
 

 

  
  
August 14, 2023  
  
National Stock Exchange of India Limited   BSE Limited  

 Phiroze Jeejeebhoy Towers  
Bandra Kurla Complex   Dalal Street  
Bandra (East)   Fort  
Mumbai 400 051          Mumbai 400 001  
   
Symbol: GRINDWELL  Scrip Code No. 506076   
  

Dear Sir/Madam,  
  

73rd   
  

The 73rd AGM of the Company was held today, i.e. August 14, 2023, wherein, the business mentioned in the 
Notice dated May 24, 2023 were transacted. In this regard, please find enclosed the following:  
  

 Summary of proceedings as required under Regulation 30, Part-A of Schedule-III of Securities and 

 
  

 Voting results as required under Regulation 44 of the Listing Regulations.  
  

 Report of Scrutinizer dated August 14, 2023
and Rules framed thereunder.  

The Company facilitated live webcast of the proceedings of the meeting. The archive of webcast of the                  
73rd www.grindwellnorton.co.in.  
  
This is for your information and records.  
  
Thanking you,  
  
Yours faithfully,  
For Grindwell Norton Limited  

  
 
 

K. Visweswaran  
Company Secretary  
Membership No. A16123  
  
Encl: As above.    

 
 



  

  

  

Summary of proceedings of the 73rd  

The 73rd Monday,                       
August 14, 2023 

0/2020 and 10/2022 
dated May 5, 2020 and December 28, 2022 and other circulars issued by the Ministry of Corporate 

no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 issued 
by  
Circular  
  

Directors in attendance through VC/OAVM  Joined through VC/OAVM 
from  

Mr. Keki Elavia  
Chairman, Independent, Non- Executive Director  

Mumbai  

Dr. Archana Hingorani  
Independent Director, Non- Executive Director  

Santiago, Chile 

Mr. Subodh Nadkarni  
Independent Director, Non- Executive Director  

Mumbai  

Mr. Sreedhar Natarajan 
Non-Executive Director 

Mumbai 

Mr. Aakil Mahajan  
Non-Executive Director  

Mumbai  

Mr. Krishna Prasad  
Executive Director, Whole Time Director  

Mumbai  

Mr. B. Santhanam  
Managing Director  

Mumbai  

Mr. Deepak Chindarkar  
Chief Financial Officer  

Mumbai  

Mr. K. Visweswaran  
Company Secretary  

Mumbai  

Mr. Daraius Fraser 
M/s. Kalyaniwalla & Mistry LLP, Statutory Auditor 

Mumbai 

Mr. Santosh Shanbhag 
M/s. Kalyaniwalla & Mistry LLP, Statutory Auditor 

Mumbai  

Mr. Mitesh Dhabliwala  
Parikh & Associates, Company Secretaries, Scrutinizer 

Mumbai  

  
Mr. Keki Elavia chaired the meeting.  The requisite quorum being present, the Chairman called the 
meeting to order.  He requested other Directors to introduce themselves.  
  
The Chairman delivered his speech. The Chairman informed that the Company has provided the 
Members, facility to cast their vote electronically, on all resolutions set forth in the Notice.  Members 
who were present at the AGM and had not cast their votes electronically were provided an opportunity 
to cast their votes electronically at the Meeting.    
 

   



  

  

  

The following items of business, as per the Notice of AGM dated May 24, 2023, were transacted at 
the meeting.  
  

Item No.  Resolutions  Type of Resolution  

Ordinary Business   

1.  To receive, consider and adopt:  

a. the Audited Standalone Financial Statements of the 
Company for the financial year ended March 31, 2023, 
together with the Reports of the Board of Directors and the 
Auditors thereon; and,  

b. the Audited Consolidated Financial Statements of the 
Company for the financial year ended March 31, 2023, 
together with the Report of the Auditors thereon. 

  

Ordinary  

2.  To declare a dividend on Equity Shares for the financial year 
ended March 31, 2023.  

Ordinary  

3.  To appoint a Director in place of Mr. Sreedhar Natarajan 
(Director Identification No. 08320482), who retires by rotation 
and being eligible, offers himself for re-appointment.  

Ordinary  

Special Business   

4.  Ratification of Remuneration to Cost Auditor of the Company. Ordinary  

5.  Appointment of Mr. Jean-Claude Lasserre as a Director of the 

Company.  

