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November 07, 2023

Sub; Outcome of Board Me€tinq of ideaForpe Technoloqv Limited

Ref: Regulation 33 of the SEBI (Listint Obligations and Disclosure Requirements) Regulations, 2015 (Listint
Regulations): Unaudited (Standalone & Consolidated) Financial Results of the Company for the euarter
and Half Year ended September 30, 2023 along with Limited Review Report.

Dear Sir/Ma'am,

Pursuant to Regulation 30 and 33 ofthe Securities and Exchange Board of lndia (ListinB Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board of DirectoG at its
Meeting held todav i.e. November 07, 2023 has:

Aooroved [,naudited (Standalone & Consolidate d Financial Results of the comoanv for the Ouarter and Half

To,

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,

Fort, Mumbai - 400 001.

BSE Scrip Code: 543932

To,

The NationalStock Exchange of tndia t-imited

"Exchange Plaza", Bandra - Kurla Complex,

Bandra (EAST), Mumbai - 400 051

NSE SYMBOL: IDEAFORGE

ended 5e ber ith Limited Review

The Board considered and approved the Unaudited (standalone & Consolidated) Financial Results for the
Quarter and Half Year ended September 30, 2023 ('UFR5') along with Limited Review Report on the said UFRs
issued by B S R & Co, LLP, Chartered Accountants, the Statutory Auditors of the Company are enclosed herewith
as Annexure 1

You are requested to kindly take the same on your records.

Thanking you,

For i Technology Limited

Sonam Gupta
Company Secretary & Compliance
Membership No. A53881

ideaForge TechnologY Limited.
(Formerly ideaForge Technology Private Limited)

EL-146, T.T.C. lndustrial Area, M.|.D.C. Mahape. Navi Mumbai - 400 710. Maharashtra (lndr;

Ph.(o): +91 (2?) 6787 1000(F)+91 (22) 6787 1007
Email: info@ideaforgete.h com CIN No U3'140'l MH2ooTPLC-I67559
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The above details are also beinB uploaded on the Company's Website i.e. www.ideaforstech.com, The UFRs shall
be published in newspapers as per the Listing ReEulations.

The meeting of the Board of Directors of the Company commenced at 05.00 p.m. and concluded at 07.25 p.m.



BSR&Co.LLP 14th Floor, Central B Wing and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 IOOO
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited) for
the quarter ended 30 September 2023 and year to date results for the period from I
April 2023 to 30 September 2023 pursuant to Regulalion 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)

1. We have reviewed the accompanying Statement of unaudiled standalone financial results of
ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
(hereinafter referred to as "the Company") for the quarter ended 30 September 2023 and year to date
results for the period from 1 April 2023 to 30 September 2023 ("the Statement").

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 September 2022
and the corresponding period from 1 April2022 to 30 September 2022, as reported in these unaudited
standalone financial results have been approved by the Company's Board of Directors, but have not
been subjected to review since the requirement of submission of quarterly standalone financial results
is applicable on listing of equity shares of the Company from the quarter ended 30 June 2023.

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34 "lnterim Financial Repofiing" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations').
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance wilh the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Peiormed by the lndependent Auditor ot the
Entify", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducled in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that itI

14rh Floor. contal B Wng and Nonh C Wng, Nos lT Pa.l 4, Ncs
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BSR&Co.LLP

Limited Review Report (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited)

contains any material misstatement.

FoTBSR&Co.LLP
Chaftered Accountants

Firm's Registration No.: 1 01 248WM-1 OOO22

lvdu&*,JJe

Mumbai

07 November 2023

Mansi Pardiwalla

Partner

Membership No.: 10851 1

UDIN:231 0851 1 BGYYLl5583



Ststemetrt ofUnaudited Standalone Fin!trcial Results during the Quarter and Half Year ended 30 September 2023

(Amount in INR

(Unsudited) (Unauditcd) (AudiIed)(Unaudited) (Unaudited) (Unaudited)
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416.70

