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CSL/BM-42/2021-22 10" February, 2022
To,
The Manager
The Corporate Relationship Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code : 501833

Sub: Outcome of Board Meeting of Chowgule Steamships Limited held on Thursday,
10t February, 2022

Dear Sir,

This is to inform you that, the Board of Directors of the Company at its meeting held today
i.e. 10" February, 2022 have approved and taken on record the following;

1. The Unaudited Financial Results of the Company for the quarter and nine months
ended 315 December, 2021. Pursuant to Regulation 33 of SEBI (LODR) Regulations,
2015, we are enclosing herewith the following quarter and nine months ended 31
December 2021 as annexure I.

a) Approved the Unaudited Financial Results (Standalone and Consolidated)
of the Company.
b) Auditors Limited Review Report.
The above results have been duly reviewed and recommended by the Audit
Committee to the Board. Extract of the Unaudited Financial Results published in the
Newspapers shall be forwarded to you in due course.

2. On the recommendation of the Nomination and Remuneration Committee (“NRC”),
the Board of Directors at its meeting held today i.e. 10™ February, 2022, has
considered and approved appointment of Mr. Jitendra Patil, as a Company Secretary
and Compliance Officer of the Company pursuant to the provisions of Section 203 of
the Companies Act 2013 and Compliance Officer under Regulation 6(1) of the
Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations™). He shall also act as
Nodal Officer under the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 w.e.f. 10" February, 2022.

The particulars of the Compliance Officer as under:
a) Name: Jitendra Patil
b) Membership No: A39055
¢) Designation: Company Secretary and Compliance Officer

Corporate Office : Level 4, Bakhtawar, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6620 2500 Fax : +91 22 6620 2545,

Email : csl@chowgule.co.in Website : chowgulesteamships.co.in
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d) Date of Appointment: 10" February 2022
e) Email Id: jitendrapatil@chowguleglobal.in

f) Contact No. 70303595007

The meeting of Board of Directors of the Company commenced at 15.00 hours and
concluded at 15.55 hours.

We request you to kindly take the same on record.
Thanking You,
Yours Faithfully,

For CHOWGULE STEAMSHIPS LIMITED

Vijay Digitally signed by Vijay
; Vishwasrao Chowgule
V|ShWaSra0 Date: 2022.02.10 16:10:54

Chowgule +0530'

VIJAY CHOWGULE
DIRECTOR

Corporate Office : Level 4, Bakhtawar, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6620 2500 Fax : +91 22 6620 2545,

Email : csl@chowgule.co.in - Website : chowgulesteamships.co.in
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Brief Profile of Mr. Jitendra Patil
Name Of Company Secretary Jitendra Rajendra Patil
Membership Number A39055
Date Of Birth 10.06.1985
Present Residential Address Vasco Da Gama
Qualification LLB, LLM, Company Secretary
Experience And Expertise In Mr. Jitendra Patil hold
Specific Functional Areas professional degree of Company

Secretary. He is Associate
Member of Institute of Company
Secretary of India and having
deep insight in areas of
Corporate Laws, Corporate
Governance and SEBI related

matters.
Shareholding Of Company Nil
Reason Of Appointment To fulfill requirements of section

203 of Companies Act, 2013
read with Companies
(Appointment and Remuneration
of Managerial Personnel) Rules
2014 and Regulation 6(1) of the
Securities and Exchange Board
of India Listing Obligations and
Disclosures Requirements)
Regulations, 2015.

Date Of Appointment 10/02/2022

Corporate Office : Level 4, Bakhtawar, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6620 2500 Fax : +91 22 6620 2545,

Email : csl@chowgule.co.in - Website : chowgulesteamships.co.in
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CHARTERED ACCOUNTANTS
LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

. 1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Chowgule Steamships Limited (“the Company”) for the quarter ended 31% December, 2021 and the
year to date results for the period from 1% April, 2021 to 31% December, 2021 (“The Statement”) being
submitted by the company pursuant to the requirements of the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure requirements) Regulations, 2015 as
amended (“the Listing Regulations”).

