
GUJARAT CREDIT CORPORATION LIMITED
(CIN: L72900GJ1993PLC020564) 

____________________________________________________________________________________________________________ 

__________________________________________________________________________________________________________ 
Regd. Office: A-115, Siddhi Vinayak Towers, B/h DCP Office, Off SG Highway, Makarba, Ahmedabad- 380051 

Tel (O) 079- 29703232  Email: gujaratcredit@gmail.com 

Date: 25/05/2023

To 

Department of Corporate Services 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai- 400001 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 25/05/2023 

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, the Board of Directors in its Meeting held on Thursday, 

May 25, 2023 has approved the Audited Standalone and Consolidated Financial Results for 

the year ended on March 31, 2023. The meeting concluded at 04:00 pm. 

The Audited Standalone and Consolidated Financial Results along with the Audit 

Report is attached herewith. 

Kindly take it on your records. 

For Gujarat Credit Corporation Ltd 

Authorized Signatory 
K%.-ol- ·· 



SORAB S. ENGINEER & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

TELEPHONE : +91 79 29700466 
FAX : +91 79 48006782 
EMAIL : sseahm@sseco.in 804, SAKAR-IX, 

BESIDES OLD RBI, 
ASHRAM ROAD, 

AHMEDABAD-380 009 

sseahm@hotmail.com 
WEB : www.sseco.in 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF GUJARAT CREDI T CORPORATION LIMITED 

Report on the audit of the Financial Result s 

Opinion 

1. We have audited the accompanying annual financial resu lts of GUJARAT CREDIT 
CORPORATION LIMITED ("the Company") for the year ended March 31, 2023 and the 
statement of assets and liabilities and the statement of cash flows as at and for the year 
ended on that date ("financial results"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in th is regard; and 

ii. give a t rue and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under section 133 of the 
Companies Act, 2013 ("the Act") and other accounting principles generally accepted in 
I ndia of loss and other comprehensive loss and other financial information for the year 
ended March 31, 2023, and the statement of assets and lia_bilities and the statement of 
cash flows as at and for the year ended on that date. 

Basis for Opinion · 

3. 
~ 

We rnnducted our aud it in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India ("the ICAI"). Our responsibi lities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the financial 
results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to 
our audit of the financia l results under the provisions of the Act and the Ru les thereunder, 
and we have ful fi lled our other eth ical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate t o provide a basis for our opinion. 

Managem ent's Responsibilities for the Financial Results 

4. These financial results have been prepared on the basis of the annual financia l statements. 
The Company's Board of Directors are responsible for t he preparation of finan'cia l results that 
give a true and fair view of the loss and other comprehensive loss and other f inancia l 
inform ation of the Company and the statement of assets and liabilities and the statement of 
cash flows in accordance with the recognition and measurement principles laid dow n in Indian 
Accounting Standard prescribed under Sect ion 133 of the Act read with relevant rules issued 

, thereunder and other accounting principles generally accepted in India and in compl iance with 
--....__ ':"-- egulation 33 of the Listing Regulations. 
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This responsibility also includes maintenance of adequate accounting records in accordance 
with t he provisions of the Act for safeguard ing of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financia l controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
releva nt to the preparation and presentation of t he financial results that give a true and fair 
view and are free from materia l misstatement, whether due to fraud or error. 

5. In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error , and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Missta tements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the econom ic decisions of users taken on the basis of these financia l results . 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skept icism throughout the audit. We also: 

• Identify and assess the risks of mater ia l misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not d~ecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
m isrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to t he audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether t he Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting est imates and related disclosures made by t h-e Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast sign ificant doubt on' the Company's 
ability to continue as a going concern. If we conclu.de that a material uncertainty exists, 

• we are req uired to draw attention in our aud itor's report to the related disclosures in the 
financial results or , if such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 
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• Evaluate the overal l presentation, structure and content of the financial results, including 

the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

9. We communicate with those cha rged with governance regarding, among other matt ers, the 
planned scope and timing of the audit and signi f icant audit find ings, includ ing any significant' 
deficiencies in internal control that we identify during our aud it. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements 
rega rd ing independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. The financial resu lts include the results for the quarter ended March 31, 2023, being the 
balancing figures between the audited figures in respect of full financial year and the published 
unaudited year to date figures up to the t hird quarter of the current financial year which were 
subject to lim ited review by us. 

