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Ahmedabad - 380 009, Gujarat, INDIA. Gujarat, INDIA.
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CIN: L27209GJ1999PLC036656 E-mail: info@gyscoal.com

15" September, 2020

To,

Department of Corporate Services Department Of Corporate Services

Bombay Stock Exchange Limited National Stock Exchange of India Ltd,,

Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block G,

Dalal Street, Mumbai — 400 001. Bandra Kurla Complex,
Bandra (E)
Mumbai — 400 051

SCRIP CODE: 533275 COMPANY SYMBOL: GAL

SUB. : SUBMISSION OF OUTCOME OF BOARD MEETING OF GYSCOAL ALLOYS LIMITED HELD

ON TUESDAY, 15™ SEPTEMBER, 2020.

Dear Sir/ Madam,

In terms of SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015 and other
applicable provisions, if any, the Board of Directors of the Company at its meeting held today, i.e. on
Tuesday, September 15, 2020, which commenced at 12:00 Noon and concluded at 01:50 p.m. through
video conferencing, inter-alia, considered & approved the following matters:

1.

Un-Audited Standalone Financial Results & Consolidated Financial Results along with Limited
Review Report for the first quarter ended 30" June, 2020 in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors based on the recommendation of Audit Committee has approved limitedly
reviewed financial results (standalone and consolidated) of the company for the quarter ended 30th
June 2020.

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure requirements) Regulations, 2015,
the Board of Directors of the Company has approved the resignation of Ms. Yashaswini Pandeya on
post of Company Secretary and Compliance Officer of the Company w.e.f. 15t October 2020.

Disclosure as required under SEBI's circular no. CIRICFDI CMD/4/2015 dated 9" September
2015 are as under:

A. Reason for change Due to preoccupation
B. Date of cessation 15t October 2020
C. Brief profile N.A.

We are enclosing the Limited Review financial results (standalone and consolidated) of the company for
your records and perusal. This is for your information please

Thanking you.

Yours faithfully,
For, Gyscoal Alloys Limited

wa@ff. :

Yashaswini Pandeya
Company secretary
Encl: As above
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GYSCOAL ALLOYS LIMITED

Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tal. Vijapur, Dist. Mehsana 382830 { :
ohone : 079-26574878, Email : info@gyscoal.com CIN: L27209GJ1999PLCO36656 website: www.gyscoal.com Bl |

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2020 (" in Lacs)

% Standalone
Quarter Ended Year Ended

Particulars 30-Jun-2020 | 31-Mar-2020 | 30-Jun-2019 m

- Revenue from Operations 1,224.68 1,936.47 6,472.43

n TdtaI_Revenue (1+11)
- (a) Cost of materials consumed 5,345.58
[ urchases ot sockimade —ow| _om| o oo
i .

(c) Changes in inventories of finished goo ds, work-in-progress and stock-in-trade

- (d) Employee benefits expense 14.29 26.77 458.91
- (f) Depreciation and amortisation expense 138.38

- (g) Other expenses 47.36 202.69
- Total Expenses (IV) 521.73 1,827.75

Profit / (Loss) before Exceptional Items and Tax (Il -1V) -417.85 252.97
Exceptional Items - (See Note No. 6) 8,764.24
Profit / (Loss) before Tax (V-Vl)

VIl |Tax expense -

- (b) Deferred Tax -50.73
(c) Adjustment of Earlier Year Tax m

n Profit / (Loss) from continuing operations (VII-Vil) m
“ Profit/(Loss) from discontinued operations (VII-VIII) m

Tax expense of discontinued operations m

Profit/(Loss) from discontinued operations after tax (X-XI)

Profit / (Loss) for the Period (IX+XII)
Other Comprehensive Income

Paid up Equity Share Capital (Face Value of * 1/- each) :
XVII |Earning per Share - Not Annualised (in ) —-

Total Comprehensive Income for the period (XII+XIV)

(Comprising Profit / (Loss) and Other Comprehensive Income for the Period)

Place : Ahmedabad

Date: 15-09-2020 DIN - 00012




NOTES TO STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2020

—_———

1 The above unaudited Standalone Financial Resuits were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 15th September, 2020.

