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Footwear firms may be hit 
Stocks touch 
52-week high ; but 
price increases, GST 
hike , Omicron could 
affect demand 

RAM PRASAD SAH U 
Mumba l,30 ece -n ber 

STRONG REVIVALIN Q2 
Relaxo Bala Khadim 

Foolrie.1u India India 

Netsales(fcr) 714 614 161 
%change(YoV) 24.l 66.9 32 .8 

A Gross margins{°ln) 54.B 52.9 37.2 
Change{in bps) -658 248 549 

· Ebitda(Tcr) 116 119 11, 

-7.9 551 lTP 
16.4 19.4 8.5 
-5 68 1,448 lTP 

~11s: b~1,1pom\1 fo\l<Ct c An~nd Ratr• R•1 ea,ct, 

F rnmlheslanorl\laylOlhcirS2-
wl•ck highs in November, listed 
footwear majors such a.~ R<ila 

India (Bala) am! Rclaxu Fuo1wcars 
(Relaxo) have 11utpcrfonncd their 
BSESOO p1:crs, gaining '10·66 per cent 
during this period . The unl ock pru
ccs.~ kd to a rise in disi.:retinnary 
spends, helping these cnmpanics· 
s:iks ;1lmusl rcat:h the prc•pan<lcmit.: 
kvds. 

The gains were also on cxpccl:1-
1inm th at cxpamhm. hiAh c r opera· 
tional leverage, and prcmiumisation 
woulU houst Lhc revenue growth ;ind 
margins ufthc two companies. While 
the S1rect is bullish about these com· 
panics· prospects in 1hc medium 
term, lhcre arc some ncar•term head· 
winds that could derail demand and 
margins. 

hik l'. 
Analysts, led by Himanshu Nayyar 

nr YF.S Securit ies. expect snme 
ncar·tcrm margin pressure as com· 
panics m ighl offer addition,11 lib;

counts to aggrl·ssivdy liquidate till' 
exis lini; inventory with ,·hannd part· 
ner.~ . where c hanp;ingprices might he 
dil lkull. 

St:ptl'ffihl·r 4uarter (Q2). Relaxo·s 
gross margins fell 660 basis poinls 
(hrs) while npcrating p rnnt margins 
w ere down 5MJ hr,s over Lhc ycar•ago 
quanc r 'l'hc dedi11<.! in marginsc;imc 
d espilL' a 15 per cent hike announced 
by the cnmpany so far Lhis year. 

Among the major lis ted com• 
panics, Bata India's overall sales 
recovered tn RC. per cent n f pre-Cnvid 
levels, whil e lormal an t.I school roOl· 
wc;1r ate al 60-65 per ..:cnt. The Clim· 
pany is seeking Lo incre.ise Lhc sh.ire 
of casual footwear (Power, l\'onh Slar, 
Flnatz). which i.~ currently at ,ti) per 
i.:cnt of revenues as compared to .10 
pct i.:cnl before Cuvid. I li~her sales 
from the digital channd, which is cur
rently at J,t per cent of reve nues, 
could be another trigger. 

n nc ur the headwind.~ is 1he 
increase in goods and services tax 
(tiST) (rum S per cent t u 12 per cent 
on footwl.'arcosling up to :t l,000. 'l11e 
revised rates arc meant to rcwrse the 
invertl.'d duty struclure, Whl.'rein raw 
materials for the footwear sector arc 
taxed al I21x:rccnt , while lhc finished 
products wcrl.' t axed al 5 per Cl'nt, 
resulting in input tax credits. 111ere 
could he a twin impact on marp;ins a~ 
wdl as demand from the GST ra1 e 

Inventory level for l{c\ ,o:u at the 
end nfScptemhcr Sl1hld <1t :t.'>'12 cnire 
while that for Bata w.is ?728 norc. 
Given that Che avcraj:!e ~elling prices 
per uni1 nr Rclaxn is iiso, whik that 
for Bata is nsn, thl'y would he 
im pacted due tn the hike. 

171c ntller headwind would he the 
impact on demand as companies pa.~s 
on lhe liSThikc lucon sumers. -with 
persistent inllation and this added 
increase in GST rates, a furl her 13-20 
per cent price hike in the upcnming 
season can be cxpccLcd, which has 
lht: pulcrllial Lu disrnpl the recent 
recovery seen in c onsumption," says 
Nayy<H of YES Sl'curit ics . 

