








SOURCE.INDUSTRIES (INDIA) LIMITED 
CIN: L45400TG1984PLC004777 

Date: 29th May, 2023 

To 
The Deputy Manager, 
Corporate Relations Deparbnent 
BSELimited 
PlTowers, Dalal Street, 
Mumbai-400001 

Respected Sir, 

Sub: Declaration Pursuant to Regulatioll 33(3)(d) of the SEBI (Listillg Obligatiolls and 

Disclosure Requirements) Regulatiolls, 2015 for ullmodified opinion 

Ref No: Scrip Code-521036 

DECLARATION FOR UNMODIFIED OPINION 

I, N. Sudhakar, Managing Director of M/s. Source Industries (India) Limited having its 

registered office at Flat NO-301, DBN Padmavathi Arcade, 6-3-709/ A/10/ A Punjagutta 

Officers Colony, Punjagutta Hyderabad TG 500082 IN hereby declare that, the Statutory 

Auditors of the Company M/ s. Ramasamy Koteswara Rao & Co, Chartered Accountants, (Firm 

Reg No: 0103965) have issued an Audit Report with unmodified opinion on Audited Financial 

Results for the quarter & year ended 31" March 2023. 

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 as amended vide circular no. 

CIR/CFD/CMD/56/2016 dated 27-05-2016. 

Yours Faithfully 
For SOURCE INDUSTRIES (INDIA) LTD 

~~O(JIr, '~ * C'~ .& ,Y; -::; \ 
'f- #~ - II 

N. SUDHAKA~~~~'(f , .J!} ~b-! .--."!' {I 
Managing Directo ' ,,!J!~!! r . . " 

DIN-06785232 

Registered Office: Flat No-301 , DBN Padmavathi Arcade, 6-3-70SIN10/A , Punjagutta Officers Colony, 
Punjagutta, Hyderabad - 500 082, Telangana, INDIA. Phone No. 040 - 2335 2185 
Emailld: sourceinvestors@gmaiLcom website : www.sourceindustriesindia.com 





M.N. KAO & ASSOCIATES Continuation Sheet .... 
Chartered Accountants 

In preparing the Financial Results, the Board of Directors is responsible for assessing the Company’s ability, to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made 

by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 

requirements specified under Regulation 33 of the Listing Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in 

the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, and 

whether the Financial Results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

* Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 

opinion on the Financial Results.



M.N. RAO & ASSOCIATES Continuation Sheet .... 
Chartered Accountants 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes 

it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 

work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Annual financial results include the results for the quarter ended March 31, 2023 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year. 

For MN Rao & Associates 

Chartered Accountants 

FRN.No. 005386S 
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A ‘(V Sreekanth Reddy) 

Place: Hyderabad Partner 

Date: 29-05-2023 Membership No: 023408 
UDIN: 23023408BGXNLES971

Vaduguru 
Sreekanth 
Reddy

Digitally signed by 
Vaduguru Sreekanth 
Reddy 
Date: 2023.05.29 20:54:23 
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