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Indo Count Industries Ltd

,~~
~Avasare

Company Secretary
ACS No. 18844

Yours faithfully,
For Indo Count Industries Limited

Thanking you,

You are requested to kindly take the same on record.

Consequent to the exit of Mr. Asim Dalal from ICRVPL and considering synergy of business between the
Company and ICRVPI., pursuant to Section 188 of the Companies Act, 2013, the Board approved the proposal to
acquire the business of Indo Count Retail Ventures Private Limited (ICRVPL),as a going concern by way of slump
sale by ICRVPLwith effect from lSI April, 2020 on such terms and conditions as contained in the Business Transfer
Agreement (BTA) to be entered between the Company and ICRVPL As per the valuation report. no consideration
is required to be paid to ICRVPLfor said business acquisition.

We would like to inform the exchanges that the Board of Directors of the Indo Count Industries Limited
(the Company), at their meeting held today i.e. on 11th February, 2020 has approved acquisition of remaining
17.5% equity stake i.e. 1750 equity shares of Indo Count Retail Ventures Pvt Ltd (ICRVPL)at par value of INR 10/
each surrendered by Mr. Asim Dalal. Pursuant to the said acquisition, ICRVPL shall become a wholly owned
subsidiary of the Company.

Sub: Acguisitjon of balance shareholding and business of Indo Coynt Retail Ventyres Pvt Ltd
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