
 

 

 

      Date: 22nd May, 2024 

To, 

The Secretary, 

Department of Corporate Services, 

BSE Limited 

PhirozeJeejeebhoy Towers, Dalal Street, 

Mumbai- 400001, MH 

 

BSE Code: 543537 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting U/r 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  
 

This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e. 

Wednesday, 22nd May, 2024 as required under Regulation 30 (Schedule III Part A (7) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015.  

 

Pursuant to Regulation 30 and 33 of the SEBI [Listing obligations and Disclosure 

Requirements) Regulations 2015, as amended from time to time, please note that the Board of 

Directors of the company in its meeting held today has considered and approved the following: 

 

1. The Audited Financial Results for the half and year ended on March 31, 2024 along with 

the Auditor's Report with Unmodified Opinion on Financial Results of the Company 

issued by M/s. S V J K And Associates, Statutory Auditor for the half and year ended on 

March 31, 2024.  

 

2. Appointment of M/s. Prachi Bansal and Associates, Company Secretaries as the 

Secretarial Auditors of the Company for F.Y. 2023-24.  

 

3. To consider and Approve draft Director's Report of the Company for the year ended on 

March 31, 2024. 

 

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFO/ CMD/ 4/2015 dated 

September 09, 2015 w.r.t. appointment of Secretarial Auditor of listed entity are enclosed in 

"Annexure I". 

The meeting of Board of Directors commenced at 11:00 AM and closed at around 6:15 PM. 



 

 

Kindly take note of the same and update record of the Company accordingly.  

Thanking you 

For, SCARNOSE INTERNATIONAL LIMITED 
(Formerly Known as Scarnose International Private Limited) 
 
 
___________________________________ 
Vimalkumar Mishrilal Shah 
Managing Director 
DIN: 03011067 
Enclosures: As below 
  



 

 

Annexure I 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015, dated September 9, 

2015. 

A Details which a listed entity needs to disclose for the events that are deemed to be material 
as specified in Para A of Part A of Schedule III of Listing Regulations  

7 Change in directors, key managerial personnel (Managing Director, Chief Executive Officer, 
Chief Financial Officer, Company Secretary etc.), Auditor and Compliance Officer:  

Sr. No. Details of Events Information of Such Events 
1 Reason for change viz. appointment, resignation, 

removal, death or otherwise;  
The Board on recommendation of NRC 

Committee has appointed M/s. Prachi Bansal 

and Associates Practicing Company 

Secretaries as the Secretarial Auditor of the 

Company for Financial Year 2023-24. 

2. Date of appointment/cessation (as applicable) & 
term of appointment;  

22nd May, 2024 

3. Brief Profile (in case of appointment)  Name of Secretarial Auditor: M/s. Prachi 

Bansal and Associates, Practicing Company 

Secretaries. 

 

Field of Experience:  

Ms. Prachi Bansal, Proprietor of M/s. Prachi 

Bansal and Associates, Practicing Company 

Secretaries, qualified Company Secretary with 

over a 5 years of experience in the field of 

Legal, Compliance, Secretarial Compliances, 

ROC under Companies Act, 2013, Listing 

Compliance, IRDAI Compliances, Corporate 

compliances, Secretarial Audit, Liaisoning 

with various authorities, FEMA Compliances 

,Management Consultancy, Compliance 

Reporting, and Advising. 

4. Disclosure of relationships between directors 
(in case of appointment of a director).  

Not Applicable 

 



S V J K AND ASSOCIATES 
Chartered Accountants 

INDEPENDENT AUDITORS' REPORT on Audited Standalone yearly financial Results SCARNOSE 
INTERNATIONAL LIMITED Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of 
Scarnose International limited 

1. Opinion 

We have audited the accompanying standalone annual f inancial results of SCARNOSE 
INTERNATIONAL LIMITED ("the Company"), for the half year ended 31st March, 2024 and the 
year to date results for the period from 1't April ,2023 to 31st March, 2024, attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations') including relevant circulars issued by the Securities and Exchange Board of India 
(SEBI) from time to time. 

In our opinion and to the best of our information and according to the explanations given to 

us these financial results: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard ; 

and 

ii. Gives a true and fair view in conformity with the accounting principles generally 
accepted in India of the state of affairs of the Company as at 31st March 2024, its 
profit/loss, changes in equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act. Our responsibility under 
those Standards are further described in Auditor's Responsibility for the Audit of the 
standalone financial statements section of our report. We are independent of the company 
in accordance of with code of ethics issued by ICAI together with the independence 
requirement that are relevant to our audit of standalone financial statement under the 

~~:;:::"... 
provisions of the Act and the rule made there under, and we have fulfilled our other et ' . ~\) ASSoc 
responsibilities in accordance with these requirements and the ICAI's Code of Ethic ~ 
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believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

3. Emphasis of Matter 

We draw the attention to Note:5 of the Statement of Audited Results for the year ended on 
March 31, 2024 and Note: 2(f)(a) of the Standalone Financial Statements the eXisting 
Promoters of the company had entered Into Share Purchase Agreement dated 10th 
November, 2023 for transfer of 19,50,000 Equity Shares. Accordingly Public Announcement 
and Letter of Offer have been filed with SSE and SESI pursuant to SESI (SAST) Regulations, 
2011 as amended from time to time. Subsequently the management of Company has been 
changed after completion of Open Offer. 

