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AMNS Luxembourg
in $5-bn loan deal
o finance India ops

ISHITAAYAN DUTT
Kolkata, 31 March

ArcelorMittal, on Friday announced

that AMNS Luxembourg Holding SA,
the parent company of ArcelorMittal Nippon
Steel India (AM/NS India), has entered into
a $5-billion loan agreement with a
consortium of Japanese banks to finance the
company’ s expansion plans in India.

The deal is with the Japan Bank for
International Cooperation (JBIC), MUFG
Bank, Sumitomo Mitsui Banking Corpor-
ation, Sumitomo Mitsui Trust Bank, Mizuho
Bank, and Mizuho Bank Europe N V.

AM/NS India, a 60:40 joint venture
between ArcelorMittal and Nippon Steel
Corporation, hasembarked on a major capex
drive. The proceeds from the JBIC co-financ-
ing loan would be used to finance the expan-
sion of the plant at Hazira, Gujarat, from
nine million tonnes (mt) to 15 mt, a state-
ment from ArcelorMittal said.

In addition to the primary steelmaking
capacity expansion, the project includes the
development of downstream rollingand fin-
ishing facilities that will enhance AM/NS
India’s ability to produce value-added steels
for sectors such as defence, automotive and
infrastructure.

According to ArcelorMittal’s 1nvestor

T he world’ssecond largest steelmaker,

IN STEEI. COMMAND

P Investment in expansion pegged at$7..:bn

) To expand capacity atHazira from 9 to15 mt

P Develop downstream and finish facilities

presentation at the time of
FY22 results in February (the company fol—
lows a January-December fiscal year), the
total approved investment plan for AM/NS
India was about $74 billion. It includes $800
million for ongoing debottlenecking, $1 bil-
lion for downstream and $5.6 billion for
upstream expansion at Hazira.
ArcelorMittal said in a statement on

)$800 mn to be used forongoing
debottlenecking

) $1bnto be setaside for downstream

)$5.6 bn to be used for upstream expansion
atHazira plant

COMPANIES 3

Daily domestic flyers' number jumps
60%, but still below pre-Covid levels

Indian carriers flew an average of
372,840 passengers per day in 2022-23,
which was 59.81per cent more than in
2021-22, according to data reviewed
by Business Standard.

However, the average daily
domestictrafficin 2022-23 was still
3.65 per cent below the pre-pandemic
peak 0f2019-20. Domesticair traffic
was significantlyimpacted by the
pandemicin FY21 as well as FY22.

Within FY23, Indian carriers touched
their peak in February, when they

AVERAGE
NUMBER OF
DOMESTICAIR
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carried 431,035 domestic passengers
per day. However, the numbers went
downinMarch2023 when airlines flew
419,388 passengers per day.

Indian carriers, suchas IndiGo and
GoFirst, have asignificant number of
planes grounded due to delays inthe
supply of engines by US-based Pratt
and Whitney. Moreover, Spicelet is
currently dealingwithfinancial issues.

According toaviation analytics firm
Cirium, Go First is currently operating
about1,536 flights per week, whichis

146,526

386,967

2019-20
043

2020-21
-62.14

2021-22
59.21

2022-23
59.81

26.3 per cent lower than in March 2022.
Spicelet is currently operating about
32.3 per cent fewer flights in March 2023
compared to March 2022, as per Cirium..
IndiGo has been able tohandle the
situation better as ithas extended the
lease period of certain operating
planes and continued taking new
deliveries from the European plane
maker Airbus. India‘s largest carrier is
currently operating12,568 flights per
week, which is18 per cent higherthan
March last year. DEEPAK PATEL

== Avg number of domestic air
passengers per day for FY23
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Source: DGCA, Ministry of ivil Aviation

Friday that the expansion project, which
started last October, upon receipt of envi-
ronment clearance, would create more than

P Expansion to create more than 60,000 jobs

P Loansto be raised from Japan Bank for
International Cooperation, MUFG Bank,

60,000 jobs.
In a separate statement, Nippon Steel,
said, the steel market in Indla was. expec[ed

Sumitomo Mitsui Banking Corporation,
Sumitomo Mitsui Trust Bank, Mizuho Bank
and Mizuho Bank Europe N Vtoo

to grow steadily with d popula-
tion growth, while the domesuc producuon
of steel, including upstream processes, is
progressing under the government of India’s
“Make in India” policy.