4.85

4.74

t2.49

I1.60

213.37

3,033.17

8.55

8.t2

Erpeosa3

Cost of mat€rials consumed

Changes in invenlories offinished goods and work-in-
progIess

Employee benefi ts expense

Depreciation afld amonisation expense

Other expenses

Total Erp.trsrs

Pmfit bcfor€ crc€ptionrl items rnd aer

Exceptional Items
Pmfit before lrx
Tax expensd(credit) :

Current tax

Defered trx (credit)

Pmfit for the period/yexr (A)

OTITER COMPREHENSIVf, INCOMf,
Items that will not be reclassified to profit or loss :

Remeasurement of gainv(losses) on defined benefit
plans

Income tax relating to items that will not be re.lassified
to profit or loss

Othcr Comprehensive income for thc period/ycsr,
net of lu (B)

Tot l Comprehensiv€ ltrcomc for th€ period./yerr
(A+B)

Paid-up equity share capital
(Face Value ofRs l0 each, fully paid up)

Other Equity €xcluding Revaluations Reserves

Eamings Per E4uity Share (ofRs l0 /- each)
(not annualised for the quarter):

-(o) 
qali:

(h) 
r Dilutedr..

Itrcome

Revenue from opemtions

Other rncom€

Tot{l Income

ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
CIN: U3l40lMH2007PLCl67669

Regd. Omce: EL - 146, TTC lndustrirl Ar€e, Elcctronic Zonq MIDC Industrisl Ares, Mrhrpe, Nrvi Mumbri Mrhresbtrr 400710

Website www.idesforuelech.com Email: comDliatrce@ide{fora€tech.com TeleDhone: +91 (22) 6707 1007
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Particulers
Qurrt€r ended

J0 Septembr.
2023

Quarter ended
30 June202J

Quarter ended

30 September
2022

Sir motrths
period e[ded 30
S€ptembe.2023

Six mo lhs
petod eoded 30
S€ptember 2022

Yerr etrded

3l }larch 2021

319.76
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ideaForge Technology Limited (Formerly known as ideaForge Technology Private
Limited)

CIN: U3l{0lMH2007PLC161 669
Resd. Officc: EL - 146. TTC Industriel Aree. Electronic Zone, MIDC Industrial Aree, MahiDe. Navi Mumbei. Mshsrrshtri 400710

Tele hone: +91 6787 1007

Unaudited Standalone Statement of Assets & Liabilities as at 30 September 2023
(Amount in INR Millions, uDless other wise stated)

31 Mrrch 2023
(Audit€d)

30 September 2023
(Unaudited)

95.62
145.09

46.72

204.30
400.18

10.00

16t.00
9.01

64.97

0.83

E1.78

155.63

34.09

249.62
215.10

10.00

231.13
11.21

52.16

0.99

I,137.78

|,274.86

1,005.25

256.94
212.02

2,176.t5

426.32
597.01

t,240.16

578. t6
45.04

19.93

0.85

393.46
5l l.9l

|,012.17

1,046.82

5.9,18.55 3,816.91

7,086.33 4,879.J0

5 898.00

416.'.70 2t3.37
0.67

033.17
3,217.21

112.73

25.07

6,314.10

98.84
33.99

132.83

36.64

8t.62

163.59

24.22

r60.34
85.06
87.33

93.80

865.04
27.82

51.01

280.92
63,36

66.25

638.80 1,491.29

4,E79.307,086.33

ASSETS
Notr-Current Assets

Propefy, Plant and Equipment
Right -of- us€ Assets

Capital Work in-Progress

Othe. Intangible Assets

Intangible Assets Under Developmerf

Financial Ass€ts
(i) Inveshlents
(ii) Other Finarcial Assets

Non-Curent Tax Ass€ts (Net)
Defer.Ed Tax Ass€ts (Ner)

Other Noo-Current Assets

Totrl Non{rrrent Assets

Currcnt assets

lnventories
Financial Assets

(i) Investrnents

(ii) Trade Receivables
(iii) Cash and cash equivalents
(iv) Bank Balanc€s other tha[ cash and cash equivalents
(v) lrans
(vi) Orher Financial Assets

Other Current Assets

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity Sharc capital
Instntrnents eDtirely equity in nature

Other Equity
Totrl Equity

Li!bilities
Non Current Liabilities

Financial Liabilities
(i) l,ease Liabilities

Provisions

Totrl Non-Current Lirbilities

(2) Curretrt Liabilities
Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables

(A) total outstanding dues of micro enterprises and small enterprises;

and
(B) total outstandi4 dues of creditors other than micro enterp ses

and small enterprises.
(iv) Other Financial Liabilities

Other Curetrt Liabilities
Prcvisions ' .