11 . The financia l results dealt with by this report has been prepared for the express purpose of 
filing with stock exchanges on which the Company's shares are listed. These results are based 
on and should be read with the audited fina ncial statement of the Company for the year ended 
March 31, 2023, on which we issued an unmodified audit opin ion vide our report dated May 
25, 2023. 

For Sorab S. Engineer & Co. 
Chartered Accountants 
Firm Registration No. 11041 iw 
~ ( Jlv--r~ . 
CA. Chokshi Shreyas B. 
Partner 
Membership No. 100892 
UDIN : 23100892BGQHFSj 602 

Ahmedabad 
May 25, 2023 



GUJARAT CREDIT CORPORATION LIMITED 
CIN: L72900GJ1993PLC020564 E-mail: au1aratcredltm1nmail.com 

A/115 Siddhi Vinavak Towers B/h DCP Office Makarba Ahmedabad- 380051 
Statement of Audited Standalone Financial Results for the Quarter and Year ended on March 31 2023 

(Rs. In Lacs) exceot oer share data 
Sr. No. Partlculars Quarter Ended Year Ended 

31-03-2023 31- 12- 2022 31-03-2022 31-03-2023 31-03-2022 
(Refer Note 4) Unaudited !Refer Note 41 Audited Audited 

1 Income 
(a) Revenue from Operations -
(b) Other Income 15.68 4.42 25.45 26.42 
Total Income [1] 15.68 - 4.42 25,45 26.42 

2 Expenses: 
(a) Cost of Material consumed -
(bl Purchases of stock-In-trade - - . 
(c) Changes In lnventones of finished goods, work-In-progress - -
and stock-In-trade 
(d) Empiovee benefits expense 1.54 4.79 3.22 13.55 12.83 
(e) Finance costs 0.09 0.01 0.01 0.13 0.05 
(f) Depreciation and amortisation expense 0.04 a.as 0.34 0.73 1.38 
( g) Other expenses 0.05 1.93 (0.92) 7.71 5.74 
Total Expenses [ 2] 1,72 6 .78 2.65 22. 12 20.00 

3 Proflt/(Loss) before exceptional and extraordinary items 13.96 (6.78) 1.77 3.33 6.42 
and tax ( 1· 2] 

4 Exceptional Items - - 0.69 
5 Proflt/ (Loss) before extraordinary Items and tax ( 3-4] 13.96 (6.78) 1.77 3.33 5.73 
6 Extraordinary Items - - - -
7 Profit/ (Loss) before tax (5-6] 13.96 (6.78) 1.77 3.33 5.73 
8 Tax Expenses 

- Current tax 0.87 2.05 0.87 2.05 
- (Excess)/Short of Provision of earlier years - - (0.21) 
- Deferred tax 1.71 (0.14) 1.71 (0.14) 
Total Tax Expense 2 .58 - 1.91 2.37 1.91 

9 Profit/ (loss) for the period (7-8] 11.38 (6.78) (0. 14) 0 .96 3.82 
10 other Comprehensive Income 

(A)Items not to be redassified to profit/(loss) 
(1) Net Gain/(Loss) on FVOCI eQuity instruments (0.25) 0.80 (1.54) 2.84 
(ii)lncome ta,: relating to It ems not to be reclassified to 0.16 0.16 
profit/(loss) 

11 Total Comnrehensive Income for the Period r9+101 11.29 ( 6.781 0 .66 (0,421 6 .66 
12 Paid up Eouity Share Capital (at par value of Rs. 10 each) 850.00 850.00 850.00 850.00 850.00 
13 Other Enulhl - 425.31 425.73 
14 Earnings per Equity share 

Basic & Diluted Cin Rs.1 0.13 (0.081 0.01 (O.Ql) 0.08 

Notes 
1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meetinQ held on May 25. 2023. 

