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Date: February 111 2021 

To, 

Bombay Stock Exchange Limited, 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalai Street Fort, 
Mumbai —400 001  

BSE Scrip Code 	: 	500358 
Name of the Company : RAMA PETROCHEMICALS LIMITED 

Dear Sir, 

We wish to inform you that at the Meeting held today the Board has approved the Unaudited 
Standalone and Consolidated Financial Results for the quarter and nine months period ended 
31st  December 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements), we 
enclose the following: 

1 	Unaudited Standalone Financial Results for the quarter and nine months 
310' December 2020. 

2. 	Unaudited Consolidated Financial Results for the quarter and nine months 
31st  December 2020. 

3 	Limited Review Report on the Standalone Financial Results, issued by 
auditors M/s. Khandelwal & Mehta LLP, Chartered Accountants. 

4 	Limited Review Report on the Consolidated Financial Results, issued by 
auditors M/s. Khandelwal & Mehta LLP, Chartered Accountants. 

The Meeting of the Board of Directors of the Company Commenced at 12:00 noon and 
concluded at 12:55 p.m. 

We request you to kindly take note of the same. 

Thanking you, 

Yours faithfully, 
For RAMA PETROCHEMICALS LIMITED 
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Ditto non viability the production of methanol continue to remain suspended 

2 	l'he provision for leave encashment and gratuity has been provided on the basis of the best estimate of the management of the company end actrund valuation will be done ai the end of the 

I 	11w Company operates in only one region and no separate risk is associated hence there is no reportable geopambical sqpnent 

In the Unlited Review report issued by the Auditon they have expressed significant doubt on the company's ability to continue ass "going concern'. Company is in the process of disposing 
off some of as asset& Since die realisable value of dm assets is not likely to be lower than the aiming value of the assets. die management is of the opinion that no adjustment to The same is 
',Nuked to be made. 

5 	In view oldie valuation report of regjumed valuer, the management is of the opinion that there is no impairment loss for ITS methanol disision. 

a 	Estimaton of uncenairaies misting to the global health pandemic from COVID-I9 
The Company. as a the date approval of these financial results has considered internal and external sources of infonnation. muiessing the possible effects gut ntay result from the global 
health pandemic relating to COVID-I 9 on die canying amounts of loan& inveserients. receivables. inventories and other assets. Mon dm dare of approval of these financial results. the 
Company Ms concluded that Me impact of COVED -19 is not material based on these esnmates and expects to recover the carnying amount of these assets. The impact of COVID- I 9 on the 
Company's Financial Statements iney differ from Oat estimated as ra the date of approval untie= financial statements. 

7 	Figures of dm previous quaneriperiod/year have Mai regrouped / rearranged whatver necessary to make than comparable 

8 	The shove financal results have been reviewed by the Audit Committee and approved by the Board of Directors in ha meeting held on February 111011 in tams of Regulation of SEBI 
(Listing Obligation and Disclosure Reqwrements) Regulations, 2015.  

9 	The Statutory Auditors have canied out 1.4nite4 Review" of the above financial results 

and on behalf of the Board 
RAMA PETROCHEMICALS LTD. 
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Khandelwal & Mehta LLP 
Chartered Accountants 

(LIP No.AAE-3742) 

Independent Auditors Report on Quarterly and Nine months ended Unaudited Financial 
Results of Rama Petrochemicals limited Pursuant to the Regulation 33 of the SEW (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Rama Petrochemicals Limited 
Mumbai. 

1. We have reviewed the accompanying statement of Standalone unaudited financial results of Rama 
Petrochemicals Limited (the Company") for the quarter and nine months ended 31s1  December, 
2020, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEW (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Regulation') 
as amended, read with SEBI Circular No. CIRICFD/CMDI/44/2019 dated March 29, 2019 ("the 
Circular). 

2 	This Statement, which is the responsibility of the Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. 	We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4 	We draw your attention to Note 4 of the accompanying statement, the results are prepared using the 
going concern basis of accounting. Management is responsible for assessing the Company's ability to 
continue as a going concern. Further discontinuance of production since last many years indicates that 
a material uncertainty exists, which casts significant doubt on the Company's ability to continue as a 
going concern. 

Our conclusion on the Statement is modified in respect of this matter. 

1403- Sal Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbal 400078. 
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Khandelwal & Mehta LLP 
Chartered Accountants 

5. 	Based on our review conducted as above, except to the possible effects of our observation described 
in the Para 4 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement pdnciples laid down in the 
aforesaid Indian Accounting Standards (alnd AS) specified under Section 133 of the Companies Act 
2013 as amended, read with relevant rules issued thereunder and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For Khandelwal & Mehta LLP 
Chartered Accountants 

(Firm Regn.no.VV100084) 

SUNIL 
LAKHMICHAND 	 
KHANDELWAL 1-41r"'"""' 

S.L Khandelwai 
(Partner) 

Mom. No. 101388 

Place: Mumbai 
Date: 11-02-2021 
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Khandelvval & Mehta LLP 
Chartered Accountants 

(LLP No.AAE-37421 

Independent Auditor's Report on Quarterly and Nine months ended Consolidated Unaudited 
Financial Results of Rama Petrochemicals Limited Pursuant to the Regulation 33 of the SERI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Rama Petrochemicals Limited 
Mumbai. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Rama Petrochemicals Limited ("the Parent) and its Subsidiary,(the Parent and its subsidiary 
together referred to as the Group"), for the quarter and nine months ended 3111  December, 
2020 ('the Statement "), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2 This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE)2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. The Consolidated Unaudited Financial Results in the Statement includes the results of Rama 
Petrochemicals Limited ("the parent') and Rama Capital and Fiscal Serves Private Limited ("the 
Subsidiary"). 
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Khandelwal & wilts t_LP 
Charlotte! Accountants 

5 	We draw your attention to Note 4 of the accompanying statement, the results are prepared using 
the going concern basis of accounting. Managements responsible for assessing the Company's 
ability to continue as a going concern. Further discontinuance of production since last many years 
indicates that a material uncertainty exists, which casts significant doubt on the Company's ability 
to continue as a going concern. 

Our conclusion on the Statement is modified in respect of this matter.  

6 	Based on our review conducted above, except to the possible effects of our observation described 
in the Para 5 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified under 
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required 
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Khandelwal & Mehta LLP 
Chartered Accountants 

(Firm Regn.no.W100084) 

SUNLL 
LAKFIMICHAND 
KHANDELWAt 

S.L Khandelwal 
(Partner) 

Mem. No. 101388 

Place : Mumbai 
Date: 11-02-2021 
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