2 These audited standalone financial results have been prepared in accordance with the indian Accounting Standard ("Ind-AS") as
specified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time) and the provisions of the Companies Act, 2013 and other recognized accounting practice
and policies to the extent applicable.

3 The principal business of the Company is of manufacturing and sale of S.S. Products. The Board of Director of the Company
evaluates the Company's performance, allocate the resources based on analysis of the various performance indicator of the
Company as a single unit. Accordingly it is concluded that there is only one reportable operating segment as defined by Ind AS
108, i.e. S. S. Products. As there is only one reportable segment, the company has not given segment information.

4 Total number of Investor complaints received and resolved were NIL. Complaints left unattended as on 30th June 2020 is Nil.

5 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them
comparable.

6 The Company has made a Provision for Doubtful Debts of Rs. 8573.05 Lacs in respect of its overseas customers and Rs. 191.20
Lacs in respect of its domestic customers . This provision is required as collection from such customers are stuck up as there is

difference between parties due to quality issues. In cuch situation, the Company has made this provision and it is charged as
exceptional items in its profit and loss accounts for the quarter ended 30th June, 2020.

2 Note on Global Health Pandemic on Covid-19

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of
economic activity. In many countries, businesses are being forced to cease or limit their operations for long or indefinite periods
of time. Measures taken to contain the spread of the virus, including travel bans, quarantines, social distancing, and closures of
non-essential services have triggered significant disruptions to businesses worldwide, resulting in an economic slowdown.

COVID19 is significantly impacting business operation of the company, by way of interruption In production, supply chain
disruption, unavailability of personnel, lower demand of company's product in the short term, closure/lockdown of production
facilities etc. On 24th March, 2020, the Government of India ordered a nationwide lockdown for 21 days which further got

extended till 3rd May, 2020 to prevent community spread of COVID-19 in India resulting in significant reduction in economic
activities.

Given the uncertainty of quick turnaround to normalcy, post lifting of the lock down, the Company has carried out a
comprehensive assessment of possible impact on its business operations, financial assets, contractual obligations and its overall
liquidity position, based on the internal and external sources of information and application of reasonable estimates. The
Company does not foresee any significant incremental risk to the recoverability of its assets or in meeting its financial obligations
over the foreseeable future, given early and required steps taken to contain, protect and mitigate the exposure.

Pursuant to the relaxed guidelines, the Company has now resumed its operations but with limited capacity utilisation. Since the
situation is continuously evolving, the impact assessed in future may be different from the estimates made as at the date of
approval of these financial statements. Management will continue to monitor any material changes arising due to the impact of
this pandemic on financial and operational performance of the Company and take necessary measures to address the situation.

Place : Ahmedabad Managingyector,
Date: 15-09-2020 DIN - DQ014154%




GYSCOAL ALLOYS LIMITED

Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tal. Vijapur, Dist. Mehsana 382830
Phone : 079-26574878, Email : info@gyscoal.com CIN: 127209GJ1999PLC036656 website: www.gyscoal.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2020 (" in Lacs)

Consolidated
Year Ended

Particiiars m 31-Mar-2020 | 30-Jun-2019 | 31-Mar-2020

1,224.65 1,936.47 6,472.43

Revenue from Operations

Other Income

Total Revenue (I +11)

IV |Expenditure

(a) Cost of materials consumed

(b) Purchases of stock-in-trade
C

- (d) Employee benefits expense

- (e) Finance costs 147.80

- (f) Depreciation and amortisation expense
- (g) Other expenses
- Total Expenses (IV) : !
Profit / (Loss) before Exceptional Iltems and Tax (11 -1V) m
Exceptional Items - (See Note No. 8) mm
e e wep e

(a) Current Tax

anges in inventories oF Tinished §oods, work-in-progress and stoCk-in-

(b) Deferred Tax

(c) Adjustment of Earlier Year Tax

n Profit / (Loss) from continuing operations (VII-VIIl) m
n Profit/(Loss) from discontinued operations (VII-VIl) m

Tax expense of discontinued operations

Profit/(Loss) from discontinued operations after tax (X-XI)

m Profit / (Loss) for the Period (IX+XIl)
Other Comprehensive Income

- Loss after tax attributable to
- Owners of the company
- Non Controlling Interest

Total Comprehensive Income for the period (XII+XIV)
(Comprising Profit / (Loss) and Other Comprehensive Income for the Period)

Other Comprehensive Income attributable to

Total Comprehensive Income attributable to

- Non Controlling Interest mm
| |owners of the company -9,136.