2 The Company has only one reportable seQment viz. Real Estate Development. 

3 The Code of Social Security, 2020 ('Code') has been notified in the Official Gazette of India on September 29, 2020, which could impact the 
contributions of the Company towards certain employment benefits. The effective date from which changes are applicable is yet to be notified •. 
Impact, if any, of the change will be assessed and accounted In period of notification of the relevant provisions. 

4 The Statement includes the results for t he quarter ended March 31, 2023 and March 31, 2022 being the bala~cing figure between audited figures 
in respect of the full financial year and the published unaudited year to date figures upto the third Quarter of the current financia l year which were 
subject to limited review by ~ -

5 Previous period figures have been regrouped/ re•classifled, wherever necessary, to confirm to current period's classification. 

For Sorab s. Engineer & Co, ( ,-•'"~, ~:;e( Cor; r:~:l~ tt-~ 
Chartered Accountants 

oi:~~ Nof i,:; r- l & FIRi-1 R;G r; \ Director f? \\ C QP,1~ 
CA. Chokshi S reyas 8 . * 11 ·1 i-- ) ' I~"·,~\ Partner ~ AHl,itO,,o:: ·, , 

1 Place. Ahmedabad 
Membershio No. : 100892 

~ fl 
Date· May 25, 2023 <..> \--::- i \,<_,·1 I ~ ~i.:1MrnA0~ ff}' Place: Ahmedabad trfo ACCC'0~ Date: Mav 25 2023 
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GUJARAT CREDIT CORPORATION UMITED 
CIN: L72900GJ1993PLC020564 E-mail: outaratcredit""nmall.com 

A/115 Slddhl Vlnavak Towers B/h DCP Office Makarba Ahmedabad- 380051 
Audited Statement of Standalone Assets and Liabilities 

Particulars 

ASSETS 
I, Non-current assets 

(a) Property, plant and equipment 
(bl Capital work In progress 
(cl Intangible assets 
(d) Intangible assets under development 
(el Financial assets 

(I) Non current Investments 
(ii) other financial assets 

(f) Deferred tax assets (Net) 
Col Other non-current assets 

Total non-current assets 

II.Current assets 
(a) Inventories 
(bl Financial assets 

(I) Investment 
(Ill Trade receivables 
(Ill) Cash and cash equivalents 
(iv) Bank balance other than (111) above 
(v) Loans 

(cl Current tax assets (net) 
(d) Other current assets 

Total current assets 

EQUITY AND LIABIUTIES 

Equity 
(a) Equity share capital 
( bl other equity 
Total equity 

UABILITIES 
I. Non-current liabilities 

(a) Financial liabilities 
(I) Borrowings 
(II) Other financial lialillltles 

(b) Deffered Tax Liabilities• 
Total non-current liabilities 

II.Current liabilities 
, 

(a) Financial liabilities 
(I) Borrowings 
(Ill Trade payables 

Total Assets 

(A) total outstanding dues of micro 
enterprises and small enterprises 
(B) total outstanding dues of creditors 
other than micro enterprises and small 
enterorlses 

(iii) Other financial liabilities 
(b) Other current liabilities 
( c) Short-term prov.lslons 

Total current liabilities 

Total Eaultv and Liabilities 

(Rs.'In Lacs) 

