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February 13, 2023 
 
 

The Relationship Manager, 
DCS-CRD 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400 001 
 
BSE Scrip Code: 500480 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra – Kurla Complex, 
Bandra (East), 
Mumbai 400 051 
 
NSE Symbol: CUMMINSIND 

                                     
Subject: Intimation regarding Unaudited standalone and consolidated 

Financial Results for the quarter and nine months ended December 
31, 2022 published in newspapers. 

 
Dear Sir/ Madam, 
 

Pursuant to Regulation 47(1) and (3) read with Schedule III of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”), the 

Company hereby informs that the unaudited standalone and consolidated financial 

results, in accordance with the Regulation 33, for the quarter and nine months ended 

on December 31, 2022 have been published in the English Newspaper Business 

Standard (All Editions) and Marathi Newspaper Loksatta (Pune edition) on February 

10, 2023. The copies of said publications are enclosed for your reference. 

 

Kindly take this intimation on your record.  
 

Thanking you,  
 

Yours faithfully, 
For Cummins India Limited 
 

 

Vinaya A. Joshi 
Company Secretary & Compliance Officer  
(This letter is digitally signed) 
 
Encl.: As above. 
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— TENDER CARE — — Advertorial

Ninemonth results of FY2022-23were declared in 427thMeet-
ingof theBoardofDirectors chairedbyShriVipulMittra, IAS, the
Chairman along with Shri Pankaj Joshi, IAS, the Managing Di-
rector of theCompany and othermembers of the Board.
Mr. Pankaj Joshi, IAS, Managing Director, GNFC commenting
on the performance explained that:
During thecurrent financial year,whilesignificant input costpres-
sures are observed, the competitive environment has yet pro-
videdanopportunity for fair pricingalthough therearesignificant
individual product related changes.
OnGovernmentof IndiaPolicy frontwith respect toFertilizer, the
concept ofBharatFertilizer (BharatUrea,BharatDAPfor exam-
ple) is introduced in respect of subsidized fertilizersand thecon-
ceptofPrimeMinisterKishanSamridhiKendra (PMKSK) is rolled
out in case of agri-retailing.
In spite of the factors affectingoperatingmargins, 9-MFY22-23
PBT at ₹1,515 crores is also the historical highest which is 6%
higher than its previous highest ever 9-M PBT recorded in 9-M
FY 21-22 i.e. last year which was a year of GNFC’s historical fi-
nancial performance.ThePBTofQ-3FY2022-23stoodat ₹438
crores,which ishigherby39%compared topreviousQ-2FY2022-
23 mainly due to reduction in input costs and higher volume of
chemical products.
With input costspressures relativelyeasingandnomajor change
in the operating plan, the outlook is expected to be stable.

GNFC CONTINUES THE JOURNEY OF
HIGHEST EVER PROFIT

Chairman-cum-Manag-
ing Director of South
Eastern Coalfields Lim-
ited (SECL) Dr Prem
Sagar Mishra was hon-
oured with the Distin-
guishedAlumnusAward
instituted by the Indian
Institute of Technology
(ISM)Dhanbad.
The award has been
given toacknowledgehis
exceptional contribution in themining sector. Mishra received
the award at a function held at the ISM Dhanbad on Sunday.
Mrs. Poonam Mishra, the first lady of the SECL family, was
also present on the occasion.
Mishra,whocompletedhisB.Tech (Mining) degree in the year
1987 from the Indian School of Mines (ISM), was also award-
edDoctorate inPhilosophy (PhD) inManagement fromthesame
institute.DistinguishedAlumniAward isgivenby IIT-ISMpass-
outs for their exceptional achievementsandperformance in the
Mining andMineral Sector.
Besides contribution in the performance, the qualifying points
include effective coordinationwith stakeholders, promotion of
process improvement, leadership and vision, successful im-
plementation of projects and contribution to the service sector
beyond general accountability.
The SECLCMD held the position of General Secretary of the
ISMAlumniAssociation from2010-14.
IITISMDhanbadwasstarted in theyear1926by the thenViceroy
of India, Lord Irwin, with the objective of creating trained
engineers andworkforce formining activities in the country. In
1967, it was granted the status of a university.
Mishra has created a niche for himself as captain of the coal
industry. Known for his hard work, the leadership skills,
decisionmakingability, communicationstyleandemphasison
innovation have been inspiring the subordinates.
Before takingover thecommandofSECL,hewas theCMDwith
the Eastern Coalfields Limited (ECL), another entity of Coal
India Limited (CIL) and Director, OrissaMineral Development
Company.Besides,hehasserved inseveral subsidiariesofCIL
in different capacities.
TheChhattisgarh-basedCILsubsidiaryhasgivenanoutstanding
performance in the current fiscal under his leadership.SECL’s
production and overburden removal had registered a historic
surge of over 20 million tonnes and over 55 million cubic
meters respectively compared to previous year.