4. Management's and Those Charged with Governance Responsibilities for the 
Statement 

This Statement has been prepared on the basis of the standalone annual financial statements. 
The Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view ofthe net profit/ loss and other financial information 
of the Company in accordance with the accounting principles generally accepted in India, 
including AS prescribed under Sec!tion 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations including SEBI Circular. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and" completeness of the accounting records, relevant to the 
preparation and presentation o"f the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 



... 

S. Auditors Responsibility for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decision of users taken on the basis of these standalone 
financial statements. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the standalone financial 
statements, weather due to fraud or error, design and perform audit procedure 
responsive to those risk, and obtain evidence that us sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud for one resulting from error, as fraud may involve collusion, 
forgery, intentional, omission, misrepresentation, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedure that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate Internal financial control system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the standalone financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentation . 



We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

6. Other Matter 

The Statement includes the financial results for the half year ended 31't March 2024, being 
the balancing figures between the audited figures in respect of the full financial year and the 
published audited year-to-date figures up to the first half of the current financial year, which 
were subject to audit by us. 

The reporting under Rule l1(g) of the Companies (Audit and Auditors) Rules, 2014 is 
applicable from Olst April, 2023. Based on our examination, which included test checks, the 
company has used accounting software for maintaining its books of account for the financial 
year ended March 31, 2024 however software used does not have a feature of recording audit 
trail (Edit Log) facility. 

Date: May 22, 2024 
Place: Ahmedabad 

For, S V J K and Associates 
Chartered Accountants 
FRN: 135182W 

Partner 
Mem. No. 151324 
UDIN:24151324BKESHE3871 



Scarnose International Limited 
503, SUN SQUARE, NR HOTEL NEST, OFF. e.G. ROAD, NA VRANGPURA AHMEDABA D 380006 

Phone: +91 7948975503, Email: scamoscl3@gmail.com 
Website: scamosc.com, CIN: U15400GJ201lPLC064911 

Summarised Balance Sbeet as at March 31, 2024 
(Amount In Lacs) 

I EQUITY AND LIABILITIES 

1 Shareholders' funds 
Share capital 
Reserves and surplus 

Particu lars 

Money Received against Share Warrants 

2 Share Application Money pending Allotment 
3 Non - current Liabilities 

Long Term Borrowings 
Deferred Tax Liabilities (Net) 
Other Long term Liabiliues 
Long Term Provisions 

4 Current liabilities 
Short Term Borrowings 
Trade payablcs 

i) Due to MSME 
ii) Due to Others 

Short-term provisions 
Other Current Liabilities 

31.03.2024 31.03.2023 

Subtota l Current Liabilities l--______ ::.:!::~------..::..::.::.:...:~ 

TOTAL EQUITY AND LIABILlTIESI=====~~~======:::E~ 
II. ASSETS 

1 Non-current assets 
Property, Plant & Equipments: 

i) Property, Plant & Equipments 
ii) Capital Work in Progress 

Non Current Investment 
Deferred Tax Assets (Net) 
Long Term Loan & Advances 
Other nOD-curreDt assets 

2 Current assets 
Current Investments 
Inventories 
Trade Receivable 
Cash and cash equivalents 
Bank balance other than cash and cash equivalents 
Short Term Loan & Advances 
Other Current Assets 

Datc: 22nd May, 2024 
Place: Ahmedabad 

5.19 6.16 
--

10.63 10.63 

--
147.14 148.99 

- 49.13 

162.96 214.91 Subtotal Non-current Assets l-_____ ....:..::=~------..:.:.=!.... 

