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To, 

Bombay Stock Exchange Limited 
i Floor New Trading Ring, 
Rotunda Building, PF] Tower 
Dalal Street, Fort Mumsai - 490 001 

Respected Sir/Madam, 

Re: Submission of revised Un-Audited Quarterly & Half yearly Financial Results along with 
Cash Flow Statement along with the Limited Review Audit Report for the Second Quarter & 
half year ended 30": Sep tember 2019 with reference to E-Mail dated 03-12-2019, 

Submission: Cash flow statement for standalone results which was made available ou 
erroneously could not atta ched i in 02 quarterly financials for the FY 2019-20, the same has 
been enclosed herewith to rectify the error, 

Scrip Code: 530741 

We have enclosed Cash flow “? statement for the Quarter ended 30° September 2019 in the 
——— format in terms of requirement of Regulation 33 ef SEBI (Listing Obligations and 
isclosure Requirements) Regulations, 2015 in response to vour mail dated 03-12.2015, 

ales we are enclosing Statement of Standalone Un-audited Financial Results along with 
Limited Review Report of the Company for the Second Quarter & Half Year ended 30! 
Saptember 2019 once again along with cash flow statement. 

  

The above submi ission is in compliance with the requirement of Regulation 33 of SEBI 
(Listing Obligations an OSU sure Requirements) Regulations, 2015. 

Aline of acknowledgement shall be awaited, 

Thanking You, 

Your faithfully. 

For Ovobel Foods Limited 

Ritu ae 
Company Secretary & Compliance Officer 
Membership Number: A24934 

Date: 06. 12.8040 
Place: Bangsior 

Enclosure: 
Rev vised Un-Audited financial results for the 2°“ Quarter ended 30'* September 2019 along 

ith the Limited Review Report. 

    Factory : Plot # 30, K.I.A.D.B. Industrial Area, Malur - 563 160, Kolar Dist. Tel : 08151-234605 

  

  

 



| Nara Hari & Raghavendra 
Chartered Accountants | | 

The Board of Directors 

Ovobel foods Limited 

Ground floor, No 46 Old No 32/1 
3" Cross, Aga Abbas Ali Road, Ulsoor 

Bangalore -560042 

| To 

1. We have reviewed the accompanying statement of unaudited financial results of OVOBEL 

FOODS LIMITED for the period ended 30‘ September 2019. This statement is the 

| responsibility of the Company’s Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on 

| our review. 

| 2. We conducted our review of the Statement in accordance with the Standard on Review | 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

| Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

| assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personne] and analytical procedures 

| applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

| 3. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

| accordance with applicable accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 

l any material misstatement. | 

No. 271, 3rd Floor, 5th Cross, 8th Main, Pramod Layout, Near Nice Road, | 

Bangalore - 560 039. Ph : 8095304250, 9538068831 | 
E-mail : naraharica@gmail.com, raghava.cal984@gmail.com | 

 



  

4. We draw attention to the following matter 

a) 

b) 

Note 4 to the statement which states that during the quarter ended 30% 

September 2019 the gratuity and leave encashment are provided on the estimate 

basis. 

The Company had written back its excess provisions towards accrued interest to 

KSIIDC and for MFPI amounting to Rs. 1,826 lakhs in the earlier year. The 

company has approached SEBI seeking Capital Reduction. Hence the Advances 

against the OTS Scheme is not adjusted with the Share Capital. The Company will 

take appropriate steps upon receipt of the decisions from SEBI respectively. 

The impact of the operating lease is not provided in the limited review, since the 

amount is not material. However, the assessment would be done at the time of 

yearly audit and impact if any would be accordingly given effect in the books of 

accounts. 

For Nara Hari & Raghvendra 

Chartered Accountants 

Firm Registration No. 01450958 | 

Nowe 
Nara Hari Navakanth 

Partner 

Membership No: 229212 

   

UDIN - 19229212 AAAADUG F6F 

Place: Bangalore 
Date: 14 November 2019
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ANNEXURE VIII TO REGULATION 33 

Standalone Unaudited Statement of Assets and Liabilities as at September 30, 2019 

A) ASSETS 

1. Non-current assets 

a) Fixed assets 

Non-current investments 

c) Deferred tax assets (net 

d) Long-term loans and advances 

(e) Other non-current assets 

Sub-total - Non-current assets 

2 Current assets 

a) Current investments 

Inventories 

c) Trade receivables 

d) Cash and cash equivalents 

e) Bank balance other than above 

Short-term loans and advances 

Other current assets 

Sub-total - Current assets 

B) EQUITY AND LIABILITIES 

1. Shareholders’ funds 

a) Share capital 

Reserves and surplus 

c) Money received against share warrants 

Sub-total - Shareholders' funds 

2. Share application mone: nding allotment 

3. Non-current liabilities 

a) Long-term borrowin, 

Deferred tax liabilities (net 

¢) Other long-term liabilities 

d) Long-term provisions 

Sub-total - Non-current liabilities 

4. Current liabilities 

a) Short-term borrowings 

Trade payables 

c)Other current liabilities 

d) Short-term provisions 

e) Other financial liabilt 

Sub-total - Current liabilities 

See accompanying notes to statement of assets and liabilities. 