CMD, SECL, HONOURED WITH
DISTINGUISHED ALUMNUS AWARD

BY IIT-ISM DHANBAD

Gujarat Mineral Development Corpora-
tion (GMDC), a leading mining PSU
enterpriseand the largest lignite seller in
the country, bids for the highest number
of blocks in commercial coal block
auction by theMinistry of Coal under the
latest tranche.
Gujarat Mineral Development Corpora-
tion placed a total of 9 bids. Through this

participation, GMDC aims to expand its
business beyond the state's geographi-
cal boundaries.
GMDChasavisionof revolutionizing the
Mining industry, and theexpansionwould
indicate itscommitment to thatvision.The
new development will bring GDMC's
diversified products to even more
customers and create new job opportu-

nities. The company is committed to
supporting local economiesandhelping
to drive growth and development.
GMDC looks forward to serving even
more customers and continuing to grow
and evolve in the years to come.
The new expansion would testify to
GMDC's success and ongoing commit-
ment to growth and sustainability.

For the quarter ended31stDecember 2022, the overall produc-
tion ofmajor revenue earning products improved as against the
corresponding quarter of the previous year. Despite aggressive
competition and the volatile market conditions during the quar-
terended31stDecember, 2022, theCompanycouldachievean
increaseof4.82%with theSalesTurnoverofRs.1,104.91Crores
as against Rs.1,054.09 Crores in the corresponding quarter of
the previous year.
During theninemonthsended31stDecember2022,GACLcould
achieve Sales Turnover of Rs.3,319.18 Crores as against
Rs.2,561.00Crorespertaining to thecorrespondingperiodof the
previous year, showingan increase of 29.60%.
ProfitBeforeTax(PBT) for the thirdquarterofFinancialYear2022-
23standsatRs.183.80CroresasagainstRs.317.66Crores that
for the corresponding quarter of the previous year, showing
decreaseof42.14%.ProfitBeforeTax (PBT) for theninemonths
ended 31st December 2022 registered growth of 34.50%and it
standsatRs.705.73CroresasagainstRs.524.72Crores that for
the corresponding period of the previous year.

GUJARAT MINERAL DEVELOPMENT CORPORATION HAS THE HIGHEST NUMBER OF
BIDS IN THE COMMERCIAL COAL BLOCK AUCTION UNDER THE LATEST TRANCHE

BOARD OF DIRECTORS, GACL, APPROVES
UFR FOR THIRD QUARTER AND THE NINE
MONTHS ENDED 31ST DECEMBER 2022

STATEMENT OF UN-AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)
FOR THE QUARTER / NINE MONTHS ENDED 31/12/2022

(Rs. In Lakhs)
Standalone ConsolidatedParticularsS.

No.

1. Total Income from Operations (net) 2770.34 1861.62 6862.71 2770.34 1861.62 6862.71
2. Net Profit / (Loss) for the period 261.40 (168.05) (35.18) 261.40 (168.05) (35.18)

(before Tax, Exceptional items)
3. Net Profit / (Loss) for the period before tax 261.40 (168.05) (35.18) 261.40 (168.05) (35.18)

(after Exceptional items)
4. Net Profit / (Loss) for the period after tax 212.83 (118.00) (21.17) 212.83 (118.00) (21.17)

(after Exceptional items)
5. Total Comprehensive Income for the period 217.34 (116.30) (7.67) 217.34 (116.30) (7.67)

[Comprising Profit/ (Loss) for the period (after tax)
and other Comprehensive Income (after tax)]

6. Equity Share Capital 1973.37 1973.37 1973.37 1973.37 1973.37 1973.37
7. Reserves (excluding Revaluation Reserve as NA NA NA NA NA NA

shown in the Balance Sheet of previous year)
8. Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)-
Basic: 1.09 (0.61) (0.11) 1.09 (0.61) (0.11)
Diluted: 1.09 (0.61) (0.11) 1.09 (0.61) (0.11)

Notes:
(i) The above is an extract of the detailed format of the Quarterly /Nine Months ended Financial Results filed with the Stock Exchange under Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly /Nine Months ended Financial Results
is available on the website of Stock Exchange, BSE Limited, www.bseindia.com and Company’s website, www.hbestate.com

(ii) The aforesaid results were placed before and reviewed by the Audit Committee at its meeting held on 09th February, 2023 and approved by the Board
of Directors at its meeting held on the same date.

Place : Gurugram
Date : 09/02/2023

Quarter Corresponding Nine Quarter Corresponding Nine
ended 3 Months Months ended 3 Months Months

ended in the ended ended in the ended
previous year previous year

31/12/2022 31/12/2021 31/12/2022 31/12/2022 31/12/2021 31/12/2022
Un-audited Un-audited Un-audited Un-audited Un-audited Un-audited
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