--
536.56 1,040.95 

14.66 45.28 
--

245.Q4 208.98 

0.23 0.25 

796.48 1.295.46 Subtotal Current Assets r---------~~~--------~~~ 

959.44 1.510.37 TOTALASSETSF=====~~~======:::E~ 

For and on behalf fBoa ofDi ctors 

Scamose In 

~ 
ati 7 ited 

)vimalkumar Shah 
1anaging Director 

(DIN:03011 067) 



SClrnoso IntemltioDai Limited 
503, SUN SQUARE, NR. HOTEL NEST, OFF. CG. ROAD, NA VRANGPURA AHMEDABAD 380006 

PhoD': +91 79 48975503, Emlil: .camo.d3@gmail.com 
Website: 'Clrnuse.cum , CIN: U15400GJ10 11 PLC0649II 

Slate",ent of Audited Ruulll for Ihe ycar ended on March 31, 2014 

( Amuunlln Lacs' 

Particulars 
Six month, ended Six months ended Six monlhs ended Year ended Year ended 

31.03.2024 30.09.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

1. Revellue from operntions 41.27 1,345 07 2, 138.32 1,386.34 4,106.93 

II. Other Inoome 637 2 1 67 4.68 28.04 18.08 

rn. TOlal lncome (I + n) 47.64 1,366.74 2143.00 1,414.38 4 125.01 

-IV, EI_pr.uSts: 
COSI ofmntenals consumed 

-
Purchases of stoek·ir>-trade 3573 1,352.04 2,133.17 1,38777 4,05097 

Changes in invent ones of finished goods and 20. 11 

work·in·progress 
. 20 I I -

Employee Benef.t Expenses 225 13.92 1092 1617 2488 

Finance Cost 0.03 . 080 0,03 I. 73 

Depreciation & Amonisotion 0.48 049 1.40 097 2 97 

Other expenses 382 418 (25 88) 800 18 65 

Total upense, 42.31 I 370.63 2140.53 I 411.94 4 1\9.32 

Proli t berore u«ptional and utraordinlry 1.44 5.70 

V. ilem. (rII. IV) 5.33 (3.89) 1.47 

VI. Exccptional ltcms 
- . - -

. 
vu. Prolit berore extraordinl!)' item. (\'+VI) 5.33 (U9) 2.47 1.44 5.70 

- - - -
vm Extraordinary items -
IX. Prolil before III (VII+ VIII) 5.33 (3.89) 1,47 1.44 5.70 

X. I Ill( expense' 
Current tax 

0.50 - 1.93 050 2.22 

Defened Ia.. (0.11 ) - (1.3 1) (0 I I) (0.81) 

Shon (Excess) provision of till( ea,-iier years 0.12 - (O. IS) 0.12 (0.05) 

Proli t (Loss) for Ibe period from conluing 4.81 (3.89) 1.00 0 .. 93 4.34 

XI. operation. (IX-X) 
Proli l (Loss) fo r Ihe period from discontuing - - - -

XII. Dperations -
xm TilX expense from discontuing operations - - . - -

XIV Nd Profitl (Luss) from tl iscuntulng opEratiuns - . . - -

XV . Prolilloss for the period 
4.81 (3.89) 2.00 0 .. 93 4.34 

Plid Up Equity Share Capilal (Flce value or 

XVI RJ. 10/- per Share) 
315.01 315,Ol 315,01 315.01 315.01 

Reserve excluding Revaluation Rescrve as per 640.11 688.33 

Balance Shed 
EPS - (FV Rs. 10/- per share) (Before 

Extraordinary Items) 
Basic 

0.15 (0.12) 0.06 o OJ 0.14 

Dilultd 
0.15 (0.12) 0.06 0,03 0.14 

Notes: 

I 

Thc above Audited Financial Results hll\'e been re\'iC\\"ed by the Audil Commiue:e and Appro\'ed by thc Board of Dirtctors in their respcct.iYc mect.iongs held on 20lh MIIY', 

2024 

2 
The ComPilIl)' docs not hi1\'C more thnn onc rcponAble segment in Tcrms of Accounting SlnndlU"d 17: hence: stgme:ntwisc reporting is nol opplJcublc. 

J 
I>.1nng the hnlJyca.r aldcd. no romp\o.int wos rccc:i\'cd from the in\'cstor There WIlS no eomplo.ml pending 0.1 the bcguming and at lhc end of lhe balfyen.r 

4 

The figureJ (c.- the: blllfycur ended on 31st MIlfCh, 2024 arc the bl!llUlc.ing rigw-cs between the audited rigures oflhcyear mded on 31st Ml1l'th. 2024 and UltI!Uwled figures foc 

the six mouths ended figW"cs publislK.:d upto 30Lh September, 2023. 
The CXlstmg Promoters or the romplin)' had entered mlo ShlU'C PW'ChllSc Agrc::cmenl dnled lUth November, 2U23 ror transfer of 19,5U,OOO Eqwt)' Shlll"CS. Acca ID.ngty Public 

5 
AMOunccnll:nt and Lct.1.Cf QrO[crhu\'c been riled wllh SSE and SEBI pursuanllo SEal (SAST) Regultltions. 2011 15 lUDoldcd (rom ume to lime. SubsequcnLly the 

nw~gcmcnl ofCompllJIY hIlS beal thllJlgcd Ina completion ofOpcn Offer. 