The he<1dwinds rorthc see1nr come 
at :1 Lime whe n demand is picking up 
on l he hack uf h igher ,Jutduur activity, 
opening up nf educati o nal instilu· 
lions. and improved sales across ca\ 
cgnrics. Average grnwth fur footwear 
companies, accmding \Cl Anand R:1thi 
J.!:csea rch, was up-11 percent ycar•on
ycar (YoY). H;;ta rcr,o rlcd the hi),!,hcst 
growth f111lnwed hy Khad im Ind ia at 
33 per cent and lklaxu at 2,t percen t. 

Rclaxo ha.-. hccn ;·key llc ncfid;iry ' 
of higher demand for slippers/open 
footwear over the p.i .~l year .ts these 
p roducts (includinj.! brands such Flite, 
Bahamas, l~claxo. Sparx) comribmc 
85·YU p..:r cenl uf Saks. The l'.lml
pany's focus on prcmiumisation wil l 
translate LO more premium products 
in each ca1cgory, which should hnost 
gross margins. 

In fact, high raw maicri al cnsis had 
led 10 margin pressures in th e 

While demand fur slipp..:rs and 
o pen fool wear was h i),!,hcr over the 
p:ist yc<1r. thl' trl'nd was reversi ng, 
w ith vnlumcs nr nut side wear am.I 
c lo.~cd footwc ,1r increasing in Q2. 
Simi larly, fashiun, wctl t.l ing, and fes
tival SC!,,\lllCn Ls Loo saw an improve
ment. hul it may get impacll'd if there 
arc higher curbs on evcms/travd due 
tn the new Cnvid v:1ria111. 

Given lhc nc:lT•ll'.rm p rcssurcs, 
investors should awai t the impact of 
pricing action by the compani es. 
demand trends am! margins be fore 
..:onsidering Bata and Rclaxo. 

Sebi in process of stipulating disclosures specific to ESG scheme: Tyagi 
PRfSSTRUITOFINOIA 
NewDelhl, 3D"ember 

Miffkcls regul;Hor Schi is in 
the process o! pulling in 
p lace disdusurc fo r mutual 
fund schemes wilh thc ESG 
(environment sustainahi\ity 
:md governance) theme, its 
chief Ajay Tyagi said on 
Friday. 

Weekend 
Business Standard 

CHENNAI EDITION 

i.lnt•d ~nd l'llblhh.dbySJ,y3,a..,,.,,, 
bth,,11 o( Uu,,no<s S••n~ard f'liv,11~ 
llfflil<d ~nd Pfl"l•d a, MNS P< in1...-, 
P,;v,1olld.if;JI.NoombalV,la;o. 

Pc""•"'-' ll•o H19h~0,>d, Vcb llJlOO<ha•a d>. 
ChoM0~6D0 077 l ndpt.>l:li,hod>I 

Bu,in,," 11,nda,d P,n,~,rli m,,rd, C/o. 

R•g"c::.."t>dC~;:•~7,,'~!i,!t I. 

Mybpa«, Ch<M.>1-600 0D4 

fclit..,:Sh,aod, C><Obh•I 

Rud•<>•hoold..,·,i1<1t1tl,••d~ura1 
fo<db•cl<Q> b•=~.in 

N,;Q4 4-H3l2606,la,c:-~l•U·2020094 
r,.. ~00•<"!",on a,,d c;,,ul~,.,,. 

,,,.~uorie, r,1,,,. , o,u,,1· 

&,;::~~~~~~t~:;:::,.d. 
l\/4/l,l/l,8uM.,g ~.f'•••got1C••~•. 

Opp. Q;, l.>Cont,11lon. 
~R.Mo,9, \'/o,r,, M""'b;I ·'00013 

•~~:~'. ~u(~(l~:f1~~;~;~-
DISC(AIMUU,:w,,..,_.,,,od t,,,,.,>nkl<:. 
.,15u,in.,, slMl<lMd<ffltop,<lffll·•unl,,. 
•"d J>n,,., o1 <l,fflO!"'I,.,.. In d>< """~" '· 
1h<-3tt'wo,\d ..,dt!oc,~A.mJ.,I 
dt~llLlnU>mOU!lob,,1;1(.,.,u 
ow.,g '" <•<~muon, ,.. t,,y,:,nd 811•.' "' 
~l:>Nl.>rd's ,.,,,,oi ....., i:.nt>wkdg,. eu<1n,,, 
S,.,,d.-ddu«""'t.ok•..,,Y ' "P>">h'J;tyb 
•••<Wo,n10,b,J ... mdt<...,.,,,.,.,...t,y,.,>d. 
' """""'b.,"'.,j,,,_,and.nl<l,1p.,t~"""<l 
ln ll>< o--.Rr.>d<!>ao<,.,,..t<'<llubm 

