


CAS&CO 
CHARTERED AccouNTANTS 

Limited Review Report on Unaudited Consolidated Financial Results of Veto Switchgears and 
Cables Limited for the quarter and nine months ended December 31 , 2018 Pursuant to the 
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Veto Switchgears and Cables Limited 

1. We have reviewed the acconrpcmying statement of unaudited consolidated financial results 
('the Slalernent') ot Veto Switchgears and Cables Limited (hereinafter referred to as 'the 
Hbldlng Company') and rts subsrdiaries (the Holding Company and its subsidiaries together 
referred to as 'the Group') for the quarter and nine months ended 31st December 2018 attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as moclifiP.rl hy 
Circular No. CIR/CFD/FAC/62/2016 dated July 5th, 2016. 

This statement which is the responsibility of the Holding Company's Management and have 
be~n r.1pnrovArl hy thA Rnnrrl of Dirootor'J, hmJ boon prepared in JccordJtKAJ willr ruuuyrriliurr 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" as prescribed under section 133 of Companies Act, 2013 ("the Act") read with 
rolovnnt n rlno iDouod th -r unde-r· ~nd nlhHr Fit.t_.uullliiiW pr irrr.;iplt:~ UUIIUf i:.t lly FH!r.ArtAH It'\ lhd la. 
Our responsibility is to issue a report on the statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'. specified under Section 143 (1 0) of the Companies Act, 2013. This standard requires 
that we plan and perform the review to obtain moderate assur arrce C:lS lo whP.thP.r thP. llhnudited 
consolidated financial results are free of material misstatement. 

3, A reviow io limitod primarily to inquirieg of company p~r::.urr11~l <:urLl ctllctlyli~ctl ~rue~dures 

applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited consolidated financial results prepared 
in accordance with applicable accounting standards i.e. Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed or that it contains any material misstatement. 
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5. The Statement includes the financial results of two subsidiaries, included in the unaudited 
consolidated financial results , whose interim financial results reflect total revenues of Rs. 
2739.50 lakhs IRs. 8801.52 lakhs, total profit after tax of Rs. 129.22 lakhs I Rs. 251 .27 lakhs 
and total comprehensive income of Rs. (132.76) lakhs I Rs. 589.24 lakhs for the quJrtcr I nine 
months ended 31st December 2018 respectively, as considered in the unaudited consolidated 
financial statements which have not been reviewed by their respective auditors and are based 
solely on thP. management certified accounts. Our conclusion is not modified in respect of this 
matter. 

For CAS & CO 
(formerly known as K.M. Tulsian & Associates) 
Chartered Accountants 
Firm's Registration No. 111076W 

{\J-k·~ 
Nitesh Musahib 
Partner 

Membership No. 131146 

Place: Mumbai 
Date: 13th February 2018 



CAS&CO 
CHARTERED A CCOUNTANTS 

Limited Review Report on Unaudited Standalone Financial Results of Veto Switchgears and 
Cables Limited for the quarter and nine months ended December 31, 2018 Pursuant to the 
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Veto Switchgears and Cables Limited 

1. We have reviewed the accompc:mying statement of unJuditcd standalone financial results ("the 
slt1IP.rnP.nt") of Veto Switchgears and Cables Limited ("the Company") for the quarter and nine 
months ended 31st December 2018, attached herewith, being submitted by the Company pursuant 
to the requirement of Reyulalion 33 of SEBI (Listing Obllqatlons and Disclosure Requirements) 
Regulations, 2015 as !:lodified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This statement which is the responsihility of thP. l.ompany's Management Gllld llCIVe been approved 
by the Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in lnrlic:m Accounting Standard 34 "Interim Financial Reporting" as prescribed 
under section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued there under 
and other accounting principles generally accepted in India. Our responsibility is to issue a report 
on the statement based on our review. 

2. We conducted our review In accordance with the Standard on Review engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the unaudited standalone financial 
statements are free of material misstatement. 

3, A 18Vi8W i~ lilllil~u Plllllr.lt'IIY IO IM~III rl~~ of r.llm~nnv ~ArsnhnAI nnrl FlnFllytlr.nl rrnrPrliii"P Rpphed lo 
financial d~t~ ~nd thub provid~:: .... 1 ~::.::. J!.J!.JUIJIIcu liiJII e:u1 C:J uLiil. We lll·:!Ve r1ul ~8tfomretJ ~H ~Udlt 
and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respect in accordance with lnd AS 
and other recognized accounting practices and policies, and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

ForCA S & CO 
(formerly Known as K.M. Tulsian & Associates) 
Chartered Accountants 
Firm's Registration No. 111 075W 

(II¥ li\~0 L..· ~ • 
Nitesh Musahib 
Partner 
Membership No. 131146 
Place: Mumbai 
Date: 13th February 2019. 
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