As at March 31, 2023 As at March 31, 2022 

Audited Audited 

2,801.39 
-
-
-

293.91 
-
-
-

3 095,30 

-
12.00 
17.40 
2.90 
-
-
-

21.20 
53,50 

3148,80 

850.00 
425.31 

1 275.31 

1,861.26 
-

1.15 
1862.41 

-
-
-

1.90 

-
8.31 
0.87 

11.08 

3148.80 

2,711.78 
-
-
-

295.45 
-

0.40 
-

3 007,63 

-

-
-

1.58 
-
-
-

21.54 
23.12 

3 030.75 

850.00 
425.73 

1 275.73 

1,743.72 
-
-

1 743.72 

-

-
2.74 

-
8.56 
-

11.30 

3.030.75 

For Sorab s. Engineer & Co. For Gujarat Credit Corporation Limited 
Chartered Accountants • ~ ~---~ 
Firm Reglstrat1of}to.: 110417W _ ~~~t-1~ S. .~tA\I~ '\)\:,5:2..!Jp,,'\\ 
r"")~ • ( \'I <o S;..----~ Director 1/•~Y -.f,;r, __ \ 
ICA."chokshl m J a';e. ij~ ,., 1 <.:,/ , , . ., ~ ~ -
Partner ii '-~ ; '/. ~--' Place: Ahmedabad ~';Z, ;'.,, 1vki)!\,,AP./,; ;:-
Membership No.: 100892 * J 1C' , Date: May 25, 2023 rt.\ .:-~ 
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'j'.. ... - \ ~ - / ·, · " • 

Place: Ahmedabad l\'7,p / · "ii /'J · ' 
Date: Mav 25 2023 \.\(.r. ,.,_ /.,{~ 'I -) " · ~ " 

~u ·~l. ,:Y 



""'ARAT <"DE "' RP~D•TJ~U LIMITED 
rIN: L72 E-mail: autaratcredlt•mnmail.com 

A/115 Siddhl Vlnavak Towers B'h nrp nm-- M•k•rh- Ahm""•h•~- 3800~1 
.&111fjra11 ...,;rsnAafon• ,.. __ h Fl-··· ~----.-mll!lnt 

Particulars 

A Cash flow from operating activities 
Net Profit/(Loss) 
Adjustment for: 
Depreciation and Amortisation 
Finance Cost 

Operating profit/Closs) before working capital changes 
Changes in working capital: 
Adjustments for increase/decrease In operating assets 
Trade Receivables 
Other current assets 
Trade Payables 
Other current llabllltles 

Net Income tax (oaidllrefund 
Net cash flow from/(used In) operating activities (A) 

e cash flow from Investing activities 
Changes Long term Investments 
Changes Short term Investments 
Purchase of property, plant and eQulpment 

Net cash flow from lnvestina activities (Bl 

C Cash flow from financing activities 
Proceeds from long term borrowings 
Finance cost 
Net cash flow from flnanclna activities (Cl 

Net increase/decrease In cash and cash Equivalents 
(A+B+Cl 
cash and cash eQulvalents at beginning of the period 
cash and cash eQulvalents at end of the period 

Cash and cash equivalents at end of the period 
a cash on hand 
b Balance with banks 

I. In current accounts 
11. In dePOslt accounts 

For Year Ended March 31, 2023 

0.73 
n.n 

(17.40) 
0.34 

(0.84) 
(0,251 

-
(12.00) 
(90.341 

117.54 
/0,131 

3.33 

0.86 

(18.151 

, 0.21 \ 
(13.75) 

r1n2.141 
111n" '24\ 

117.41 
117.41 

1.32 

1.58 
2.90 

0.12 

2.78 

~.on 

C Rs. In Lacs l 

For Year Ended March 31, 2022 

1.38 
0.05 

3.42 
0.22 
2.11 

(4.56) 

(4.51) 

(3.00) 
/0 n<, 

5.73 

1.43 

5.77 

12.93 

(Q,07) 
(9.071 

(J n<1 
(3.051 

0 .81 

0.77 
1.58 

0.03 

1.55 

1 _..,. 

For Sorab S. Engineer & Co. 

