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India to oppose non-trade 
issues on WTO agenda 

Govt, exporters, shippers 
discuss Red Sea crisis 

Abu Dhabi to bold 
13th ministerial 
conference of WTO 

MUKESH JAGOTA 
Mew Delhi , February 8 

IHDIA WILL OPPOSE any 
move by the deve loped world 
to g-et any of the non-trade 
issues like labour and environ­ 
mcnu.l mmda.rds indudM ln 
the formal I alb al the World 
Trade Organi~tion (wt'O) 
during the 13th ministerial 
conference of the global trade 
regub. tinguody scheduled th~ 
month--end at Abu Dhabi 

Dcvolopcd countries are 
abopushingtoindudcwomcn 
c.::onomic: empow,rment 
issue, In the WTO agenda and 
,tart formal tllks on Olhcr 
non-trade issues like environ­ 
ment and labou r. 
on lhi,, India ts of the view 

that these are social and 
dom6ttc matters and there 

AGAINST 
INCLUSION 
■Move follows the West 

f proposing that Abu Dhabi 

l meetdissusslabour, 'y ·e empowerment & 
"®(} environment 

(l ■ India hM akeady 
• submittod a paper at the 

ywWTOin May last year 
against the use of 
environmental concerns 
as a protectionist tool 

are specialised conventions of 
the UN to dl.scuss these, a. 
Wlloroffldollsakl. 

"\l\'e wlll not agree to My 
work program, wcwtlJiifCt! to 
discussion to promote sustain­ 
abkde:vd.opmtrubutourcigbts 
and obligltlOIU dtoul d not be 
imJ)Kb!d,•theoflici.lladdcd. 

"llluK like eovironnumt 
and l.lbour arc non-trade 

Issues. These arc oon-neg:o­ 
tiable at WTO. We ;,.re ulddng 
to that :!itand. There an: spe­ 
ci.Llisetl bodies where these 
Issues should be d.lsrussed. 
These are not trade Issues but 
It bas a trade impllcatlon;the 
offida.l who did not wi.sh tu be 
tu.med said. 

For years the developed 
oountr1e1 have been tl'yi ffi to 

India seeks an end to WTO's 1998 tariff freeze on digital trade 
IHOlA IS SEEKJNG to end a freeze on countries taxing electronic 
tradt! ,a; ffl<M! tha twoo klallow tariffstQbeimposed unanyth lJl8 
from software downloads to video games. 

New Delhi will ask WTO members to lift a moratorium on 
customs duties on electronic transmissions, according to a per­ 
son familiar with the matter, who asked not to be identified as 
the discussions aren't public. T'he issue will come up for discus 
siun .1ttb l!'wro' ,in.inh li..'rial miM!lin!; inAbu Dhabi infebnwy . 

The wTO has had a ITM'KatOriurn oncust0msdufiel onelec­ 
u:unk tnn5mlS$1ons W'ICe 1998, and rm.-mbm ha.tt extended 
the rule every two yeans. India and other developing nations Ike 
Sooth Africa say the restriction leads loa louofbriff revenut 
and affects their tradecompeti thffl ess. lndia wan tstobeableto 
tu:goods tha t are embedded in illgltal ta.de, the person said. It 
willIDC>pu,h the\vrtltobrif1itdarityonthe.definitiooorgoom 
in e-commerce, the person said. =BLOOMBERG 

West Bengal presents 
t3.66-trillion budget 

m 
West Beng•I CM Mamata 
B.anerjee with the state 
blJdgetFY2Saheadofiu 
presentation in the state 
auombly in Kollata on 
Thursday. 

PRESSTRU 
Kolkata, 

bringttnvtronmcntandbbour 
standards i.n the WTO. lf they 
get lnlu the'W'TO then non­ 
adherence of standards by 
developing countrlei. QR be 
legitimately used as a tool by 
developed countries to curb 
imports. 

Alce..dy a major trade and 
economic bloc hike the EU has 
gone .tlcad and implcmcn tro 
carbon tax or Clrbon Border 
Adjustment Mechanism 
(CHAM)lha. tgiffsthemembe r 
countries the right lo lruposa 
import dutiet beyond what 
they have agreed at the wro. • 
Aput from ClW\1, the EU tw 
olher regul.ltlom; like those 
rtlat.ed to deforestation that 
will specifically target agrlcul 
tun:aporutothebloc. 

India has already submit­ 
tcda. pape:rat the WTO in May 
last year against the use of 
environmental concerns as .1 
protectio nist tool Other num­ 
bers of the wro like China, 
Russia and Bmll have also 
opposed these mea.surca. 