“AM/NS India was the fifth largest pro-
ducer of crude steel in India, and through
the initiatives to expand its capacity, Nippon
Steel aims to capture the growing demand
in the Indian market and secure its market
presence,” Nippon said.

ArcelorMittal acquired Essar Steel
(renamed AM/NS India) jointly with Nippon
Steel in December 2019 in a ¥42,000 crore
deal under India’sinsolvency law. The move

gave the global steelmakers a foothold in the
growing Indian market and placed it among
the top producers of the alloy.

The expansion of AM/NS India comes at
a time when steel companies have lined up
capacity addition plans totalling 35-40 mt,
expected to be commissioned by FY26.

AM/NS India’s plans include a combina-
tion of brownfield and greenfield projects.
Apart from the 9 to 15 mt upstream expan-
sion at Hazira — expected to be completed
by early 2026 — a 12 mt greenfield plant in
Odisha is under consideration. Also, capacity
at Hazira can be expanded further to 20 mt.

End of season: Subscribers may turn
coldto Hotstar as HBO shows go dark

DEBARGHYA SANYAL
New Delhi, 31 March

If you were one of those waiting for the
entire fourth season of Succession todrop
so that you could bi h it over a

THE HBO GUT-PUNCH

) Nearly 80 to 85% of the 61 mn
subscribersare based in India

IN NUMBERS

weekend, you have missed the train.
HBO has packed up its boxes and left
Disney+ Hotstar (Hotstar). From April 1,
fan favourites, such as Succession, The
Last of Us, The Sopranos, Veep, Ganie of
Thrones, and many more, will go missing
onHotstar.

But it’s Disney+ Hotstar that may feel
the pain later as this development could
mean subscribers leaving it. Disney Star,
the Indian unit of Walt Disney, recently
decided against extendingits longstand-
ing content deal with Warner Bros.
Discovery, resulting in the removal of 144
HBO Originals. The disagreement on
HBO’s asking price of $10 million yearly
for a five-year deal was a contentious
issue between the two giants.

“Iamabig fan of shows like The Wire
and Westworld, both of whom were avail-
able for streaming in HD on Hotstar,
thanks to its tie-up with HBO. With new
offerings like Succession and The Last
of Us quickly becoming my favourite, the
larger portion of my Hotsar consump-
tion came from HBO shows,” said
Mayank Verma, a Gurugram-based IT

) Nearly 12 to15 million (25 to30 per cent)

subscribers will be lost

) Hotstar could settle at42-45 mn ove
the nextthree quarters

er

P If BCCl reviews its media contracts, and
Hotstar loses out, its subscribers could

fall below 40mn over the medium term ‘

professional. “I am mulling the option
of ending my subscription soon.”

Verma's consumption pattern is not
unique. Many of the subscribers Business
Standard spoke to said HBO’s offerings
were a major reason for their Hotstar
subscription. HBO shows and films are
not available for streaming on other plat-
forms inIndiaand Hotstar was the exclu-
sive platform for streaming these.

‘An email sent to Disney+ Hotstar did-
n'telicitany response.

Karan Taurani, SVP at Elara Capital,
also believes HBO's exit will cause
Hotstar to continue losing subscribers
through the June 2023 quarter. “We esti-
mate the subscription loss moving to

somewhere between 25 and 30 per cent,
from the peak subscriber numbers of 61.5
million reached over the past three
quarters in India and a few other Asian
countries,” hesaid. Taurani said 80 to85
per cent of the 61 million subscribers are
based inIndia. “So, nearly 12 to 15 million
subscribers will be lost,” he noted.

