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Date: February 11, 2021
To,
Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai — 400 001
BSE Scrip Code s 500358
Name of the Company : RAMA PETROCHEMICALS LIMITED
Dear Sir,

We wish to inform you that at the Meeting held today the Board has approved the Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months period ended

315t December 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements), we
enclose the following:

i

Unaudited Standalone Financial Results for the quarter and nine months period ended
315t December 2020.

Unaudited Consolidated Financial Results for the quarter and nine months period ended
31t December 2020.

Limited Review Report on the Standalone Financial Results, issued by the statutory
auditors M/s. Khandelwal & Mehta LLP, Chartered Accountants

Limited Review Report on the Consolidated Financial Results, issued by the statutory
auditors M/s. Khandelwal & Mehta LLP, Chartered Accountants.

The Meeting of the Board of Directors of the Company Commenced at 12:00 noon and
concluded at 12:55 p.m.

We request you to kindly take note of the same.

Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS LIMITED

Q 2 \_9\6;,
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020
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" Standal 1 Caonsolidated
m unrier Ended Year to Date Year Ended | uarter Ended Year to Date Year Ended
- 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020 | 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
= 7
- PARTICULARS (Unaudited) | (Unandited) | (Unaudited) | (Unsudited) | (Unaudited) | (Audited) | (8 fited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unsudited)| (Audited)
[
| Revenue from Operations
b a) Net Sales / Income fram Operanons 316s 1147 - 5228 = iTle 3165 1147 - 5228 - 17 56
o ; b) Other Income 6773 063 1773 69.09 21.29 50,89 6773 0.63 18.47 69.09 28 83 S8 B0
o Total Revenue T01 38 1210 1773 121.37 21.29 8805 10138 1210 1847 121 37 28 83 9636
= 2| Expenses
@ a) Purchase of Stock-in-Trade 763 639 - 2096 « 36,00 763 639 . 2096 . 16,39
o m b) Employee benefits expenses 39 26 19.22 21.04 T6.07 7603 112.65 3926 1922 2104 T6 07 T6.03 11265
e N ¢} Finance Cost 531 387 in 1236 1508 1820 531 387 122 1238 1507 1822
e d} Depreciation and ISt < 048 048 0.47 142 14z 1.89 0352 052 052 1.56 1.56 207
= % ¢) Other Expenditure 106 73 17.12 34.16 137.79 1737 21063 106 97 1759 34,85 13879 78.75 212.57
__" g Total Expenses 159.41 47 08 58.89 248 60 16987 37937 159 69 4759 3963 249 74 171.41 3Rl 90
&= m
x> m 3 Profit/{ Loss) before Exceptional items and Tax (58.03) (34 98) (41.18) (127.23) (148 58) (291 32) (5831) {35 49) (a1.16) (128 37) (142.58) (285 54)
bl |
23 4| Fxceptional Frems ) ; : . : 71500 - 5 . . . .
8%
= 3| Profit/ (Loss) before Tax (58.03) (34 98) sl (2723 {148 58) 42168 {5831y (35 49) @iy (e3n|  (1ez258) (285 54)
§ g f Tax Expenses = - - = - - -
am
g - 1 et Profit/{Loss) for the Period (58.03) (34.98) {41.16) (127.23) (148 58) 413.68 (58.31) (35.49) {(41.16) (128.37) (142.58) (285.54)
n
m
mm™m L Other Comprehensive Income © (Expenses) (Net of Tax) (042) o4l) (018) (1.2%) (053) (1 67) (042} (o4 (0 18) {125) (0 53) {1 6T)
= 3 Items that wall not be reclassified subsequently 10 profit or lass
E m Re-measurement gans/(losses) on defined benefit obliganons
=4 P5542
g g 9 Total Comprehensive Profit/ (Loss) for the period (58 45) (35349) (41 34) (128.48) (l4911) 42201 {58 73) (3% 90) (41 34) (129.62) (143 11) (287 21) EE: t:s
= FEr -
™ B 10| Pmd up Equity Share Capital (Face Value of Rs 10/- per Share) | 1.046 94 | 1,046 94 1,046 94 1 046.94 | 046 94 | 046 94 | 46 94 | 04t 94 108694 | 104694 | 046 94 | 046 94 géﬁgo n
2 § —_— ; _ p3<x3
2 Ll Earning Per Share (EPS) (Not annualised) 5 :); xg
E [Face value of Rs,10/- per Share) aCx ;m
F- ] =) Basic (0 56) (054) (039) {1.23) (142) 401 (0 56) (U 34) 1039 (1 24) {137 (2 74) 532 3
5 i b} Diluted (0 58) (0 34) 1039) (123) 014y 403 {0 56) 10 34) 1039) {1 24) (137 1274) . :Il’!s -
8 = i 2
i 5 See accompanying notes to the fi inl results. i 1 o 2
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STANDALONE AND CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020