THE MA.MATA BAMERJEE-t.Et) 
West Bengal gowrnnwnt on ±2:,at 
25, emphasbing support for 
fanners.empioyi,1l'!'\tcreatloo, 
a.nd an amy of scheme-s to 
broaden the b,.sevfbmefkla.· 
rle.,aheadoftbeupccmin g wk 
Sabhapolb;. 

Pt-Hentingthe budget:, rrun­ 
istet of state (independent 
charge) forfinanre Clialldrima 
Bhatta.dwya. aitklseJ tlwB,-P. 
led central government, ao:us• 
Ing it of Imposing a. •financu.l 
blockade• by withholding the 
$late's dues ;a.mounUng to 
11.l&rillion. 

•r propose a budget of <3, 
66,lMaoreforthe financial 

Odisha presents 
U.18-trillion 
vote-on-account 
NOTING THAT Odlsha has 
now become more than a. 
SIOObUJionmmomy,Odislll 
finance minister Btkram 
Keshart Arukha presented an 
intt>rim buds et oft l.18lrll­ 
llon for the flnt four months 
of the 2024-25 fiscal In the 
assHl'lbly.1'he. slate govern• 
menthaspttUntedavote-on­ 
iKCOunt instc.ad ofa full bud­ 
get in view of the upcoming 
election, tot.he LNl:Sabhaand 
OdlshaA.ssembly. 

No new tax 
proposed in Goa 
GOA CHIEF minister Pramocl 
SawantonThursd.lypttse!nted 
a 26,765 crore revenue sur­ 
plus budget for 2024- 25 in the 
Assembly, with no aJdltlona;I 
taxcsbclnglmpoxd on the cit­ 
izens of the coast al state. The 
Tevenue surplus was tl, 720 
crore, while the Gross Stitt 
0()mestlc Product (GSDP) Is 
exJK!l-1:edtowitneuagrowthof 
I ;.67(K,, with per capita 
inwmeoft7.641a.kh,hepkl. 

Interim budget 
presented in 
Arunachal 
ARUNACH.i. PIUOESH 
deputy CM Chowna Mein pre­ 
.sentcd lhe1tate'slntct in1 Bud­ 
get on Thursday. The House 
liltttp.uw,dthevoteonacoount 
by voice vote without initiating 
a.nydl5C\W.ion.A full budget for 
2024-25'.wWb.!pttSeDteda.fter 
the usemblyclections In the. 
sta te. An upc nd iture of 
t'8,881.◄6anrew.uestirMt«t 
for the: lint four months of the 
next financia.lye.ar, theFiTWIQC' 
Ot')nrtment said in a stat e= 
ment. PT1 

year 2024-25,• l:lhatUdtatya 
aru\Ounced in the a.uembly. 
l'hcbJdgctfotlOH-25rtp­ 

resents an almost eigh t percent 
increase over the previous year's 

Rajasthan 
proposes 
recruitment 
to 70K posts allocation of ?3.39 trillion. 

The Economic Ke-vi ew for 
2023-24 indicated West Ben• PROVISION OF 1,000 crore 
gal\GmuSt.ateDomestic Pmd • to establish and upgrade: 
uct(GSDP)grewa.l 7.65~out- 11dtools, wlleges, hospitals, 
(>King the national average: or a.nd adminlstmiwbulld!ng1, 
7.32%. and recruitment to fill up 
hamacha gggrrreggyp -900 posts 
22:" HISTED3AS}:: 
ial:Or's Gross cllIUlUUOCll- 
State Value Added {GSVA) menu in Rajasthan's interim 
gruwU 1at7.26%,,lgniOcamly Sudget pruented on Thurs­ 
exceed ing the national average day. Rajasthan finance mlllis­ 
of 6.53%.Accusing the centra l ter Diya Kumari further 
government of infringing upon announced Mukhyamantri 
the sta t's rights in a. federal Jal Swavl.unba.n Abhiyan. to 
struam.,shesaid,-rher.tntrc crea.te 500,UUO water har­ 
haslnunorall)'wlthheldourduc vesting structures in 20,000 
money. We will not aJlowthis villages over the next four 
economic blockade: to 1\1.nder years, for which au l,200 
the state's growth. The state's crore provision has been 
dues from the central govern- made. 
tnl!l'\tarenearlyn.I8tri.!lion.• 

