 164 of the Act and has submitted a declaration that he meets 

NOTICE
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the criteria for independence as provided in the Act and Listing Regulations, and who is eligible for re-appointment and in 
respect of whom based on his evaluation of performance, the Nomination and Remuneration Committee  has recommended 
his re-appointment to the Board, be and is hereby re-appointed as a Director (Non-Executive, Independent) of the Company to 

st thhold office for a second term of 5 (Five) years, commencing from 31  March, 2020 to 30   March, 2025, not liable to retire by 
rotation.

RESOLVED FURTHER THAT the Board of Directors or any other person authorized by the Board of Directors of the Company 
be and are hereby severally authorized to do all such acts, deeds, matters and things as may be deemed necessary to give effect 
to this resolution.”

By the order of the Board of Directors
For Parnax Lab Ltd

           Sd/-

Namrata Kambli
Company Secretary

Place: Mumbai
thDate: 25  August,2020

Registered Office:
Gala No. 114, Bldg. No. 8,
Jogani Industrial Complex, 
Chunabhatti, Mumbai-400022.
CIN: L36912MH1982PLC027925
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Notes:

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, relating to Special Business (es) at Sr. 3 to 4 to 
be transacted at the Annual General Meeting is annexed hereto. The relevant details as required under regulation 36(4) of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and clause 1.2.5 of SS-2 (Secretarial Standards – 2) 
on General meetings by the Institute of Company Secretaries of India, in respect of the person seeking appointment / re-
appointment as Directors under item no. 2 of the Notice, is also annexed.

2. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its Circular No. 20 dated May 
5, 2020 read with Circular No. 14 dated April 8, 2020 and Circular No. 17 dated April 13, 2020 (hereinafter collectively 
referred to as “MCA Circulars”) permitted the holding of Annual General Meeting through VC or OAVM without the physical 
presence of Members at a common venue. In compliance with these MCA Circulars and the relevant provisions of the 

thCompanies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 38  Annual General 
Meeting of the Members of the Company is being held through VC/OAVM.

3. Pursuant to the provisions of the Companies Act, 2013, a Member entitled to attend and vote at the Annual General Meeting is 
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this 
AGM is being held pursuant to the MCA Circulars through VC/OAVM, physical attendance of Members has been dispensed 
with. Accordingly, the facility for appointment of proxies by the Members will not be available for the Annual General Meeting 
and hence the Proxy Form and Attendance Slip are not annexed to the Notice.

4. Institutional/Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required to send a scanned copy 
(PDF/JPEG Format) of its Board Resolution or governing body Resolution/Authorisation etc., authorising its representative 
to attend the Annual General Meeting through VC/OAVM on its behalf and to vote through remote e-voting. The said 
Resolution/Authorization shall be sent to the Scrutinizer by email through their registered email address to 
hs@hsassociates.net with copies marked to the Company at compliance@naxparlab.com and to its RTA at 
instameet@linkintime.co.in.

5. Members attending the meeting through VC/OAVM shall be counted for the purposes of reckoning the quorum under Section 
103 of the Companies Act, 2013.

th6. The Notice of the 38  Annual General Meeting of the Company along with the Annual Report for the financial year 2019-20 is 
being sent only by electronic mode to those Members whose email addresses are registered with the Company/Depositories 
in accordance with the aforesaid MCA Circulars and circular issued by SEBI dated May 12, 2020. Members may note that the 
Notice of Annual General Meeting and Annual Report for the financial year 2019-20 will also be available on the Company's 
website www.naxparlabn.com and also on website of the Stock Exchanges i.e. BSE Limited at www.bseindia.com. Members 
can attend and participate in the Annual General Meeting through VC/OAVM facility only.

7. The Register of Members and the Share Transfer Books of the Company will be closed from Thursday, 24th September, 2020 to 
thWednesday, 30th September, 2020 (both days inclusive) for the purpose of the 38  Annual General Meeting of the Company.

th8. Since the 38  AGM will be held through VC/OAVM, the route map is not annexed.