,,/errirent Tax Uab)hiss (Neo

Tuifcurrert t ietlili".
t,u\

TOTAL EQUITY AND LIABILITIES

\\

t)ZAc o\rt

o
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Particulars

137.80

46.09

t
Gft!.on i:a

MUMBAI
lla
llo

*



Parliculsrs

96.80
(21.56)
(12.62'

4.64
29.98

(2.40)
(49.24'
(4.32\
(0.59)

44.06

26.r.00

(228.04)

316.59

48.19
(68.89)

107.72

28.21

(26.7e)
(120.58)

53.6t
(7.06)

t9.34
I1.06
(0.40)

(15.72\
(9.21)
(0.35)

111.77

(r46.87)
(367.85)

(1.59)
(s0.4?)

75.83

15.77
(26.98)

(200.48)

CASH TLOWS FROM OPERATING ACTTVTIIES:
Prolit before tu :

Adjustmcrb for:
Depreciation and Amortisation Expense

Changes in fair value of financial assels at fair value through pro6t or loss

Profit on sale of Investments

Allowance for bad and doubtful debts

Finance Costs

Foreign Exchange Fluctuation (Gainylrss
Inl,erest on Fixed Deposit
Interest Others

Fair value incom€ on secuity deposit (leas€)

Employ€€ share-based payment expense

Ch.trge ia Opcnting Asscts rod Lirbiliti€s:
Adjustnetus for (incrca:e) / decrcase in operu,ins assets:

(lncrease) in Inventories

Decre€s€y'( lncrease) rn TBde Receivables

Decrese.4lncrease) fu other financial assets

(lncreas€) in other non -current/cunent assets

Adjushentslot increase / (decrcase) in operaling liabilities:
Increase in Tmde Payables

Increase in Provisions

(Decrease) in Other Financial Liabilities
(Decrease) in Other Cuneny'|Ion Current Liabilities

405.16 61.25Crsh Generu(ed from Operations
(55.3e) (60.70)kss: Direct taxes paid

319.17 0.55\?l ca\h generrled from Operaling Aclirilics

(159.59)

(t,165.98)
(28.18)

15.67

(7.83)

(2s7.42)

274.02

(2,162.08)
,16.13

(18.79)

CASII FLOWS FROM II{VESTTNC ACIIVITIES:
Purchase of Propeny,Plant afld Equipment and inlangible asset including capital work in progess,

intangible assets under development and capital advance

Inv€stment in mutual funds (net)

Inv€stments in fixed deposits (net)

Interest Received

Payment of Lease Liability
(2,118.1,r) (1,34s.90)Net crsh (used itr) inv€stitrg ,ctivities

(r79.68)
3,000.03

5.46

(343.s4)

(52r.s0)
(2s.42 (6.49)

985.52
(8 09)

(56.52)
(0.24\

226.67

CASII FLOWS FROM FINANCING ACTIVITIES:
Proceeds Eom issue of preferenc€ sharc including security Eemium
Expenses incuned dtectly in connection with issue ofcompulsorily convenible preference shares

Expenses incurred directly in connection with issue of Equity sharEs

Proceeds fmm Issue ofEquity Shares

Share Application Money Pending Allotment

Repa)m€nt of udsecured loans

Repayment ofsho( term secured bank loan

Proceeds from overdraft facility from bank

Repayment of overdraft facility of bank

Interest p6id
1,1.fl.0.t1,935.35Net cash generated from fioancing activitics

166.98

45,0{
(201.tl)
30,t.16

212.O2 100.05

Net incrt.so(decrease) io clsh rod cash equiwlents
Cash rtrd crsh equivrlents - Opetritrg balaoce