The loss of the HBO bouquet comes
right on the heels of another big blow to
Disney+ Hotstar, when it conceded the
digital streaming rights of the Indian
Premier League 2023 to Viacom 18.

However, Taurani said, the paid sub-
scriber base for Hotstar could settle at
42-45 million over the next three
quarters. “Thereisstill respite in the form

of catch-up television, which drives a
large chunk of viewership on broadcaster
OTTs. And Star is the market leader for
TV content. The upcoming cricket World
Cup and Disney’s massive global and
Indian movie catalogue will help stymie
the subscriber loss,” he said.

‘With Marvel’s and Star Wars’ offerings
looking to heat up in 2023, fans of these
franchises would also like to hold on to
Hotstar subscriptions despite the HBO
exit. However, pundits think that cricket
will be key. “BCCI is expected to renew
its contracts for India matches this year
and if Hotstar ends up losing that for
CY24 and beyond, it will be abigger blow
as the active paid subs base can move
even below 40 million over the medium
term,” says Taurani.

A few subscribers like Suchetna
Sharma, a Mumbai-based media profes-
sional, nonetheless believe the impact
on Hotstar’s subscribers should be
gauged while keeping various audience
segments in mind. “While the loss of
HBO shows will hurt, one must realise
that Disney+ Hotstar still has a diverse
cross-segment content card. With Star’s
TV serials, Disney’s rich child-focused
content, anime shows, and blockbusters
from Marvel, the lateral spread remains
wide-ranging, even if the depth of
content might have been reduced.”

IBC: SG Mehta
questions
locus of
individual
shareholder
Conferring rights upon indi-

vidual shareholders of a firm
going through insolvency to
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NOTICE
NOTICE IS HEREBY GIVEN THAT, in accordance with the provisions of
Sections 110 and 108 of the Companies Act, 2013 (the 'Act’) read with Rules
22 and 20 of the Companies (Management and Administration) Rules, 2014
(the 'Rules’), including any amendment(s) there of, Secretarial Standards on
General Meetings, Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations'), guidelines prescribed by the Ministry of Corporate Affairs (the

5 pSPCL Punjab State Power Corporation Limited
Regd Office PSEB Head Office, The Mall. Patiala 147001)
Corporate Identity No. 440109PB2010SGC033813
Website: wwawpspoln Phone No. (Contact No. 96461-17606)

E-Tender Enquiry No: 25/MM-UBMC-334(XIl-I/O&M/GHTP/2023  Dated: 29-03-2023

TPN@DL
TP Northern Odisha Distribution Limited

ata Power & Odisha

Govt. Joint Venture)

Regd. Of: Curp Dffee. Janugan], RanunaGiulef, Balasure, Odisha-75501

: U401080R202 {SGCO35351; Websit

nodl.com

Offie of Dy. Chief Engineer, Mechanical Mic. Circle-1, G.HT.P. Lehra-Mohabbat, Dist.
Bathinda (Punjab}-151111, Emait- se-mmct-khra@pspcl.n, contact No. 96461-17606,

N No ite: www t
NOTICE INVITING TENDER (NIT)March 28, 2023

TP Northern Odisha Di

Limited invites tender from ligible Bidders for the following

Faax NoO164-2756255 invles E-Tence o Supply and appication of Thermal nslatng | [~ et
material on Boller Turbine sice piping, valves, HPILP Piing and Mechanical Auxiiaies - Tender Enguiry No. o on TPNO
of 2210 and 2:250MW, GHTP, Lehra Mohabat. For detailed NIT & tender No. quiry Work Description wehtte
please refer o from 29 PMonviarcs. 1 RC far Supply of 11 KV
Note: Comgendum & addendum, if any wil be publshed onie at TPNODLIOT/2022-23/2500000295 | & 33 KV Outdoor VCB 28.03.2025
https:/ieproc. punjab.govin RC for Hiring of Vahiclss an manihly 03

2 | TPNODLIOT/2022-23/2500000297 | 3.7 Hiing of uehieies or marint
TotssH2N19202222653 GHTP 21723

litigate during corporate
insolvency resolution pro-
cess (CIRP) can derail the
timeline prescribed in the
Insolvency and Bankruptcy
Code (IBC), Solicitor General
‘Tushar Mehta has said.