::;.:;:sr;i...,,~,-•«<>«•1<lt,.,ll wi1h 
o,,~bythewn,..,11 .,j ;,,,yot~ ..-..;. .. 
..,..,.boe<op,t,l;n~oodr..U.-~•dby 

;~1>,~~1~"!.::d~::.:.= 
Unlu, <,;;,l,<idy >t.11<d oa><,.,;,,, o,i ,,gt,<, 
.,, ,.-,dhyM~~«W><><St ......... dl'vt.Ud. P,,v 
~.p,,l,Lc,,-.l'l'fl'orl"'""'· ,ran.,.,;,. 
,;,,., "',..r .. -~,,., .. 11>< '""'"" .. ;...,,,, 
lo,.,,o,hyanym,an'- i>O'0i'.i:,,1<d.,;1"<>Ullhe 
prio, Mrtl,n o,n.-.,j/,V,aud,.,..,S .. nd><d 
"'t.l"1My>W p,,;,l,itM!..d """""'-i"'d 
.Kt hy ~ ,.....,.,,1..,.1 '""II' ,h.>I Wl'>i1, , ,..;i 

,'"<lumin.>ll,abli1oe.1. 

N o Air Surch.irgc 

/\lsn, the regulator is 
examininj!. the disdnsure nf 
ESG related aspects in the 
rating press release by ..:rctlit 
rating agencies, he added. 

Speaking dt the in;mgura· 
t ion nf an ES G Centre for 
Resean:h and Innovation al 
JIM Ahmedab;1d, Tyagi 
stressed 1111 the need of in 
dcp lh research on ESG 

norms with focus towards 
Jcve!npinA high quality. 
o h jeclivc, cnn1cnt-spcdlie 
ralingm;1lriccs. 

-Research in ESG can go a 
lung way towards conven ing 
inlangillle and an1tirphous 
variables of busi ness Lo mc<L~
urablc am\ quantinahle 
rl·lurns, both financial and 
social,' he said . 

ful§iUCs.5 Standard 

Insight Out 

Sundaram-Clayton Limited 
Regd. Office: -chaitanya~, No.12 l<hader Nawaz Khan Road, Nungambakkam, Chennai 600 006. 

Websile:www.su~daram-clayton.com Ema il: corpsec@suridaran,clayton.com Phone: (1,44 28332115 Fax 044 28332113 
CtN: l35999TN1962?LC004792 

NOTICE T O SHAREHOLDERS 
Transfer of Unclaimed Dividend amount and Equity Shares of the 

Company to Investo r Education and Protection Fund (IEPF) Account 
Notice is hereby given to the shareholders of the Company pursuant to Section 124(6 ) of the 
Companies Act, 2013 (Act) read with Rule 6 of the !oves10f Education aod Protec\i()(I Fuod Authority 
(Accouoting, Audit, Transfer and Refund) Rules, 2016 as amended from time lo time (Rules). 
The Rules contain {)revisions for transfer to IEPF, the unpaid / unclaimed dividcnd(s) and also 
transfer of shares , in respect of which dividend remains unpaid/ unclaimed for seven coosecutive 
yearsorm0te. 

The Company has sen! individual notices through registered post to the latest available addresses of 
the shareholders whose dividends are lying unclaimed since 2014-15 (1st Interim Dividend) for the 
last 7 consecutive years. advising them to claim the dividends expeditiously. 
Shareholders who have not claimed their divideods from the year 2014-15 (1 st lo terim Dividend) 
can write to Integrated Registry Management Services Private limited, Registrar and Share Transfer 
Agent of the Company, Keoces Towers, 2'"' Floor, No 1, Ramakrishna Street, North Usman Road, 
T Nagar, Chennai • 600 017 on Of before 25" February 2022 for further details aod for making a valid 
claim for 1hc unclaimed dividends. lo case oo valid claim has been made, the shares in respect of 
which the divideods are lying unpaid I unclaimed will be transferred to the IEPF Authority on 
completion of three months from \he date of this notice, individually served on the members aloog with 
lhedetailsofunclaimeddividcod . 