Chartered Acco~;J nts 

F~ A ReQlifa:lod ~ 7; 

~bshrevas B. 
Partner 
Membership .No. : 100892 

For Gujarat Credit Corporation Limited 

~- Director ~ , ~ \' 

If F~--r~- ~ I ~i Place: Ahmedabad I ~c;;~J~i-tDACAD;-;::,\ 

. ~~-~ )-~_ ~~CJtj~ ~ •~ti~~e ~/.'.%~~,,_~ cui;?,o~ 
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Place: Ahmedabad c-'f:> n ,J,.../ , /_ ~" ~ 
ln.,a, ..... , . ,no, ' 1ED M:,cv,' "" ,~ ---," 
"""""-.J:!JU..-"~'-----~ ~- ~ L._----------------"~~ --9 * . ~;f 
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INDEPENDENT AUDITOR'S REPORT 

804, SAKAR-IX, 
BESIDES OLD RBI, 

ASHRAM ROAD, 
AHMEDABAD-380 009 

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying annual consolidated financial results of GUJARAT CREDIT 
CORPORATION LIMITED ("the Company") for the year ended March 31, 2023 and the 
statement of assets and liabilities and the statement of cash flows as at and for the year 
ended on that date ("financial results"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regu lations"). 

2. In our opin ion and to the best of our information and according to t he explanations given to 
us, the aforesaid financial results: 

i. The Statement includes the results of the following entities : 
Parent Company: Gujarat Credit Corporation Limited 
Associate Company: GCCL Infrastructure and Projects Limited 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. give a true and fair v iew in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under section 133 of the 
Companies A'ct, 2013 ("the Act") and other accounting principles genera lly accepted in 
India of los·s and other comprehensive loss and other f inancial information for the year 
ended March 31;, 2023, and the statement of assets and lia bilities and the statement of 
cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India ("the ICAI") . Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the financial 
results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the ICAI together with the eth ical requi rements that are relevant to 
our audit of the financial results under the provisions of the Act and the Rules thereunder, 
and we have fulfi lled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Head Office : 902, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai-400 021. 
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Management's Responsibilities for the Consolidated Financial Results 

4 . These financial results have been prepared on the basis of the annual f inancial statements. 
The Company's Board of Directors are responsible for the preparation of financia l results that 
give a true and fair view of the loss and other comprehensive loss and other financial 
information of the Company and the statement of assets and liabilities and the statement of 
cash flows in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued• 
t hereunder and other ac.counting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. 

This respons ibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate int.erna l financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

5. In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern , disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Compa ny or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financia l reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obta in reasonable assurance about whether the financia l resu lts as a 
whole are free f rom materia l misstatement, whether due to f raud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarante11 t hat an audit conducted in accorda nce with SAs will always detect a 
material misstatement when it exists . Misstatements can arise f rom fraud or error and are 
considered mater ia l if , individually or in the aggregate, they cou ld reasonably be expected to 
influence t he economic decisions of users taken on the basis of these financial resul ts. 

8. As part of an audit in accordance with SAs, we exercise professional j udgment and maintain 
professional skepticism throughout the aud it . We also: 

• I dentify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit ev idence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a materia l misstatement resulting from fraud is higher than fo r 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obta in an understanding of internal control relevant to the audit in order' to design audit 
procedures t hat are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

, we are also responsible for expressing our opin ion on whether t he Company.has adequate 
internal financia l controls with reference to financial statements in place and t he operating 
effect iveness of such controls. 

• Evaluate t he appropriateness of accounting policies used and the reasonableness of 
account ing estimates and related disclosures made by the Board of Din:!ctors .. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial resu lts or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue • 
as a going concern .. 

• Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audi_t findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. The financial results include the results for the quarter ended March 31, 2023, being the 
balancing figures between the audited figures in respect of full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year wh ich were 
subject to limited review by us. 

11. The financial results dealt with by this report has been prepared for the express purpose of 
filing with stock exchanges on which the Company's shares are listed. These results are based 
on and should be read with the audited financial statement of the Company for the year ended 
March 31, 2023, on which we issued an unmodified audit opinion vide our report dated May 
25, 2023. 