Cssh end clsh equivrlents - clffing balance

0.33

32.43

t 8.l9
49.10

o37

212.02

Componetrts ofcssh rnd crsh equivrlctrts:
Cash on hand

Balance with banks :

In Current accounts

ln deposits with original maturity ofless than three months

Deposi6 wirh banks to ihe extenl held a5 margin money

Tohi cash aod crgh equivrlents
2t2.O2 100.05Cash and crsh^qqivalents forStat€ment ofCash flows

mount in INR Millio unless oth€r wise

' Tbe above Sl.n 9qFtN.'\"/---<<,.\
i,. \'o

\\,
!30n1\

statemeot ofcssh flows has been prepared und€r the'lndirect Nlethod' 3s set out in the Ind AS 7 otr 'Statemerl of

ideaForge Technolow Limited (Formerlv known as ideaForse Technolow Private Limited)

STANDALONf, STATEMEAIT OF CASHFLOWS

Sir monlhs pcriod
crdcd 30 Scptcnber

2023
(Uoauditcd)

Sir month period
ended l0

September2022
(Unaudited)

59,t.85

0.19

101.32

67.58

r00.05

o

./)



Not6r
l. The above unaudited standalone financial results of idealorge Technology Limited ("the Company") have b€en prepared in accordance with and comply in all

material aspects with the Indian Accounting Standards (lnd AS) notified under Section I33 ofthe Companies Act 2013 ("the Act') read with rel€vant rules issued

there under ard in terms of Regulation 33 ofthe Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015

(Listing Regulations), as amended.

4. During the quaner and half year ended 30 September, 2023, the Compady has gmnted NIL ne\{ stock to eligible employees under the Employee Stock Option
Scheme (ESOS). Further during the quarter ended 30 !!ne,2023, the Company has allotted 6,71,446 equity shares upon exercise of stock gants under the

Employee Stock Option Scheme, in addtion to that during tfie quarter ended 30 September,2023, the Company has received application mofley for 5,44,712 equity

shares, although allotment is pending till30 September,2023, upon exercise of stock gmnts under the Employe€ Stock Option Scheme.

5. Dunng the quarter ended 30 Septemb€r,2023, the Company has completed its initial public ofTer ('IPO") of84,4l,764 equity sha.res offac€ value of D.[R 10 each

at an issue price of INR 672 per share (including share premium of INR 662 per share) consisting of a fresh issue of 35,72,052 equity shares aggregating to INR
2,400 millions and an ofler for sale of48,69,712 equity shares aggregating lo INR 3,272.45 miuions. The equity shares of the Company were listed on National

Stock Exchange oflndia Limited (NSE) and BSE Limited (BSE) we.f. 7 J]uly,2023. Expedses incuned by the Company in connection with the IPO have b€en

recovered Ilom the selling shareholders

Accordingly, the above Statem€nt of unaudiled standalone financial results for the previous quarter ended 30 June, 2023 are drawD up for the first time in

accordance with the requirement ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, as amended.

Deraih ofulilisarion of proceeds are as follous:

in INR Nlilli unless otherwise stgted

6. The Company is engaged in the business of manufacture and ma*eting of Unmaflned aerial vehicle (UAV) systems which are used for securlty and surveillance,

which in the context oflndian Accounting Standard (lnd AS) 108 -'Operating Segment', is considered as the single operating segment ofthe Company.

7. Aaention is dmwn to the fact that the figures for the conesponding quarter ended 30 September 2022 as reported in these unaudited standalone financial results

have been approved by the Company's Board of Directors, but have not been subjected to review sinc€ the requirement of submission of quarter,y sondalone

financial results is applicable on listing ofequity shares ofthe Company post the quarter ended 30 June 2023.

For sod on behslfof the Borrd of Directors of
ideaForge Tech Limitcd (Formerly knowD rs ideaForge

Technology P

t Nlehta

2. The above unaudited shndalone financial results have been review€d and recommended by the Audit Committee at its meeting held on 7 November, 2023. The

Board ofDtectors at its meeting held on 7 November, 2023 have approved the above results and taken them on record.