2 This statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries primarily of
company personnel responsible for financial and accounting matters and applying analytical and other
review procedures .A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance
with applicable Indian Accounting Standards, prescribed under section 133 of the Companies Act,
2013and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended including the manner in which it is to be disclosed, or
that it contains any material misstatement.

—
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5. Material Uncertainty related to going concern

The company’s exposure to its Wholly Owned subsidiary as on 31% December 2021 is of Rs.9,549.59
lakhs consisting of investment in equity and convertible redeemable preference shares (against a net
worth of Rs.13,118.73 lakhs). Looking to the activities of the said subsidiary/step-subsidiaries, in our
opinion, recovery of the investment is doubtful since all operational assets by the step-down
subsidiaries have been disposed off and the future business plans are still not finalised. These events

indicate that a material uncertainty exists which may cast a significant doubt on the company’s ability
to continue as a going concern.

Our report is not modified in respect of this matter.

6. Emphasis on Matter:

In respect of the exceptional item, in the financial statements for the year ended 31% March 2021 , there
is an ongoing subsequent arbitration in respect of certain writebacks made by the Company pursuant
to the Memorandum of Family Settlement (“MoFS$“) signed by the promoters of the Company.
Pending the outcome of the said arbitration, no impact has been given on these financial results.

Our report is not modified in respect of this matter.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 10196 1W/W-100034

Ml

Himanshu KlshnadwaTa
Partner

Membership No. 037391
UDIN: 22037391ABEILF9433

Place: Mumbai
Date: 10* February, 2022
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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Chowgule Steamships Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended 31% December, 2021 and the year to date
results for the period from 1% April, 2021 to 31* December, 2021 (“The Statement”) , being submitted
by the Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations).

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the
Parent Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and cther accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, India. Tel: 491 22 6250 7600
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The Statement includes the results of the following entities:

a. Chowgule Steamships Overseas Limited
b. SeaKing LLC
c. Sealord LLC

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of review reports of the Subsidiaries’ auditors referred to in paragraph 8 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Material Uncertainty related to going concern

The group’s net worth as at 31% December, 2021 is negative. Further, the group has also sold all
operational assets and the future business plans are still not finalised. These events indicate that a
material uncertainty exists which may cast a significant doubt on the company’s ability to continue as a
going concern. Our opinion is not modified in respect of this matter.

Emphasis of Matter:

i. In respect of the exceptional item, in the financial statements for the year ended 31¢ March 2021
there is an ongoing subsequent arbitration in respect of certain writebacks made by the Company
pursuant to the Memorandum of Family Settlement (“MoFS”) signed by the promoters of the
Company. Pending the outcome of the said arbitration, no impact has been given on these financial
results. Our report is not modified in respect of this matter.

The financial statements of two step-down subsidiaries have not been prepared on going cencern
based on management's intention to liquidate the company. The financial statements of one
subsidiary have been prepared on a going concern basis, based on availability of financial support
from the ultimate Holding company. Qur opinion is not modified in respect of this matter.

We did not review the financial results of three subsidiaries included in the unaudited consolidated
financial results, whose financial results reflect total assets of Rs. 3,785.15 lakhs, as at 31 December
2021, total revenues of Rs. 3,398.08 lakhs and Rs. 6,670 lakhs and, total net profit after tax of
Rs.3,372.97 Lakhs and Rs. 4,860.10 lakhs and, and total comprehensive income of Rs. 3,368.80 lakhs
and Rs. 4,758.93 lakhs and for the quarter ended and nine months ended 31st December 2021
respectively, as considered in the consolidated unaudited financial results. These financial results have
been reviewed by other auditors who have been appointed by the Management of the Parent
company and whose reports have been furnished to us by the Management and our conclusion on the




Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us

as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the
above matters.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

- L}
Himanshu Kishnadwala
Partner
Membership No. 037391
UDIN: 22037391ABEJACT7 662

Place: Mumbai
Date: 10" February, 2022
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