For Sorab S. Engineer &,co. 
Chartered Accountants 
Firm Registrat}'rn No. 110417,YJ 

<U.v-JL. <Sh --- ~ -
CA. Chokshi Shreyas 8 . 
Partner 
Membership No. 100892 
UDIN: 23100892BGQHFT1339 

Ahmedabad 
May 25, 2023 
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Rs. In Lacs exce t er share data 
Sr. No. Particulars uarter Ended Year Ended 

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 
Refer Note 4 Unaudited Refer Note 4 Audited Audited 

Income 
(al Revenue from Operations 
( b) Other Income 
Total Income [11 

2 Expenses: 
(a) Cost of Material consumed 
(bl Purchases of stock-In-trade 
( c) Changes In lnventones of finished goods, work-ln-
0rooress and stock-In-trade 
( dl Em0lovee benefits expense 
(el Finance costs 
(f) De0reclatlon and amortisation expense 
(Q) Other expenses 
Total Expenses [21 

3 Proflt/( Loss) before exceptional and extraordinary 
items and tax rt-21 

4 Exce0tional Items 
5 Profit/(LoH) before extraordinary items and tax (3 

41 
6 Extraordinary Items 
7 Proflt/CLOH) before tax [5-6] 
8 Tax Expenses 

- Current tax 
- (Excessl/Short of Provision of earlier vears 
• Deferred tax 
Total Tax Expense 

9 Profitl(Loss) for the period [7-8] 
10 Share of Profit/(Loss) from Associate accounted for using 

EQultv Method 
11 Group Net Profit/CLoss) for the period [9+10] 
12 Other Comprehensive Income 

(A) Items not to be redasslfied to 0rofit/loss 
(I) Net Gain/(Lossl on FVOCI eQuitv Instruments 
( ll)lncome tax relating to Items not to be reclassified to 
Profit/(lossl 
(Bl Items to be reclassified to profit/(lossl 

13 Total Comprehensive Income for the Period 
+ 

14 Paid up Equity Share Capital (at par value of Rs. 10 
each) 

1 Other E ul 
16 Eamin11s per Equity share 

I & OIi In Rs. 

15.68 
15.68 

1.54 
0.09 
0.04 
0.05 
1,72 

13,96 

13.96 

13.96 

0.87 

1.71 
2. 58 

11.38 
115.20 

126.58 

(0.251 
0.16 

126,49 

850.00 

4.79 
0.01 
0.05 
1.93 

6.78 
(6.78) 

(6.78) 

(6.78) 

(6.78) 
(7.62) 

(14.40) 

(14.40) 

850.00 

7.50 
7 .50 

3.21 
(0.111 
0.35 
2.15 
5.60 
1 ,90 

1.90 

1 .90 

1.90 
(2.98) 

(1.08) 

0.32 

(0.76) 

850.00 

25.45 
25.45 

13.55 
0.13 
0.73 
7.71 

22.12 
3.33 

3.33 

3.33 

0.87 
( 0.21) 
1.71 

2.37 
0 .96 
1.93 

2,89 

(1.54) 
0.16 

1 .51 

850.00 

Notes 
1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meetinQ held on 

2 

3 

4 

May 25, 2023. , 
The Company has only one reoortable seQment viz. Real Estate Develooment. 

The Code of Social Security, 2020 ('Code') has been notified In the Official Gazette of India on September 29, 2020, which could 
Impact the contributions of the Company towards certain employment benefits. The effective date from which changes are 
applicable ts vet to be notified. Impact, If any, of the change will be assessed and accounted In th period of notification of the 
relevant provisions. 

The Statement Includes the results for the Quarter ended March 31, 2023 and March 31, 2022 being the balancing figure between 
audited figures In respect of the full financial year and the published unaudited year to date figures upto the third quarter of the 
current financial year which were subject to limited review by us. 