Further, in terms of Rule 6{3) of the Rules, the statement conlaining the details of name, fol io number I 
Demat account number and oumber of shares due for transfer is made available on the Company's 
website viz. , www.sundaram•claytoo.com for information and necessary action by 1he shareholders 

In case the concerned shareholders wish to claim the shares after transfer to IEPF, a separate 
application has to be made to the IEPF Authmity in Form IEPF-5. as prescribed under the Rules and 
!ho same is available at IEPF websi te i.e., www.iepf.gov.in. 

Place: Chennai 
Date : 3 .. Dcccmber2021 

For Sundaram - Clayton Limited 
R Raja Prakash 

Company Secretary 

Thl· Scbi chief n oled that 
Indian investors arc sh1iwing 
increased interest in ESG 
cump! iant i.:ump,mics and 
invcstmcnl prod ucts. Also, 
ESG funds arc rapidly 
expanding in the Indian 
mutual fund industry, 

lhc tSG space under Lhc· 
mat icca1 cw1ry. The A1'.lr .. ~ arc 
also launching, exch;111gc 
traded funds (ETFs) ;111ll ETF 
fund nf funds in E.SG space. 

As on October 31. 2021. 
there w e re II mu1u:il fund 
schemes in India havinp. F-'>G 
as their theme With dSSC[S 
under management of ovcr 
?1::..ooocrore. 

Asset man;1gcmem com• 
panics (Afo. \Cs) have been 
launching equity schemes in 

',•!' f_g>.f, ....... ...... .. .. .. . . . . - . . .. . .. 
(Rcgd. Office: PSEB Head Office, The MaH, Patiala) 

COfJ)Ofa:e Iden tification No. U401 09P82010SGC033813 
Website; Wl',w,pspd (Contael Number 9646123323) 

Tcnder EnguiryNo,PPR.16/2021 Qa!ed·0212.2021 
Chief Engineer/PP&R Organization, Shed No.D-3, Shakti Vihar, PSPCL, 
Patiala invites E-tenderunderthrcc part bid system for banking of power from 
intcrstateurniliesltraders, Traders having valid lnterSta!c Trading License 
issued by CERC for interstate trading of cne19y, Slate Electri city Boards, Stale 
Electricity Uti~cies, States from 10~ June 2022 lo 15" May 2023. 
For deta~ed NIT & tender specirications ~lease refer to 
hllp:1/eproc.punjab.govjn arrd official website or PSPCL i.e.1vww.pspd.in from 
02.12.2021 onwards. 
Note:- Any corrigendum and addendum if any will be published onli ne at 
hllpsJ/eprnc.punjab.gov.in ChtefEngineerlFP&R 

Orga111zalion,Shed 
C 434121 7615$112l5W2021110101 Shakli Vihar, PSPCt, Patiala 

FORM G 
INVITATION FOR EXPRESSION OF INTEREST 

UnderRegulation36A(1)oflhelnsolveneyand Bankruptcy Boardof lndia 
(lnsolvencyResolul ionPtocessforCorporatePersons) Regulations, 2016 

a ~=~~::::~'.!=at 6~~~:~!1~~t~s~:;~s:?)rt,~;ies1 
lo emaJ: clrp.11cl@gmail.com 

.:!. Ncrn:1ofr,tigN:y~\I'~ Aspro,...;ciedinSr.No Babove 
seCI0'. 2SAaieaY.lNbleat 