~ BGUn-ef" La.wrieir. Co.Ltd.. 
(A Oweerr£re»rt of trli ti rte»r£rime» ) 

32 =23".. 
OFAClAlS FROMTHE min - JuetotheRed Sea crbi5and _, CIN :t.1~\tl~ ...... . -~"'-2.'-­ 
lslrle, offinaJ1oe,shipping as the: commerce ministry sug- TENDER NOTICE FOR LABOUR LAW COMPLIANCE AUDIT 
anscaoeseoatodary taps [Eg,,,7.' 
onFebruary7discussed prob- fortbe:irresolutlon,anofflcla l Lt111qae1oo......,.,11290720i,. ,_,.,_,......,.~l>M 
lemmsbeing faced byexporters sad. PT(tho?o.No ? 

[ -spare ] 
Mtitffifil#t·llt·Mtti1t!tMMj@u5fii;MINMllttJ,M,M"1·1tl'M ftfui,ibt·t¥Eiif1Wi■

tin Core : Consolidated 
TiunMooths Tree Months tlineMoalb Yur 

toded ·- ended ·- 31.12.21123 311U022 31.12..2023 31 D3 ffl3 
I Unaudited Uoaedited __!nlNilell Aattid -- -- I Total come tr Operations 1,719.54 1,57>.0t 5,049.43 6.50902 

2 Profit before tat9rest, Depreciation & luts(fJOtlAl 311.14 199.59 757.44 IH.23 

~ ............ ,__, ......... """"" 211102 t07 42 473 55 534 50 
er note ii" -- -.- 
(alter Erception.at Items) '22.11 107.ct 482.49 53448 

s Net bittier tte rod after 'Tc4 tic coral us - a 3691\ 15015 77◄2 ,___, __ --- -- - ---- --- i TOIIIC-,rt&tOltQ:,._,,.loflllf:,eriod 
(Comprising Profit fer the period (after tar) ad Other 
(C'egress/ire cone {afer tax)] 1'9.90 71,0S 325.07 36711 , Paid -p Equity Share Capital face ale ? S-per Share) sass 5-18$ ss.a, SUS 

g ReSSffl i,Pdt fw.v,Ulllt~ 274501 

• arang Per Share { sf ?S- each diet Auateed) .... 1221 6 49 2675 30 48 ...... 12 21 6-49 26.15 3048 
Noles: 
1 TheaboYemula l'la'le l>N'l review edb,'NAudit. Convriittee and~DY8d byln98oar ddO;rectr;n A11hw r&spec;t1Ye 

rr.cctu,gs tim, on1t'Febru3ry. 2024 TheAuce:nOfthsComoanyh.'.NucacnadOU!a"l.ll"dfCIRc,.'ICW"olthltwne. 
2 TheCompanyhaslak'eftupfOf~~otani\ddilonat(;l;nksUneo4'23Mlll0nT~P•NV!Um 

at Durg. Chhattsgarh & commensurate Cement Grinding Units in Four States with Aggregate Gapc»ties gf 4 6 MAgn 
TOl"lrl95Per"11nutn. 

3 'The Board ot rectors has declared an ntenm dividend of Rs. 2.00 per equity share of Rs. 5 each ie. 40%or Finan¢at 
yt(tl'2023-24 

4 The Exc.tOCcn.'11 ttorn ot 11, 889 Cror• ~ the RtPS o.n.ta1 loc m. ~l'lanCIIII Yew 2021·2'1 receMld by 
Company's Subsidiary Udaput Cerent Works Lirti ed (UCL} from the Government of RajnU1an !or 11W eJdended 
Me-ye.vJWIOdpo51:Ca-nd-19Pandetnic. 

5 S&anctaJoneF~lf'l'lc:lnttatloOl:h&~ p.nu.anttoR9gul,atai47f11(b)oCSEBaft,OOffl • ,.._.,. - TlutoliloAlhl Three Months HloeMon:llls Year ..... eoded ..... ended -- -- - , 31,12 2029 :11.12.2022 31.12.2023 at.81.2822 
Toal income iron pnations 160312 1504.14 4718 01 6133 .28 
Operating Prft «FBIT A) 259 24 t75.20 63< 32 16650 c--- 

422 24 4B1 46 Pfollllil'l:WtllllEICOIJII_,. 187.51 102.-47 ----- _,_ 
Prof before lat air Eap&oral erg ) 18751 102 47 422 24 "41.c& 
Net Pro@ L.oss} for me Pod afer 'bx & fcpg@oaf er; 124 06 13.59 28197 3Jll.T7 