3. The statutory auditors ofthe Company have €xpr€ss€d an unqualified opinion on the unaudited standalone financial results for the quarter and halfye3r ended 30

September,2023.

Plsce: Nrvi lltumbri
Date: 7 November 202J

ChiefExecutive Officer and whole Time Director

DIN:02108289

o.
: cl
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Orisitral Cost
(as per oIIer
document)

Particulars

Gross Proceeds from the Issue 3 000.00 3,000.00

r48.40 179.68(kss) Issue related expenses

2.851.60 2.420.32N€t Procceds

AmouDt ulilised
s00.00 500.00Repayrnenrprepa)4nefltof cerlain lrans
532.60 532 60Funding Workine Capital gap

67.36Investment in Product Development 6t.36
1.60 160General Corpomte Purposes

1,10t.56 1,101.56Total utilisation of funds

tdz--: NAVI
1\ MUMBAT

R€vised Cost



BSR&Co.LLP 14th Floor, Central B Wing and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai- 400 063, lndia
Telephone: +91 (22\ 6257 '1000
Fax: +91 122) 6257 'lO'lO

Limited Review Report on unaudited consolidated financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited) for
the quarter ended 30 September 2023 and year to date results for the period from 1

April 2023 to 30 September 2023 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
(hereinafter referred to as "the Parent''), and its subsidiary (the Parent and its subsidiary together
referred to as "the Group") for the quarter ended 30 September 2023 and year to date results for the
period from 1 April 2023 to 30 September 2023 ("the Statement'), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 September 2022
and the corresponding period from 1 April 2022 to 30 September 2022, as reported in these unaudited
consolidated flnancial results have been approved by the Parent's Board of Directors, but have not
been subjected to review since the requirement of submission of quartelly consolidated flnancial
results is applicable on listing of equity shares of the Parent from the quarter ended 30 June 2023.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34'lnterim Financial Repoiingi'("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entlty", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for linancial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identilied
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

Sr. No Name of component Relationship

ideaForge Technology lnc Subsidiary (wef 6 September
20221

w
z4
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BSR&Co.LLP

Limited Review Report (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
lhe information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstalement.

6. The Statement includes the interim financial results of Subsidiary which has not been reviewed,
whose interim financial results reflects total assets (before consolidation adjustments) of Rs. Nil as at
30 September 2023 and total revenues (before consolidation adjustments) of Rs. Nil, total net profit
after tax (before consolidation adjustments) of Rs. Nil and total comprehensive income (before
consolidation adjustments) of Rs. Nil, for the quarter ended 30 September 2023 and for the pe od
from 1 April 2023 to 30 September 2023 respectively, and cash flows (net) (before consolidation
adjustments) of Rs. Nil for the period from 1 April 2023 lo 30 September 2023 as considered in the
Statement. According to the information and explanations given lo us by the Parent's management,
this interim flnancial results is not material to the Group.

Our conclusion is not modilied in respect of this matter.

FoTBSR&Co.LLP
Chaftered Accountants

Firm's Registration No.: 1 01 248WllV -1 OOO22

tdodivotlo

Mumbai

07 November 2023

Mansi Pardiwalla

Partner

Membership No.: 108511

UDIN:231 0851 1 BGYYLJl 414
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Statement of Unaudited Consolidated Results during th€ Quarter and Half Year Ended 30 September 2023
nt in INR unless oiher sise ststed
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Deferred la{ (credit)
Prorit for tle Dcriodrerr (A) 8.92 188.62 t9.66 197.5:t :152.12
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(0.r 7)
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of&r (B)
Totrl Compreh.Niv. ItrcoDe for the perio.Uye{r
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Non{ontrollitrg itrteresls

(lt) OIher Compr€heDliv€ Income for lhe pe.iod/yerr
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Non-cotrtrolling hter€sts

(III) Total Compr€hetrsive Itrcobe for the period,/yesr
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Non{ontroling irlercsas
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Other Equity €xcluding Revaluations Resenes
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Unaudited Consolidated Statement of Assets & Liabilities as at 30 September 2023
(Amount in INR Millions, unless other rrise strted)