'MCA’) vide General Circulars issued from time to time(the "MCA Circulars)
! d regulations, for seeki the

Members of Suprajit Engineering Limited (the '‘Company') for the following

item of business as setout hereunder, through Postal Ballot by remote

electronicvoling (e-vofing') process:

1 Appamtmenl of Mr. Bhagya Chandra Rao (Din: 00211127) as Non-
Directorofthe Company.

forthe Reserve
Bank of India-appointed
administrator in Srei, Mehta
has pointed out that the IBC
prescribed the sanctity of
time limit. Once a decision is
taken, if every shareholder is
read with the right or locus
to approach, then the very
object, intent and purpose of
IBC would be lost. He was
making his submissions vir-
tually in an application filed

In terms of the MCA Circulars, the Company has e-mailed the Postal Ballot
Notice along with Explanatory Statement thereof on March 31, 2023, to the
Members of the Company holding shares as on March 24, 2023 (‘Cut-Off
Date) who have registered their email addresses with Depository
Participant(s)/Depositories/Registrar and Share Transfer Agent of the
Company viz.,Integrated Registry Management Services Private Limited.

p
inthe name of Members as on the Cut-Off Date. Aperson whois nota Member
asonthe Cut-Off D the notice for

In accordance with the MCA Circulars, hard copy of the Postal Ballot Noi\ce
along with postal ballot forms and pre-paid business reply envelope will not be
sent to the Members. The communication of the assent or dissent of the

by a minority
praying for recall of the order
passed by the National
Company Law Tribunal ini-
tiating CIRP in Srei firms.
Citing several judgments,
the SG said only the com-
pany can speak for the share-
holder. During Covid, there
was a window provided — if
there was default during the
period, no CIRP was to be ini-
tiated. But in this case, the
default continued, he said.
“Therefore, 10A would not
remotely support them.”
Both the minority share-
holder and Adisri Comm-
ercial (Srei’s largest share-
holder) said the date of
default in SIFL and SEFL fell
during the period suspended
for initiation of CIRP under
Section 10A. Jishnu Saha,
counsel forthe administrator
inapplicationsfiled by Adisri,
said the NCLT order records
the submissionthat there has
been continuing default and
is borne out by the RBI noti-
fication. Therefore, 10A does
not get attracted and
invalidate the admission of
insolvency.  ISHITA AYAN DUTT

The Company has engaged Central Depository Services (India) Limited
(‘CDSL") for providing e-voting facility to al its Members. Members are
requested to note that the voting through e-voting will commence on Tuesday,
April 4,2023 at9.00 am IST and will end on Wednesday, May 3, 2023 at 5.00
pmIST.

The Board of Directors of the Company has appointed Mr.Parameshwiar G.
Bhat, Company Secretary in Practice, as the Scrutinizer for conducting the
postal ballot fair manner.

Th the by pe ballot(along with th ‘s report) will
be announced by on or before Friday. May 5, 2023, at the Registered Office of
the Company and will also be displayed on the website of the Company
www.suprajit.comand also same wil be communicated to the Stock
Exchanges and Depositories.

Contact details of person responsible to address the queries, if any relating to
postal ballot: The Comp: uprajit ing Limited, No. 100 &
101. Bommasandra Industrial Are, Bengaluru — 560 098, Tel- 080-43421100,
Email-investors@suprajit.com OR Integrated Registry Management Services
Private L\mmed No. 30, Ramana Residency, 4th Cross, Sampige Road,

lore - 560 003, Phone : +91-80- 150818, E-mail;

|rg@|megratedmd|a.m.