Ordinary  

 

Members who attended the Meeting were given an opportunity to raise queries and seek 
clarification(s). Accordingly, appropriate clarifications were provided to the queries raised by the 
Member(s).   
  
The Chairman authorised the Company Secretary to declare the results of voting and meeting was 
declared as closed after the last vote was cast. 
 
Mr. Mitesh Dhabliwala Parikh & Associates, Company Secretaries who was appointed as the 
Scrutinizer to scrutinize the voting by remote e-voting and votes cast at the AGM in a fair and 

all the Resolutions as set out in the Notice were declared as passed with requisite majority.  
 
This is for your information and records.  
  

Thanking you,  
  

Yours faithfully,  
For Grindwell Norton Limited  

 
 

 
K. Visweswaran  
Company Secretary  
Membership No.  A16123  



-·- - GRlNDWELL NORTON l lMITE0 

Date of the AGM/EGM 14-08-2023 -· 
T otal number of shareholders on record date 50677 ---------------- - -···· 
No. of sha rl'holders present in the meeting either in JJerson or •. 

Promoters and Promoter G roup: Nol Applicable ·--·--------·------· - -· 
Public: Not Applicable 

No. of Shareholders attended the meet in!! throu~h Video 
Promoters and Promoter Group: 6 

Public: 49 

Reso lution No. ] 

ORDINARY - To receive, considrr and adopt: 

Resolution required: 
a. the Audited Standalone Financial Statements of the Company for the financial year ended March 3 I , 2023, together with the Re1>0rts of the Board of 

Directors and the Auditors thereon; and, 
(Ord inary/ Specia l) b. the Audited Consolida ted Financial Statements of the Company fo r the financial year ended March 31 , 2023, together with the Report of the Auditors 

thereon. 

\Vhether promoter/ promoter 

group are in terested in the No 

a11enda/resolution? 
% of Votes % of Votes 
Polled on in favour on 

% of Votes 

Category Mode of Voting 
No. of shares No. of votes outstanding No. o f Votes- in No. of Votes 

votes polled 
against on votes Votes Votes 

held (1) polled (2) shares favour (4) - against (5) 
(6)=((4)/(2)1* 

polled l nva lid Abstained 

.. (3)=1(2)/(l )l* 100 
(7)=1(5)/(2))*100 

.. 100 
E-Yotine. 57.128,000 88.9093 57.128.000 0 100.0000 0.0000 0 0 

Promoter and Promoter Group 
Po ll 64,254,259 

1,91 7.584 2.9844 1,917.584 0 100.0000 0.0000 0 0 

Postal Ballot 
(if applkablc) 

0 0.0000 0 0 0.0000 0.0000 0 0 

Total 
a· 59.045.584 9 1.8937 59 045.584 ·.'!.J: 0 100.0000 0.0000 0 0 

~--· 
E-Yotinl!. 23 ,479.824 89.2647 23.479,824 0 100.0000 0.0000 0 4,948 

Public- Institutions 
Poll 26.303,605 

0 0.0000 0 0 0.0000 0.0000 0 0 

Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 0 0 

Total .. n 479_824 89.2647 23.479.824 1: 0 J00.0000 i ~ 0.0000 0 4948 

E-Yoting 143,95 1 0.7 140 143.926 25 99.9826 0.0 173 0 0 

Public- Non Institutions 
Poll 

20,162, 136 
128.486 0.6373 128,086 400 99.6886 0.3113 0 0 

Postal Ballot ( if 

apJJlicable) 
0 0.0000 0 0 0.0000 0.0000 0 0 

Total 272,437 }.3513 272,()12 ' 425 99.8440 I a 0. 1560 0 0 
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Resolution No. 

Whether promoter/ promoter 
group arc interested in the 
agenda/resolution? 

Catego11' 

Promoter and Promoter Group 

Public- Institutions 

Public- Non Institutions 

- ---
12 . -
ORDI NARY - To <lcclarc a dividend on E<1uity Shares for the financial year ended March J l, 2023. 