Previous period figures have been regrouped/ re-classified, wherever necessary, t o confirm to current period's classification. 

26.42 
26.42 

12.83 
0.05 
1.38 
5.74 

20.00 
6.42 

0.69 
5 .73 

5.73 

2.05 

(0.141 
1.91 
3 .82 

145.74 

149.56 

2.84 

152.40 

850.00 

For Sorab S. Engineer ll Co. 
Chartered Accountants 

For Gujarat Credit Corporation Limited 

a:I:onrc:: 
CA. Chokshi Sh~ v~ s B. 
Partner 
Membership No.: 100892 

~ct~\._ s-~~~ 
Director 

Place: Ahmedabad 
Ciate: May 25, 2023 



GUJARAT CREDIT CORPORATION LIMITED 
CIN: L72900GJ1993PLC020564 E-mail : autaratcredit""nmall.com 

A/115 Slddhl Vlnavak Towers B/h DCP Office Makarba Ahmedabad- 380051 
Audited Statement of Consolidated Assets and Llabllltles 

IRs. In Lacs' 

Particulars As at March 31, 2023 As at March 31, 2022 

Audited Audited 
ASSETS 
I. Non-current assets 

(a) Property, plant and equipment 2,801.39 2,711.78 
(b) Capital work In progress .. .. 
( c) Intangible assets .. .. 

(d) Intangible assets under development .. .. 
(e) Financial assets 

(I) Non current Investments 415.86 415.47 
(II) Other financial assets .. .. 

(f) Deferred tax assets (Net) .. 0.40 
(g) Other non-current assets .. .. 

Total non-current assets 3 217.25 3 127.65 

II.Current assets 
(a) Inventories .. .. 
(bl Financial assets 

(I) Investment 12.00 
(11) Trade receivables 17.40 .. 

( 111) Cash and cash equivalents 2.90 1.58 
(Iv) Bank balance other than (111) above - .. 
(v) Loans .. .. 

(c) Current tax assets (net) .. .. 
(d) Other current assets 21.20 21.54 

Total current assets 53.50 23.12 

Total Assets 3 270.75 3 150.77 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 850.00 850.00 
(bl Other equity 547.26 545.75 
Total equity 1 397.26 1 395.75 

LIABILITIES 
I. Non-current llabllltles 

(a) Financial liabilities 
(I) Borrowings 1,861.26 1,743.72 
(Ill Other financial liabilit ies .. .. 

(bl Deferred Tax liabilities 1.15 .. 
Total non-current liabilities 1.862,41 1 743.72 

II.Current liabilitles f' 
(a) Financial liabilities 

(I) Borrowings .. .. 
(11) Trade payables .. 

(A) total outstanding dues of micro .. .. 
enterprises and small enterprises 
(B) total outstanding dues of creditors 1.90 2.74 
other than micro enterprises and small 
enterorlses 

(Iii) Other flnanclal llabllltles .. .. 
(b) Other current liabilities 8.31 8.56 
( c) Short-term provisions 0.87 .. 

Total current llablllties 11.08 11,30 

Total Ecuitv and Liabilities 3 270.75 3-150.77 

For Sorab s. Engineer & Co. For Gujarat Credit Corporation Limited 
Chartered Accountants . 

;a~ en-A Fn : tio~ 7W~ -- C > • ~U\)~~Q ---; 

.~~ 
Director ~~~- -CA. Chokshi Shreyas B. ~t 
Place: Ahmedabad .. ~~ ~~ Membership No.: 100892 I * 11 Date: May 25, 2023 ~-( V.'~ 

Place: Ahmedabad 
~ ,it ~ .HMEDAOAD ~ 

Date: Mav 25 2023 ~/: \ ~ ~ 
"-"-"u ACl,'-',✓,:, ~~~ -

- -



l:ll1A D A T -u En ~ r, RPnuaTION LIMITED 
1rtN• , n9nnr.:1100,pLCD20564 E-mail: nuJaratcredltra,nmall.com 