\ 
For Ind on b~or .. ~cton 

SClmo: e'}? 'miled 

Dlle: llnd May, 1014 

~" .. -~".. 
111 nBglng Director 

PI.ce: Ahmedabad 
DIN:030 (1067) 



, 

Scarnost International Limittd 
503. SUN SQUARE. NR HOTEL NEST, OFF. e.G. ROAD, NA VRANGPURA AHMEDABAD 380006 

Phone: +91 7948975503, Email: sco rnose13@gmail.com 

Wehsilt: Scarnost.com , ClN: U I 5400GJ2011 PLC064911 

CASH FLOW ST ATEM ENT FOR THE YEAR ENDED 31 MARCH,2024 

( Amount In La oj Pa rticulan I For tht period I For the period ended 

Cash Flows rrom Opel'llting Activities I 3J/0312024 I 3110312023 
NelIntome 

Adjustment fo r: 1.44 5.70 
Add. 

Depreelauon 

Inleresl Expense 0.97 297 

Loss on sale of assets 0.03 I. 73 

Less; 0.77 

Interest Income 

Gain on sale of Investmenl (27.29) (1620) 

Dividend Income - -
- -

(24.B5) (S.03) 
Opel'lliing Prolil B.rore working •• pila) .banges 
Add: 

(30283) (248.88) Increase 1 (Decrease) in Trade Payables 

(0.32) (289.12) Increase I (Decrease) in Short Term Borrowings 

(2.64) (18.50) Increase I (Decrease) in Shorl Term Provision 

(197.44) 161.05 Increase I (Decrease) in O~,er Currenl LIabIlities 
Decrease I (Increase) in Invenlol)' - 20. 11 
Decrease I (Increase) in Trade Receivables 504 .39 (71.58) 
Decrease I (Increase) in Short Term Loans And Advances (36.07) (91.76) 
Decrease I (Increase) in Other Current Assets 0.02 -
Cnsh Ceneraled from Operations (59.73) (543.70) 
Less: Income Tax Paid - -
Nfl Cash Flow from Op.r.tin~ Activiiy (59.73) (543.7"l 

Cosh Flows from [nvestin~ Adiviti .. 

Interest Received 27.29 16.20 

Gain on sale of Inveslmenl -
Loss on sale of fixed Ass<ls (0.77) 

([ncrease) I Decrease in Olher Non Current Assets - ( 10933) 

(49.14) 1.85 (Increase) I Decrease in Long term Loans and Advances 
- 64.01 (purchase) I sale of Fixed Assets 
- -

29.14 (79.03) 
(Pwchase) I sale oflnvestmenl .. 
Not Cuh Flow from Invesl in2 Acllvity 

Cash Flows from Financin2 Activities 
Proceeds from [ssoe of Share CapItal - 12000 

- 540.00 
(135) 

P eeds from Share Premium . . 

(003) (1.73) 
roc ds) f Long Tern, Llabl"lles Repayment! (Procee 0 

Interest Paid 
- -

_(0.03.1 656.92 
Dividend Paid . ,;ty 
Net ClUh Flow from Inveslin2 Actov. 

(30.62) 34.18 C I Flow from Act;'·il;.. . 
45.28 11.10 Net as I E ' 'alents at Ihe Beginning orPenod 

14.66 45.28 
C . 11 and Cash qUI\ • d 

• h d Casb Equ;"alenu.1 Ihe End of Peno Cas .n 

"~ ,,' ,rD'~'~ Fo 

(:J ,l ' .f • • Urn"" 

~ a[kumar Shah 
aging Director Da le: 22nd May, 2024 

[D1N:OJOII067) Place: Ahmedabad 



 

 

 

    Date: 22nd May, 2024 

To, 

The Secretary, 

Department of Corporate Services, 

BSE Limited 

PhirozeJeejeebhoy Towers, Dalal Street, 

Mumbai- 400001, MH 

 

BSE Code: 543537 

Dear Sir/Madam, 

Sub: Declaration in Respect of Unmodified Opinion on Audited Financial Result for the 

Financial Year ended as on March 31, 2024.  

Ref; Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 

Regulation, 2015. 

 

We hereby declare and confirm that the Audit Report issued by the M/s. S V J K And Associates 

(Firm Registration Number: 135182W), Statutory Auditor of the Company on Audited Financial 

Results for the half year and year ended March 31, 2024 with Unmodified Opinion(s). 

The declaration is given in compliance to second proviso of Reg. 33(3d) of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing 

Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide notification 

no. SEBl/LAD-NRO/GN /2016-17 /001, dated 25th May, 2016. 

 

Kindly take note of the same and update record of the Company accordingly.  

Thanking you 

For, SCARNOSE INTERNATIONAL LIMITED 
(Formerly Known as Scarnose International Private Limited) 
 
 
___________________________________ 
Vimalkumar Mishrilal Shah 
Managing Director 
DIN: 03011067 
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