By order of the Board
For SUPRAJIT ENGINEERING LIMITED
Place: Bangalore

e
Date: March 31, 2023 Company Secretary & Compliance Officer.

*MSMES registersd in the Stats of Odisha shall pay tendsr fox

of Rs. 1,009/ including GST.

“ EMD is exempted for MSMES registered in the State of Odisha
For mors details liks bid due dats, EMD, tendsr fee, bid opening date stc. of the Tenders, pleass visit "Tendsi™

‘section TPNODL websits hitps:/tanodl.com. Future communication / contigsndunt, if any, shall b availabls un website.
Head - Contracts

NOTICE -ADDEND

DSP MUTUAL FUND (‘FUND’)

of asset business and

Pursuant to above-

consequently DSPIM shall cease to be AMC for DSPMF.

Place : Mumbai
Date : April 01, 2023

('DSPIM’) to DSP Asset Managers Private Limited (‘'DSPAM') along with the
Deed as reflected in Amended IMA and Supplemental Trust Deed, respectively (‘Proposed Change’}

Accordingly, the Proposed Change is effective from April 01, 2023,

DSP

——— MUTUAL FUND
NOTICE-CUM-ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (‘SID’) AND KEY INFORMATION MEMORANDUM (‘KIM’) OF SCHEMES OF

Investors/Unitholders are hereby requested to note that DSP Trustee Private Limited, Trustee to DSP Mutual Fund (the Fund'/ ‘DSPMF’) vide it's letter dated
February 16, 2023 had intimated that consent of the unitholders of the Fund would be sought by way of Postal Ballot and Electronic Voting for the internal
change of Asset Management Company (‘AMC’) from DSP Investment Managers Private Limited

changes in the

Agreement (IMA) and Trust

Further, DSPMF vide notice dated March 31, 2023, published in newspaper Dated April 1, 2023, announced the results of Postal Ballot / Electronic voting wherein
requisite majority of the unitholders of the Fund had consented to the Proposed Change

(1) DSP Trustee Private Limited has executed the Investment Management Agreement on April 01, 2023 appointing DSPAM as the new AMC of DSPMF and

(2} The reference of DSPIM mentioned in SID and KIM of all schemes of the Fund is replaced by DSPAM wherever appearing

The above mentioned change shall override the conflicting provisions, if any and shall form an integral part of the SID and KIM of the schemes of the Fund. All
the other provisions of the SID and KIM of the schemes of the Fund, except as specifically modified herein above remain unchanged

FOR DSP TRUSTEE PRIVATE LIMITED
TRUSTEE TO DSP MUTUAL FUND

Sd/- Sd-
Shitin Desai S. S.N. Moorthy
Chairman Director

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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WANTED

Application for the post of Clerk, Chef, Mess Boy
& House Keeper. Interested candidates reach this
office with their Qualification Documents,
Experience Certificate along with Bio-data and
contact details by

7 April, 2023 at 10 AM at

BOYS SPORTS COMPANY
ASC Centre, (South)- 2 ATC, Bangalore-07

Contact: 7618232486, 7807276722

5,00 DS

WEEODNY  TBE3TMT
2308 CTDBNED @%@,‘3
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sésaamﬁmmgcs. esd%&
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CHANGE OF NAME

I, Ramachandran.G, S/o. Late
Ganesh, R/o # 1918/15, 1st Main,
3rd Cross, Near Housing Board,
Prashanth Nagar, Bangalore- 560079
do hereby my correct name is G.
Ramachandran. But wrongly
mentioned in my Driving Licence
(No. KA02 20026012328) as.

Ponni Ramachandran.G. these
name one and the same person.
Hence I request concerned au-
thority to change my name from
Ponni Ramachandran.G. to
Ramachandran.G. Sworn before
notary G.S. Suheela on 31.3.2023
at Bangalore.