INo 

---

% of Votes 
Polled on 

. No. of shares I No. of votes I outstanding No.ofVotcs-in No. of Votes 
!Mode ofVotmg I held (t) polled (2) shares favour (4) -against (5) 

E-Votin11. 
Poll 

1 Postal Bal lot 
(if aoolicable) 
Total 
E-Votirrn: 
Poll 
Postal Ballot 

IE-Voting 

I 
Poll 
n. • I r,, . 11 ~ 

64,254.259 

26.303.605 

I 

20.162, 136, 

-;,· ~ 
, , . 

I •~:J. ";/" -

,, I 

{'. ,: . 
\•:; ~\ • lu "\~'.'--~ 
\ ., 
+' ' ._.. k .... _ ,. 

,, 

\ 

"' 

(3)=((2)/(1 ))* 

100 
57, 128,000 88.9093 57. 128,000 0 

1,917.584 2.9844 1,9 17,584 0 

0 0.0000 0 0 

59.045 584 91.8937 59,045.584 0 
23,484,772 89.2835 23.484,772 0 

0 0.0000 0 0 

0 0.0000 0 0 

23 484.772 89.2835 13 484.772 "' 0 
143.95 1 0.7140 143,926 25 

128,486 0.6373 128,086 400 

0 0.0000 0 0 

k , ~ 

% of Voles 0/4 of Votes 
in favour on . 

!Votes t II d agamst on votes !Votes 
VO es llO e II d I rd Abstained _ • po e nva 1 
(G)- [(4)'(2)J (7)=[(5)/(2)]*100 
100 

100.0000 0.0000 0 0 
100.0000 0.0000 0 0 

0.0000 0.0000 0 0 

100.0000 0.0000 0 0 
100.0000 0.0000 0 0 

0.0000 0.0000 0 0 

0.0000 0.0000 0 0 

100.0000 O.OOQ() 0 0 
99.9826 0.0173 0 0 
99.6886 0.3 11 3 0 0 

0.0000 0.0000 0 0 

' o~ 



Resolution No. 

Resolufion required: 

(Ordinal')/ S pecial) 

Whether promoter/ promoter 

3 

ORDII\ARY - To appoint !I Director in p lace o f i\lr. Srecdhar l\'atarajan (Director Identification 'fo. 08320482), who retires b) rotat ion and being 

eligible, offers himself for re-appointment. 

·----

group a rc inte rested in the INo 

av.cnda/resolution? 
% of Votes % of Votes 
Polled on u;. of Votes 

I r . 
1
~o. of shares 'No. of votes 'outstanding No. of Votes - in No. of Votes 

in favour on . I Votes 
Category 11 d against on votes I Votes 

Mode o Voting held (I) 1>olled (2) shares favour (4) - against (5) 
votes po e . 

Abstained (6 )=((4)/(2)1* polled lnvahd 
1(3)=1(2)/(t)I* 100 (7)=[(5)/(2)1"'100 

100 .. 

E-Votinl!. 57. l2o,000 38.9093' ~7. 128.000 0 l00.000G 0.0000 0 

Promoter and Promoter Group 
1Po ll 64.254.259 

1.9 17,584 2.9844 1,917,584 0 100.0000 0.0000 0 

1Posta l Ballot 

(if applicable) 
0 0.0000 0 0 0.0000 0.0000 0 

Total " 59 045,584 91.8937 59,045,584 0 100.0000 0.0000 0 

E-Voting 23.484,772 89.2835 16,846,375 6,638,397 71. 733 1 28.2668 0 

Public- Institutions 
1Poll 26.303.605 

0 0.0000 0 0 0.0000 0.0000 0 

1 Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
(if applicable) 

Total 23 484,772 89.2835 16 846,375 6.638.397 71.7332 28.2668 0 

E-Yoting 143,951 0.7 140 143.675 276 99.8082 0. 19 17 0 

Public- Non Institutions 
1Poll 20,162, 136 

128,486 0 .6373 128.086 400 99.6886 0.3 11 3 0 

1- · Ballot 
,licable} 

0 0.0000 0 0 0.0000 0.0000 0 

k< 
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Resolution No. 
Resolution required: 
Ordinan:/ S[!ecial} 

Whether promoter/ promoter 
group arc interested in the 
a~cnda/rcsolution? 

Category 

l'romo,er aaa :·ro11101er Group 

Public- Institutions 

Public- Non Institutions 

foRDINARY - Ratification of Remuneration to Cost Auditor of the Company. 