Al1 tli Sj1'4Ahl Vin::11u21r TnwPr<I;: R/h n.r-p nH1 ...... Mak"'-"' Ahm-...... .,.,.._ ~onnc: 

Particulars 

A cash flow from operating activities 
Net Profit/Closs) 
Adjustment for: 
Depreciat ion and Amortisation 
Finance Cost 

Operat ing profit/(loss) before working capital 
changes 
Changes in working caoltal: 
Adjustments for Increase/decrease in operating assets 
Trade Receivables 
Other current assets 
Trade Payables 
Other current llabllltles 

Net Income tax l naldHrefund 
Net Cash flow from/( used In) operat ing activities ( A) 

B cash flow from Investing activities 
Changes Long term Investments 
Changes Short term Investments 
Changes In property, plant and e11ulpment 

Net cash flow from investlnn activit ies / Bl 

C cash flow from financing activities 
Proceeds from long term borrowings 
Finance cost 
Net cash flow from financina activities CCI 

Net Increase/decrease In cash and cash Equivalents 
(A+ B+C) 
cash and cash equivalents at beginning of the period 
cash and cash equivalents at end or the period 

cash and cash '""Uivalents at end of the .,..rlod 
a cash on hand 
b Balance with banks 

I. In current accounts 
II. In deooslt accounts 

( Rs. In Lacsl 
For Year Ended March 3 1, For Year Ended March 31, 

2023 2022 

3 .33 5 .7 3 

0.73 1.38 n., n nc 

0.86 1 .43 

( 17.40) -
0.34 3.42 

(0.84) 0.21 ,n • ~l , '4 
(18.15) 5 .77 

10,21) 
(13.75) 12,93 

- (4.56) 
(12.00) -
(90.34) (4.51) 

11n2.14 I Q.n7 
( •n,o '2 A IQ "7 

117.54 ( 3.00) 
ro.nl 117.41 10.n~, 13.051 

117.41 (3,051 

1,3 2 0 .81 

1.58 0.77 
2.90 1.58 

0.12 0.03 

2.78 1.55 
-

2 ,an 1,58 

For Sarab S. Engineer• Ca. For Gujarat Credit Corporat ion Limited 
Chartered Accountants k-' ~ ...._ I .,,,;::;;-;;-,-
Fi;::::: Reqisxationi ·,' 110417W ffj-jrf:.. - ~ ~~Hl ~- fl..CA\/Q" { ~\~ CCi;?,oo 
~~hreva~ .--c j~\~ ~\ Director <l:f ~ 
Partner _ I * 1, \ • Place: Ahmedabad I- A'iMEDABAD ~ 
Membership No.: 100892 ~'\,(';AHi,,LL • 0 ;~ J Date: May 25, 2023 .le 1 

}. 0 
Place: Ahmedabad -~, /.<._Y'· ~ A...~ 

I.Jlnm..;_,,o:~M!li]av><~7J!llnn _ _ __ ~ ~::;;:;:;~<,..~\'·'' ;L. ''/ ------ - - - - --- - - - ~ ~,(/J.n * . r,\. 
~ . ......._........._v \..l 



G U.JARAT CREDIT CD PO RATI D N LIMITED 

(CIN No. L72900GJ1993PLCO20564) 

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2016 and Circular No. 

Cir/CFD/CMD/56/2016 

In compliance with the prov1s10ns of Regulation 33(3)(d) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that 

Mis Sorab S. Engineer & Co., Statutory Auditors of the Company have issued an 

Audit Report with unmodified opinion on the Standalone and Consolidated 

Audited Financial Statements of the Company for the quarter and year ended on 

March 31, 2023. 

For Gujarat Credit Corporation Ltd 

Binoti Shah, Director 

Regd. Office: A-115, Siddhi Vinayak Tower, B/h. DCP office, Off S.G. Highway, Makarba, Ahmedabad - 380 051. 

Tel (O) 079-29700131, Email : info@gccl.co.in 