9. Members are requested to:

i. Register thier email ID and Bank Account details: 

In case the shareholder's email ID is already registered with the Company/its Registrar & Share Transfer Agent 
“RTA”/Depositories, log in details for e-voting are being sent on the registered email address.

In case the shareholder has not registered his/her/their email address  with the Company/its RTA/Depositories and or 
not updated the Bank Account mandate, the following instructions to be followed: 

a.  Kindly log in to the website of our RTA, Link Intime India Private Ltd., www.linkintime.co.in under Investor Services 
> Email/ Bank detail Registration - fill in the details and upload the required documents and submit. 

b. In the case of Shares held in Demat mode: 

            The shareholder may please contact the Depository Participant (“DP”) and register the email address and bank account 
details in the demat account as per the process followed and advised by the DP.
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ii. Intimate the Registrar and Share Transfer Agents, M/s. Link Intime India Pvt Ltd, for consolidation into a single folio 
Members, if they have shares in physical form in multiple folios in identical names or joint holding in the same order of 
names. 

iii.  Convert their holdings in dematerialized form to eliminate risks associated with physical shares and better management 
of the securities. Members can write to the company's registrar and share transfer agent in this regard.

iv. Members may avail themselves of the facility of nomination in terms of Section 72 of the Companies Act, 2013 by 
nominating in the prescribed form a person to whom their shares in the Company shall vest in the event of their death. 
Members holding shares in physical form may obtain the Nomination forms from the Company's Registrar and Share 
Transfer Agents and Members holding shares in electronic form may obtain the Nomination forms from their respective 
Depository Participant(s).

10. In case of joint holders attending the meeting, the member whose name appears as the first holder in the order of names as per 
the Register of Members of the Company will be entitled to vote.

11. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by 
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN 
to their Depository Participants with whom they are maintaining their demat accounts(s). Members holding shares in 
physical form can submit their PAN details to M/s. Link Intime India Pvt Ltd, C 101, 247 Park, L B S Marg, Vikhroli West, 
Mumbai 400 083.

12. All documents referred to in the accompanying Notice and the Explanatory Statement can be obtained for inspection by 
sending E-mail to Company on compliance@naxparlab.com.

13. Members desiring any information relating to the Accounts are requested to address their queries to the Registered Office of 
the Company at least seven days before the date of the AGM, to enable the management to keep the information ready.

14. To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any change in 
address or demise of any member as soon as possible. Members are also advised not to leave their demat account(s) dormant 
long. Periodic statement of holdings should be obtained from the concerned Depository Participant and holdings should be 
verified.

15. SEBI Notification No. SEBI/LAD-NRO/GN/2018/24 dated June 8, 2018 and further amendment vide Notification No. 
SEBI/LAD-NRO/ GN/2018/49 dated November 30, 2018, requests for effecting transfer of securities (except in case of 
transmission or transposition of securities) shall not be processed from April 1, 2019 unless the securities are held in the 
dematerialized form with the depositories. Therefore, Shareholders are requested to take action to dematerialize the Equity 
Shares of the Company, promptly.

16. Voting through electronic means (Remote E-voting):

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and 
Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015 
and Regulation 44 of SEBI (LODR) Regulations, 2015and Secretarial Standard on General Meetings (SS2) issued by the 
institute of Company Secretaries of India, the Company is pleased to provide to its Members the facility to exercise their 

thright to vote on resolutions proposed to be considered at the 38   Annual General Meeting (AGM) by electronic means 
and the business may be transacted through e-Voting Services. The facility of casting the votes by the Members using an 
electronic voting system from a place other than venue of the AGM (“remote e-voting”) will be provided by Link Intime 
India Private Limited.

II. The remote e-voting period commences on Sunday, September 27, 2020 (9:00 a.m. IST) and ends on Tuesday, September 
29, 2020 (5:00p.m. IST). During this period shareholders' of the Company, holding shares either in physical form or in 

rddematerialized form, as on the cut-off date (record date) of Wednesday, 23  September, 2020 may cast their vote 
electronically. The remote e-voting module shall be disabled by Link Intime India Private Limited e-voting platform for 
voting thereafter.

rdIII. The Members, whose names appear in the Register of Members / list of Beneficial Owners as on Wednesday, 23   
September, 2020, being the cut-off date, are entitled to vote on the Resolutions set forth in this Notice.