6 The ilbave ■anexnei olNOetalad lrofmat otCluliner .notd 3i ~ 2023 F'NnCla! An&.11S filtd 'ld't tt'II S:cck 
Exctiar,ges VlOcr Regu!a!lon33 ol 0. SEBI (uP,ig OblgatlOl"II and o.doMc AAIQu-.t~b,) ~'1$. 201s Thf 
lul latma1 ol lhe Slandafofw & ~ Quarterty F"flal1Ci.3S RMUlS are awalabs or the websites gf Staci; 
Exchanges at wwbseinda.cam and wwwrs@ndia com and also on Compay's website al 
www. lalcshmicarent. corr 

Place New Demi Vinita Singhania 
Date. 8 February. 2024 (Vice etwrman & Managing Duet Of) 

Santlers btg srs in Prical Mete ave requested he @ematerialise the complete t@elr iY 

-PTI 

nee;m 
>15000 Cr. >1000 Cr. 

// 
Tumover PAT 

In First 9 Months of FY 23-24 

SI. 
No. 

n r,,/1,a;,;r~~ lllu/ 141.-s Nig.1m l imiletl 

A Govermerg f rca Ertrpnsg 
(A Navratna CPSE) 

RVNL IN US, YOU TRUST 

AREEFED 
Extract of Standalone/Consol1dated Financial Resulls for the Quarler Ended December 31", 2023 

Particul,ar 

(Ra.lillcnr.) 

amnM v a s Fl'JiI!tC :::, 
Quarter Ended Nine Months Ended Year Ended Quarter Ended Hine Mon Ills Ended Year Ended 

BISI ASS ZSELaJESS.TAAL,2,­ Una 1ttd (udited naudiled Audited 
4675.85 4909.79 5010.67 15031.89 14560 .32 20281.57 4689.33 4914.32 5012.09 15175.22 14561 .74 20281.57 

326.45 216.45 213.14 9113.27 742, 70 1803.M 32'7 .64 2'9ti.02' 218.91 90527 7411.42 996.44 
5s002.30 5206.24 15302.16 21278.01 

1161.28 1639.17 
1061.30 1341. 75 
1062.11 1342.68 
toas.02 2aas.02 

5161.11 

1. ~efromOpera'lom 
2. Othef Income 
3. Tbtal lncomc 
4. Pro51 Befae Tax (PBT) 
5. Pro5tAftarTax(P,',1) 
6. TotalCompreh&ns!vefnoomeltlogs)lor1hepariocWear 
7. Eqw'/ ShafeCap'.tal 
8. Other Equ :ty (eKCb:ll!ll Re-l aluatton Re:scrve s) 

428.!M 454.66 
325.sa 370.09 
325.92 319.1,3 
2085.02 2085.02. 

, ... 1.77 
1.56 1.77 

5294.51 1Si35.15 15J03.02 21215.51 5G16.17 5210.34 5213.00 11081.411 
406.DD 1360.14 1162.87 1'44.38 432.53 4S5.40 4G3.9S 1361.DB 
341.02 1029.63 922.69 1Z&7.17 156.57 394.42 312.42 109l.08 
342.83 10211M 923.SS 12158.88 158.51 394.26 314.23 109UII 
"'5.02 Z015 .0Z 2065.02 2085.02 2085.07. zaas.02 2GIS.02 2085.02 

4394.13 

, ... .... ... , , ... ,.n 1.89 1.83 $.26 
1.64 .... '·" , ... 1,72 1.89 1.83 s.26 

9. Eari,gs per 1h:n (EPS)" .... 
OJuled 

• CPS notat111.1 abed fo, 1M quil1ef en:led an li.12.23, 30.09.23,31.12.22 Incl Nlre monl'l• •!'°'° 31.12.23,31.12,22 
NOTES: 
1) Theabo',,eStaf'!dafone/Comdida".ed(.nandalAIIWhavebeenreYl""'l!daodniarwnendedbytheAud.tCotnrrt.tee 

and approved by the Board cf Directors in their meeting held on 8th February, 2024, 
2) As egured nder Regulation 33 of the Secu rities and Exchange Board of Ida» (listing Obligation and Disclosure 

Requ.ffltlWU) Rf9,"'1itm 101~ {11$ flrnended). lhe St.:oAory Audikll'I d tt. Company h.- Clnrud:ed II hied 
l'O'oiewofU.1b0vel<'lll'ltelrekC:1:lotlhe<NIWl«ended31st0eoe"'ber.2023. 