Particulars

95.62
145.09
46.72

204.30
400.18

10.00
16t.00

9.07
64.97
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81.?8
155.63

34.09

249.62
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10.00

23t.t3
t1.27
52.16
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r,137.78

1,005.25
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212.4
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426.32

597.01

I,240.76

578. r6
45.04
19.93

0.85

393.46
5t l.9l

I,01237

r,046.82

5,9.18.55 3,836.93

{.879.307.086.33

416.70

5,898.00

213.37

0.6?
3,033.17
3,211.21

112.73

25.07

6)14.10

98.84
33.99

I37.E0

46.09

93.80

51.01

280.92
63.36
66.25

1J2.83

36.64

8t.62

24.22

160.34
85.06
87.33

638.80 r,491.29

4.879.307,086.33

ASSETS
Non-Current Assets

Property, Plant and Equipment

Right -of- us€ Assets

Capital Work-in-Progress

Other Intangible Assets

lntangible Assets Under Development

Financial Assets

(i) Investments
(ii) Other Financial Ass€ts

Non{urrent Tax Assats (Net)
Deferred T&\ Assets (Net)

Other Non{urr€nt Assets

Totrl Non-Current Ass€ts

Current tssat!
Inventories
Financial Assets

(i) Invesgnents

(ii) Trade Reccivables
(iii) Cash and cash equivalents
(iv) Ba* Balanc€s other than cash and cash equivalents
(v) t oans

(vi) Other Financial Assets

Other Cunent Assels

Totrl CurrentAsset!

TOTAL ASSETS

EQUITY AND LIABILITIf,S
Equity

Equity Share capital
lnstruments enttely equity in nature

Other Equity
Tot{l Equity

(2) Current Lixbilities
Financial Liabilities

(i) Bonowings
(ii) lxase Liabilities
(iii) Trade Payables

(A) total outstanding dues of micro enterprises and small

enterprises; and
(B) total outstanding dues ofcrcditors other than micro

enterprises and small enterprises.
(iv) Other Financial Liabilities

-i-x iE-ei Gunent Liabilities

-94"v/i,'\
,,l,oT'ti,"i"\fu\i*ittio ru"l
'i,'TotrtCurrttrt qirbilities

.. lf ;.

+.,." r' ,,- TOTAL EQUITV AND LIABILITIES

[iumbar . r{)O 063

\
)i)/s//

Acco

ideaForge Technology Limited (Formerly known as ideaForge Technology Private
Limited)

CtN: U3l40l]UH2007PLCI6?669
Resd. Omce: EL - 146. TTC Industrirl Are{. Electronic Zone. MIDC lndustrial Aree. Mrheoe. Nevi Mumtui. Maharashtrr 400?10

30 Septembcr 2023

{Unaudited)
3l March 2023

(Audited)

|,774.86

865.04
27.82

t63.59

Liabiiities
Non Current Liebilities

Financial Liabilities
(i) L€ase Liabilities

Prcvisions

Total Non-Curretrt Li{bilities

i,aA'

I



ideaForse Technolosv Limited (Formerlv known as ideaFo rpe Techno loqv Private Limited)
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CASH FLOWS FROM OPERATING ACTIVITIES:
Pmlit b.forc trr :

Depreciation atrd Anonisaliotr E4ens€
Charges in fair \alue offinancial assels at fair value throud pro6t or loss

Pmfit on sal€ of Inv€sh€nls
Allowa&e for bad and &rubfi debts

Finane Costs

Forcign Exchange nuctuation (Gain),(rss
lrter€sl on Fixed D€posn

Int€r€sl Others

Fair r"lue incme otr seourity deposit (lea!e)

Employ€€ share-bas€d payment exp€ns€

Chrrgc in Op€rrtirg tu3cts lDd Lirbilities:
AdJushents lot (incre6e) / decreNe in operuting 6sers:

oncrease) in Invcnrories

Decr$s.,(lncr*s.) in TlBde Re.rivables
De.rc&sd(bcrer*) itr orher fiDa,cial asset!
(hcren!€) in oths mo <uen/cunent asscts