IV. The Members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not been 
titled to cast their vote again.

4
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V. The facility for e-voting at the AGM will be available and the Members attending the meeting who have not cast their vote 
by remote e-Voting shall be able to exercise their right at the meeting through e-voting.

VI. The Company has appointed Mr. Hemant Shetye, Partner of M/s. HS Associates, Practicing Company Secretaries as 
Scrutinizer, to scrutinize the entire e-voting process in a fair and transparent manner.

VII. The Scrutinizer shall, immediately after the conclusion of voting at the annual general meeting, would first unblock the e-
voting at the meeting, thereafter unblock the votes cast through remote e-voting and make within a period not exceeding 
two (2) days from the conclusion of the meeting, a consolidated Scrutinizer's Report of the total votes cast in favour or 
against, if any and submit forth with to the Chairman of the Company or a person authorized by him in writing who shall 
countersign the same.

VIII. The results declared along with the Scrutinizer's Report shall be placed on the Company's website 
http://www.naxparlab.com/ and on the website of Link Intime India Private Limited immediately after the result is 
declared. The Company shall simultaneously forward the results to BSE Limited (“BSE”), where the shares of the 
Company are listed.

thIX. The Resolution shall be deemed to be passed on the date of AGM i.e. 30  September, 2020 subject to receipt of sufficient 
votes.

The instructions for shareholders voting electronically are as under: 

Log-in to e-Voting website of Link Intime India Private Limited (LIIPL) 

1.  Visit the e-voting system of LIIPL. Open web browser by typing the following URL: https:/instavote.linkintime.co.in. 

2. Click on “Login” tab, available under 'Shareholders' section.
 
3. Enter your User ID, password and image verification code (CAPTCHA) as shown on the screen and click on “SUBMIT”. 

4. Your User ID details are given below:

a. Shareholders holding shares in demat account with NSDL: Your User ID is 8 Character DP ID followed by 8 Digit Client ID
b. Shareholders holding shares in demat account with CDSL: Your User ID is 16 Digit Beneficiary ID c. Shareholders holding 

shares in Physical Form (i.e. Share Certificate): Your User ID is Event No + Folio Number registered with the Company.
   
5. Your Password details are given below:

If you are using e-Voting system of LIIPL: https:/ instavote.linkintime.co.in for the first time or if you are holding shares in 
physical form, you need to follow the steps given below: 

Click on “Sign Up” tab available under 'Shareholders' section register your details and set the password of your choice and 
confirm (The password should contain minimum 8 characters, at least one special character, at least one numeral, at least one 
alphabet and at least one capital letter). 

For Shareholders holding shares in Demat Form or Physical Form 

PAN: Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (applicable for both demat shareholders as 
well as physical shareholders). Members who have not updated their PAN with depository Participant or in the company 
record are requested to use the sequence number provided to you, if applicable. 

DOB/ DOI: Enter the DOB (Date of Birth)/ DOI (Date of Incorporation) as recorded with depository participant or in the 
company record for the said demat account or folio number in dd/mm/yyyy format. 

Bank Account Number: Enter the Bank Account number (last four digits) as recorded in your demat account or in the 
company records for the said demat account or folio number.

Please enter the DOB/ DOI or Bank Account number in order to register. If the above mentioned details are not recorded with 
the depository participants or company, please enter Folio number in the Bank Account number field as mentioned in 
instruction (4-c).
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If you are holding shares in demat form and had registered on to e-Voting   system of LIIPL: 
https:/instavote.linkintime.co.in, and/or voted on an earlier voting of any company then you can use your existing 
password to login.

If Shareholders holding shares in Demat Form or Physical Form have forgotten 
Password: Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).
Click on “SUBMIT”.