Non Controlling Interest

T
Earning per Share - Not Annualised (in") -
i AR IRSNEERENS T
- 2) Diluted - “

Fg

Place : Ahmedabad Managing Dire
Date: 15-09-2020 DIN - 0001418




NOTES TO STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2020

1 The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 15th September, 2020.

2 These audited consolidated financial results have been prepared in accordance with the Indian Accounting Standard ("Ind-AS") as
specified under section 133 of the Companies Act, 9013 read with rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time) and the provisions of the Companies Act, 2013 and other recognized accounting practice and

policies to the extent applicable.

3 The consolidated financial results include the financial result of the associate company viz. Goldman Hotels & Resorts Private
Limited.

4 Asthe Company's share of losses of an associate viz. "Goldman Hotel & Resorts Private Limited" exceeds its investment value in the
associate, the Company has not recognized its share of further losses of an associate. As company's share of loss in associates

exceeds the carrying amount of the investment, the company has reported investment at nil value. In view of this, the company did
not consider accounting of loss reported by associates for the Quarter ended 30th June, 2020.

5 The principal business of the Company is of manufacturing and sale of S.S. Products. The Board of Director of the Company
evaluates the Company's performance, allocate the resources based on analysis of the various performance indicator of the
Company as a single unit. Accordingly it is concluded that there is only one reportable operating segment as defined by Ind AS 108,
i 0. 5. S. Products. As there is only one reportable segment, the company has not given segment information.

6 Total number of Investor complaints received and resolved were NIL. Complaints left unattended as on 30th June 2020 is Nil.

7 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them
comparable.

8 The Company has made a Provision for Doubtful Debts of Rs. 8573.05 Lacs in respect of its overseas customers and Rs. 191.20 Lacs
in respect of its domestic customers . This provision is required as collection from such customers are stuck up as there is

difference between parties due to quality issues. In such situation, the Company has made this provision and it is charged as
exceptional items in its profit and loss accounts for the quarter ended 30th June, 2020.

9 Note on Global Health Pandemic on Covid-19

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of
economic activity. In many countries, businesses are being forced to cease or limit their operations for long or indefinite periods of
time. Measures taken to contain the spread of the virus, including travel bans, quarantines, social distancing, and closures of non-
essential services have triggered significant disruptions to businesses worldwide, resulting in an economic slowdown.

COVID19 is significantly impacting business operation of the company, by way of interruption in production, supply chain
disruption, unavailability of personnel, lower demand of company's product in the short term, closure/lockdown of production
facilities etc. On 24th March, 2020, the Government of India ordered a nationwide lockdown for 21 days which further got
extended till 3rd May, 2020 to prevent community spread of COVID-13 in India resulting in significant reduction in economic
activities.

Given the uncertainty of quick turnaround to normalcy, post lifting of the lock down, the Company has carried out a comprehensive

assessment of possible impact on its business operations, financial assets, contractual obligations and its overall liquidity position,
based on the internal and external sources of information and application of reasonable estimates. The Company does not foresee

any significant incremental risk to the recoverability of its assets or in meeting its financial obligations over the foreseeable future,
given early and required steps taken to contain, protect and mitigate the exposure.

Pursuant to the relaxed guidelines, the Company has now resumed its operations but with limited capacity utilisation. Since the

situation is continuously evolving, the impact assessed in future may be different from the estimates made as at the date of
approval of these financial statements. Management will continue to monitor any material changes arising due to the impact of this
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