n Oa:e i5w. p;J\~~of 03.01.2022 
~~~~a~.s 

li. t.asti»:eb~..t:triwcnof~ID08.01.2022 
l'fOl'isi,:.t.lllis: 

:;. O~;coli.s<sui'inal lstalrr.,;pettrYe 18.01.2022 
fei~~:an!S 

·5 l~.nrof~rtq)ellf,l'!~lm'I A,'te,due't'erif.eotcnofKYC.oolvsudlappic.;nt~ tha! 
~.e-1aklakWlmal'lX.n'W"~ rneettheesigib,ilyCff:~3(itSpe,St.N~8abovef,w11 
nerncrar,do.r:sancb'mill~.itrl be proYided a~sstothere~s!b- Res.oki::oroP.¥1 

ll. lbvo~ofwbn'.(!ingre$0'ufon 
plwtore~c,,r,dmional 

(RFRP), evalualion matrix and Information 
Memorandum and other docu~1en1s lhr O'Jgh 
electronie form.Fc.- btherinlonn:i!aith!appliC301 
mayemal lo the Resolution Prolttiiaul a1 his mal 
address:cirp.od@gm1i!.com 

AProspeaive Reswticnapplanlrwr.cd inthef.nal 
hl mJY soomt ~oo'.ion pl.lll or plans prepa.e( in 
acccrd.wlce'foffilheln$0!'/ency&6anl:r\.f'lcyCorle, 
2016tolhe1esolu:ionprolmionale~c110h'~!y 
!PaiS.,,,:,rdf'loteded) and bys;,eed pc:1!/tiand 
dltitryinlhe se.:il!'denvl:lcf,e atlhe adB'u, 
men5onl:\linpc,',lno21.Fa'therdetaiswill be 
pr0>'idedinlheRc~ues1forResokf..00Plan{RFRP) 

I! ;llratedCU«~drui•J.C.11 As500!18Sappro,·edbylheCoC 
ci.nbhAd.lliCWgff.ta:tJbarJlltll'iil (1en1atrvedate0(03.2022) 

B :imeantlreg,stt»:,nl\\Jfrbel e SNYNandanShann~ 
ltsOiJti::r\prol~ ~g.No~ IBBlAPMJIJUIP.roJ334/2017•2'l1fJ1CM;.11 

11 Naroc.)4-Jrm&e,mailo'hrMl'ion ShivHandanSharma 
y~euitt.J!,as1~er~'Mflt-.e8ur~ 129Na'ojeewnWw,Grr.mdFloor,NewDet.110017 

Email:~;n[gnail_c.;m 
I. AllclnmatKl,~lob'!i1.1se1fo• LSIResolutionPtivale limiled 

O)'l~der,cn~the rewkt.ion 1205, 12thFloor, Ch'rat'F'f To~ er, 
>"o!tuional 4JNfflfUPlace, NewOeh - 110019 

Em~~= C>'Jl.od@gtnaii.com 
:12. F~Dt:illareMiatieator~th Foranyfurtherinlorm:Jtior:'.qveriesmaybe Wll31 

emaJ idlad6usasmmtonedin St. No.2 1abov!! 
l! Oa:eofJ1)hk.i:m0tFonnG 04112/2021 

ShivNandanSarma 
lnlerimResO:U'JonProfessional,OCllronandStecl l imited 

Oate · IK12.202\ RegNo.:IBBI/IPA·001/IP·P00384/2017•201811D541 
Place: New Oel~ 129 Na\;eevan Vrhar. Ground Floor, New Oelhi-110017 
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RBI to re,nain cautious 
at next policy meeting 

f) . . 

RUPA REGE NITSURE 
The emergence nl the new 
Covill-I~ v;1riant, Omicron , 
h as again made the global 
l!,rnwth prnspccls uncertain. 
In its latest ecorn,mic out 
look. the raris·ba.~cd 
Ur~anis;tlion for Economic 
Co:operalion a nd 
lkvelopment (OE.CD) has 
lowered its global growth 
forecast for 2021 by L1.llting 
lhe uullonk of top economics, 
including the US, China, and 
thL• Euroznne. Accnrding to 
the OE.CD, Omicron's cmer· 
Acncc ha.~c11incidcd wilh Lhc 
g]ohal economicrocovcry los
ing some of ils steam due lo 
global supply chain disrup• 

I 
mainly aided hy a favnurahk 

! 

s1;ni stical hasc. !ka! gross 
t.!omcslk l'Tll llUcl ((ilJI ') in 
thl' second quartet o r finan-
Lial year 2021·22 (FY22) has 

I come hac.:k lo p rL• · C:ovid 
levels hut ha.~ n:cordcd just a 
0.2 ]X:rccnt ,L!,Tll\\'th llll :t LWO· 

1 year CAc;R (compound 
annual grnWlh raw) basis. 
While sumc hiAh-frequcncy 
acli\·ity indicator.~ for man• 
u foct uring :tm! mining have 
shuvm ddi nite imprnvcmcn\ 
in recent mnnth.~. indicatnr.~ 
for scniccs ;ind L'mrloyn11:m 
l'Untinuc Ill rcm;1in wc;1k. In 
lndi.t , a 1w11-spccd recovery 
is clearly visihk hel w.:.:n Lhc 
nrgani.~cd versu.~ unnrga• 
niscd scctnr. urhan vcrsus 
nm1lscctur,;111d l;1rgc,·c1·sus 
s1nal1 comp.tnit:S. Aggrl').\ate 
demand rL·n rnins wcc1k as 
rcl lcc1ed in 1he ncg,t!iVl' 
p,rowt h m umcnlllm for i.:nn
sumer d urahks :uHI non
durnhlc:; in the l.1tcs1 ind us
t ria l prnducLi1111 stati.~t ic.~ 

Totalkahulllthclurward 
luoking picture, while the 
rl'Cl'llt excise dutv CULS ,m 
petrol ,md diesel h}' the L-Cn
tral ,l!.cl\'ernmenl and t ht: cnn-

~:~:~~- :~~ri~~ 11~oi.:~~~~~~ 
1 