Note 1: The classification / disclosure of items in the statement of assets and liabilities shall be in accordance with the 

Division II-Ind AS Schedule III to the Companies Act 2013.   
| dsp



  

OVOBEL FOODS LIMITED 

     
CIN - L85110KA1993PLC013875 / 6 

Registered Office : Ground Floor, No.46 Old No.32/1, 3rd Cross, Aga Abbas Ali Road, Ulsoor, Bangalore- 560042 Ovo él 
Tel: 080 -25594145/25594147, Fax 080-25594147, E Mail ID-info@avobelfoods.com, Website: www.ovobelfoods.com FOODS UMITED    

Un-audited Financial Results for the q 

  

rter ended 30th September 2019 

ANNEXURE | TO REGULATION 33 
‘Statement of Standalone Un-audited Results for the quarter ended September 30, 2019 
          

er 3months Yeartodate Yeartodate Financial Year Pre antes tart Ce leh TP) eee ee eet ere) 

Sept 30,2019 Jun 30,2019 Sept 30,2018 Sept30,2019 Sept30,2018 Mar31,2019 

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Cees aT ee Mes ae ee eC re MS 

1 |Income from operations 
{a) Net sales / Income from operations (Net of excise duty) 2,892.29 2,582.86 2,790.02 5,475.15 4,809.07 9,729.81 

(b) Other Operating Income - : z 7 7 
Total income from operations (Net) 2,892 2,583 2,790 5,475 4,809 9,730 

2 |Expenses 
(a) Cost of material Consumed 2108.67] 2076.56] 2,245 4,185.23 3,972.97 8,098.14 

(b) Purchase of stock in trade - : - : 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 147.86 (44.82) 69.87 103.03 80.74 (154.98) 
(d) Employee benefit expense 224,33 207.71 147.72 432.04 298.66 739.20 
(e) Depreciation and amortisation expense 31.41 30.11 23.24 61.52 46.57 98.25 
(0 Other Expenses 329.00 297.46 419.83 626.46 715.92 1,502.88 

Total Expenses 2841.27] 2567.02| 2905.36] 5,408.29 5,114.86 10283.50) 

: Protea) from operation before other income, finance cost & exceptional 8 me ones Bee (0579) (ss369) 

4° |Other Income 239.30 184.58 245.11 423.88 414.22 1,481.70 

5. [Profit/(Loss) from operation before finance cost & exceptional items (3+4) 290.33 meen ese aun menial 928.01 

6 {Finance cost 17.83 20.36, 28.60 38.19 A748 87.39 

Profit/(Loss) from ordinary activites after finance cost but before exceptional ; 
7 Jitems (5-6) 272.49 180.06 101.18 SERS S098 S406) 
8 [Exceptional items : : = = 
9 |Profit/(Loss) from ordinary activites before tax (7+8) 272.49 180.06 101.18 452.56 60,96 840.61 
10 [Tax expense 

(a) Current tax and earlier year's tax 67.57 55.88 = 123.45 * 241.63 

(b) Mat Credit . = - 3 4 . 
(c) Deferred Tax 7.01 8.37. = 15.38 = 33.77 

11 |Net Profit/(Loss) from ordinary activites after tax (9-10) 197.91 715.81 101.18 313.73 60.96 565.22 
12. {Extraordinary items (Net of tax) - = = : = 
13, [Net Profit/(Loss) after taxes, Minority interest and share of profit/(Loss) of 19791 sams wan asm a = 

associates (11412) 
14 |Share of profits/(Loss) for associates - - : - = = 

15 [Minority Interest - : 
16 |Net profit/(Loss) for the period (13414415) 197.91 115.81 701.18 313.73 60.96 565.22 
17 other comprehensive income, net of tax ° 

(a) ltems that will be reclassified to profit or (loss) in subsequent periods (0.71) (0.10) (0.29) (0.81) (0.88) (250) 
(b) Items that will not be reclassified to profit or (loss) in subsequent periods = = : ; 1987 372 
{c) Income Tax effect on the above = = = - : (0.93) 

Other comprehensive income (a+b) (71) (@.10) @29) (0.81) 18.99 0.29 
18 |Total comprehensive income (16+18) 197.20 115.71 100.89 312.92 79.95 565.51 

19 |Reserves excluding revaluation reserve 1,270.36 462.00 1,270 462.00 978.72 

20 [Paid up Equity Share Capital (Ordinary Shares of Rs. 10 each) 1,050 1,050 1,050 1.050 1,050 1,050 
Earnings per share before extraordinary items (Face value of Rs. 10 each) 

(1) Basi 1.88 1,10 0.96 2.98 0.76 5.39 

(2) Diluted 188 1.10 0.96 2.98 0.76 5.39             
  

  Applicable in case of consolidated results 
Notes to financial results for the quarter ended September 30,2019 

Ovobel Foods Limited (‘the Company’) is a limited Company domiciled in India and was incorporated on January 11, 1993 

1 The above financial results of Ovobel Foods Limited (‘the Company’) have been reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on 14th 
September 2019 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Statements) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other| 
recognised accounting practices and policies to the extent applicable, except for the gratuity and leave encashment which is provided on estimate basis. 