!No 

I --, 
% of Votes 
Polled on 

. No. of shares ro. of votes I outstanding No. of Votes - in 
I Mode ofVotmg I held (I) polled (2) shares favour (4) 

(3 )=I (2)/(1) J * 
100 

E-Votinl!. I I 57,128,000 88.9093 57.128,000 

Poll 64.254,259f--- I, 9 J 7·584 2.9844 1.917.584 
1 Postal Ballot I 0 0.0000 0 

59045.584 91.8937 59.045 584 
23,484,772 89.2835 23,484,772 

I •~" 26,303,605 
0 0.0000 0 

1 Postal Ballot 
(if aoolicable) 

0 0.0000 0 

Total 23.484 772 89.2835 23484 772 
E-Votinl!. 143,95 1 0.7 140 143,726 

1Poll 20,162.136 
128,486 0.6373 128.086 

1Postal Ballot 
(ifaoolicable) 

0 0.0000 0 

Total 272.437 1.3513 271.812 

. • 
,.'t. : ~-t~t 

I~'/' .-- ~----~ .. _., '~(-. . 
.., I 

. ,: I .,j,., ' 1~"'") r .i 
.,,.. ... . .. ,. ~ -~ . . -- -

,.-,......-

% of Votes 
% of Votes 

No. of Votes 
in favour on . 

'Votes II d agamst on votes 'Votes 
- against (5) votes po e II d 1 rd Abstained _ * po e ova 1 

(6)- l( 4)/(l)I (7)=1 (5)/(2)1* I 00 
100 

0 100.0000 0.0000 0 0 
0 100.0000 . 0.0000 0 0 

0 0.0000 0.0000 0 0 

I 0 100.0000 0.0000 0 0 
0 100.0000 0.0000 0 0 
0 0.0000 0.0000 0 0 

0 0.0000 0.0000 0 0 

0 100.0000 0.0000 0 0 
225 99.8436 0.1563 0 0 
400 99.6886 0.3 11 3 0 0 

0 0.0000 0.0000 0 0 

625 99.7706 0.2294 0 . 0 

= ~·.-.:;,.. 



Resolution No. s 
Resolution required: ORDINARY - Ap1lointmcnt of Mr. Jean-Claude Lasserre as a Director of the Company. 
(Ordinary/ Special) 

Whether promoter/ promoter 
group are interested in the INo 

agenda/resolution? 
¾ of Votes % of Votes 
Polled on % of Votes 

. No. of shares INo. of votes I outstanding No. of Votes- in No. of Votes 
in favour on . I Votes 11 

d against on votes !Votes 
Category !Mode ofVotmg lbeld (l ) votes po e II d 1 rd 

polled (2) shares favour (4) - against (5) * po e ova 1 Abstained 

(3)=l(2)/( t) J * (6)=£(4)/(Z)I (7)=[(5)/(2)J*100 
100 

JOO - - -

57. 128,000 88.9093 57. 128.000 0 100.0000 0.0000 E-Yotin11. 0 0 

Promoter and Promoter Group 
1Poll 64.254.259 

1,9 17.584 2.9844 1.9 17,584 0 100.0000 0.0000 0 0 

!Postal Ballot 
if applicable) 

0 0.0000 0 0 0.0000 0.0000 0 0 

Total 59.045 584 91.8937 59 045,584 0 100.0000 0.0000 0 0 

£-Voting 23,484,772 89.2835 16.925.309 6 559,463 72.0692 27.9307 0 0 

Public- Institutions 
Poll 26,303,605 

0 0.0000 0 0 0.0000 0.0000 0 0 

1 Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 0 
(if aoolicable) 
Total 

~ 23 484,772 89.2835 16,925,309 6 559,463 72.0693 27.9307 0 0 . 
E-Yotin11. 143,951 0.7140 143,726 225 99.8436 0. 1563 0 0 

Public- Non Institutions 
Poll 20, 162. 136 

128.486 0.6373 128,086 400 99.6886 0.3 113 0 0 
In __ ... _, n _,, _. 

0 0.0000 0 0 0.0000 0.0000 0 0 

All the resolutions, as set out in the Notice of Annual General Meeting dated May 24, 2023, were passed by the Members by requisite majority. 
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