In case shareholder is having valid email address, Password will be sent to the shareholders registered e-mail address. Else, 
shareholder can set the password of his/her choice by providing the information about the particulars of the Security 
Question & Answer, PAN, DOB/ DOI, Dividend Bank Details etc. and confirm. (The password should contain minimum 8 
characters, at least one special character, at least one numeral, at least one alphabet and at least one capital letter).

NOTE: The password is to be used by demat shareholders for voting on the resolutions placed by the company in which they 
are a shareholder and eligible to vote, provided that the company opts for e-voting platform of LIIPL. For shareholders holding 
shares in physical form, the details can be used only for voting on the resolutions contained in this Notice. It is strongly 
recommended not to share your password with any other person and take utmost care to keep your password confidential.

Cast your vote electronically.

6. After successful login, you will be able to see the notification for e-voting on the home page of INSTA Vote. Select/ View “Event 
No” of the company, you choose to vote. 

7. On the voting page, you will see “Resolution Description” and against the same the option “Favour/ Against” for voting. Cast 
your vote by selecting appropriate option i.e. Favour/ Against as desired. 

Enter the number of shares (which represents no. of votes) as on the cut-off date under 'Favour/Against'. You may also choose 
the option 'Abstain' and the shares held will not be counted under 'Favour/Against'. 

8. If you wish to view the entire Resolution details, click on the 'View Resolutions' File Link. 

9. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “YES”, else to change your vote, click on “NO” and 
accordingly modify your vote. 

10. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote subsequently. 

11. You can also take the printout of the votes cast by you by clicking on “Print” option on the Voting page.

· General Guidelines for shareholders: 

· Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to e-Voting 
system of LIIPL: https:/instavote.linkintime.co.in and register themselves as 'Custodian / Mutual Fund / Corporate 
Body'. 

             They are also required to upload a scanned certified true copy of the board resolution /authority letter/power of 
attorney etc. together with attested specimen signature of the duly authorised representative(s) in PDF format in the 
'Custodian / Mutual Fund / Corporate Body' login for the Scrutinizer to verify the same. 

· During the voting period, shareholders can login any number of time till they have voted on the resolution(s) for a 
particular “Event”.

 
· Shareholders holding multiple folios/demat account shall choose the voting process separately for each of the 

folios/demat account.

·  In case the shareholders have any queries or issues regarding e-voting, please refer the Frequently Asked Questions 
(“FAQs”) and Instavote e-Voting manual available at https:/instavote.linkintime.co.in, under Help section or write an 
email to enotices@linkintime.co.in or Call us :- Tel : 022 - 49186000.
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Instructions for Shareholders/Members to Attend the Annual General Meeting through InstaMeet: 

Instructions for Shareholders/Members to attend the Annual General Meeting through InstaMeet (VC/OAVM) are as under: 

Shareholders/Members are entitled to attend the Annual General Meeting through VC/OAVM provided by Link Intime by 
following the below mentioned process. Facility for joining the Annual General Meeting through VC/OAVM shall open 15 minutes 
before the time scheduled of the Annual General Meeting and will be available to the Members on first come first serve basis.

Shareholders/Members are requested to participate on first come first serve basis as participation through VC/ OAVM is limited 
and will be closed on expiry of 15 (fifteen) minutes from the scheduled time of the Annual General Meeting. 
Shareholders/Members with >2% shareholding, Promoters, Institutional Investors, Directors, KMPs, Chair Persons of Audit 
Committee, Nomination and Remuneration Committee, Stakeholders Relationship Committee and Auditors etc. may be allowed to 
the meeting without restrictions of first-come-first serve basis. Members can log in and join 15 (fifteen) minutes prior to the 
schedule time of the meeting and window for joining shall be kept open till the expiry of 15 (fifteen) minutes after the schedule 
time.