Adjustnents lor ucrease i (de..e6e) in ope,atina liabilrries:
hcr€as€ in Trad€ Payables

Lcr€as€ in ftovisioDs
(De6e!!€) itr Oth€r Finrncial Liabiliti.s
(DecrEra!€) in Olher Cuneni/Non Cun€ Liabilities

Cish Cenerrted from Operations .105.16 61.25

{60.70)Irss: Drect taxes paid (55.39)

319.77 0.55Nel c.sh generiled frorn Operiting Activities

(251.42)

2',14 02
(2,162.08)

46.t3

oE.?9)

059.59)

0,165.98)
(2E.rE)

t5_61

(7.83

CASH FLOWS FROM INVESTINC ACTIVITTf,S:
Puchas€ ofProp€rty,Plant and Equipment and i.tangible ass€t including capital wo* in progr€ss, inrangible

assets und€r d.vclopment atrd capilal advanc€

In!€stm€nt in mutual fi$ds (n€,
Inves[tr€Dts in fixcd d€posits (net)

Inrest Reei\€d
Paym€nt of lrase Liability

Netcrsh (used in) inveltirs acfivities (2,llE.r1) (1,31s.90)

(343 54)

079.68)
3,000.03

5.46

(521.50)

Qs.42\

0.19

(6.49

985.52
(8.09)

(56.52)

(0.24)

226.67

CASH FLOWS TROM FINANCING ACTIYITIES:
Proc€eds from issu. ofpreferenc€ shar€ including security premium

Ex?enss incred dir€ctly in connocrion with issue ofcompulso.ily conv€nible pr€ference shares

Expenses incred dnedly in conneclion with issue ofE4uity shares

Proc€ed! froE Issue ofEquiry Shares

Share Applicalion Motrey Petrditrg Allotnent
R€paym€nt of uns€cued lou
R€paym€nt ofshon term secured ba* loan

Proc€e/s fiom over&aIt facility from bant
Repayment of overdraft facility of bank

1,915.35 I,l{1.01Netost generated from financing rctirities

t66.9E

{5.0,1

(20.r.r l)
t0.t.l6

t00.05

0.31

32_43

18.19

49.10

212-02

0.37

10t.32
q.5a
42_75

t00.05

Conpon€n s of crsh lnd crsh equiv.led.! :

Cash on tand

Ir OFent accounts
In deposits with original matuiry of l.ss lha fi@ moldls

Depositr wi$ banks to ihe €xtent held as marsin mon€y

Cash.nd crsh

Net imrE se{de.rexs.) in crsh and c.sh equivrlents
Cish rdd c.sh equirrlenls- Opening balance

2tz-02
212.07 100.05-Crsh and cash equivrlcnts fo. SlaleDentofC.sh flows

//

CONSOLIDATED STATEMENT OF CASH FLOWS
Amount in INR Milli

strtemeDt ofqsh floss has beetr prepared under the'lndirect lrlelhod' rs s.t oul in the lDd AS 7 on 'StrteEetrt ofCash Flors'
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Relationship
ideaForge Technolog/ Limited
ideaForge Technology lnc

Holding company

WhoUy owned subsidiary (w.e.i 6 S€plemb€r,2022)

ref€rred to as 'thc Group") have h€en pr€pared in accordance with and comply in all mat€rial asp€€ts wilh lhe lndian Accounting Standards (tnd AS) notified under Seciion 133

of thc Companies Act 2013 ("lhe Acf') read with rclevant tules issued there under and in teins of Reg ation 33 ofthe Se€urities and Exchanec Board of tndia (Lisling

Obligations a.d Disclosure Requtenents) Regdations 2015 (Listing Regrnations), as amended."

4. The statutory auditors ofth€ Parent Company have expressed an unqualified opinion on the unaudited conso,idat€! financial results for the quder and halfyear €nded 30

S€pl€mb€r 2023.