~~~~~n/a.~~~~1~t~(~~~ci::i'~:'.:~~ 
Covid-19 in Europe. The 

I 
governments augur well for 

DEC!) has as..~crtcd th<!\ the nnn-cn rl' Ci'! inlfalion . 
monetary policymakers the rccem surge in vcgc• 
a cross the Alobc should be table/fruit prices due tn the 
cautious and 11eed nol raise un1imdyexccssiver:1insand 
interest rates as a result of sticky prices of pulses and 
surplyshortaj!c.~. edihlc nils pnse ursidl' ri.~ks 

Al this junc\Urc, il is not w mm-curl' CPI inllalion. 
al all dear whether Lhc new Hoth Lht:sc faclurs arc cxcrl-
Cnvid-19 wave will he inffa- in )!, in nucnce on inn:1tion 
lionaryor dcnalinnary and a from thl.' supply side. 
In! wnuld def)Cnd on cnun- In ca~c nf ihc rl·.il grovs'lh 
try•spccilic infection rates trajectory, Lhc Lrcnd CDI' 
and µo liLy rcspunscs. ilflcr the Cuvid shuck con-

Coming to the Indian linues to remain llal. 
scene. hctween the la~l Moreover. increased 
mone1ary polky review and frcqm·ncyof extreme rain rall 
now, head line consumer c\'cnls, fert iliser shortage, 
priccindcx(CPl}bascd inn a- lower level n (m;mdi pricl's in 
li on has notiL•e:.bly cased n:lalionto minimum sur,pon 

.r. 
TATA 

priL-c.~ fnr majnr kharif crnps 
and wide vari:nion in Lhc 
average d;tily wage level 

i under MGNREGA have 
' clouded the ca.~h-now p ro

spcc1s for agriculture and 
rur;1l hdls in the ongoing 
c:ropyear. 

lnlcrcstin~ly,lhc minulcs 
uf the October Munctary 
Policy Committee (MPC) 
mcetinA reveal that t:XL-cpl Car 
JR Varma, the rest of the 
memhers have highlighted 
uncertainties in cXIL'rnal 
environment and uneven· 
ncs.~ in sec Lund ~uwth a,; Lhc 
reasons Ln slay a,·commo
d:1tive and not to raisel'VCn 
the rcveri-c repo rate imme
diat ely. While for Ashima 
tiuy,d iL is impunam th<tl 1101-
ky remains steady and sup• 
po rtivc in times of great 
uncertainly, Reserve Bank of 
India 's F.xccmivc Dircclllr 
Mridul K S.iggar stresses the 
need r,,r al'Cmmnndativc pol
ilY lo ~hnrc upcon.~umption 
demand. Rill Deputy 
liUVcnlUt Michael IJc\Jahral,1 
Patra is awaiting strong,L·r 
evidence on deman d·lcd 
i n il at innary pre.,;.~ures. Given 
lhaL all 1hcsc considerations 
continue tu rcm ,1in v,tlid 
even llldav and there is an 
additional-scare of omicron, 
we cXJJCCI at lca~1 live 
members of the MPC lo vole 
Car '"status quo· un Lhcstancc 
and rall'S in the upcoming 
policy rL'ViL'W. J-lnwevcr, the 
\~Ill v..i ll continue with itsca!
ibralcd li<.tuid ity normalisa• 
tion, a.~ this m ove is having 
the desired impact or raising 
.~lmrHerm money market 
rates Without LTemin~ unncL .. 
cs.~:uy spikes in the lung-ll'nn 
cost ufhurrowing. 