J) Th9 Slan~ hnc:d ~ hl'Ye been p,opanlll in acoordonoo -.wilh ,:,e Indian Aocoun.."f'G 
Standards (Ind /AS) as notied under Section 133 cf the Compares Act, 2013 read with Rule J of the Companies (Indian 
cunting Sandargs ) Rules, 20 15 and Companes (hdAoounun9 Standards) Amen@net Rulet, 2016 and other 
recogn ized accounting pacices and policies o he extent applicable, 

4) The Company/Group operates in a single reportable oper\ng segment Development of@ai Ire rastructure" as per ind 
AS 18- Operating Sogrents, 

!S) ~kltholin!r0dt.di0nol5fdlclr'l1158AAdlhcilnoclfflltT1P/ld01961("N11WT1PtReglsle"l.lheCompany'"-'M 
option to py corporate income bx at a lower mate cf ?2% plus applicable urchsang and cess mas against the cumorthy 
applicable rate of 30% plus surcharge and cess. tn te quoter ende d 0 September 2023. the Company has elected 
lOedo:,t NtwTMRegmelrnm Fnaoaol )'9111' 20~4 onwan;il.~. amenttax IXDllflS& 1or !l'Nlo QUllrt eir lltld 
nine months ended '31st eoeber, 2023 s not comparable with the reported tax expere for the quarter ended 30h 
5-plmmbef, 2Q23, 31&t Oeceimbw , 2(122 ltndninl m«l»lt.endeid 311tOlool'nbo,, 2022 QI •o!I H Ult yell'" lf'lded Jill 
Marth.2023. 

, ... 
'·" 

6.44 , ... 
6) in respect of Krishapatnam Railway Company Limit ed ({KRCX } RVN is entitled for depar tmental chnges { 1% of tie 

total cost of werk as per the debated estate/ revised estimate/completion @9i00 as provided in paragraph 1137 of 
the Code fer Engineering Department of ldan Ra ways. RV'NL has received representation from KRCLE {or waiver of 
the a'orosaid departmen tal charges apa rt from other relaxations from contractual obligations, Based or ht 
~llonmadobyKR.Cl,lt:elTIGtlag,elMllld~~hatdeadedtokeec>W1Cb011W1Celh$dillrT1ollhlMld 
departnW1talct111'9U.C)O!'IOl'IQ0.-.ONVIIWdlf\tlllA!lt(21'NttetO)'ll•BolfoOl'~ollhlC~. 

Ty Te Corsofdatoed results for the Financial year '2022-23 have been estated, show.mg a 09ctN se kl lhe extent o! 
Rs,73.92 Cn:n. Thi5 edjuWl'llll'fl reptMl'l5 the dferenoe between the prowislcnal 911d •udittcl 6Nt'dus d SPVs·, 
whir;:ti-.r«:eiwdaft«lhelndzalonmlhefr.ancielstalM'lll'llloftheFinancielye,11'2022~.Th,stwedprof:1in 
SPVs' for the Financial year 20272-2'3, was calculated b@sod on provisional accounts, 

8) Wherever necessary. fgures for the previous periods/ year have been regrouped, rechas fed ecasled to conform to 
the ass®icon of the current prod/yer. 

Q} fhllo!Jove11a,ektnletolUlo6e!NOdb'nw,t,;;I.Quarto,ondedSlandalon~FrlMQIIIR-.bfiledwilh 
SUx:k Exchal'Gft under RespAaton 3J of the SES! (Uffllg Clbligriorl• and~ ReQl,lii ,.ments J Regutnons. 
2015. Tile comptol1 for!l'lfl cl thl Anandal Rnults 11 av1Uabt1 on \hi SIOCk Ell:ct111199 -0111n al 
www. beindla.com, www,mselndia,cam and on Company's wobate www. rv long. 

For and on behalf of the Band af Dnctors 
Sd/­ 

Pradeep Gaur 
Chairman & Manging Director 

DlN:01243tH 
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-¥111q,fi_..,,,,,.f.i\miii iiliitt>i'r 'll"ffl ifi.:t""1!>1l,_ ..... ,.'l<Ul1;q,.,. .. ....,.flr«, 1!1,t2.61"ir;l'Ot .. ....,..,..,i~ 
... ll mmi 'R ~-~ 'll'l'"'"1f. $>ml-... i,;~ ,fi ""1 t1 'm ..mt ii "'11""""' '1 ""'t'""""'""~~if'<mta 
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