Shareholders/ Members will be provided with InstaMeet facility wherein Shareholders/ Member shall register their details and 
attend the Annual General Meeting as under:

1. Open the internet browser and launch the URL for InstaMeet< https:/instameet.linkintime.co.in> and register with your 
following details: 

a. ADP ID/ Client ID or Beneficiary ID or Folio No.: Enter your 16 digit DP ID/ Client ID or Beneficiary ID or Folio Number 
registered with the Company

a. PAN: Enter your 10 digit Permanent Account Number (PAN) 

b. Mobile No.

c. Email ID

2.    Click “Go to Meeting”

Note:

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through broadband for better 
experience. 

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to avoid any 
disturbance during the meeting.

Please note that Shareholders/Members connecting from Mobile Devices or Tablets or through Laptops connecting via Mobile 
Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is therefore recommended to use stable Wi-FI or 
LAN connection to mitigate any kind of aforesaid glitches.

 In case the shareholders/members have any queries or issues regarding e-voting, you can write an email to instameet@ 
linkintime.co.in or Call us: - Tel : (022-49186175 )
InstaMeet Support Desk
Link Intime India Private Limited 

Instructions for Shareholders/Members to register themselves as Speakers during Annual General Meeting: 

Shareholders/ Members who would like to express their views/ ask questions during the meeting may register themselves as a 
speaker by sending their request mentioning their name, demat account number/folio number, email id, mobile number at 
compliance@naxparlab.com from 27th September, 2020 (9.00 a.m. IST) to 29th September, 2020 (5.00 p.m. IST). 

Shareholders/ Members, who would like to ask questions, may send their questions in advance mentioning their name demat 
account number/folio number, email id, mobile number at compliance@naxparlab.com. The same will be replied by the company 
suitably. 
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Note:

Those shareholders/members who have registered themselves as a speaker will only be allowed to express their views/ask 
questions during the meeting. The Company reserves the right to restrict the number of speakers depending on the availability of 
time for the Annual General Meeting. Shareholders/ Members should allow to use camera and are required to use Internet with a 
good speed (preferably 2 MBPS download stream) to avoid any disturbance during the meeting.

Instructions for Shareholders/Members to Vote during the Annual General Meeting through InstaMeet: 

Once the electronic voting is activated by the scrutiniser during the meeting, shareholders/ members who have not exercised their 
vote through the remote e-voting can cast the vote as under: 

1.  On the Shareholders VC page, click on the link for e-Voting “Cast your vote”. 
   
2.  Enter Demat Account No. / Folio No. and OTP (received on the registered mobile number/ registered email Id) received 

during registration for InstaMeet and click on 'Submit'.

3.   After successful login, you will see “Resolution Description” and against the same the option “Favour/ Against” for voting. 

4.    Cast your vote by selecting appropriate option i.e. “Favour/ Against” as desired. Enter the number of shares (which represents 
no. of votes) as on the cut-off date under 'Favour/Against'.

5.  After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on “Save”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to change your vote, click on 
“Back” and accordingly modify your vote.

6.   Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote subsequently. 

Note: 

Shareholders/ Members, who will be present in the Annual General Meeting through InstaMeet facility and have not casted their 
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting facility during the meeting. 

Shareholders/ Members who have voted through Remote e-Voting prior to the Annual General Meeting will be eligible to 
attend/participate in the Annual General Meeting through InstaMeet. However, they will not be eligible to vote again during the 
meeting.

In case the shareholders/members have any queries or issues regarding e-voting, you can write an email to instameet@ 
linkintime.co.in or Call us: - Tel : ( 022-49186175 ) 
InstaMeet Support Desk
Link Intime India Private Limited
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By the order of the Board of Directors
For Parnax Lab Ltd

           Sd/-

Namrata Kambli
Company Secretary

Place: Mumbai
thDate: 25  August 2020

Name of Director

DIN

Date of First Appointment

Qualification 

Shareholding of directors

Directors Inter-se 
relationship

Years of experience

Name of Company

Names of other listed 
entities in which the 
person also holds the 
directorship and the 
membership of 
Committees of the board

Mr. Prakash Shah

00440980

07.12.2010

Graduate

675426

Brother of Baiju Mahasukhlal Shah

45

Parnax Lab Limited

NIL

Mr.Tirunillai Venkateswara Anatharaman

07147028

31.03.2015

Graduate

Nil

Nil

40

Parnax Lab Limited

NIL

9

Details of the Directors seeking appointment/re-appointment in forthcoming Annual General Meeting