(¥ in lacy)
Standalone Consolidated
Quarter Ended Year to Date Year Ended Quarter Ended Year to Date Year Ended
PARTICULARS 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020 | 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
(Unaudited)|(Unaudited)| (Unaudited) | (Unnudited) | (Unaudited) | (Audited) | (U fited) | (Unaudited) |(Unaudited) |(Unaudited) | (Unaudited)| (Audited)
Segment Revenue
a) Methanol - - - - - - - - - . - -
b) Trading 33.65 11.47 - 5228 - 3716 33.65 11.47 - 5228 - 17.56
Toul 3368 a7 B 5228 - 3716 3365 K s 5238 - 3756
Less - Intersegment Revenue - - . - - - - - - - - -
Net Sales / Income from Operation 3365 147 - 3128 - ERAT] 3168 11.47 - S228 = EFET
Segment Results
Segment results before finance cost and exceptional items
) Methanol (65.70) (2387) (2s60)] (10881} @s96)] (2375 (65.70) (2387) (2560)]  (108.51) (9596)  (223.75)
b) Trading 2602 508 - i - .16 26.02 5.08 - 313 - 117
¢} Other unallocable income / (expend (13.04) (12.32) (12.34) (37 68) (37.57) (50.53) (13.32) (1283) (12.39) (38.82) (31.55) {44.74)
Total Segment results from ordinary activities before (3272) (3117 (37 94) (11487T) (133 53) (273.12) {(53.00) (31.62) (3754) [116.01) (127.51) (267.32)
finance cost and exceptional items
Less
Finance Cost 531 187 32 12.36 15.0% 1820 531 387 in 1236 1507 1822
Profit / (Loss) from ordinary activities after finance cost {38 03) (34 98) {41.16) (127.23) (148 58) (291 12) (38.31) (35.49) (a1 16) (13837) (142 58) 285 54)
but before exceptional items
Exceptional items = = : & - T15 00 - : z = = F-
Profit / (Loss) from ordinary activities before Tax (58.03) (34.98)] (116)]  (127.23)] {M!..EGJ{ 423568 (S8.31) (35.49) (a1.16)]  (12837)] (14258 (285.54)
Segment Capital Employed
Total Segment Assets
Methanol 340 84 66332 51366 340.84 663,32 51366
Trading, 1842 = 4.08 1842 . 408
Unallocable \ 7453 928 949 19,98 21.09 2137
Total 36679 672 60 5271 37924 684 4] s41.11
Total Segment Liabilines
Methanal 5,588 85 6337.31 5.620.82 $.589.09 562055 5,620.82
Trading - - . L . .
Unallocable - - - - - 0.52
Totl 5588 85 [REEE]] 62082 SSE009 | 562055 562134




NOTES :

I Due to non viability the production of methanol continue to remain suspended

2 The provision for leave encashment and gratuity has been provided on the basis of the best esti of the g of the pany and ial valuation will be done at the end of the
year.

3 The Company operates in only one region and no separate risk is associated hence there is no reponable geographical seg

4 Inthe Limited Review report issued by the Auditors they have expressed significant doubt on the company's ability to as a "going *. Company is in the p of disposing
off some of its assets. Since the realisable value of the assets is not likely to be lower than the carrying value of the assets, the 2 is of the opinion that no adj to the same is
required to be made.