VEHICLE
FOR SALE

TATA ACE
GOLD

2020 MODEL
KA-03-AJ-5026

For details contact
Sundaram
Finance Ltd

2nd Floor, Srini Towers,
Site No.14/Survey No.3,
Near Basavanapura
Govt. Primary School,
0Off Basavanapura Road,
Krishnarajapuram,
Bangalore-560036

94808 85104

&(@ SUPRAJIT ENGINEERING LIMITED

CIN: L29199KA1985PLC006934
Registered & Corporate Office: No. 100&101, Bommasandra Industrial Area
Bengaluru — 560 099, Telephone: +91+80-43421100, Fax : +91-80-27833279
E mail: investors@suprajit.com, Web: www.suprajit.com

NOTICE IS HEREBY GIVEN THAT, in accordance with the provisions of
Sections 110 and 108 of the Companies Act, 2013 (the 'Act’) read with Rules
22 and 20 of the Companies (Management and Administration) Rules, 2014
(the 'Rules'), including any amendment(s) there of, Secretarial Standards on
General Meetings, Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing
Regulations'), guidelines prescribed by the Ministry of Corporate Affairs (the
'MCA') vide General Circulars issued from time to time(the '"MCA Circulars')
and any other applicable laws and regulations, for seeking approval of the
Members of Suprajit Engineering Limited (the 'Company') for the following
item of business as setout hereunder, through Postal Ballot by remote
electronic voting (‘e-voting') process:
1. Appointment of Mr. Bhagya Chandra Rao (Din: 00211127) as Non-
Executive Independent Director of the Company.
In terms of the MCA Circulars, the Company has e-mailed the Postal Ballot
Notice along with Explanatory Statement thereof on March 31, 2023, to the
Members of the Company holding shares as on March 24, 2023 ('Cut-Off
Date') who have registered their email addresses with Depository
Participant(s)/Depositories/Registrar and Share Transfer Agent of the
Company viz.,Integrated Registry Management Services Private Limited.
Voting rights shall be reckoned on the paid-up value of equity shares registered
in the name of Members as on the Cut-Off Date. A person who is not a Member
as on the Cut-Off Date shall treat the notice for information purposes only.
In accordance with the MCA Circulars, hard copy of the Postal Ballot Notice
along with postal ballot forms and pre-paid business reply envelope will not be
sent to the Members. The communication of the assent or dissent of the
Members would take place through thee-voting system only.
The Company has engaged Central Depository Services (India) Limited
(“CDSL”) for providing e-voting facility to all its Members. Members are
requested to note that the voting through e-voting will commence on Tuesday,
April 4,2023 at 9.00 am IST and will end on Wednesday, May 3, 2023 at 5.00
pmIST.
The Board of Directors of the Company has appointed Mr.Parameshwar G.
Bhat, Company Secretary in Practice, as the Scrutinizer for conducting the
postal ballot /e-voting process in a fair and transparent manner.
The results of the voting by postal ballot(along with the Scrutinizer’s report) will
be announced by on or before Friday, May 5, 2023, at the Registered Office of
the Company and will also be displayed on the website of the Company
www.suprajit.comand also same will be communicated to the Stock
Exchanges and Depositories.
Contact details of person responsible to address the queries, if any relating to
postal ballot: The Company Secretary, Suprajit Engineering Limited, No. 100 &
101, Bommasandra Industrial Are, Bengaluru — 560 099, Tel- 080-43421100,
Email-investors@suprajit.com OR Integrated Registry Management Services
Private Limited, No. 30, Ramana Residency, 4th Cross, Sampige Road,
Malleswaram, Bangalore - 560 003, Phone : +91-80-23460815 to 818, E-mail:
irg@integratedindia.in.
By order of the Board
For SUPRAJIT ENGINEERING LIMITED
Medappa Gowda J
Company Secretary & Compliance Officer.

Place: Bangalore
Date: March 31, 2023
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