(Pursuant to Regulation 36 (3) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 and clause 1.2.5 
of Secretarial Standard – 2 on General Meetings issued by the Institute of Company Secretaries of India)

THDETAILS OF DIRECTORS SEEKING RE-APPOINTMENT IN 38  ANNUAL GENERAL MEETING

PARNAX LAB LIMITED Annual Report 2019-2020
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF COMPANIES ACT, 2013

By the order of the Board of Directors
For Parnax Lab Ltd

Sd/-
Namrata Kambli

Company Secretary
Place: Mumbai

thDate: 25  August, 2020

Item No. 03:

The Provisions of Section 188 read with Rule 15(3) of the Companies (Meeting of the Board and its Power) Rules 2014 of the 
Companies Act 2013 (“the Act”) and Regulation 27(2) of Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirement) Regulation 2015 provides that certain kind of transactions as tabled below with related parties as define u/s 2(76) 
of the Act, hereinafter referred to as 'Related Party Transactions' or 'RPT', beyond the prescribed limits requires approval of 
members of the Company.

In the light of provisions of Companies Act 2013, the Board of Directors of your Company has ratified, continued and approved the 
transactions with related parties entered or to be entered into with them, subject to the limit specified in the resolution.

The details as per the requirements of Rule 15(3) of the companies (Meeting of the Board and its Power) Rules 2014 are given in 
the resolution.

Your Directors propose to pass the above resolution as Ordinary Resolution.

· Except Mr. Prakash Shah, Mr. Baiju Shah, Mrs Ami Mihir Shah, Mr. Vinayak Babli Desai and Mr. Manharbhai Navalchand Jhavari 
none of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested, financial or 
otherwise, in the resolution set out at Item No.03.

· Further, no voting done by any members of the Company, if such member is related party, shall be counted for the purpose of 
passing of this resolution.

Item No. 04:

rdThe Members of the Company, at the 33  Annual General Meeting held on September 30, 2015 had approved the appointment of 
Mr. Tirunillai Venkateswara Anatharaman (DIN: 07147028), as Independent  Directors of the Company, for a period of five 

thconsecutive years for a term upto 30   March, 2020.

A brief profile of the Independent Directors to be re-appointed is given in the table above on “Details of the Directors seeking 
appointment/re-appointment in forthcoming Annual General Meeting”.

As per Section 149(10) of the Companies Act, 2013 (“the Act”), an Independent Director shall hold office for a term of upto five 
consecutive years on the Board of a Company but shall be eligible for re-appointment on passing a special resolution by the 
Company.  

In line with the aforesaid provisions of the Act, and in view of long, rich experience, continued valuable guidance to the 
management, recommendation of the Nomination and Remuneration Committee and strong Board performance of the 
Independent Directors, it is proposed to re-appoint them for the second term as Independent Directors on the Board of the 

rd Company for a further period of five years, upto the conclusion of the 43  Annual General Meeting (AGM), subject to the approval of 
the Members.

In the opinion of the Board, the Independent Directors fulfill the conditions specified in the Act and all of them are independent of 
the management. They are not disqualified from being appointed as a Director in terms of Section 164 of the Act and have given 
their consent to act as a Director.

Copy of the draft letter for appointment of Independent Director setting out the terms and conditions would be available for 
inspection without any fee by the members at the Registered Office of the Company during normal business hours on any working 
day, between 11.00 a.m. to 5.00 p.m. up to the date of the Annual General Meeting.

The Board considers that their continued association would be of immense benefit to the Company and it is desirable to continue 
to avail services of the Independent Directors. The Board recommends passing of the Resolution at Item Nos. 4 of the Notice as a 
Special Resolution.

None of the Directors or Key Managerial Personnel of the Company and their relatives, other than Independent Directors for their 
respective appointment, are in any way concerned or interested in the Resolutions, as set out in Item Nos. 4 of the Notice.
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