Tlwmahnrl,tlll'J:WU/IC/U,f 
t!(V/rullli~t 11] Uff1-'i1rw11:i11/ 
Sc:rVift'..S. 
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POSTAL BALLOT NOTICE AND E-VOTING INFOR!','lATION 
NOTICE is he1eby giveo In accordaoce with the prov1s1oos of Sections 11 0 and 108 of the Companies 
Act, 2013 (the"Act1 read with Rule~ n ;ind ;,n nf 1hr. Cnmp;mies (M;m;igemenl aod Administ ration) 
Ru le\, 20 14 (the "Man.i.gemeol Rule\1 ;is am em1ed, Senetarial Standa rd-] on Gene ral Meetings 
(the "SS-21 , Re gulatioo 44 of the Sec111i1ies aod Exchange Roard or India (l.istiog Ohligations and 
Disclosme Requiremems) Regulations. ]01S (the "SERI I.isling Regul;it ion,1 iodu ding any slatutory 
modificat ion(s), cla1ifica tion(s), substitution(s) or 1e-enactment(s) t he,eoffor the time beiog in fo,ce, 
guidelioes presCJibed by the Minis11y of Corporate Affai1s (the •McA•), Government of India, for 
holding general meet ings vide General Ci,cular Nos. 14/1020 dated B"' April 2020, 17/2020 dated 
13"' Apri l 2020, 2J./l020 dated lS"' June 2020, 33/2020 da! ed 28"' September 2020. 39/1020 dated 
31~ December 2020 and 10/1021 date d 23•d June 2021 (the ·MCA Ci1Cu lars") io view of COVI0. 19 
paodemic and ,my other applicable laws and rcgu!Jtmm for !><:eking .ipprov.il of Membc1s ofT.ita 
Investment Co1po1ation limited (!he ·comp.iny·l through Postal B.illot by way of votio!J through 
dect,ooic me.ins c·c-voting") only 

s,. 
No. 

Particulars Resolutions 

1. Appointmeot nf M/s. Suresh Suraoa &As\nriates I LP, Ch.11l e r,:,d Ordina ry 
Arc011nt;inls {Firm Re gis11at ion No. lJl 7SOW(W- I00010). as 
StatutoryAudiln1samitotixthei1remuneration. 

2. Chanqe in lace ofkeepioq Reqisters and Records Soecial 
The Post.i i Ballot Notice is also available oo the Company's website hnp://W\vw.tatainvestment. 
com and 1he website of National Securities Depository limited (·NSDL1 https://evoting.nsdl.com. 
These detalls are a lso available oo the websi te of 1he stock exchanges whe,e the equity shares of 
the Comp.iny a re listed i.e. BSE limited (w1v,.-.,.bseindi.i .com) and National Stock Exchange of India 
limited (www.oseindia.com). 

In terms of the afo,esaid Cirrnlars, the Comp;iny has emailecf the Pnstal Balint Notice alnngwilh 
Expl;inator y Slatement thereof on 2"' DPcemhe,, J0J 1. In the Memhers of the Compaoy holding 
sh;i res as oo Monday. 29"' Novemhef, 202 1 {'Cul off Date') w ho have registe re d 1 he ir email addresses 
with the Company/ De pository/ Deposilnry P;ul iciraols, The voting right s of the Memhers shall he 
in propo,t ion to their equity shares io the paid-up equity share capital or !he Company as on the 
Cut•off date. A person who is not.:, Member oo the cut off date shall treat th is Notice for inform.:ition 
purposes only . 

In acco.rdance with the aforesaid Circu lars, hard copy oft he Postal Bal lot Not ice a longwith postal ballot 
forms and pie-paid business reply envelope will not be sent lo the Members. The communication of 
the assent 01 dissent of the Members would take place th1oug h the remote c-voting system only. 

Jn compliance with the provisions of Sections 108 aod 110 of the Act and Rules 20 and 22 of the 
Companies (Management and Administratioo) Rules. 2014. Regulation 44 of SEBl listing Regulations. 
the Compaoy is pleased to provide voting by elect1onic means ("e-voting1 facil ity to all ilS Members 
to enable them to cast thei, votes using elect rooicvoting system, provided by NSDL. 