$  In view of the valuation report of regi d valuer, the management 1s of the opinion that there 1s no impairment loss for 1ts methanol division

6 Esti of uncertaintics relating to the global health pandemic from COVID-19
The Company, as at the date approval of these financial results has considered i | and | sources of infi 1on, in ing the possible effects that may result from the global
health pandemic relating to COVID-19 on the carrying of loans, 1 receivables, inventories and other assets. As on the date of approval of these financial results, the
Company has concluded that the impact of COVID - 19 is not material based on these estimates and expects (o recover the camying amount of these assets. The impact of COVID-19 on the
Company’s Fi ial § may differ from that estimated as at the date of approval of these financial statements

7 Figures of the previous quarter/period/year have been regrouped / rearranged wherever necessary 1o make them comparable

§  The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on February 11,2021 in terms of Regulation 33 of SEBI
(Listung Obligation and Disclosure Req ) Regl 2015,

9 The Statutory Auditors have carried out "Limited Review” of the above financial results.

and on behalf of the Board
RAMA PETROCHEMICALS LTD.

oo NG (\f
MANAGING DIRECTOR

DIN : 00035416

Place - Mumbai
Date - February 11, 2021




Khandelwal & Mehta LLP

Chartered Accountants
(LLP No.AAE-3742)

Independent Auditor's Report on Quarterly and Nine months ended Unaudited Financial
Results of Rama Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

Rama Petrochemicals Limited
Mumbai.

. We have reviewed the accompanying statement of Standalone unaudited financial results of Rama
Petrochemicals Limited (‘the Company”) for the quarter and nine months ended 31s' December,
2020, attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”)
as amended, read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 (“the
Circular”).

. This Statement, which is the responsibility of the Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

. We draw your attention to Note 4 of the accompanying statement, the results are prepared using the
going concern basis of accounting. Management is responsible for assessing the Company's ability to
continue as a going concern. Further discontinuance of production since last many years indicates that
a material uncertainty exists, which casts significant doubt on the Company's ability to continue as a
going concern,

Our conclusion on the Statement is modified in respect of this matter.

1403 - Sai Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078.
e e-mail « contact knmllp@gmail.com
Partners : S.L. Khandelwal - 098212 45353 e J.D Lalwani - 070457 45727
GSTIN : 27TAAPFKB261N1ZL
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Khandelwal & Mehta LLP

Chartered Accountants

5. Based on our review conducted as above, except to the possible effects of our observation described
in the Para 4 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (“Ind AS") specified under Section 133 of the Companies Act
2013 as amended, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Khandelwal & Mehta LLP
Chartered Accountants
(Firm Regn.no.W100084)

SUNIL el
e dan -—b;:l:

LAKHMICHAND senoiestonsmms

i o,

KHANDELWAL :'.:E::“‘:-::-
S.L Khandelwal
(Partner)

Mem. No. 101388

Place : Mumbai
Date : 11-02-2021

Page 2 of 2




Khandelwal & Mehta LLP

Chartered Accountants
(LLP No.AAE-3742)

Independent Auditor's Report on Quarterly and Nine months ended Consolidated Unaudited
Financial Results of Rama Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

Rama Petrochemicals Limited
Mumbai.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Rama Petrochemicals Limited (‘the Parent’) and its Subsidiary, (the Parent and its subsidiary
together referred to as “the Group”), for the quarter and nine months ended 31t December,
2020 (“the Statement "), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Consolidated Unaudited Financial Results in the Statement includes the results of Rama
Petrochemicals Limited (“the parent") and Rama Capital and Fiscal Services Private Limited (‘the
Subsidiary”).

1403 - Sai Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078
® e-mail : contact.knmllp@gmail.com
Partners : S.L. Khandelwal — 098212 45353 e J D. Lalwani - 070457 45727
GSTIN : 2TAAPFKB261N1ZL




Khandelwal & Mehta LLP

Chartered Accountants

5. We draw your attention to Note 4 of the accompanying statement, the results are prepared using
the going concern basis of accounting. Management is responsible for assessing the Company's
ability to continue as a going concern. Further discontinuance of production since last many years
indicates that a material uncertainty exists, which casts significant doubt on the Company's ability
to continue as a going concern.

Our conclusion on the Statement is modified in respect of this matter.

6. Based on our review conducted above, except to the possible effects of our observation described
in the Para 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (*Ind AS") specified under
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Khandelwal & Mehta LLP
Chartered Accountants
(Firm Regn.no.W100084)

Braty et by ik
ey urm,

SUNIL
LAKHMICHAND

S.L Khandelwal
(Partner)
Mem. No. 101388

Place : Mumbali
Date ; 11-02-2021
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