5. Fin ncial rcsdts ofiderForg€ Te.hnology Limiled (Standalon€ information):

.includes Revenu€ frorn operations and Other income

6. During rhe quaner and halfy€ar ended 30 Scplember, 2023. lhe Parent Company has ganted NIL new stock to eligible employees under the Employ€€ Stock Option Scheme
(ESOS).Funh€r during &e quaner ended 30 Juoe, 2023, th€ Pa.ent Company has allotled 6,71,446 equity shares upon €xercise ofslock gmnts under lhe Employ€e Stock Option

pending ti[ 30 Septemb€r, 2023, upon €xercise ofstock gl"nis under the Employee Slock Oplion Scheme.

n! in INR lli unless other wise srated

e Board of Directors of
ormerly howd rs idelforge TechDolo$/

oo-1
tr

Aciordingly, th€ above Shrement ofunaudited consolidated financial results for thc previous quaner ended 30 June, 2023 are drawn up for the fiIst time in accordmce with the

requirement ofRegulation 33 ofrhe SEBI (Listing Obligarions and Disclosur€ Requn€m€nt) Regulations 20:5, as amended.

Deiaih ofurilisation ofpro€e€ds ar€ as follows:

mouflr in INR]ll

8. Th€ croup is engag€d in lh€ business ofmanufacture a.nd marketing ofunmanned aerial vehicle (UAv) systcms which are uscd for s€curity and surv€illanc€, which in 0l€

context oflndian Ac.ounting Standard (Ind AS) 108 - "Op€rating S€gment', is consid.red as the single operating s€gm€nt ofthe Group.

9. Attention is dmwn to th€ fact that the fi8ures for th€ conesponding quan€r and halfyear ended 30 September 2022 as reported in thes€ unaudited consolidated financial resulls

have b€en approved by the Pareni's Board ofDteciors, but have nol b€€n subjecred lo r€view, as lh€ requirement ofsubmission ofquanerly consolidat€d financial results is

applicabl€ on listing ofequity shares ofthe Parenl Company post the quan€r ended 30 June 2023.

For aDd on behal
id€rForge Techn
Private Linited)

efExecuiive Officer and Whole Time Director

/\ \\s)

Gorsqaor llasr)

386.36 I,006. t I 430 94 1,434.3s t,964 02

Profil before lax for th€ period / ycar 13.34 250 66 63_96 264.00 594 85 407 _95

Profil after tax for the p€riod / year 892 188 62 39 66 t91 54 452.t2 319.88

Original Cosl
(as per offe. Revised Cost

Oross Proceeds from lhe Issue 3,000.00 3,000 00

&ess) Issue related €xD€nses t48.40 179.68

2,8s1.60 2,820.32

ReDawent/DreDamenl of cenatn Loans 500.00 500.00

Fundins Workine CaDilal eaD 532.60 532.60

67.36 67 _36Investmenl in Product Developm€nt

General Corporale Purposes r.60 160
Tolal utilisrtion of funds I,10t.56 I,101.56

n

d

,4

DIN]02108289

L The unaudited co$olidated financial r€sults oflhe Parent Company and its subsidiary (colle.hvely refened to as 'lhe Group") includes lhe folowing :

3.The above unaudil€d consolidat€d fi$ncial rcsuhs have been reviewed and recommended by the Audil Committee at its meeting held on 7 Novemb€r,2023. The Board of
Directors ar its mc€ting held on ? November, 2023 havc approv€d the above results and tsk€n them on record.

?. Dunng the quaner ended 30 Seprember, 2023, rhe Par€nt Compary has complcred its initial public ofier ("IPO") of 84,41,764 equity shares offac€ value of INR l0 each ar an

issue pric€ ofINR 672 per share (including share premium ofINR 662 per share) consisting ofa fr€sh issue of35,72,052 €quity shar€s aggregding to INR 2,400 millions and an

offer for sale of48,69,712 equity shares aggegating ro INR 3,272.45 millions. The €quity shares ofrhe Pa.enr Company w€re lisred on National Srock Exchange oflndia Limited

(NSE) and BSE Limited (BSE) w.e.f. 7 July, 2023. Expenses incuned by ihe Parent Company in connecrion with the IPO have b€€n recovered from the selling shareholders

Phce: Ntvi Mumbai
Date: 7 Nov€mber 2023
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