Thee-voting pe1iod commences fr om 9.00 a.m. (1ST) on Sunday, 5th Dece mber, 202 1 to 5.00 p.m. 
(1ST) on Monday, 3•• Janua1y, 2022. During th is period. Membe1s holdiog shares either in physical 
form o, in demate1ialized form, as on Monday, 29th November, 202 1, i.e. cut-off date, may cast their 
vote elewonically. Thee-voting module shall be disabled by NSDL fo r voting thereafter. Once the 
vote on a ,esolution is cast by the Membe,, he /she shall not be allowed to chaoge it subsequently or 
cast vote again 

For detai ls relating lo e-voliog. please refer lo the Postal R;i llot Notice. lo case of ;iny q11e1ies, you 
may refer to the Frequent ly Asked QlJeslions (FAQ"~) for Sharehold ers aod e-vo!iog user maoual for 
Shareholders available at the dowoload sect ioo of www.evot iog.nsdl.com or call on toll free no.: 
1800.22-99001 senda requestatevoling ~ nsdl.co.in, 

Scrulinizerfor E•voting and Declaralion of Results 

Pursua11\ lo Rule 22(5) of the Rules. the Bo<11d of Dhectm s or your Comµariy al its meeting hdd on 
9" Noveml.ier, 2021, has aµµoin!t:tl Mr. P. N. Porikh (Mem~r ship No. FCS 327 CP 1228) or failing 
him Mi. Milesh Dh<1liliw<1 l.i (Memlie1ship No. FCS 833 1 CP 9S11) 01 failing him, Ms. Sarvari Shah 
(Memliershiµ No, FCS 9697 CP 1171 7), of Parikh & Associates. Praclici1ig Company Sec1etaries. as the 
Scrutinize, to conduct the Postal Ballot and e-voting process io a fai, and transpa1ent manner. 

The Resolutioos, if passed by 1equisite majority, wi ll be deemed to be passed on the last date of lhe 
voting period i.e. Monday, 3•• Jaouary, 2022. 

The results of 1he Postal Ballot and e-votiog sha ll be anoounced on or before Wednesday, 
S" Janu.i,y, 2022. The :said results would be made available at the Registered Office of the Company, 
intimated 10 the National Stock Exchaoge of lodia limited and the BSE Limited where the shares of 
the Company arc listed. Additionally, the results will also be uploaded oo the Company's website 
www.1atainvestmeot.com and on 1he website of National Securities Deposito1y Limited {NSDL) 
WVIW.evoting.nsdl.com. The Scrutioi1er's cfecision on 1he valicf ity nf the Poslal Ballot shall beftnal. 

Fo1 Tata Investment Corporation limited 
- Sd/· 

Place: Mumbai MAN OJ KUMAR C.V. 
Date: 3'4 Dece mber, 2021 Chief Financial Officer and Company Secretary 
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CANTONMENT BOARD 
St. Thomas Mount cum P,alavaram, 

Ministry of oerence Government of India, 
ChennaJ.6000!6. Tel:22311718,22332235 

:;:;r: I ■ .:.1.•1• .:.l~ a,• 1• ■ • .1911 

No.STM/Works/l/Electrical/2388 Date :02·12·2021 

E-Tenders are invited thrwgh Electronic Tendering System for the foUowing 
1YOO(S under Two Bid system from reputed Contractors/Supplief'S experienced 
with Caotonmeot Board, CPWD, Highways, MES, other State/Central 
Government Departmeolli etc~ V'mo are technically and financially capable, 
uJX,otheprescribeddate,accordiogtoterms andcooditionsgiveniotheTeoder 
Fom1 to carry out the following wo~ at St. Thomas Mot.lot Cum Pallavaram, 
Caotonmeotarea. 

S.No OescriptioodWork 
Costd Period 

Estimated Tender Of 

C«.t Forms Contract 

01. S(Wyandlnsta9atiooofElectricalControl Rs. "· Panels and Allied works at St.Thomas 12 00 000 
Mount and Pallavaram. ' ' 

1,000 50 Days 

AlxJveteoderwithdetaileddes.criptiooandtermsaodconditionsareuploaded 
oo http://defproc.gov.in/ . The firm 'Mio desires to participate aga inst E· 
Tender.; an.:. advised tD electrooica!y register themselves oo the above website 
with the required DSC token. Maoual offer.; against E-Tenders will n.c:t be 
accepted. 

Sd/· 
Chief Executive Officer 

St.Thomas Mount cum Pallavaram. 
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