‘The Company is engaged in the business of "Manufacturing of egg products” and therefore, has only reportable segment in accordance with Ind AS 108 “operating segments” 
atuity and Leave encashment has been provided on estimated basis and not as per acturial valuation. 

In the absence of any specific claim from the party and pending reaching a scheme of settlement of the claim of one of company's customers, no provision has been created towards the liability, i 
any, that is likely to emerge after the issue reaches finality. 

  

   

6 The managements of the opinion that all the debtors are being getting realised within 180 days, hence no provision for bad & doubtful debts are required to be made in the books 
7 Allthe amountare provided in thousands unless other wise specified 

For and on behalf of M/s Ovobel Foods Limited 

A. bby 
Shanti Swarup Aggarwal 
Managing Director 
DIN : 00322011 

Place : Kolkata 
Date: 14 November 2019     
 



  

Part-I 
Select Information for the Quarter ended 30/09/2019 
  

  

        

san Particulars Soni ended 
30.09.2019 

T | Public Share Holding 
- Number of Shares $026,000 
- Percentage of Shareholding (%) 47.86%| 

2 | Promoters and promoter group Shareholding** 3 
a) Pledged/Encumbered Number of shares : 
- Number of shares : 
- Percentage of Shares(as a % of total shareholding of the Promoter Group) 3 
- Percentage of Shares(as a % of total share capital of the company) : 
b) Non-encumbered : 

= Number of shares 54,74,800 
- Percentage of shares (as a % of total shareholding of the Promoter Group) 52.149 
- Percentage of Shares(as a % of total share capital of the company) 100.00% 
  

Particulars 

at the of the 

  

unresolved at the end of the 
For and on ‘of M/s aa Limited, 

Al Bo 
Shanti Swarup Aggarwal 
Managing Director 
DIN : 00322011 

Place : Kolkata 
Date: 14 November 2019 

3 months: 
ended
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roobel Foods Lanmiited 

standatone Un-audited Cash flaw statement for the quarter ended September 30, 2019 
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(CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 

Non-cash adjustment & adjustments for other activities: 

Depreciation / amortization on continuing operation 

Interest Expense 

Interest income 

    

eerie as 
_ 31-Sep-2019 

272.49 
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  Ce in Assets and Liabilities 

rease) in trade payables 

  

Inercase/(dee 

n other non current financial habiau 

  

norease/(de 

Increase/(decreuse} in other current habilitres i t 

pul 

, reper ACI wail lahilities 
ner current fi NANCIAL Waolidess   aaa in oth 

ho srease/{decrease) in Short term Provisions Bei ws   Vorease AS 

: other nen current financial assets i 

4 TPECO FEO 
i trade recess ables 

other current financtal assets 

  

Porrawimes 

(Inerease /decrease in Loans and Advances 

sent taonces in in Current Tax Assets 

iInerease/(decrease) in Non Current Borrowings 
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194.18 
  Cash generated from /Cused in) operations 

Direct taxes paid during the year (net of refunds) 
74.58 
  

Net cash flow from/ cused in) operaung activities (A) 
119.59 
  

CASH FLOW FROM INVESTING ACTIVITIES 

  

  

    

  

  

  

  

    
  

Sale / (Purchase) of fixed assets, including C WIP and capi ital advances “6.15 49 46 

(oss) / Profit on Sale of Fixed Asset, net of expenses 
- 

iRealised from Non current investment 
| 

Interest received 
1.73 43.79 

et cash floss Voased in) investing uctivities (3) 5.58 ~5.67 

le ASH FLOW FROM FINANCING ACTIVITIES 
- 

interest Expense 
-15,59 63.00 

Net cash flow from/(used in) in financing activities (C)} ~15,50 - 63.00 

et increase‘ decrease) in cash and cash equivalents (A + Bec) 119.67 143,00 

Cash and cash equivalents al ine beginning OF tie gir/yeal $83.09 _ 

CASH AND CASH EQUIVALENTS AT THLE END OF THE QTR 702.77 91.78 

Components of cash and cash equivalents 

Cash on hand 
7.98 6&7 

With banks - on curren account 
60.70 50.78 

Deposits with Bank (Not included above) 634,12 734.32 

TOTAL CASH AND CASH EQUIVALENTS 
902.77 791.78 
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